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FUJPL 1. UUPNPUlGFEM (O

Udipnihwetpen wbyp £ npindh npwbu «HLARPUL  4PEHHS»  Mibhybpuwy  Jupluyht
Guwquuwlbpwnypginis  thwly  pwdtbpppwlwt  pulybpnpywt  (wyunthtyp'  «@Fnnuplnn»  Jud
«Lulylpnieynit») wwpypwgpndubph wqnwagph (wunthbn' «Uqnuwagpp») bbpwéwlwt hwdwnng
bywpwapnyenit, b wnwownlyynn wndbenptpnid ttpnpmid - wubine JGpwpbpyw;  Gbpnpnnp
npnanwdp wligp £ hhdagwé ihup wdpnnowwt Ugnwapp Jpw:

Udihnthwptnph  Juqddwt  hwdwp  wuwypwupwbwgpne  wbdt wdihnghwpetppenid
wuwpnibwlynn plnGhuwpnynyywt ns wdpnnowlwt Yuwd wwwlynndunpnaps hbubint hwdwnp (win
pynid’ pupgdwuniypwt Jepwpbnnn dwuny) Ypnd E punuwpwghwlwt wwpwupuwbwgpynyaynid,
Gt wit ns wdpnnowlwt Ywd wwwlnndanpnpphs £ Uqnwagph dinwu dwubtinh hbyn nhyprwnlbin
nbwpnid:

Lbpnpnnp Ywpnn £ dtmp pbpy Uqnwaqppp b npwt hpg baphuywgdnn thwupwpnebpp
thwupwpnpwipti  pnwnppbpwlyngd  Gnnupynnh  Whwd «YeULEUU» thwl pwdtbiiphpulut
pulbpnigyuwti (wyunihbyn' Sbnwpwppunn) gpwublywliubphg, phuly HGGppnuughl pwppbpuwing'
ylinpghttlinhu www.globalcredit.am U www.renesa.am htupbptippuyhti Yuypliphg:

1.1 StintYwwynienit ([Fnnupynnh b [nnupynnh gnpéniubiniejwu yepwpbkpjwg

[@nnwpynnh \phy Shpdwyhts wuduinudu k.
huypt’  «3LNPUL  4PETHhS»  NMupdbpuw;  Jwpluwiht  Juqdwlbpwnyenia thwy

pwdubunhpwywu puybpnyeniu

nniubipliti' 3akpbiToe akuMoHepHOE O6LLECTBO YHMBEPCanbHaa KpeanTHasa opravusauma “IMOBAJ
KPEONT”

whqipbt' “GLOBAL CREDIT” closed joint-stock company universal credit organization

fGnnwpynnh Ypéwwn $ppdwjhtt wujwundu k.
huybpbt’ «3LNPUL YPEHHS» NhdY PPL
nniubiptt' 3A0 YKO “IMOBAN KPEAUT”
wqiptt' “GLOBAL CREDIT” UCO cjsc

Fnnupynnp whnwlwu gpwugdwu hwdwpp' 35, wpdwd 26.10.2010p., hnthnfjudwsd
10.04.2015p.
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(nnupynnh gquuybint Juypu ' <<, pwnup Gplwu, 0054, Uwuuw Onbip 2 9kup, rphy 251
mnwnwaop

Uwwh dhongubipp' <tn." +(37410) 70 7010, 70 70 11

Swpu'  +(37410) 707010
E.thnuyt’  info@globalcredit.am
buwpbpuyuwpt huyp'  www.globalcredit.am

(Fnnwpynnh hhduwnpdwu Gpyhpp' Cwjwunwuh <wupwwbunngentu

Cuytipnipgwup b panwiplynn wndtipnpbipht wnugynn hwngbiph ntwpnud Yuptih £ uwuyb)
Cuybpnypywu  gnpdwnhp  wboptuph  wbnuyw| Upwd  Anilwuwup  htn  hbGnlyw
htnwiunuwhwdwpubpnd'  +(374 10) 70 70 10, 70 70 11, +(374 55) 41 11 41 (k.thnun’
ghukasyan@globalcredit.am):

«FLNRUL  YUPEMNS»  Muhdbpuw  Jwuplwht Yuqiwybpwnyeniup  (hwdwéwiu <L
yGumpnuwlwu pwuyh funphpnp 26.10.2010p. rhy 267U npnodwl) gpwugywd niuhybipuwg
qupywihtu Ywqdwybpwnieyntt £, npp hhduwnpdb) £ «dwohugenu Lwihhpwp» nuhybpuw
qupywiht  Yuwgdwybpwnyeinu - PRPL L «Ypbinhwn  3nwhnu»  nuhybpuw;  Jupluwghu
Ywqdwybpwnentu PPL  dhwdnydwu  wpryntupnud:  <hduwnpdwt  wnwohtu  huy opyjwuhg
«Fnpw) Yptinhwn» NhYY PLPL wlwhy gnpdniubngeniu £ dwwind << Jupywynpdwt
ontuynd’ wnwowpybind Juplbph jwju wbuwywuh hwuwpwynyejwu wwppbp obpnbph L
uwywuwnwlyubiph hwdwn:

«FLNRUL Y4PEHhS» NhdYy PPL-u 2014p.hu atinp £ pbipk twl << gyninuintnbiuntejw
puwgwywnnud wynmhy Juplwjhu gnpéniubineinu dwywjwd «h £ES Uh QEubipw)] Swjubug) Cun
Lpbinhpe Lndthwup» NhdY UMNC-h 100% pwdubdwup, npu £ wjunthtinb << opbuunpnipjwu
hwdwdwju dhwgb] £ «FLAPUL 4NPETHS» NhdYy PRL-hu  (Jwutwyhgubipp/pwdutinmbpbiph
hwdwuwnbin punhwunip dnnnyh 2014pe. hntuhuh 09-h npnadwdp (wpdwuwagpnieinwu hy 03)):

Lbpywynwu  puybipnigyniup  hwunpuwund £ «4PEHS  3NRULPALY, «LUTHPULSSFNL
LUPh(dUL» NhUY thwy pwdubinppwlwu puybpnyeniuttph W «Rh £ Uh RQbubipw; Swjubug|
Cun £ptinhe £ndthwup» MYy UNL-h hpwywhweonpnp:

«FLNPUL 4YPETHhS» Mupybpuw| Jwpwiht Yuwgdwybpwniginiu PRL  gnpdniubiniejwu
tywunwlu nt wnwpbnpyniup << Shuwtuwlywu ontwih wnwowwnwn nhpptipnud hwyjnuybju t,
hwupnigjwup Jwpywihu gnpdwnunieginiutph  hpwlwuwgdwu (wju  huwpwynpnyeniuubpny
ubplyuwjwuwt nt unp Jupluwwnbuwlubph dowydwdp nt UGpnpdwdp dpguiigwiht onlyugnd |npg
nGpwywwnwpnieinitu niubuwn:
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(Gnnwpynnh gnpénwutinyejwu hhdtwlwu nwqiwywpnipyniup tywunwlwninnywsd £ wynhy
quplywjht pwnwpwlwunyejuwu Jwpdwup: dbpohuu hp npubunpnudubpu £ uwnwgb] Juwpytph
wnwyb| (wju wbuwlwuny, huswybu Uwb Jwpybpph wpwdwnpdwt  dwwnskh wywydwuubph
wnwownydwdp, Jwpybph wpwdwnpdwtu nt Jupluiht dwnwjniyeniutubph  dwunnigdwt
dwutwghunwwu dninbgdwdp, hwbwhunpnubph uwywuwpydwu npwyh pwpdpwgdwdp b wyu:

@nnupynnh Juuntwnpuwlwiu Yuwuyphwwp Yuqgdnd £ 1,000,000,000 (dGYy dhjhwpn) <<
npwd, npp pwdwudwsd £ 1 000 000 (dbYy dhhnt) undnpwlwu pwdubinndubph' jnipwpwtgnipp
1000 (hwquwp) << npwd wujwuwywu wpdtpny:

Cuybpnipywu pwdubinbpbpu Gu hwunpuwund'

Pwdubwnbpbp b ubpnpnnubp Uwutwlgnipjut swithp Pwdubwnndubtph
Ywuntwnpuwlwu juyhunwpnd pwuwyp
Ennwwpn Unipwnh Uwpnipjwt 33.3316092% 289 985
Upwjhy Nwqdhyh Ywpwwbivwu 28.1183908% 244 630
Swghy Lhynh Ywpnwujwu 33.5298851% 291 710
Ywpbu hyhsh “twppphujwu 5.0201149% 43 675
Phqubuh ulwpwghpp

(Fnnupynnp' hwunhuwtuwny niipytpuw; Jupuwiht yuqdwybpwnyegniu, hpwlywuwguntd
E «dwpywihtu Yugdwybpwnyeniuubph dwupu» << opbupny U fdnnupynnh Yuwunuwnpnipjwdp
(wjunthbin® «L“wunuwnpnyeinlu») uwhdwujwsd Phuwtuuwlwu gnpdwnunyeniuutipp:

Cuybpnipniup ubpyuwynwu  hwupnypywup ubpyuywund £ Jupught jwjut wbuwywupny’

wnwownpybind phqutiuh qupqugdwu U purnwjudwu wnwppbp  Jwpyuwwnbuwlubp, puwybh
wlownpd gnypbiph dGnp pbpdwu, yGpwunpngdwt U junniguwwwndwu hhthnptipwiht Jupytp,
gJninwywu hwdwjupubipnwd nwpptip wbuwyh gnpéniubinyeyniuubph punjwjudwu bW qupqugdwu
gjninunumnbivwywu Junytip, dhypndwpybp bW wwppbp bywwwlubph hwdwp uywnnnywu
qupytip: Cun npnwd phqubiu, hhthnptipwjhu L gjniqununbuwlywu  Jupybpp Yugqdnd Gu
Ywqdwybpwniyejwu Jupluwihu wynpundtih qquih dwup: Ywpybpp npwdwnpynud tu << npudny
U wpunwnpdnypny, Ywufuhy Yuwd wulwufupy Gnwuwyny:

«GFLNRUL  Y4PEHS» NhdYy  PPL-u hp wlywhy Jwplwiht  pwnwpwlwuniejniul
hpwywuwgunw £ twl 2unphpy wnbnuywu L dhowqquwiht hwdwgnpdwlygnn huwtuwlwu
Ywqdwybipwnipniuubph:
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<pihnptpuwptt b gminuppbppbuwlwt Jupuynpdwt pndyuynid (Gnnuipynnp
hwdwagnpswlygnid £ htiipplywy uqdwlpuniyeyniitph htu.
o «SYtpdwiwhwjwywu  hpduwnpwd  dpwagph  Ywnwdwpdwu  gpuubljwyh»

Cwjwunwujwt ubEpYwjwgnigsnieiniu,

«Uqquwjphu hpthnebipwihu puybpneniu» yd4y eLL,

«Puwlwpwt Gphunnwuwpnubphu» 44y $LLC,

«Cwjwuwnwuh thnpp b dhohtu dtnuwpluwwnhpnypjut qupqugdwl wqquiht Yaunpnu»
hhduwnpwd, wjwunwuh PUA RUY,

Fninuywu ppuwtuwynpdw wnnyg-Spwagpbph hpwlwuwgdwu gpwubtjuy («FdY-
Oh&») whunwlwu hhduwpy,

«Oh4YNYPEHS» hhduwnpwd, (“OIKO Credit”),

“Fondation
Ywqdwybpwnip)ntu,

UUL Uhowqgquiht Rwpgugdwu Snpdwlwiniejniu (WWL URS, USAID),
«Upnwuwhdwujwt dhtwtuwywu dpwaptiph Yunwydwpdwu Yaunpnu» MGnwlwu
hhduwpy (UdTYY):

Alliance Armenienne-Geneva” dhuwtuwywu

uhgwiqquihu

Cuybpnipyniup wunwdwygnud £ bwl « Ywpluyhti uqdwlbnynysinibtbpnh dhnipyutips:

(dnnwpynnh wywhydubph W GYwdwnwpbp wynpdubph Ybpwpbpw wnbntwunynyeinup
Jbpohu Gpynt tnwppubph' 2013 U 2014peR.-tph Ybpoh npnyejwdp ubplywjwgynid £ unnple.

Cwq.L<< npwd

2014p. 2013p.
Cunhwunip wywmhyubp 8,521,106 6,205,468
Gywdwmwpbp wywnhyubp, wn pyYnud*
- Ywbdwnph hwdwp dwwnskih Shtwtuwywu wynmhyubp 153,838 155,077
- Nthwn hwdwdwjuwagpbp 393,665 140,971
- Cwbwfunpnubipphu tnpwd Juplbp 7,570,254 5,668,954
- Swywnnphugh gény unwgytijhp gnidwpubp 22,128 124,091
Cunwdbup Glwdwnwptp wynpdubp 8,139,885 6,089,093
Gwdwmwpbp  wlwnhqubph  wnbuwlwpwp  Yohnp 95.53% 98.12%
punhwunip wyumphydubpnud (%)

10
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Cuytpnipjwt juqiwlybpyww Yunnigjuépp ubpyuywugynid k unnple.

«UUSuUSJUD E»

«GLNOLUL UPGADSy NG ORL

«09» hmGhuh 2014p.
Pwdibmtptiph/Swubwijhgiph hwiwmnby
plnhwGnip dngmijh npnydundp

.
R,

o a T Suuusen. euaduuaRe RARap

0

ro-3UL
CUVRULAR o aseusorano I
dnand L
uneLNrea-
anpouAbe
SLOPBL
anesuabe QNesuabe SLOrLLh LuedunuuLUy
SLOPbLR UHUSRL SAULLL Jueunwy
. sbauuuL R Sy
unuhsSnrhuLan bhruduelLUGUL LhoNEHLUShL UnuanNuyuy aArururyusny UcrousuuuQu
bhouyuLUSUUL ULAULS dUryu- Juesudneuus Juryudnruuy QNPOUN LR
fUThY JALUUL RUGHY AUdbY LAUFPL P3NFLLLLD PUSDL

Cuybpnipyniup sh hwunhuwunw npuk fudph wunwd, htuswbu twl sniuh Jwutwéninbp W
ubplwjwgnigsnipniutbn:

1.2 (dnnupYynnhts b pnnupynnh wpdbtpnebtpht wnusynn nhulbtipp

e [Fnnuplyynn ywwpumwwndubphtt wnusynn nhuybp

(dnnwpyynn wwpunwwnndubpnd  ubpnpnd - Yuwnwpbip  hwdwpynd  § nhuwihu b
jntpwpwugnip - ubpnpnn - ywpuwwndubpnd - ubpnpnd Ywwnwpbine JGpwpbppup npnpnd

11
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Ywjwgubiinlg wnwe wtiwp £t nwnwuwuhph bW quwhwwh ubpnpnwiubph hbin Yuwwywsd pninp
huwpwynp nhuybipp:

Muwpunwwndubpnud  ubpnpnudubpp hGnn uwywsd,  puswybu  uwl  Fnnupynnh
gnpénwubinyejwup wnusynn pninp nhulbpp huwpwynp b ubpyuywgut] Ugnwgpnud:  Ujuinbin
ubpywjwgywsd tu dhwyu upwup, npnup (Gnnupynnph b Skinwpwsfunnh Ywpdhpny twlwu Gu:

Lbipnpnnubipp, atinp pbptin ywpunwunndubip, Gupwpyynid Gu hbwnlyw) nhuybipp.
Cniljuwjwlwu Yud nnynuwnpnyph nhul (market, or interest-rate risk)

Snynuwnpnyph thnthnfunieyniup  hwugbgunud £ wwpwwwnduh  quh  thnihnfuniyejwup:
Muwpunwwnndup ghup W winynuwnpnypp gunugnud Bu hwlwnwpd Yufudwdniejwu dby, wjuhupu'
wnnynuwnpnyph pwpdpwgdwu wwjdwuubipnd wywpunwwnmnduh ghut puyunad £, b hwlwnwynp:

Jdbpwubpnpdw nhul (reinvestment risk)

Uw  wwpunwwnduh  GYwdwnwpbpnigjwt  ujwgbigndu £, wwjdwuwynpwd — wju
hwuqwdwupny, np wwpwwwnduhg unwgywd nnynutbpp/wpdblyunpnuwiht Jéwpubipp Yud
wwpwwwnnduh  Jwpdwt  dwdwuwly uwmwgynn dhongubpp  Yybpwubipnpdtu  wybih  gwon

wnnynuwnpnypny:

Uudbwpniuwlniejw nhuly (insolvency risk)

Wu  nhulp  npubunpdnd £ @nnuipynnp - Ynndhg - ubipnpnnubiph hwunbiy - hp
wwuwwynpniggniuubph  swwwpdwdp Ywd  ny  phwpdbp  Yuwuwpdwdp:  Lbkpnpnnubpp
uGpnpnwwihu npnondubp ujwgubihu  wbwp £ ohwodh  wnubu wyn  hwuqwdwupp L
nwnpnR N nwpdubiu (Fnnupynnh wudbwpniuwyniejwt h hwjin gwint hwjwuwywuniejwup,
husp Gupwnpnud £ (nnupynnph Gnwdujwluwiht bW twpblwu Shtwtuwlwu hwoybingnieiniuutiph
wwppbpwpwp nwnwWuwuhpnieniu, huswbiu twb dwwnnigynn dwnwjniejniuubiph hnwuwhniejwu
quwhwuwnnud:

Quwéwjhu nhul (inflation risk)

Wju nhuyh Engyniup Yuwywunwd £ upwunwd, np wwpunwwnndubph hpwwt Gluwdnwpbpnygyuu
dwlwpnwyp Ywpnn £ pubp gpnulwu jwd puguwuwlwt’ juwywsd quwéh dwlwpnwlyhg:
Quwéh  pwpdp Jdwlwpnwyh nbwpnd (Gnnupynnh  Ynndhg wwpunwwnndubph  nhdwg
wnwownplynn Glwdwnwpbpnyeiniup Ywpnn £ nwnuwy ng swhwybiwn:
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Upwwpdnipwjhtu nhul (exchange-rate or currency risk)

Syw; nhuyp wnwowund L thnfuwpdbph  wupwpbuywun  thnthnfunyyjwt Yud
wmwwnwunwtph  wpryniupnd, husp Ywpnn £ hwugbgubp  UGpnpnnh dnuin ennuplynn
wwpunwwnndubtiphg unwgynn GYwdwnh ujwqbgdwup:

bpwgybihnipjwu nhuy (liquidity risk)

Uhown gnjnipntt niuh wju nhuyp, np ubpnpnnp sh Jupnn Jwéwnb] hp ywpunwnndup
Bpypnpnwiht onlyuynud Ywd  Yupnn b Jwdwnb] uwlwyu pp hwdwp ny owhwybn quny’
wwdwuwynpywsd wwpunwwnndubph ontywih  hpwgdbipnigjuwu b qupgqugywdniypjuu  gwdp
dwlwpnwyny:

Opbkuunpuwlwu nwwmh thnihnfunipjw nhul (legal risk)

Cnlywu Ywpgqwynpnn W fnnupynnh gnpoéniutiniyejwup Ybipwpbipnn optuunpwlywtu nwownp
thnthnfunyeynutlpp Ywpnn Gu wqnb| wpdtipnetiphg unwgynn tlwdnwnubiph ypw:

Ujuwphwpwnupwlwu nhul (geopolitical risk)

<L dwypnnunbuwywt  hpwydpbwyh  Jdpw  Ywpnn  Gu wgnb]  pwnupwlwu,
mwpwdwopowuwiht, huswbu twb  dhowggqwiht  woluwphwpwnwpwywu hpwyhbwlyubph
thnthnfjuniyeyniutipp,  husu £ hp wudhowywt  wgnbigniyeniut £ niubunwd  (@nnwipynnp
gnpoénwubinyejwu W ywpwwwnndubiph onlywih ypw:

e [dnnwplynnht wnusnn nhulybp

Cuytpnigywu htwtuwmnunbuwywu gnpdniubnyeuu htn Ywwywsd nhulbphg Ywnpbh k
wnwuduwgub] bwl [nnupynnh yupluwyhts nhuyp, npp Ywpnn £ wnwowtuw| wwjdwuwynpywd
Ytipghuhu wwpwnwwnbiptiph Ynndhg hptiug wwpuwynpnigyniuiiph slwnwpdwdp, f@nnwplnnh
hpwgybihnipjwu nhuyp' wwjdwuwynpdws puybpnygjut wwpwnwynpnignituubph Yuwwpdwu
hwdwp  wubhpwdtipnn npwdwywu  Jdhongutph  ny  pwdwpwp pwlwyny: (Fnnwpynnh
wpuwpdnipwiht nhuyp wnwowunw L thnfuwpdtiph wupwpbuwwuwn thnihnfunyeyuu  Ywd
mwwnwunwubph wpryntupnd, husp Ywpnn £ pugwuwlwu wgnbignieiniu niubuw) Cuybipniejwu
dhuwuvwywu nphpptiph bW npwdwlwu hnuptiph  Jpw: Gnpébwntwywi nhulyh wnwowgdwu
wwwbwn Ywpnn Gu hwunhuwuw| ubppht gnpdpupwgubph, dwpniwug, hwdwlwpgbph ng
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wwwnowd gnpdniubineiniup Ywd wnbfuuhywywu Jdhongubiph fuwthwunwip, npnup Jwpnn Gu
hwugbgub] wuywufuwwnbutbih Juwuubph:

1.3 @nnupynnh ntunbuwlwu gnpéniubiniejuu qupqugdwu b Phtwtuwyw yhbwyh
thnthnjunipjwt dhwnnwdubipp

(Gnnwpynnh nunbuwywu gnpdniutiniejwt qupqugdwu dhnnwubpp wwjdwuwynpywd Gu
Cuytipnipywu npnbgpwd nwqdwywpnigjudp: Un Gu Jywnd Cuybpnigjwu Jupwsd wynpy
pwnwpwlwunipiniup  ybpohu  wwphubphu, husp wdnyp hpdp £ unbindnud  hbwnwqu
gnpontutinueniup wpryniwybin b nmbwywt dwdwuwy 2wpnibwybine hwdwp: (Fnnwpynnh
ntywdwp wudhtup dornwwbiu npwnpnentt i pupdunwd  nuwnbGunyeinund  wbnh nwubkignn
ontwjwlwu  ppwypdwyp  hnpnfungeniuubpht’ hwdwwwwnwufuwubgubing — (Fnnwpynnp
nunbuwlwu gnpdniutinyeiniup ytipghuubiphu:

2014 pwlwup pupwgpnid wnbnh £ nwbgb Cuybpnygjwt wlynhdubph 37.32% w6 twiunpn
wmwpjw' 2013p.-h  tywwdwdp, npp wwjdwuwdnpdwsd £ wpwdwnpdwsd Jupybph b nbwn
hwdwdwjuwgptiph  dwywih wény: 2014p.-h Juwplwihu ynpndbp 2013p.-h hwdbtdwwn wbb|
33.54%-nJ’' Ywqubng 7,570,254 hwqg << npwd: 2013 pdwlywup hwdbdwwn, 2014 pwlwuhu
hpwywpwuwlywtu wudwug wpwdwnpwd Jwpybpu wéb Gu  17%-nd, puy wlhwwn
adbnuwplywunbpbppu b wuhwwnubpht wpwdwnpwsd Juwpytpp' hwdwwwunwufuwuwpwp 84.6%-
ny U 38.3%-ny: (nnwpynnh gnin 2whnyep 2whnipwhwpyh qdny dwuuh ujwgbtignwihg htinn
2014p.-hu Ywaqub £ 75,903 hwq npwd, npp 112,234 hwq << npwdny wwlwu £ bwfunpn tnwpygw
unyt dwdwuwlwopowuh hwdwwwwnwufuwtu gnigwuhohg (husp wwjdwuwdnpwsd £ dGYy wy
Jupywiht Yugdwybpwnigjwu dbnpptipdwdp b yGpohtuhu htitn dhwgdwdp): Uhusntin 2015p.-h
hnwhuh 30-h npnigjwdp (Fnnupynnh gnin 2whnypep 2whniewhwpyh gény dwluuh tjwqbtignidhg
htiinn wqub) £ 120,665 hwq.<< npwd:

Qnpéniubinyeiwt wugwd nwpphubiph pupwgpnud Culytipnyeywu htwtuwlywu yhdéwyh ypw
pwgwuwwu wgnbgnyeiniuutip bwlwunpbu inbinh sGu niubgb|, nwwnwywu punntd hwigbp sGu
tnti UL ubplwjpu quwhwwnwlwutubpnd wnyw st wjuwyhuh gnpdnutbp, npnup Ywpnn Gtu
htinwquinud  pwgwuwlwu wgnbignientu nwbuw] Cuybipnigjwu  pptwtuwywu Yhdwyh L
owhnipwpbpniejwl Yypw:

(Gnnwpynnh hhduwlwu wunbuwywu gnpdnwutinyejwu  hwdwp  wuhpwdbion  pninp
wpwnuwgnpbpp W hgbughwubipp nidh dby Gu (2010p.-h hnywnbdptiph 26-h << YGunpnuwlwu
pwuyh rhy 267 U npnodwdp gpwugyty b jhghuquynpyty £ «FLARPUL UNPEHS» Nuhybipuwy
quplywjhu Yuqdwlbpwnipniu thwly pwdubunphpwlwu pulybpneniup' gpuwugdwu JYuwywlwu
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rehy 107, |hgtiughw phy 35): Unwohlwjnid sGu uywuynid Yugdwybpwywlwu thnihnfunyeyniutip
U ubEpYwynudu wwhwywuynw U qupgqugdwu hhduwlwu dhinnwiubpp:

1.4 (dnnupynnh wninhnt hpwwtwgunn wuéh b junphpnwwniubph hupunipjutu Jwuht
wnbinbynieniitip

Cuytipnipiniup <L optitunpnipjwdp uwhdwuywd Ywpgny jntpwpwtgnip tnwph hpwyhpnud
wnwwpht wnwnhwn b wugunud wninhunnpwywt unngnid:

(dnnwpynnh 2012p.-h wulwfu wninhnt hpwwuwgpt) £ «PGptp (Ghyph UpdGuhw» PRL-U:
Ptptin fhyh Updtupw-u PRGpbp (ahyh bupbpubjpuh wiwu wunwdu £ <wjwunwund:
«Phpbp hh Updbupw» PPL-h glluwdwuwiht gpwubywyh hwugtu £ <<, 0010 p. Gplw,
Lwupwwbinnipyuu 22, hbnwfunu' (+374 10) 544301, 544307, 544309, $wpu' (+374 10) 562404,
k. thnunn' info@bakertillyarmenia.com, hunbpubnwht Yup' www.bakertillyarmenia.com:

Cuybpnipyuu 2013, 2014pR.-tiph huwtuwlwu gnpdniutinyejwt wninhnt hpwlwuwgnb &
«RE3-Ph-EU-2h UNPUEBLNHU» PPL-U:

«RG3-Ph-EU-Rh UNPUGLLU» PPL-U hwunhuwund Lt <L optiuunpnigjuu  hwdwdwu
gpwugywd b KPMG Europe LLP-h Ynndhg ybGpwhuyynn puybtipnyeiniu, oytjgwpwywu KPMG
International Cooperative (“KPMG International”) YuwqdwlGpwnigjwut wunwdwygnn «L63-Ph-
EU-2b» wulwju $hpdwubiph gwugh wunwd: «RG3-Ph-EU-2h UNUGLLU» PPL hwugtl
£ <wjwuwnwu, 0010, Gplwu, Ywaqgbu Uwpgujwt thnn., 26/1 skup, «Epbpniup-Mjwqu» phqubu-
YGuwpnu 8-pn hwpl, hbnwfunu' +374(10) 566 762, dwpu' +374(10) 566 762, L.thnuwn'
general@kpmg.co.am, hunbpubnwhtu Yuyp' www.kpmg.am, intuopbu’ Eunpjnt Rnpusbi:

1.5 @nnupynnh Ywnwywpdwtu dwpduh wunwdubpp, wluwwnwyhgubpp b junynp
pwdubwbpbipp

Cuybpnipywu Yuwunuwnpnigjwdp uwhdwudwsd (Fnnupynnh unwlwpdwu dwpdhuubpu Gu’

w) puybpnejwt pwdubinbpbph punhwunyp dnnnyp

p) pultpnuejwl funphnipnp

) puybipniejwt gnpdwnhp woptup

(Fnnupynnh pwdubnbpbpp 4-u Gu, Jwutwynpwwbu' Ywghy Lhynh Ywpnwuywup (33.53%
pwdutidwuny), Ennuupn Unipwnh Uwpnyejuup (33.33% pwdutidwuny), Upwjhy MNwqgdhyh
Ywpwwbitnjwup (28.12% pwdubtidwuny) b Ywpbu bghsh ‘wppphujwun (5.02% pwdubdwundy):
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(Gnnwpynnh funphnipnp pwnyugws £ 3 wunwdhg'

</h Wuniu Uqqutintt Muwwnnu
1. | Ennuwpn Uwpnypjwu Funphpnh twhuwquh
2. | Upwihy “Ywpwwbivnjwu Funphpnh wunwd

3. | Lnthqw hgpwpjwu Funphpnh wunwd

Cuytpniejwu Yunwywpdwup dwutwlygnn wudhup Gu'

</h Wuniu Uqqutintt Muwwnnu

1. | Lnthqw bgpwpwu Qnpdwnhp wnuopku

2. | Updbu luwgwu Qnpdwnhp wnuopbiuh wnwohu nbnuyw
3. | Upwd Unlyuuywu Qnpoéwnhp nuopbuh nbnwyw)

4. | Ouhy huGpwujwu JdGpuwnnighy

5. | Unwwutw fluwswwnnpjwu Yjuwynp hwoqwuwwh

Cuybpnipyniut 31.12.2014p.-h npnigjwdp  niuh 42 (pwnwunwbipynt) woluwnwyhg, pyny 7
wnwuduwgywd  unnpwpwdwund,  Wwwwufuwlwnnt - woluwnwywqd,  uywuwpynn
wuduwlwaqu b wyu:

1.6 (@nnupyynn ywpunwwmndubiph ypwpbpjw; hhpduwlwu ndyujubp.

Unwohti tnpwtip

(dnnwpyynn  wwpuwwndubpt  wijwuwywl, wpdGyunpnuwghtu,  wupwdwubh, ny
thwunwpenpwht U wnwug wwwhnywdényeuwu  wwpunwwnndubip  Gu:  (Gnnupyynn L
wnbnwpwofuynn wwpunwwnndubph dwywp 1,000,000 (J&Y dhihnu) UWUL pnwp k, pwuwyp'
10,000 (wnwup hwquwp) hwwn: ULY ywpunwunnduh wujwuwlwu wndtpp 100 (d6Y hwpjnip) UUL
nnwp £ Cpowuwnnigjwu dwdybnp 24 (puwusnpu) wdhu L, wpdGlyunpnup wninynuwnpnypp
wmwpbywu $hpudwd 9.5 (huu wdpnno hhug wwuunpnwywu) wnlnu £ wpdblwnpnuubph
Ypuwdjwywihu  Jéwpnudubph  wwppbpwlwuniejwdp:  nnupldnn  ywpunwnndubipp
thnfuwpybh sbu W sniubt hbingudwu htwpwynpnyeyniu: (Fnnupydwu wnpdnypu UWUL nnwpu k:

Updtyupnuwihu Glwdnunubiph Ynunwynwp YYwwnwnpdh nbnwpwofudwtu ophg uluwd, huy
Jéwpnwip Ywuwwnpdbint £ onbnwpwofudwtu opjwu hwenpnnn  6-pn, 12-pn, 18-pn, 24-pn
wdhuubph  hwdwwwwnwufuwu optipht: Geb wpdtyunpnuwiht  GBYwdwh Yéwpdwu opp ny
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w2fuwwnwupwiht £, www  Jéwpnwdp  Yywwwpdh  win opqwu  hwonpnnn  wnwohu
w2fuwwnwupwiht opp: Muwpuwwmndubiph  wpdGyunpnuwihu GYwdnunp  hwodwpyybine £ UUL
nnwpny, uwlwiu Jéwpnup YYwwwpdph hwdwpdtp << npwdnd  wulwufuply  Gnwuwyny'
hwoywpyywd Jéwpdwt opdwt uwfunpnnn wofuwwnwupwiht opyw npniygjudp <K YP-h Ynndhg
hpwwywpwywd UUL nnwph dhoht thnfuwndtipny:

Mwpunwwnndubph  dwpnudp  YYwwwpdh  epnqupydwu b nbnupwfudwt onjwuhg
(ernwpyiwu U wbnwpwpfudwu optpp  unyuu  GU)  hwpdwpywsd  24-pn wdudw
hwdwwwwwuluwu opp: Grb dwpdwu opp ny w2uwwnwupwhu E, www Jéwpnwp YYwwnwnpyh
wnyjw| opjwt hwonpnnn wnwoht  wofuwwnwupwiht opp: Mwpwwwnnduh dwpdwtu b ydwpdwu
wduwpybpp unyuu Gu:

Gpypnpn mpw)

(dnnwpyynn  wwpunwwndubpt  wijwuwywl, wpdGyunpnuwghtu,  wupwdwubh, ny
thwunwpenpwht b wnwug wwwhnywdényuu  wwpunwwnndubip  Gu:  (Gnnupyynn L
wnbnwpwyfuynn wwpumwwnndubph dwywip 100,000,000 (hwpnip dhihnt) << npwd k, pwuwyp'
10,000 (rnwup hwquwn) hwwn: UGY wwpuwwnnduh wujwtwlwu wpdtipp 10,000 (tnwup hwqun)
<L npwd E: Cpowtwnnypjwu dwdlbwnp 12 (mwutbpyny) wdhu £, wpdGyunpnuh tninhnuwnpnypp
nwpbywu $hpudwsd 15 (mwuthhug) wnynu £ wpdblyupnuubph Gnwdujwlwihu Jéwpnuiubpp
wwppbpwlwunyejudp: (Gnnupyynn ywpwmwwnndubpp thnfuwpybih s6u b snwubu hGungudwu
huwpwynpnieniu: Fnnuplydwu wpdnypep << npwdt k:

Updtywpnuwihtu Glwdnunubiph Ynunwynwp YYwwnwpdh nbnwpwofudwu ophg uluwd, huy
Jéwpnuwip Juwnwnybnt £ wnbnwpwotudwu opdwu hwenpnnn 3-pn, 6-pn, 9-pnp L 12-pn. wdhuubiph
hwdwwwwwuluwu optipht: Grb wndGlyunpnuwjht Glwdwnh Jéwpdwu opp ny w2fuwwnwupwihu k,
www Yowpnup  YYwuwpdh  wn opdwl  hwonpnnn  wnwoht  wofuwwnmwupwiht  opp:
Muwpwwwndubph wpdGyupnuwht Glwdnwnp  hwodwpydbine bW Jéwpdbine £ << npwdny
wulwufupy nwuwyny:

Mwpwwwndubph  dwpnudp Ywwwpdh  poqupydwu b nbnupwfudwu onjwuhg
(ennwpyiwu b wbnwpwfudwu  optipp  unyuu  Gu)  hwydwpyyws 12-pn wdudw
hwdwwwwwuluwu opp: Grb dwpdwu opp ny wuwwnwupw)hu k, www Yéwpnwp YYwwnwnpyh
wnyjw| opjwt hwonpnnn wnwoht  wofuwwnwupwiht opp: Mwpwwwnndup dwpdwt b ydwpdwu
wduwpybipp unyuu Gu:

Muwpunwwndubph pnnupydwu b nbnupwfudwu  wpryntupnd  ubipgpwyywd dhongubipp
(dnnwpynnu oguwgnpdtint £ pwgwnwwbu Jwpywiht  pwnwpwwuniygjwt  punjwjudwu
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ninnnyjwdp, win RYnw unp Juwpywwbuwyubpp dowydwu W ubpnpdwu, huswybu twl gnpdnn
Juplywwnbuwyutipny wnwyb| wynhy Jupluwynpdwt ninnnipjudp:

1.7 Updtpnetph wnwowpyh b wnbwnpht pnyjnynipjut hwdwynndwuh uywpwghpp

Muwpunwwndubph wnwowplu ninnywsd £ dpghlwlwu b ppwwpwuwlwl wudwug (wn
pUnW npwlwynpqwd U phlunphwnnghnuw] ubipnpnnutipht), wuhww dGnuwplywwnbptphtu W
(dnnwpynnh pwdubinmbiptphu:

(dnnwpynnp wnwohtu W Gpypnpn npwupubph nbnwpwtunwdu ppwywuwgubine £ dhliunyu
opp: fnnwpynnh ywpwwwnndubpp wntnupwstuytiint Gu «LUUTUL OEUERU UpdGuhw» PRLC-h
wnwolwihu  nbnwpwofudwtu hwppwynw, unwunwpn hwy (Bypnwwlwt)  dElwugqwdjw
woénipnh - wuglwgdwu  Jdhongnd'  hwdwdwju  «LUUNMUL  OEUERU  Updbupw» PPL-h
«Updtipenpbph wbnwpwoudwt Jwqdwlbpwdwu Ywunuubp»-h, pun npnd  wénipnhu  ng
dpguiligwiht, huswbu twl inhy pwdwpwpdwdp hwynbp st Yupnn uphuwgyb:

Unwowpyynn wwpuwnndubiph nbnwpw2fudwtu hwdwp  twfuwwnbuws E sGpwotuwynpywd
wbnwpwotund®  wdwgnyu  9wupbph  ulygpniupny:  Wpwouwydnpyws  nbnupwstunid
hpwlwuwgubint bywwwyny fFnnupynnp «HELEUU» PRL UGpnPNWwihu puybpnyejwu hbwn
yuphk; E «Stnwpwofudwt  dwnwnieyniuutph  dwwnnigdwt»  wwjdwuwaghp:  Ybpohuu
wwpunwynpynud £ wywjdwuwgph npnyputpht hwdwwwwnwufjuwt hpwlwuwgut Cuybpnyejwu
wijwlwlwu wpdtyumpnuwihu ny thwunwpenpwihu 1,000,000 (d6Yy dhphnu) UWUL nnwp L
100,000,000 (dty hwpnip dphpnu) << npwd ennupydwt dwywind  wwpuwwmndubph
sGpwofuwynpywd nbinwpwtunid:

Mwpwwwndubph  nbnwpwfudwtu  wywpnhg hGnn  (Gnnupynnp  huwpwynphuu  ubind
dwdlybunnd whwp £ nhdp Pnpuw’ wwpunwwnndubph opowtwnniegniup jupgwynpynn ontyuynud
wwwhnybint bywwnwyny:

(Gnnwpynnp wwpunwwnndubiph wnbnwpwotudwu wywpunhg hGunn Gpypnpnwihtu ontuynd
wwpuwwnndubtiph hpwgybiihnientup wwwhnybipnt uwywwnwyny Yogunyh ontw unbindnnph (market
maker) dwnuwjnyejniuutiphg, npnup Ydwunnigytu «HLEUU» PRL Ynndhg:
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1.8 Luybpnipjwt wdthnth Shtwtuwlw nydjwjubipp

)

X

(Gnnwpynnh 2011-2014pp.-h Shuwtuwlwu gnigwuhoubpp hbnlyw|u Gu'

RENESA

investment company

8nigwtihoh wujwunwdp 2014p. 2013p. 2012p. 2011p.
1. |R
nun guihny guihnuewhwnl gony dwfuuh 75,903 188,137 148,696 120,609
ujwqbignidhg htivn, hwq.<< npwd, (RE)
2. | Uk u dhohu  Ubd u,
ity uipwh - dhoh nent 945,276 807,436 630,236 405,870
hwgq. << npwd, (Ub)
3. | Uk
thwluit Yuiyhwnwih zuhnieuwipbpnieni 8.03% 23.3% 23.6% 29.7%
ROE=(2C)/(Uu), %
4. |2
nun guhnyp swhniswhuinlh gony Swiuuf 75,903 188,137 148,696 120,609
ujwqbignidhg htivin, hwg. << npwd, (RC)
5. | Cunhwu utpp dhohtu dJLo u,
nhuitinin - wlnhtph - dhoh nHeInt 7,363,287 | 5,800,629 | 4,349,646 | 2,752,591
hwgq. << npwd, (ULU)
6. U ,
Yunpuuitinh zuhniewptipni)ni 1.03% 3.24% 3.42% 4.38%
ROA=(RC)/(ULCU), %
7. | R
nun 2uihnype gwhniyewhuiplh gony Swfuuf 75,903 188,137 148,696 120,609
ujwqbignidhg htivin, hwg. << npwd, ()
8. | Gnpdwnuwlywu bLYwdnun, hwg. << npwd,
586,051 475,027 335,604 245,274
(95)
9. R
nun uhnyph dwndus, 12.96% 39.6% 44.3% 49.2%
NPM=(2C)/(96) , %
10. | Gnpdwnuwlywu bLYwdnwn, hwg. << npwd,
586,051 475,027 335,604 245,274
(95)
11. | Cunhwu utph dhohu UbLd u
phuitinin wipnfutiph - dhof nieInt, 7,363,287 | 5,800,629 | 4,349,646 | 2,752,591
hwq. << npwd, (ULU)
12. |U
Ynhyutinh oqunwgnpéiuils gnpéwlhg, 7.96% 8.19% 7.7% 8.9%
AU=(qG)/(ucu), %,
13. | Cunhwunt utpp dhohu UJbLd u,
' - wlnhiutnh - dhoh eint 7,363,287 | 5,800,629 | 4,349,646 | 2,752,591
hwq. << npwd, (ULU)
14. | Ubhwlwu LHuwwhunw dhohu dJbdnipinLu,
il Huiwpungh - dhoh ) 945,276 807,436 630,236 405,870

hwq. << npwd, (UY)
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15. | Uk
thwbuwti uyhiwih dninhuyhluanp, 7.79 7.18 6.9 6.8
EM=ULU)/(Uy)
16. | 2 U BYwdnun, hwq. << d,
nun nnlnuught Ewdnun, huiq i 507,761 384,629 | 294,878 | 211,164
(RSE)
17. | Glwd v} ubiph Jdhohu ubd u,
ki winhdutiph: dhoh MRINEL | 7 114,489 | 5,712,395 | 4,310,772 | 2,735,008
hwq. << npwd, (UEU)
18. | Rnun mnynuwiht Jwpdw 7 149% 6.73% 6.84% —
NIM=(2S6)/(UtU), % . e . e
19. | Snynuwhu Blwdnun, hwg. << npwd, (S6) 1,071,540 820,349 619,970 401,110
20. | Glwd G ubiph Jdhohu UGS u
uudinwptin: wlnpuuth dhaf nteInt, 7,114,489 5,712,395 | 4,310,772 | 2,735,098
hwq. << npwd, (UEU)
21. | Bywdiwnwpbp wlwhyutiph
GYywdwmwpbkpnipnty, 15.06% 14.36% 14.38% 14.67%
&EUb=(SE)/(UEU), %
22. | Snynuwjhu dwiuubp, hwg. << npwd, (SO) 563,779 435,720 325,092 189,946
23. | Mwpwnwynpniejniuubn, npnug qdény
Ywuwnwpynd Gu nnynuwihu | 7,508,128 5,251,978 | 4,648,969 | 2,736,649
dwfuubip, hwg. << npwd, (SOM)
24. | Swjuuwwmwpnip)ntu wju
uubph, u &
wupnuijapnyeyniiiph, - npnlig - qond |, 8.3% 6.99% 6.94%
Ywuwwpynud Gu nnynuwght dwluubp,
hwq. £ npwd, OSNM=(S0)/(STM), %
25. |2 h h h ony &
nun guhnyf gwhnuewhuinbh gon owfuuh 75,903 188,137 | 148,696 | 120,609
ujwqgbgnuiphg htwnn, hwg. << npwd, (2C)
26. | Pwdubitnndubiph dhohu & hwn),
watnndutih thohtt handuwo phip (hun) 870,000 | 700,000 | 550,000 | 450,703
(PP)
27. | 2nun wh ub dubwnndup h
2uhnypn el pudttinndup hugdnd | o o0 0.269 0.27 0.268
EPS=(RC)/(PL), hwq. LL npud
28. | Uypk
st 0.075 0.057 0.07 0.081

UN=(6UL)-(OSM)
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PUdhL 2. MUMSUSNUUGNrh UWUPL SE16UUSYNREG3NRL

2.1 thulwihu gnpénuubp

Lbipnpnudubipp wpdtenpetpnd donwwbu nintlgynid Gu nhulytipny: Mwpwnwwnndubpp Ywpnn
Gu ubpnpnnubph hwdwp wwwhndt] hwunwnne GYwdnunutph hnup, htuswybiu twb oqub|
ujwqbgub] hwprbph nhulp: Awjwd wu hwugwdwupht' gnynigntu niubtu Jh 2wpp nhulwihu
gnpdnuubip, npnup Ywpnn Gu wpdtqpyb] wwpunwwndubpp W npnug dwuht wbwnp £ hdwuw
jntpwpwugnip ubpnpnnp: Un puy ywwbwnny, twfupwt ubpnpndwihtu npnond Yujwgubip
wuhpwdtionn k, npwbtiugh ubipnpnnp dwupwdwut nwnwuwupph b quwhwunh ubipnpdwu hbin
Ywwywd nhuybipp, nphg htinn dhwju Yuwnwpp ubpnpnwdubp pnnunpyynn ywpunwnmndubpnid:

Mwpumwwndubpnud  ubpnpnudubph hGin Juwyyws,  phuswbu  twle  (Fnnwpynnp
gnpénwbinyjwup wnusynn pninp nhulbpp huwpwynp b ubpyuwywgut] Ugnwgpnud:  Ujunbin
ubpyuwjwgywsd tu Jdhwyt wju nhulwihu gnpdnutbpp, npnup  (Gnnupynnh L Stnwpwofunnh
Ywpshpny twywu Gu: Uhwdwdwuwly ubpnpnnp wbtwp £ ghunwygh L hwoyh wnup wju
hwuqwdwupp, np ubippnugjw] ubipyuwjwgywsd nhulytinphg pwgh htwpwynp £ twb wy] wugwulwih
hpwyhdwyutiph U tipunyputiph wnwowgnwd, npnup hGwnwgwind Ywnpnn Gu wqnb| pnnwnpynnh
dhuwuuwlwu npngjwu b wwpunwwnndubiph quh, hpwgdbihnyegjwt nt Glwdnwpbpniyejwt ypw:

Lbipnpnnubipp, atinp pbiptind ywpunwunndubip, Gupwpyynid Gu hGnlyw| nhuybipp.

Snynuwnpnyph nhul

Mwpwwwnduh quh b wnnynuwnpnyph dhole gnjnigyniu nwuh hwlwnwpéd Yuiugwénienil,
wjupupt' wnynuwnpnyph pwpépwgdwt  wwjdwuubpn wwpwwwnduh ghutu pulund k, U
hwywnwlyp: YwhuJws wnunbunyegywu dhéwyhg' winynuwnpnypubpp Ywpnn Gu dwdwuwlyh
pupwgpnu thnthnfuyti, hugp Yupnn £ wanb wwpunwwndubiph gpugsnigjut Jpw: Ybipghuu
Ywpnn £ hwugbgub] ywpunwunndubiph GYwdwmwpbpniejwu thnthnfudwup:

dbpwubpnpdwu nhuly

Qubiny wwpuwwndubp ubipnpnnubpp pptug Jpw Gu Jbpgunud JGpwubpnpdwu nhuly:
Jdbpohtu wwjdwuwynpywd £ wjt hwuqwdwupny, np  wwpunwwnduhg  unwgywd
wmnynuubipp/wpdtyunpnuwhu Jéwpubpp jwd wwpunwwnnduph dwpdwtu  dwdwuwl unwgynn
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dhongubipp huwpwynp £ Gpwubpnpdbu wybh gwdp wninynuwnpnypnyd’ Yuwdws win wwhhu
nuwnbuniejniuntd gnpdnn tnnynuwnnpnypubiphg:

Uudbwpniuwlniejw nhuy

Mwpwwwndup hpGuhg ubpyuwjwgund £ wywpunpwihu wpdbpnine, husp bpwuwynwd £, np
pnnwpynn puybipnyeiniup ywpunwynp £ pun vwhdwuywd Ywpgh b dwdybinmubph Yuwmwnb)
Jéwpubp qunpnubphu: MbGwnp L Uk, np nnupynnp wywpuwwmndubpnd Yuwmwpws
ubpnpnuiubph wpdtlunpnuwght b dwpdwu Blwdnunubpp sk Gpuwfuwynpynd Uwunubph
hwunnignudp  Gpwpjuwynpnn  hpduwnpwdh  Ynndhg, UL  (Gnnupynnu  phupu Lk
wwwwufuwuwwynientt - Ypnud - ywpunwydnpnyniutph swnwpdwu - Ywd  ns  [hwpdbp
Ywuwwpdwtu  hwdwp:  Lbpnpnnubpp wbwp £ npwnpngintt nupdubu  (Gnnwpynnp
wudbwpniwwynigjwu h hwyun  quint  hwjwuwywunyjwt  Jpw L hwodh wnubu  wyn
hwuqwdwupp ubpnpnwdwihtu npnpndubp Yujwgubhu:

Quwbwjhu nhuy

Wu nhuyp npubnpynud £ upwund, np wwpunwwmndubph hpwlwu  Glwdnwpbpnyejuu
dwwpnwyp Ywpnn £ pubp gpnpuut juwd pwgwuwlwt' juwdwd quwbdh Jwlwpnuwyhg:

Quwéh  pwpdp dwlwpnwyh nbwpnd (Gnnupynnh  Ynndhg wwpunwwnndubph  nhdwg
wnwownlynn Glwdwnwpbpnyeiniup Ywpnn £ nwnuw| ng gwhwytinn:

Upwwpdnipwiht nhuy

Upwwpdnipwihtu nhuyp wnwowund £ thnfuwpdbiph wupwpbuywuwn thnthnfunigjwu Yuwd
mwwnwunwubph wprynupnud: (Fnnuiplynn wpunwnpdnipwiht ywpunwwnndubpnud ubipnpnudubpp
Ywuwpynw Gu UUL nnuwpnd, husp tpwuwynd £, np thnfuwpdtiph wnwwnwunwip Ywpnn &
pwgwuwlwu wgnb| upwug Ypw, nypbp wwwmpwuwngnd Gu unwgywd dhongubipp dwiuub <<
npwdny: Cun npnud, UUL nnwph thnfjuwpdtiph pwpdpwgnudp hwjuwywt npudh uluwndwdp,
wj| hwjwuwp wwpdwuubpnul, pwpbuywuwn Yhuh << wpdnye ogunwgnpdnnubph hwdwp L
hwywnwyp: (nnupyynn npwdwht wwpunwwnmndubipnd ubipnpndutp Yuwwpnnp Yupnn &
quwutbip Ypb| wpunwpdnyph wupwpbuywuwn thnihnfuniejwt Yuwd wnwwnwunwduGph wpryniupnid
wju nbwpnd, bpp ubpnpnnp  wwpwwwnduhg  unwgwd  dhongubpp  oquwgnpdtint L
wpwwpdnypeny (ophtuwy' wywpuwwnduh dwpnwhg htwnn unwgywd dhongubpp W winynuubipp
thnfuwpynud £ wpuwpdnyeh):
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Ppwgybihnipywt nhuy

Uhownn gnjnipntt niuh wju nhulyp, np ubpnpnnp sh upnn Jwéwnt] hp ywpunwnndup
Gpypnpnuwihtu ontyuynud Ywd pp hwdwp ns swhwybn qund £ Jwdwnnid' wwjdwuwynpdwsd
wwpunwwnndubiph 2niywih hpwgydbihniejwtu htiwn, husp Gupwnpnd £ ny pwjwpwp pwuwyh
qgunpnutiph b Jwbwnnnubph  wnwjnientt onlyuynwd:  (Gnnupynnp  nhdbGint £ Pnpuw
wwpunwwnndubipp gnigwybnt bwywwnwyny, uwlwit nhdnwdp Ywpnn £ b spwwpwpwybiiz Mewnp
ugbil, np gnigwyywsd |hubp nbinbu sh Gpwotuwynpnd wwpunwwmndubph hpwgybihnyentup, b
ubpnpnnp wbwp £ quwhwwh wu nhuyp hwjwtwlwunyenup, np Gpypnpnwghtu 2ntuynd
wwpunwwnndubiph Jwbwnpp Ywpnn £ uwhdwuwhwyyb) ontyuih wy wunwdubph Ynndhg wnygjug
gnpdhph YGpwpbpjw] pwywpwp hGunwppppywoniejwt  pugwlwinyejuu  wwwnbwnny: Syjw)
nbwpnu (Gnnwpynnh wywpunwwnndubiph hpwgydbihniygjwt pwpépwgdwt hwdwp pnnwpyytihp
wwpunwwnndubipp odndwd Gu npnawyh ubpnpnudwihu npwyutipny, dwutwynpwwbiu Yupbh §
ugki|, np fnnwpynnp bwfuwwnbiunw £ ogunybip ontjw unbindnnh dwnwjnieintutibphg:

2.2 Shduwlw wbntYwwnynipeniu

Mwpwwwndubph pnnuplydwtu b nbnupwfudwu  wpryntupnd bpgpwyywsd dhongubipp
Cuytipnieynut ogwnwignpdtiint £ pwgwnwwbu Jwpywiht  pwnwpwywunigjwu  punujudwu
ninnnyjwdp, win RYnw unp Jwpywwbuwyubpph dowydwu W ubpnpdwu, huswybu twle gnpdnn
Jwplywwnbuwyutipny wnwyb| wynhy Juplywynpdwt ninnnipjudp:

2.3 Stntjwuwynipinit wnwowplynn ywpwmwwmndubiph ypwpbpjw

2.3.1. (@nnwpynnh wwpunwwnndubipt wujwuwywu, wpdGyunpnuwihu, ny hwunwenpwhlu
U wnwug wwwhnyywonipjwu wywpunwwnmndubip tu:

«Cwjwunnwup  Yeuwnpnuwlwu  nbwynghnwphw»  PPC-h (wjunthtn' <4 Ynndhg
Cuybpnipywu  wwpuwwmndubphu 2unphdt) £ hwdwwywwnwuiwuwpwnp  hGnlyw; UWUSO-ubipp
(wndtienprbph Uhowqgquyht tnwnptinwyhs wdywghp)'

Unwoht mpwty® AMGLBLB21ER5S

Gpypnpn wpwiy' AMGLBLB12ER4
2.3.2. Cuybpnypjuwu wwpunwwnmndubph pnnupynwdt nt nbnwpwfunwt hpwywuwgynd k

hwdwdwju <L optuunpniejwu ywhwugubiph:
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2.3.3. f(dnnwuplyynn L  wbnwpwrfuynn ny  thwunwpnpwiht  wwpunwwnndubph
ubthwlwuwwnbpbph nGbunpp Yqwph <4-U' pun @aquipynnh ne <4%h dhole «UPUNUSPUTL Y
PPC (wyunthtitn' <wiadh owtipwwnnp) dhounpnnipjwdp 2015 pywlwuh ognuunnup 28-hu Yupdwd
rhy 1 U phy 2 wwydwuwgptiph (Cwytyws 8):

2.3.4. Unwohti npwtip

(dnnwpyynn wwpunwwmndubiph punhwuny dwywip 1,000,000 (dGYy dphihnu) UUL nnwp L,
pwuwyp' 10,000 (rnwup hwqwp) hww: ULy wwpunwwnduh wujwuwywu wpdbpp 100 (JbYy
hwpnip) UWUL nnjwp L Spowuwnnigjuu dwdybivnp uwhdwuynd £ dhtsl ywpunwwnndubiph
dwpdwtu opwt uwfunpnnn opp ubipwnjwy|, wpdtyunpnuh nnynuwnpnypp wnwpbwu dhpudwsd
9.5 wniynu £ wpdblywpnuubph  Yhuwdwywpt  Jéwpnuubph  wwppbpwlwuniypjwdp:
(Fnnwpyynn ywpunwwnndubipnp thnfuwnybh sGu b sniubt hbingudwu huwpwynpniyeyniu:

Gpypnpn mpwuy

Spypnpn npwuond ennupyynn wwpunwwmndubph punhwunp dwywip 100,000,000 (dby
hwpnip dpipnu) << npwd E, pwuwyp' 10,000 (wwup hwquwp) hwwn: UYL wywpunwwnndup
wijwiwywu wpdbpp 10,000 (wwup hwqup) << npwd k' Cpowlwnnigjut  dwdybunp
uwhdwuynud £ dhush ywpunwnndubiph dwpdwt opdwtu bwfunpnnn opp ubpwnjwi, wpdtlywnpnup
wnnynuwnpnypp wwpblwu $hpudwsd 15 (mwuuhpug) wnynu £ wpdblwnpnuubph Gnwdujwlwhu
Jéwpnuwittph wywppbpwlwunyejwdp: (Fnnuplyynn wwpumwwmndubpp thnfuwpybh sgu b snubiu
htiingqudwtu huwpwynpnip)niu:

2.3.5. Unwohtu wnpwuh pnnunydwu wpdnyep UUL nnpwnu &, huy Gpypnpnhup’ << npwdp:

2.3.6. (Gnnwpynnp ogunytint £ ontyw uintindnnh (market maker) dwnwjniejniuutinhg:

2.3.7. LCuybpnpjwu nwdwpdwt nbwpnwd ywpunwwnbptph wwhwuoubpp pwwpwnpynwd Gu
«Pwuytph, Jupluwjptu Yugdwybpwnieiniuubiph, ubpnpnudwhtu puytpnienituubph, ubpnpnidwihu
$nunh Ywnwywpphsubph bW wwywhnjwgpwlwu puybipniyeniuubph vbwuynyejwu dwuhtu» <L
optiuph 31-pn hnnjwdny uwhdwudwsd htippwlwuntejwdp, nph hwdwdwju (Fnnwpynnh Ynndhg
wnwownplynn wwpwwwnndubph  utithwywuwwmbpbph wwhwuoubpp pwywpwpynwd Gu  4-pn
htpphu: Cun npnud, jnipwpwugnip hbpeh wwhwuoubpp pwwpwnynid Gu bwfunpn hbpeh
wwhwugubipp |phy pwywpwpbinig htunn:

Cultpnigywu  wwpwwynpnyeniuubph Jwpdwtu  hbppwywunyeyut  wbuwuyniupg'
wwpunwwnndubiphg pfunn wwhwuubinp Gupwyw s&u Ypwnwuwlwpgdwu:

Muwpunwwndubph dwpnudp sh Gpuwuwynpynud Ujwunubph hwwnnignidp

Epwatuwynpnn hhduwnpwdh Ynndhg:
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2.3.8. Mwpunwwndubph ubithwwlwwmbpbpu  ppwyniup nlubu  hupunipnyu  wnuophub,
wmhpwwbtinb] U oquwagnpdt| hptug ubthwlwunypjwu ubppn guuynn  wwpwwwnndubipp:
Muwpunwwnndubiphg pfunn hpwyniupubipu Gu'

e unwuw| dwpdwl gnWwpp wijwuwlwl wpdbpny, huswybu twl wywpunwnndubipny
Uwhuiwwnbuwd wpdtyunpnuwihtu GYwdnunubnp,

e pnnwpynnh UYnndhg wwpunwwnndubph  wpdGywpnuubpp W/Hwd  dwpdwt  gndwpp
uwhdwudwsd dwdlbnhg npwgubint nbwpnd  nwwwlwu  Yupgny ogundb] wwpuwwnmhpng'
optupny Yybpwuwwhywsd hpwyniupubinhg,

e <4 hwpyh owtipwwnnputinh dhgngny unwtiwg hp wpdbipnetinh hwadhg puwnywdp,

o opbtiupny uwhdwuywsd Ywpgny gpwywnpbi| wwpunwwmndubipp,

e opbtiupny b hpwwywu wywnmbpny uwhdwuywsd wy| hpwyniupubp:

Mwpunwwnndubpnud  ubpnpnwiubp Ywwwpnn wudhup wwpuwynp G Uwlupwu
wwpuwwnndubiph dbnp ptpnudp <4 wipdbenebph hwodwndwu b hwodwplywiht dhwutwlwu
hwdwlywpgnud ud <4V hwoyh owbipwwnnputiphg npuk daynw niubuw) ubihwlwuwywunhpng
(wujwuwwnhpng) wpdbtienpetph hwohy, huswbu twl Yuwwnwpb] ywpunwnndubiph dtinp ptpdwu
Ywd onwpdwtu hbn Yuwdwd ywpunwnhp Jéwpubpp' juwywsd ubthwlwunyejwu hpwyniuph
gpwugdwu Ywd gnpdwppubiph dLwybpwdwu hbwn:

2.3.9. Updtywpnuubph Jéwpnudp.

Unwohti tnpwtip

Muwpwwwnndubph uyuwwndwdp wpdtyunpnuwiht Gwdnunp vwhdwudnd £ nwpbywu 9.5
(hut  wdpnne hhug wwuunpnwlwu) wnynu, npp Jéwpdbine £ Yhuwdjulwihu
wwppbpwywunygjwdp'  wwpuwwnduh  wujwuwlwu  wpdbph 475 (snpu wdpnng

Jjnpwuwuntuhpug hwpnippnpnulwu) wmnynup swthny:

UpdGywnpnuubph  hwodwplydwu U Jéwpdwu op L hwiunhuwtund wwpwmwwnmndubiph
nbnwpwotudwtu opjwu hwynpnnn  6-pn, 12-pn, 18-pn, 24-pn wdhuubph hwdwwwwnwufuwu
optipp: Gt hwowplydwu opp ny woluwwnmwupwihtu £, wwyw wpdtynpnup Jéwpdwu op
hwdwpynwd  win  opjwu  hwonpnnn  wnwoht  woluwwnwupwihu  opp:  Muwpuwwnndubiph
wndtlunpnuwihtu Glwdnwnp hwodwupyybine £t UUL nnwpnyd, vwlwit Jéwpnwdp YYwwnwngh
hwdwpdbp << npwdnd wulwulupy tnwuwynd' hwodwpyywsd Jéwpdwu opdwu  twfunpnnn
w2luwwmwupwihu opyw hwdwp << YP-h UYnndhg hpwwwpwywd UUL nnwph  dhohu
thnfuwpdtipny:

Updtywpnuwihu Glwdwnp gnwdwpp Jéwpydbine £ hwojwpydwu bwfunpn woluwwnmwupwihu
opw dwdp 18:00-h npnigjwdp wywpunwwnndubiph ubithwwuwwnbptph nbGunpnud gpwugywsd
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wudwug  (ubhwywuwwbpbp  Ywd  wujwuwwnbpbp)'  Jbpohutbphu  pwulwihu  hwyyhu
hwdwwwwwujuwtu  Jéwpnwiubph  dnunpwgpdwu  dhongny:  dbéwnpybihp  wpdtlyunpnuubpp
hwoywnpyybnt BU - vwuunpnuywu donnpyudp’ Yinpugdwd unnpuyticnhg htwnn JdeYy upoh
Gounnejwdp’ punn Yinpugdwt pYwpwuwywu Ywunuubph:

Gpypnpn mpwy
Mwpwwwnndubph tuwwndwdp wpdGyunpnuwiht Glwdnwnp uwhdwuynd £ wnwpbluwu 15

(nwuuhhug) wnynu, npp Jéwpydbne £ Gnwduyjwlyuwihu wwppbpwwunigjudp' ywpunwwnndup
wijwlwywu wnpdbph 3,75 (Gpbp wdpnng jnpwluwuntuhhug  hwpnipGpnpnuywu) wnynup
swihny:

UpdGywnpnuubph  hwodwplydwu U Jéwpdwu op L hwiunhuwtund wwpwwwnmndubiph
nbnwpwotudwu opjwu hwynpnnn  3-pn, 6-pn, 9-pn L 12-pn. wdhuubph hwdwwwwnwufuwu
optipp: Gt hwowpydwu opp ny woluwwnmwupwihtu £, wwyw wpdtynpnup Jéwpdwu op
hwdwpynwd  win  opjwu  hwonpnnn  wnwoht  woluwwnwupwihu  opp:  Muwpunwwnndubiph
wndtlunpnuwihtu GYwdnunp hwadwpyybnt bW yéwpybine £ << npwdny:

Updtywpnuwihu Glwdwnh gnwdwpp Jéwpydbine £ hwojwpydwu bwfunpn woluwwnmwupw)htu
opw dwdp 18:00-h npnigjwdp ywpunwwmndubph ubithwwuwwnbptph nbGunpnd gpwugywd
wudwug  (ubhwywuwwbpbp  Ywd  wujwuwwnbpbp)'  Jbpohutbphu  pwulwihu  hwyyhu
hwiwwwwwuluwu  Jéwpnwiubph  dnunpwgpdwu  dhongny: déwnybijhp  wpdtyunpnuubpp
hwodwpyybint Gu wnwutnpnuwywu Gonnpyudp’ Yinpugdwd unnpuwlytnhg hbunn JdeYy upoh
Gownnipjwdp’ punn Yinpwgdwt pwpwuwywu Ywunuubph:

Updtlwnpnuwihtu Glwdwnp gnwdwpp hwodupyynd £ hbnlyw) pwuwauny’
I=(FVxC)/f

npuinbin’

| - wpdbGlyunpnuwjht Glwdnwn

FV - JdbYy wwpunwwnnduh wujwuwlwu wpdtp

C - nmwptlwt wpdtyunpnuwjht wujwuwlwu wmnynuwnnpnyp

f — Jdty vwpnd Jéwpynn wpdblyunpnuutiph phd (Yphuwdjwlwihtu Jéwpdwtu nbwypnw f=2,
Gnwdujwlwiht Jéwpdwu nbwpnid f=4)
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(Gnnwpynnh wwpwwwmndubph  wwpbwu  wprynwwybn - GBwdwnwpbpngniup . wnweht
wpwu2h hwdwp Yugdnd £ 9.73 (htu wdpnng jnpwuwunitutinbp hwpynipGpnpnwywu) nnynu,
huy Gpypnpn wpwurh hwdwp'  15.87 (nwuuhhug wdpnng nieuniune  hwpnipGpnpnwyw)

wnnynu: Wu hwoadwpyynid £ hbnlyw| pwtwadlny.
f

R=(1+?) ~1

npunbin’

R - ywpwnwwnndubiph wpryniwwybun imnynuwnpnyp,

r — mwpblwu wpdtyunpnuwht wujwuwlwu wnnynuwnnpnyp,
f — wpdtlywunpnup Jéwpdwu hwbwhuwywunie)niuu

Updtlwpnuubph Ynunwlyws Glwdnunp hwodwpyynid | hbnlyw| pwuwsung

npunbin’

Al = Ynuwnwlyywé wnpdtlunpnuwihtu Gluwdnun

FV —wywpuwwnnduh wujwuwywu wpdbp

C - nmwptlwt wpdtyunpnuwiht wujwuwlwu wmnynuwnnpnyp

f — wpdtyupnuh Jéwpdwu hwbwhuwlwunyeniu (Yhuwdjwlwihu Jéwpnwubiph nbwpnid f=2,
Gnwdujwlwihtu yéwpnwiubph nbwpnid f=4)

DCS - gnpdwpph Ywwwpdwtu (settlement) opjwu  uwfunpnnn  wpdblyupnup
dwpdwtu/wpdtyunpnup Ynwnwlydwu uyqph wduwpyh b gnpdwpph Yuwunwpdwu opdw dhol inwd
thwuwnwgh optiph pwuwlu E (optiph hwojwpydwu wwjdwuwlwunyeyniup'
Pwunwgh/thwuwnwgh)

DCC - gnpdwpph Ywuwpdwt opjwu Uwfunpnnn wpdblupnup Jéwpdwtu ophg dhush
gnpdwpph Ywwwpdwu opjwtu hwenpnnn wpdtyunpnuph Yyéwpdwu opp tnwd thwuwnwgh opbipp
pwuwlu k (optiph hwodwpydwu wywjdwuwlwunygyniup'  Pwuwmnwgh/thwuwnwgh)

Updtyuwpnup Yniinwynudp uljund k hwojwnyyb wwpuwwnndubiph
pnnwpydwu/nbnupwotudwu opjwuhg (ennupydwu L wbnwpwofudwu opbpp unyuu bu):
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Unwnwlywsd wpdbyunpnup Yinpwgynd £ unnpwlybinhg hbunn dby uhoh éounngejuidp’ pun
Yinpwgldwt pywpwtwlwu Ywunuubph:

Stnwpwpfudwtu  wdwpunhg  hGnn  bBpynt woluwwnmwupwhu opjw  pupwgpnud
wwpunwwnndubph  nhdwg  wpdtywpnuubph Jéwpdwu b dwpdwt  dwdwlwlwgnygp
Yhpwwwpwyyph fnnupynnh b Sinwpwotunnh huinbpubiunwihu Yujpbipnid:

2.3.10. Mwpwwwnndubph dwpnudp.

Unwohti tnpwtip

Mwpwmwwndubph  dwpnwp  Yywuwpdh  prqupydwu b wnbnupwotudwu onywuhg
hwodwpywsd 24-pn wdujw hwdwwwwmwufuwu opp: Geb dwpdwu opp ns wouwwnwupwihu L,
www Ybwpnup  YYwwwpdh wndwp opdwu  hwonpnnn  wnwoht - wofuwinwupwihu  opp:
Mwpwwwnndubph dwpdwtu U Jéwpdwt wduwpytpp unyuu Gu:

Muwpunwwnndubph dwpdwu gnwwpubph Jéwpnwp Yunwnpdnud £ dwupdwu opdwt bwfunpnnn

w2fuwwnwupwiht opdw dwdp 18:00-h npnipjwdp ywpunwwnndubph ubthwwuwwnbpbph WHwd
wujwuwwbpbph  nbGunpnd  gpwugwd  wudwug'  Jbpghtubphu  pwulywihu  hwyhyubphu
hwlwwwwwuluwu Jéwpnwdubph dninpwagpdwtu dhongny: Pwulwihu hwohyubiph ybipwpbinjuwg
wmbnGynieyniutbph pwgwwinigjwt  nbwpnd  (Gnnupynnp  Gpbp  wofuwwnwupwiht  opw
pupwgpnd wyn uGthwlwuwwbptph yéwpniudubpp thnfuwugnid £ unnwph nbiwynghun:

Mwpwuwwnndubph dwpdwt nhdwg Jéwpnwubipp Yuwwnwpybiine 6u WUUL nnjwpny wuwufupy
Gnwuwyny:

(dnnwpynnh Ynnihg ywpunwnndubtiph Junuwdwdytivn dwpnwd sh bwfuwwnbuynid:

Gpypnpn mpwy

Mwpunwwndubph  dwpndp  Yywwwpdh  pnnupydwt b wnbnwpwludwu opywuhg
hwoywpyywd 12-pn wdujw hwdwwwwnwufuwt opp: Geb dwpdwt opp ny woluwwnwupwihu L,
www Ybwpnup  YYwwwpdh wndwp opdwu  hwonpnnn  wnwoht - wofuwnwupwihu  onp:
Muwpwwwnndubph dwpdwtu U Jéwpdwt wduwpybpp unyuu Gu:

Muwpwwwnndubph dwpdwu gnudwpubph Jéwpnwp Yuwnwpynd £ dwpdwu opdwt bwfunpnnn
w2fuwwnwupwiht opdw dwdp 18:00-h npnigjwdp ywpwnwwnndubph ubthwwlwwnbpbph WHwd
wujwuwwbpbph  nbbunpnd  gpwugwd  wuswug'  Jbpohuubphu  pwulwihtu  hwohyubphu
hwlwwwwwufuwu éwpnwdubph dninpwagpdwtu dhongny: Pwulwihu hwohyubiph ybpwpbinjuwg
wbintynieyniutbph pwgwwinigjwt  nbiwpnd  (nnupynnp  Gptip  wofuwwnwupwiht  opw
pupwgpnud wyn ubthwlwuwwnbptiph Jéwpniudubpp thnfuwugnid E uninwph nbiynghun:
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Muwpwwwnndubph dwpdwu nhdwg Jéwpnuwubpp Yunwpybine 6u << npwdny wuwufupy
Gnwuwlyny:

(Fnnwpynnh Ynnihg ywpunwunndubiph Junwdwdytivn dwpnwd sh bwfuwwnbuynid:
2.3.11. Mwpuwwndup ghup hwodwpyynd £ hbnlyw) puwtwalny’

N
P:%Z - e T A N—L+r ’T:%
= 1+L 1+L
f *100 f *100

npnbin’

P - ywpwwwnduh ghut L,

f — wpdtlywnpnuph Jdwpdwu hwbwhuwwunieniut k,

y — ywpuwwnduh dhusk dwpnw GYuwdwmwpbipnieniu,

C — nmwpblwl wpdtGyuinpnup swihp,

A - ywpunwwnnduh wujwuwlwu wpdtip

N - hwoqwplydwt ywhhtu duwgwsd wndtlyunpnuubph Jéwpnwubiph ehyp

i — wpdbyunpnuh nYjw; hbppwlywu hwdwpu £, npp thnihnjuynd £ ndjwp wywhhg dhush
Jbepouwywu dwpnud duwgwd wpdbyunpnuubph Jéwpnwubph pwuwyhg Ywiujws, pun npnd’ i
wndtpp thnthnfuynwd £ pun wédwu b punniunud | 1-hg dhusl N wpdtipubipp (Gpp N-p punnwunad §
1 wpdtip, i-U unyuwbu punniund £ 1 wpdtipp):

DSN -  gnpdwpph Ywwwpdwt opJwl (settle date) hwonpnnn  wpdblyunpnup
dwpdwt/wujwuwlywu wnpdtph dwpdwu wduwpeyh b gnpdwpph Ywunwpdwu opdw dhole tinwd
thwuwnwgh opbtiph pwuwlu N (optiph hwodwnydwu wwydwuwlwunyeyniup'
Pwuwnwgh/thwuwnwgh):

DCC - gnpdwpph Ywuwpdwt opjwu Uwfunpnnn wpdblupnup Jéwpdwtu ophg dhush
gnpéwpph Ywwmwpdwtu opjwu hweonpnnn wpdtlywunpnup Jéwpdwt opp tinwd thwuwnwgh opbiph
pwuwlu k (opbph hwodwpydwu wwydwuwlwunyeniup® Pwuwnwgh/thwuwnwgh):

Mwpwuwwnndubph wpdbpp Yinpwgynwd £ unnpwybiinhg htnn 4 (snpu) thoh 6onnyejudp:

2.3.12. Muwpunwwnndup  dJdhusk dwpnd - GYwdwmwpbpnejniup hwadwpynd £ 2.3.11
Gupwybunnw updwd pwuwdluny:

29



72 RENESA

GLOBAL CREDIT A Investment company

2.3.13. <L YP Dhuwtuwywu ybpwhuynnnipjuu Jupsniginiup  pwwpwpbp £ SLORPUL
UPEHS»  NhdYy  PPL-h  nhdnwp, hwdwdwju  nph  Culybpnigjwup  pEnywwmpgnud |
wwpuwwnndubiph pnnpydwtu dhongny ubpgpwytii dhongubin twl Shghywywt wudwughg:

GLNRUL  YPEHMS» NhdYy  PPL-ph wujwuwlwlu wwpwwwnndubpp  pnnupyynd  Gu
hwdwdwju fnnupynnh Funphpnh rhy 110-L. npnadwu, npu punniudb £ 2015@.-h hnihuh 20-hu
(Cwybiyws 6):

(Fnnwpynnp wnwoht b Gpypnpn tnpwusubph nbnwpwsfunwiu hpwlwgubine £ dhutnyu opp:
Mwpwwwndubph  pnnupynwp b wbnwpwfunidp  wnbnh  Ynwbutw << YP-h Ynndhg
wwpunwwnndutiph Ugqnwgph gpwugndhg hbnn dhusk 2015p.-h nbywnbdptiph 25-p ubpwnjuwg
puywsd dwdwuwlywhwwnywdnd npnpwd opp: nnwpdwu U inbnwpwyfudwtu opp Yuwhdwuyh
Cuybpnipywu gnpdwnhp wnuoptiuh npnpdwdp: Wn dwuht inbnGlwwyniyeniup Yhpwwwpwyyp
nbnwpwfunwhg ny nw, pwu 3 woluwwmwupwhu op wnwye (dnnupynnh L Sknwpwsgtunnh
wwonnuwlwu hunbpubunwhtu Yujpbpnd' www.globalcredit.am U www.renesa.am: (dnnwuplydwu
U nbnwpwfudwu opbipp unyut Gu:

dp. Muwpunwwndubph  prqupydwu, htuswybu  twb  wywpunwnndubpnud  ubipnppnudubn

Ywuwwpnnubph uywwdwdp, ywpwwwnndubph dGnppbpdwt pwuwyh, wqwun 2powuwnniejwu
htin Yuwwlwsd npluk  uwhdwuwwyndubp 65U vwhdwuynd'  pugwnnipyudp  optiupn U
Gupwoptuunpwywu wywnbpny  uvwhdwujwd nbwpbtpp: Uwutwdnpwwbu, Ywpgwynpynn
ontjunud wnlinph pnynynyeiniu unwuwinig hbnn wnydjw| 2ntywihg nnipu wnlinnipp wpgbiyned
E, pwgwnnigjuwdp «Updtenpetph onywih dwuhu» << opbuph hnnywé 129-h 4-pn Yhwnhu
wnusinn nkwpbiph:

2.3.14. Mwpwnwwndubpnud ubpnpnud Ywwwpnn wudhup punhwunyy wndwdp Glwdnun Gu
unwund  hbnlyw; nbwpbpnd' wpdbyupnuwht Bywdnun b uwwyhuwwh hwdbwéd  (dhusl
dwpnudp Jwbwnph b dbinp ppdwtu quh npwywt nmwppGpnyeniu):

(dnnwpyynn wwpunwwnndubiphg uwnwgynn Glwdnuntbpp Gupwlyw Gu hwplydwt pun
hGunlyw| hwpywwnbuwlubph.

1. swhnipwhwply (hpwwpwtuwlwu wudwug hwdwp)

2. GYwdwmwihu hwpy (Phghywywt wudwug hwdwn)

o MNMuwpipwipndulinhg uippwgynn Ghwdiph pwhnypwhwnpyny hwplydwb Yupgb ne bywpwagppp.

Cwdwdwju  «Swhnypwhwpyh  dwuhtu» << opbuph' <wjwuwnwuh  Lwupwwbnnyeniunwd
owhnipwhwpy tu Jéwpnd (hwpuwnne Gu) << nbghnbunubpp (wjunthbn’ nbghnbuwm) W ng
ntghnbuwmubpp:
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MNttghntun Gu hwdwpynw <wjwunwuh Lwupwwbunngnund unbindwsd  (wbunwlywu
ghwugnwd  unwgws, hwojwnwsd, Ywuntubpp gpwugwd) Ywqdwybpwnignwitbpp: Ny
ntighnbuwn tu hwdwpynud onmwpbpypjw whwnnenwuutpnud unbindwd Yuqdwybpwnieniuubipp,
huswbu twl  Jdhowqgqwiht  Ywqdwybpwnieniuubpp W npwug  Ynndhg  <wjwunwp
Lwupwwbwnnieiniuhg nnipu unbindywd Yuqdwybpwniegniiubpp:

NtghnGuwnutph hwdwp hwplynn opjtlywn £ hwdwpynud <wjwunnwuh <wupwwbitnnyejuu
wmwpwopnd U Upw uwhdwuubphg nnipu unwgynn hwpyynn 2whnypep: Ny ntighnbuwnubiph
hwdwp hwplyynn opjluin £ hwdwpynud hwywunwuywu  wnpnipubphg  unwgynn  hwplynn
owhnypp:

Cwplyynn 2whnypp hwplwwnth hwdwjuwnt Glwdwnh b «Cwhnipwhwpyh dwupu» <L
optiupny uwhdwuywd uwgbgniiubph npwywtu wmwppbpneniut £ Swhniypwhwpyh gndwpp
ntighntuwn hpwjwpwtwlwu wudwug hwdwp hwadwpyynd £ hwplyynn 2whnyeh ulwwndwdp 20
(puwl) wnnynu npnypwswihny:

Ny nbghnbun hpwwpwlwwu wudwug hwdwp whnyewhwpyh npnypwswthp Cuybpnyejuu
wwpunwwnndubipnd Juwnwpdwd ubipnpnwiutiphg unwgywsd Glwdnp (nnynu, hwybjwsd) hwdwp
Ywqunwd E 10%: Culbpniyeiniup ny nbtghnbuwn ubipnpnnutph hwdwp  wnnynuwiht Glwdnp
Jbwpdwu nbiwypnid hwunhuwunwd £ hwpYuwjpu gnpdww:

o MNMuwnippwipndulinhg  uypugynn  Ghwdiph  Ghwdipughti  hwpynd  hwpydwt  Gupgt  nt
ulwpwappp.

Cwjwuwnmwuh  Lwupwwbinngeniund Glwdwnwihu hwpy Jéwpnnubp Gu hwdwpynud <<
nbghntun L ny nbghnbun $hghlwywu wushup, wn pYnwd’ wuhwwn dEnuwplywwnmbpbpp W
unwnwpubpp: MNbghntun £ hwdwpynd  wyit ppghlwlwu  wudp, npp hwpluwihtu  wwpnd
(hniujwpph 1-hg nbGYywbdpbpp 31-p UGpwnw)) ubuynn Ywd wldwpnydnn nwuubpyniwdujw
gwulywgwsd dwdwuwywhwwnywdnwd guuyb) b <wjwunwuh <wupwwbinnieniund punhwunip
wndwdp 183 op L wybh, Ywd nph YGuuwywt gwhbph Yaunpnup <&-nwd £: Ny nbghnbuwn §
hwdwpynw wju Shghywywu wudp, npp Yybipnugjwiht sh hwdwwwwnwufuwuncd:

Ntghntunh  hwdwp hwpyynn opiyn £ hwdwpynd Lwjwunwuh  Lwupwwbinnyzjuu
wwpwdpnd b upw  uwhdwuubphg nnipu unwgdwtu  Bupwyw'  hwodbgpdwsd  (ywupy
GUwdnunubph, htuswybu twl wuhwwn dEnuwpywnmbp Ywd ununwp shwunhuwgnn $hghlwlywu
wudwug dwuny' pwnwpwghwhpwywywu wwjdwuwgnpbph opowuwyubtipnid
uinwgywd) hwplynn Glwdnunp:

Ny ntghntunh hwdwp hwplyynn opiyun Lt hwdwpynd  hwjwunmwuyjwt  wnpnipubiphg
unwgdwu Gupwlw' hwodbgnjwsd (wwuhy Bywdnunubiph, huswbu twl wuhwwn dEnuwplwwnbp
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Ywd  unnwp  shwunhuwgnn  $hghluwlywt  wudwug Jwuny  pwnwpwghwhpwywlwu
wwjdwuwgpbph 2powuwyubpnud unwgywsd) hwpyynn GYwdninp:

Cwpyynn  GYwdnunp  hwodbinnne  dwdwuwlwopowund hwpy éwpnnh  hwdwfuwnu
Gwdwnh b «GEYwdwnwiht hwpyph dwupu» << optiupny uwhdwujwé ujwuqbtigynn GYwdnunubiph nt
dwfuubiph npwlwu twppbpniejniut L:

GUwdwmwihu hwpyny hwplyynd £ dhwju Cuybpnipjwu ywpwwwnndubiph hwdwp Jéwpywd
wnnynuwjht Glwdnuwnp: Mtaghntun W ny nbghnbun phghlwlywu wudwug hwdwp hwpydwu
npnypwswihp uwhdwuwd £ 10%: dbpohuubphu hwdwp Culybpnieniup  hwunhuwund Lk
hwplywihu gnpdwlw: UWuhww dGnuwpywwnbiptpp GYwdwmwihu hwpyp Jéwpnd Gu hwdwdwju
«GYwdwnwihu hwpyh dwuhu» << optiuph 10-pn hnnywédh 1-hu dwup 2-pn Yinny vwhdwujwd

nnpnypwswthtipny:

2.4 Unwowplh dwdybtwntubpp b ywjdwuubpp

2.4.1. Unwowpyh wwydwtubpp, wnwowpyh JYhéwlwgpnipyniup, wltuywynn
dwdiwtwlwgnygp b wju gnpénnnipyniuitpp, npnup wuhpwdbn Gt wnwowpyhg ognybijnt
hwdwp:

w. Cuybpnigywu Ynndhg pnnuplynn wujwiwlwu wywpunwwmndubph punhwungp dwywip
Yuqguind |

Unweht wpwy' 1,000,000 (dtYy Jhihnu) UUL nnpwp, pwuwyp' 10,000 (nmwup hwqup)
hwwu ywpunwwnndu, jnipwpwusinipp 100 (dGY hwpynp) UWUL nnpuip wujwtwywu wpdtpny b 24
(puwusnpu) wdhu 2powtiwnnijwu dwdybwnny,

Epypnpn._wpwi)® 100,000,000 (JGYy hwpnip dhihnt) << npwd, pwuwyp' 10,000 (nwup
hwqwn) hwwn wwpunwwndu, jnippupwugnipp 10,000 (lnwup hwqun) << npwd wujwuwlwu
wndtpny W 12 (mwutbpynt) wdhu 2powtwnnipjuu dwdybinny:

p. Mwpunwuwnndutiph pnnuplydwt b wnbnwpwotudwu opp Cuybpnygjwt gnpdwnhp wnuoptup
npn2dwdp uwhdwudh << YP-h Ynndhg wwpuwwmndubiph Uqnwgph gpwugnuwihg htwunn dhush
2015p.-h nbywbtdptph 25-p ubGpwnw): Unwohu W bGpypnpn wnpwupubph  nbinupwfunidu
hpwlwuwgybint £ dJdphuunytu opp: dwdybwnubiph htwpwynp thnihnfunieiniuubpp Ywpnn Gu
Ywuwwpyb| Cuybipniejwu flunphpnh npnadwdp: (Gnnupydwu b wnbnwpwstudwu opbpp unyuu Gu:
Wn dwuptu  wnbntywwudnyeniup  Yhpwwywpwydh  nbnwpwpfunwdhg  ny np, pwt 3
w2fuwwnwupwiht opn wnwyg fdnnupynnh L Sbnwpwotunnh wwowmnuwlwu hunbipubivmwihu
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Yuyptpnud® www.globalcredit.am U www.renesa.am: Uoywd wnbnbGynigyniup  Ywpnn k
hpwwwpwyyby/mwpwsdyb| bwl wy dhongubipny:

(dnnwpynnh wwpuwwmndubipp nbnwpwfudbnt Gu «LUUTUL OEUERU Updtupw» PRLC-h
(wpunthbwn' - Pnpuw)  wnbnwpwofudwu  hwdwlwpgnd, unwunwpn  Guy  (BYpnwywyut)
deywuqudjw  wénipnh wuglwgdwtu  dhongnd’  hwdwdwju  Pnpuwjh  «Updbpnebpp
nbnwpw2fudwt Yuqgdwybpwydwu Ywunuubip»-h, pun npnud wénipnhtu ng dpguyguihtu, huswbiu
twl phy pwywpwpdwdp hwjinbp s6U Yupnn ubpYuyjwgyb):

U6nipnt wuglywgybint £ npw hwdwp twhuiwwnbuwsd wpdbpnetph W npwdwlwu dhongubiph
twpitwywu nbwyntwgdwdp:  Sbnwpwyfudwt pupwgpnd npwbtiu  qunpn hwunbu  tynn
wnbnwpwoludwt  gwulwgwsd dwutwlhg (wjunthbwn' qunpn) gnpdwppubp Ywpnn £ Yupl
twhiwwbu nbwynuwgdwsd npwdwywu  dhongubph  uwhdwuubpnd, huly  wnbnwpwotunnp'
lwhiwwbu  nbwynuwgywd wpdbipnebph  uwhdwuubpnd:  SEnwpwoludwt  Uunwpowup
pupwgpnud qunpnutipp Ywpnn Gu Yuwwwpbp npwdwlwu dhongubph [pwgnighs nbwyntuwgnwiutip
L wwwnbwynuwgnuubp'  hwdwdwju  Pnpuwih  «Ynpwnpwwnpy  wpdbpnebph  wnlunph
ywunuubpny» L Hawynghunwphwih «Updbenpetiph hwoqwndwu b hwowplywihtu dhwutwlwu
hwdwlwnpgh gnpdnwubinygjwu Yuwunuutipny» uwhdwuywsd pupwgwlywngbiph:

q. Sbnwpwludwup «Updtpnetph  wbnwpwoludwtu  Ywqdwlbpwdwtu  Yuuntubp»-ny
uwhdwuywdé Ywpgny nipnwypnpbu npwbiu qunpn Ywpnn Gu dwutwlygl] dhwjiu Pnpuwgh
wunwdubpp, npnup Ywpnn Gu hwunbu quw| hpbug wunithg L phptug hwoyhu Ywd hpbkug
wuntuhg W hwéwpunpnh hwodht: Pnpuwih wunwd shwunhuwgnn ubpnpnnubpp  wénipnhu
Ywpnn Gu dwutwygl] Pnpuwgh wunwdubph Jdhongny' Jbpohtubphu Ynndhg uwhdwuwsd
Ywpgny L  wwjdwuubpnyd: Pnrpuwjh  wunwdubph  gwuyp vGpYwywgywsd £ Pnpuwih
wwonnuwlwu Yujpnud' www.nasdagomx.am: Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp

wuhpwdtion k, npwtugh nwnwtwuppbu Pnpuwh nwpptp wunwdubph Ynndhg wnwowplynn
wwjdwuubpp' ppbug hwdwp owywhdw| wwppbpwly gquubine b ppbug Ynndhg wénipnhu
dwutwygbiint gnpépupwgutiph Ytpwpbpw| wnwydb] uywnhs bW dwupwdwul inbntynieiniuutip
uinwuwnt hwdwp:

n. Sunpnubpp wwpunwwnndubipp dtinp pbptiint bywwwyny qudwu dpgwygwihu hwynbp Gu
ubipyuwywgunud wbnwpwsotudwu hwdwlwpg' wnbnwpwofudwtu opdw dwdp 11:00-hg dhusl 13:30-
p: Sunpnubpp hpwyntup niubu bwb Jdphus hwynbph  UGpYujwgdwu  dwdwuwlwopowuh
wdwpwp hwub] <bpenwd gquuygnn’ ppbug Ynndhg ubpluwjwgdwsd hwynbpp, huswbu twl
thnthnfubip npwugnud upwd wwjdwutbpp: Stnwpwofunnh Ynndhg Yupdwu quh puwnpnieinuup,
hwunwwnup U wénipnh wugwgnuwp, nph pupwgpnd winbnh £ nwbund  wpdbenebpny
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wnpnijwéwnph gnpdwppubiph Yupdwu gnpdpupwgp, wnbnh £ nwbunwd dhusl inbnwpwofudwu
opjw dwdp 15:00-u: Sudwtu dpgwlygwihtu hwjwnny gnpdwnppubipp Yupynd Gu wyu qubpny, npnup
upqwsd U qudwu hwyinbpnd' pun qubph ujwqdwu hwonpnwywuniyeywu: Uhlunyu ghu niubkignn
hwjunbpp  pwdwpwpynd  Gu pun  npwug wnbnupwrudwt  hwdwlwpg  dnunpwgpdwu
dwdwuwlwjhu wnwolwhbpenipjw:

G. Npwbtu qunpn hwuntu GYnn wnbnwpwoludwtu gwuwgwsd dJdwutwygh Ynndhg
ubpyuwyjwgywsd dpgwlygwihu  hwjnbpnud  Updwd wpdbpnpebph punhwunyp pwuwyh hwdwp
uwhwdwuwthwynd shw: SQunpnp Ywpnn £ wbuubp dhwyu hp Ynndhg  nbnupwfudwu
hwdwlwnpg ubpyuwjwgyws pninp qudwu hwjinbpn:

Stnwpwofudwu wénipnp Ywpnn £ hGwnwaégyti, pundhodb; Ywd nwnwnpbgyb), wénipnh
pupwgpnu nbGluuhywywu pundhond Ywpnn £ hwjunwpwpyb), huswybiu bwl  wnbnupwstundp
Ywpnn b sbnuy hwdwpdbp Pnpuwgh’ «Unbnph punhwungp Ywunuubps-nd b «Updbpnebph
wmbnwpwofudwtu  Yuqlwybpwydwu  Ywuntubp»-n  vwhdwudwd pupwgwywpgtpny W
uwhdwuywd nbwpbpnud:

q. Pnpuwu  wnbnwpwoludwtu wydwpnhg hGnn  nbnwpwfudwt  wprynupubph  dwupt
wnbntywuwynigniup hpwwwpwynd £ hp wwonnuwlwu punbpubunwihu Yuypnd' hwdwdwju
Pnpuwjh' «Stnblwwnyniejwt pwgwhwjndwu Yuwunuubpx»-h:

(dnnwpynnp  hp  wwprpwmnuwlwu  hunbpubrnwht Yupnwd  (www.globalcredit.am)

wnbnwpwofudwtu wywpuhg hGnn Gy woluwwnmwupwihu opjw pupwgnd hpwwwpwynwd §
woénipnh wpryniupubph JGpwpbpjw; wbnByundnipgna’ ubpluywgubing wnwowpynieyniuubiph
punhwunyp dwywin, pwywpwpywd wnwownpynipniuutiph punhwunip dwywip, wnbnupwfujwsd
wwpuwwnndubtiph dhoht Yonwd ghup (Gwdwnwpbpnieniup) b wyu:

k. (dnnupynnh wwpunwwndubph nhdwg ubthwwuniegjwu  hpwyniupp  hwyjwuwnnn
pwnywépubtipp  wpwdwnpynud  Gu  “dwjwunwup  YEunpnuwhwu nbwnghunwphw” PRL-h
(wpunthtwn'  Yewnghwnwphw)  hwodp  owbpwuwinph  Ynndhg  hwunwundws  Yupgnd U
dwdlybtivnubipnud:

2.4.2. SEnwpwudwu wjwup

w. Mwpunwwndubph wnwowplu ninnywsd £ Shghywlywu b ppwwpwuwlwu wudwug (wn
pUnwW npwlwynpwd W huunphwnnghnuw] ubipnpnnutipht), wuhww dGnuwplywwnbptphtu W
(dnnwpynnh dwutwyhgubippu:

p. Mwpuwwndubph wnbnwpwoludwtu wjwpunphg htimn 1 dwdw pupwgpnd  Pnpuwih
hpwywunt unnpwpwdwundp Pnpuwh’ «Unlwnph punhwunip Yuunuubp»-htu hwdwwwwnwuluwu
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Guwybpwnud £ Yupdwd gnpdwppubiph gpwugdwt Jywjwywuubpp W niqwpynwd  Pnpuwih
hwlwwwwwujuwu  wunwdhu:  bpbug hwjnbph  pwjwpwpdwt  dwuphtu Pnpuwih wunwd
shwunhuwgnn ubipnpnnutip wntntwund Gu Pnpuwjh wju wunwdhg, nd dhongny dwutiwlygh)
GU nbnwpwofudwtu wénipnhu:

2.4.3 UnwowpYyh qhup

Stnwpwofudwtu  hwdwlwpgnd  gpwugybinig hbGunn  nbnwpwfudwtu  dwutwYyhgubpp
nbnwpwofudwu bunwonpowuh pwgdwu wwhhg wnbnwpw2fudwtu hwdwlwpg Gu dnwnpwagpntd
wwpunwwnndubiph qudwt hwjwnbpp: (Fnnupynnp b Stnwpwofunnp dhwuht uwhdwunwd Gu
Yunpdwtu ujwqugnyu ghu, nphg gwédp quny ubpluwjwgywsd hwjnbpp 6t pwdwpwpyned:
Yunpdwtu quph YGpwpbipjw| wnbnGywunynieginiup Ubpwnynd £ wywpumwwnndubph wnbnupwiudwu
yGpwpbpjw| hpwwwpwyynn hwjmwpwpniygjuu dby:

Fnpuwjh wunwdubpp, npnug Jugdnu Ywd wunwhg hwunbu Gu qwihu gnpdwpph Ynnd
hwunhuwgnn wnbnwpwfudwtu Jwutwyhgubpp wwpunwdnp Gu Pnpuwihu Jéwpb| Pnpuwjh
«Uwlwqubiph  dwupt  Ywunuubpny» uvwhdwiwd hwdwwwunwufuwt  dhounpnwydwnubpp:
Mwpwwwndubph &binp ptpdwt nhdwg quudynn dhounpnuybwpubph 4Gpwpbpjw; Pnpuwih
wunwd shwunhuwgnn ubpnpnnubpp wnbnGlwund Gu Pnpuwjh wju wunwdhg, nwd dhongny
dwutiwygb Gu mbnwpwotudwu wénipnht b dbnp Gu ptpt| nbnwpwstuynn ywpunwwnmndubipp:

2.4.4 Sknwpwfunuip

w. (Fnnupyynn wwpunwwndubph wnbnwpwoiudwtu hwdwp hpwlwuwgybine £ jwdwgnyu
owupbtiph ulygpniupny skpwouwdnpywd  inbnwpwfunw:  bpwofuwynpwd  inbnwpwfund
hpwlwuwgutint bywwwyny fnnupynnp «HELEUU» PRL UGpnpNWwihu puybpnyejwu hbwn
2015 pY.-h ogonuwnuh 27-hu Yupb| £ «SGnwpwotudwu Swnwjniyeniutiph  dwwnnigdw»
wwpdwuwghp  (Cwybwsd  7): dbpohtu - wwpunwynpynd £ wwjdwuwgph  npnypubphu
hwlwwwwwuluwu  ppwywtwgul]  nnupynnh  wiudwlwlwu  wpdtyunpnuwihu ng
thwuwmwpenpwhu 1,000,000 (dtYy dhihnu) UUL nnwp W 100,000,000 (dGY hwpjnip dhihnt) <<
npwd  pnnupyiwu  Swjwin  wwpunwwndubph  sBpwoluwynpwd  mbnupwofund®  wnwg
wénipnh dwdwuwy sinbnwpwotujwd wwpunwwmndubpp dbnp  pbipbint ywydwuh:  dbpnujwy
wwjdwuwgpny dwwnigynn  dwnwynipniuutph nhdwg  fGnnupynnp  wwpwwynpynd L
Stinwpwfunnhu yéwpt| 5 (hhug) dhihnu << npwd hwuwnwunniu Jéwip:
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«NELEUU» PPL ubpnpnuwihu puybpnyejwu hwugbu £ <<, p.Gplwt, dwpnwuwug 16,
htn." +(374 10) 54 83 83, 54 83 87, dwpu' +(374 10) 54 83 83, L|.thnun' info@renesa.am,
wwonnuwlwu hunbpubnwihu Yup' www.renesa.am:

p. Stnwpwofudwt wbénipnh pupwgpnd Pnpuwjh wunwd shwunhuwgnn ubpnpnnubpp
wwpwnwwndubp Jupnn Gu dbnp pbipb; Pnpuwih wunwdubph dhongny' Jbpohuubphu Ynndhg
uwhdwuywdé uwlwqutipnd b wwjdwuubpny: Pnpuwjh wunwdubph gwuyp ubpyuwjwgyws L
«LUUNMUL OEUERU Updbuhw» PPL-h wywounnuwlwu Yuwjpnd' www.nasdagomx.am: hulj wpnbu
Gpypnpnwiht ontuynud (nbnwpwfunidhg htwunn) ywpunwwmndubph wnpnwjwéwnph gnpdwnp
Yupbint hwdwp ubpnpnnubpp wbwnp £ nhdeu Yw'd  ubpnpndwihu puybpnyggniutbppu, Yw'd
ppnpbipwjht dwnwjnyeintu dwwnnignn pwulbphu:

Muwpwwwnndubpnud tGpnpnd uwnwpnn wudhup wbwp £ nwwbuwt wpdbpnebph hwaohyubn,
npnup  pwgynd U uywuwpyynud  Gu <Y+ hwodh  owbGpwwnpubiph  dhongny:  <4%
owbpwuwnnpubiph gwuyp ubpyuwyugyws £ «Cwjwunmwuh YEUnpnuwwu Hwnghwnwphw» RRLC-h
wwonnuwlwu hunbpubnwihtu Yujpnu' www.nasdagomx.am:

Mwpwwwnndubp dbnp pbipnn wudp, twfupwtu ubpnpnud hpwlwuwgubp, wwpwwynp £ uwb
gwuywgwd pwuynd pp wudwdp pwgb] nnupwht b npwdwiht pwulwipt hwohy (udwu
hwohyubip snwubiuwint nbwpnid):

2.5 Unluwpht pniyjnynipniup b wnbwnph juqiwybpynidp

Mwpwwwnndubph wnbnwpwotudwtu wyjwpnhg hGnn (Gnnupynnp htwpwynpphuu  ubind
dwdlybunnud wbwp £ nhdp Pnpuw’ wwpunwwnndubph opowtwnneniup upguwynpynn ontyunud
wwwhndbint  bywunwyny: Unwohu  wpwuyny  nbnwpwfuywd  wwpuwwmndubph
(wpunwpdnipwihtu/nnwpwiht) nGwpnd  Pnpuwih  Ynndhg gnigwldwu nhdnwdh dbepddwt
wwpwaquwnu pnnwpyndp seqwi £ hwdwpynd bW Cuybpnyeyniup wwpuwynpynid £ 10 (tnwup)
w2fuwwnwupwiht opjw pupwgpnd hbwn Ybpwnwpdub] wwpumwwmndubph ubithwlwuwwnbipbph
Jéwpws gnudwpubpp’ ubpwnyw Ynunwydwd nnynuubpp:  (Fnnupynnp,  wywpunwnndubph
gnigwynwiphg hbwn, dbGY woluwwnwupwihtu opw pupwgpnd wjn dwuhtu Yhpwwwpwyh hp
hunbpubiinwihu Yuwpnud:

Wu wwhhtu (Fnnwpynnh Ynndhg unyu Uqnwagnpny gpwugynn wwpunwwmndubiph wnlinngpp
pnywwinpywd sk ng dh ontuinid:

(Gnnwpynnp ywpunwwinndubiph nbinwpwfudwu wywpwnhg htivn Gpypnpnwghtu o2ntywynid
wwpunwwnndubtiph hpwgybiihnientup wwwhnybiint uwywwnwyny Yogqunyh ontw unbindnnh (market
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maker) dwnwjnieiniuubiphg, npnup Ydwwnnigybu «NHELEUU» PPL Ynndhg' hwdwdwju ybepohuhu
htuin Yupybihp Pnpuwjnd wwpuwwmndubph wnp ni Juwéwnph quwugnwittp Yuqdwybpwbint
Ytipwpbipjwi wwydwuwgph:

2.6 Lpwgni wmbintjwwynipinLu

Unyu pwdth wywwpwundwt pupwgpnd npwbu funphpnwwnne hwunbu £ GYL «FELEUUL
PPL-u:  ULbpYwjwgywsd wnbnGlwunynyeniup sh Gupwplyyb] unnigdwu wulwfu wninhwnnph
yYnnihg, huswbtiu twb Vpws wnbnGlwwnygniejwu hwdwp wnpnp 6 hwunhuwgb] Gppnpn
wubhup:

[Gnnunpynnpt Juplwtgnn Yugdwytipwnieiniuubiph Ynndhg nplt Juiplwth sh 2unphyby:
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PUJPL 3. FNUrUNTP UWUPL SE16UUSYNRE3NRL

3.1 Uuywju wninhwnnpubpp

(dnnwpynnp << optuunpnygjwdp uwhdwuywd Jupgny jnipwpwtsinip tnwph hpwyphpnd
wnwwpht wninhwn b wugunud wniphnnpuwb unnwgnid:

Cuybpnipywu 2012p.-h wulwfu wninhinu hpwhwuwgpt £ «PGpbp fhyh UpdGuhw» ®RLC-U:
PLpbipn fhyh UpdGupw-u PGpbp (ahyh hupbpubpuh wiwju wunwdu £ <wjwunwunid:
«Pbjptip fehyh Updbuhw» PPL-h gluwdwuwihtu gpwubujwyh hwugbu £ <L, 0010, p. bplwu,
Cwupwwbwnnipjwu 22, htnwfunu' (+374 10) 544301, 544307, 544309, $wpu’ (+374 10) 562404,
El. nun’ info@bakertillyarmenia.com, hunbpubunwihtu Yuwp' www.bakertillyarmenia.com:

bwpunpbind pwpép dwutwghnwywu b hwpnwn ghinpdwnnigywt gnpdnup' Culybpniejwu
pwdubwnbpbph punhwunyp dnnndh Ynndhg Ywywgpwsd npnonwubiph hwdwdwiu  gtipohu 2
wmwphubiphtu (2013p. L 2014p.) Ywqlwybpwniejwu Ppuwtuwntunbuwlywu gnpdniubnyejwu
wnwnhwnnpulwu unnigndp Junwhybi b «RE3-Ph-EU-2h UPUBLHU» PP LCuybipnyejwun:

«RG3-Ph-EU-2h UNUGLPU» PPL-U hwunhuwund £ <L opbGlunpnigjwu  hwdwdw)u
ghwugywd U KPMG Europe LLP-h Ynndhg yGpwhuyynn puybipniyeiniu, oytjguwpwywu KPMG
International Cooperative (“KPMG International”) YuwqdwlGpwniejwut wunwdwygnn «L63-Ph-
EU-Rh» wulwfu dphpdwubph gwugh winwd: «R63-Ph-EU-2h UNUGLHPU» PPC hwugku
' <wjwuwnwu, 0010, Gplwu, Ywqggbiu Uwpgujwu thnn., 26/1 obup, «Eptipniup-Mwqw» phqubu-
YGuwpnu 8-pn hwpl, hbnwfunu' +374(10) 566 762, dwpu' +374(10) 566 762, L.thnuwn'
general@kpmg.co.am, hunbpubnwhtu Yuyp' www.kpmg.am, intuopbu’ Eunpjnt Rnpusbi:

«RE3-Ph-EU-2h UNPUGBLNHU» PPL Ynndhg Fnnupynnh Ppuwtuwywi hwoybinynyeniuubipp
ybpwpbpjw]  wulwpu  wniphnnpuywu - Ggpwwgnienwututpp ubpyujwgwsd  Bu Yhg
hwybwdubpnud:

dbipohtu tipntip tnwphutiph pupwgpnw Cuybpnyejwu wninhnu hpwlwuwgunn wudwug Ynndhg
w2fuwwnwuph hpwdwpdwu nbwp sh tinkj:

3.2 thulwyihtu gnpénuubp

(Gnnwpynnh wwpunwwunyeniuutph uwwwpnup ninhn hwdbdwwnwlwu Ywujwodnyejwu
dbo £ hp $huwtuwywu dhbwyhg: Snipwpwugnip puybpnygjwu gnpdniubinggjwu hbin uwywd
Ywu npnawyh nhuybp, npnup Ywpnn GBU  wgnbgnyeinu nublw] Upw phuwtuwlwl
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huwpwynpniejniuutiph ypw: (Gnnupynnh ywpwmwwnndubpnud ubpnpnudubp Juwnwpbing wnwy
Jntpwipwusnip bbpnpnn hupunipnyu, Ywd Gl wuhwpdtion £, funphpnwunnth oqunipjwdp wbiwp k£
quwhwuwh ubpnpnuiubph hbn juwywd hp nhuybipp:

<wgnpnhy tbipyuwjwgynid Gu wyu nhultinh ng uwwnhy guuyp (fdnnuipynnh b Sknwpwfunnh
Ywpdhpny wlwu hwdwpynn), npnup Yupnn Gu wgnbgnieyniu niubuw) Cuybpnyejw Yypw:

Cunhwuntp nhulwjphu gnpdnuubin

e Uwypnununbuwlwu nhuytp - <& dwypnununbuwlwu  phpwdpdwlyp LW
quplywynpdwu ontyuubph thnthnfunygyniutpp Ywpnn Gu hptiug wgnbigniejniup
niuGuw (Fnnwpynnh gnpdniubinyejwu Shuwtuwlwu wpryntuputiph ypw

e RPwnwpwlwu nhuytp - pwnwpwlwl, wmwpwdwrpowuwiht, huswybiu vwl
dhgwaquihts wuwphwpwnwpwlwt hpwdhtwlutiph tnthnfuniegniiubipp hpbiug
wudhowlwu waqnbignieniut Gu nwbund  Bnnwpynnh  gnpéniubngRwu L
wwpuwwnndubiph ontyuih ypw

e OpGuunpwlwt nwownh thnthnfunyejwu nhuly - Sniywu Ywpgqwynpnn b ([dnnupynnh
gnpéntutinipjwup Ybpwpbpnn optuunpwywtu nwownh thnthnfunyegyniuutipp Ywd unp
optuunpwlwu wywnbph vwhdwunwp Ywpnn Gu wnwowgub) hwybjyw| dwfuubin
Ywd wagnb| wpdbtipnetphg uwnwgynn GYwdnunubph Ypw: Lbpnpnnp wbiwp |
hwoyh wnuh wju hwugwdwupp, np wndjw| nhuyp hp bt tbpwnnud £ uwl hwpybiph
hwodwpydwu b quuddwu htwpwynp thnthnfuniejniuubipp:

(dnnwpynnh htinn Yuwywsd nhuytp.

e Jwplwjpu nphuy - uw (Fnnupynnh vjwwndwdp Jbpohuhu wwpunwwnmbpbph L
thnfuwnnwbtiph Ynndhg hpbug wwjdwuwgpwiht  ywpunwydnpnieyniubiph sywnwpdwu
wnnyniupnid [Bnnupynnh dnin pptwtuwywt Juwuubiph wnwowgdwu htwpwynpnipjniu
E: (ennupynnp hp JuwpYuwiht nhuyp Yunwywnpbint hwdwp dowyb| £ pwnupwywunieyntu
L pupwgwlwpqgbp, ubpwnw] wynpndbih YEunpnuwgwdnypjwu uwhdwuwhwydwup
ytpwpbpnn gnigndutipp W Ywplywjhu Yndhinbh untindnidp, npu wynmhynpbu ytipwhuynid
E Jupywjpu nhlup: nnupynnp swpniwwwpwn ybGpwhuynd b wnwudhu Jupytipp
dpéwyp U  Ywunuwynp YtGpwyny JGpwgquwhwwnd £ php hwbwfunpnubipp
Jéwpnwwynieyniup, huswbiv bwb uwhdwunud £ dGY thnfuwnnith Yud thnfuwnniubph fudph
uywuwndwdp nhuyh punnitbh dwwpnuyh vwhdwuwswihtpp: Culybpniejwu JwpYuwihtu
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pwnwpwywuntejniut  nwnwtwuhpynd U hwunwwnd £ Culybipnygjwu  funphpnh
Ynndhg:

e bpwgybihnyejwu nhuy - uw (Gnnupynnh huwpwydnpnigniut £t wwwhndb L
pwywpwnpt]  npwdwlwu  dhongubph  GJwwndwdp  uwywuynn  (wdBuopjw) L
wuywufuwwbubih b hwwn Bynn wwhwugubpp'  $huwtuwlwu wwpunwynpnigniutbiph
dwdwuwyphu  Ywuwpdwtu hwdwp: WQu wdbuh  nwy hwobwgynd £ wlunpdubpp
ujwqwanyu  Sdwfuubpny U fpubjwdphn  quny npwdwlwu  dhongubph  YbGpwdtint
huwpwynpnieginiup:  (dnnupynnh  Ynndhg hpwgdbihnigjwt  nhuyh  Yunwyjwpdwu
uwwwwlu £ guwuugwd wwhh wwwhndb pninp wuhpwdbon dhongubpp' npuwdwlwu
dhongutiph hnupbiph hbwn Juwwywd wwpunwynpnigniuubpp dwpbint hwdwp: (dnnupynnh
ntywdwpnyeniup  hwwnly  npwnpnyeyntu £ nwpdund  hpwgybihnygjwu  nhuyp
yGpwhuynnnigywup/uwnwdwpdwup bW wju  nhuyp  vwhdwlwthwydwtu  hwdwp
ubpgpwynwd k£ [pwgnighs npwdwlwu dhongubp, Ywnwwpnd £ wywmhdubpp hwayh
wnubind ppwgybiihnigjwu nhuyp L dbpnwdnd £ wwwgw npuwdwlwu  hnuptipp L
hpwgythniejniup opwywu Yunpdwédpny: Cuybpnipniup, hpwgythniejwu
wlywufuwwnbubih wwhwuoubp wpwag ni hbGonnejwdp pwywpwpbiine twywnwyny,
dgqunud £ wlywhynpbt ywhwwub] $htwtuwdnpdwt wnpjnipubph wwppbpwyws L
Yuwjnit Yunnigwdpp L dornwwbu wwwhndnud n ywhwwwund £ hpwgybihnygjwu
gniguupgp  pwpdp  dwlwpnwyp o dpw: Ppwgdtihniegwt nhuyh Yunwdwpdwt
pwnwpwywunieintut  nwnwuwuhpynd U hwunwwmynd £ Culybipnygjwu  funphpnh
Ynndhg:

e Upwwpdnipwjht nhuY - uw wnwowuntd k thnfuwpdtiph wupwpbuwwuwn thnihnfunyejwu
Jwd nwwmwunwubiph wprynwpnd, husp Ywpnn £ pwgwuwwt wgnbgniyenitu niubuw
Cuybpnipywu phtwtuwywu nhpptiph bW npwdwywu hnuptiph  dpw: Cunhwuny wndwdp
wpwnwndnyeh nhuyp ppuwtuwlwu gnpdhph hpwlwu wnpdbiph Ywd npwuhg unwgynn
npwdwywtu dhongubph  wwwqw hnuptph  wwwwudwt  nhulu £ wpunwpdnyph
thnfjuwpdtipuph  thnthnfunyeywu  wprynwipnwd:  CulybGpnygyniut ntuh - dh 2wpp
wpuwndnyprubpny wpwwhwjnywsd wluinpyubp L wwpwwynpnyejniuubn:
Upwwpdniypwihu nhpptipp yGpwhulyynw Gu opwwu Yunpywdpny:

e  Gnpéwnuwlwu nhuy - Fnnupynnh gnpdniutinyejwt pupwgpnw h hwjn Gynn nhulybiphg
E gnpdwnuwywu nhuyp, npp Ywpnn £ hwigbgul] wulwufuwwnbubih Juwuubpp:
Snpéwnuwlwu nhuyp wwjdwuwynpywsd bt puybpnejuu wuduwlwgdh ns hwdwpdtip
hdnnigjwdp Ywd ufuwl gnpdnnnieyniuutipny, pupwghy wofuwwmwuph Juqiwybpwdwu L
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Jwuwwpdwu  pGpnyeynuttpnyg,  uwppwynpnudubph  wbuthjuwywt  wbuwppniejwdp,
pupwgwlwpgbiph wulwwwpniejwdp: Gnpdwnuwlwu nhuyp tjwquagnyuh hwugubnt
uywuwnwyny Cuybpnyeniund hwunwpnprwynpwsd Yepwny ujwpwagpws Gu gpbpb
pninp phqubiu gnpdpupwgubpp, Yuwqidwd Gu ubppht hpwywlwu wynbp, vwhdwuwd
Gu  hwdwywunwupuwt  vwhdwtwswihbp,  Yppwndnd  Gu  YpYuwyh  uvnngdw/
hwunwwdwu ulgpniupubipp, uvwhdwujwd Gu  hwodbnynieniuutiph wbuwyubp L
wwppbpwlwunyeynwutp:  <uwpwynp  Juwutubph  Jwbjuwpgbdwu  Jdhongubphg |
hwunhuwunwd  fénnupynnh  Yunngwdpwiht  unnpwpwdwunwiubpnd  ubipphu
huynnnigjwt b nhuy-dtutigdbupeh hwdwlwpgbph wnlwjnyeniup:

e Upguwlygwjhtu nhuy - <<-nid gnponud | 33 quplywihu Yuwqdwybpwnieynit, huswbu twl
22 pwuy L gpwugws  wpunwuwhdwljwu pwulbph 3 ubpYwjwgnigsnieiniu, npnup
wywhy gnpdnwutinueyniu tu hpwlwuwgunwd << dhuwtuwlwu onlywynud: Fnnwpynnp
hwunhuwunw £ nbnuwiwtu Yuwwhunwind fungnp Jupluiht ugdwybpwniginiu W hp
Ynndhg Ywwwpynn gnpdwnunyeniutbph dwywind  ontuynd hwdwpynud -k
wnwowwmwnpubiphg dGyp: <wpy £ ok, np (dnnupynnp ghunwygnwd £ dpgulygwihu nhuyp
U hwuwmwwnw Ypwny pwpbjuwynd L hwéwfunpnubpht dwunnigynn dwnwjniejniuutiph

npwp:

Cuybpnipyniup  Yobnuwpyh pninp - wubhpwdbtignn - dhongunnwiutipp  ybipnugjwy  nhuybipp
pwgwhwjndwu, quwhwwdwt, Jwnwdwpdwu, huswybiu  twlb  nhuwiht  gnpdnuubipp
wgnbigniejwu ujwgbigdwt wnnuwing: Wunwdbuwjuhy, pwgwuwlwu nhuybph wqgnbignyeiniup
ujwqbigutiint  twwwwyny  dGnuwpywd  dhongwnnwubph  wpryniwwybnngejniup  sh
Gpwotuwynpynud Cuybipnigywu Ynndhg' hwoyh wnubing wju hwugqwdwupp, np 2wwn nbwpbpnud
nhuluwjht gnpdnuubpp Cuybipniejwu huynnniejniuhg nnipu Gu:

3.3 Stintjwwynipeniu [Bnnupynnh Jwuh

fdnnupynnh ywwdnipniup b qupgqugnidp

w. [nnwpynnh phy $hpdwihtt wujwunwd k.

huwybptt’  «3LNPUL  4PETHhS»  NMupdbpuw;  Jwpluwiht  Juqdwlbpwnyenia thwy
pwdubunhpwywt puybpnyeniu

nniubinbti' 3akpbiToe akuMoHepHOE 06LLECTBO YHUBEpPCanbHaa KpeguTtHasa opraHusauma “INTOBAJ
KPEOUT”

whqipbt' “GLOBAL CREDIT” closed joint-stock company universal credit organization
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nnuplynnh Ypbéwwnm pphpdwjht wujwunudu k.

huybpbtl' «3LNPUL YPEHHS» NhdY dPL

nnwbintt' 3A0 YKO “TNOBAN KPEAUT”

wlqulintt' “GLOBAL CREDIT” UCO cjsc

p. @nnupYynnh ywEnwlw gpuwagdw Juypu ' <<, pwnwp Gplwu, 0054, Uwutw Onbip 2
obup, phy 251 wwpwdp, wbunwywu gpwugdwu hwdwpp' 35, gpwugdwsd' 26.10.2010p.
thnthnfujwd' 10.04.2015p.,

g. «GLNRUL YPGB S» Mupdbpuw] JwpYwiht  Jugdwybpwnienwup  (hwdwdwju <L
YEuwmpnuwywu pwuyp funphpnh 26.10.2010R. rhy 267U. npnpdwt’ thnithnfujwsd 10.04.2015p.)
gpwugwd nuhybpuw Jupluwiht Yuqdwybpwnyeynu £, npp hpduwnpdb) b «Ywohugpenu
Lwihppwp nuhybpuw upywiht Yugqdwybpwnyentu PPL U «4ptinhn 3ntbhnu» niuhybpuw)
qupywiht Yugdwybpwniyeiniu PRL dhwaénydwu  wpryntupnud: <hduwnpdwtu  wnwoht  huy
opjwuhg «Snpw| Yptinhn» NhdY PLL wlywnmhy gnpdniubiniyeniu £ dwywind << quplwynpdwt
ontyuwinud” wnwownpybind Jupybph jwjiu wbuwlwup hwuwpwynejwu wwppbp o2Gpnbph L
uwywuwnwlyubiph hwdwn:

«FLNRUL YPEHhS» NhdYy PPL-u 2014p.hu atinp £ pbipk bwl << gyninuintnbiuntejw
puwgwywnnud wywnhy Jupyuwihu gnpénwutingeynit dwywwé «2h £ Up Lbubipw| Swjubug| Cun
Lpbnhpe Lndthwup» NhdY UNC-h 100% pwdubdwup, npu £ wjunthbinb << opbuunpnipjwu
hwdwdwju dhwgb] £ «FLAPUL 4NPETHS» NhdYy PRL-hu  (Jwutwyhgubipp/pwdutinmbpbiph
hwdwuwnbin punhwunip dnnnyh 2014pe. hntuhuh 09-h npnpdwdp (wpdwuwagpnieiniu hy 03)):

Lbpywynwu  puybipnigyniup  hwunpuwund £ «4PEHS  3NRULPALY, «LUTHPULSSFNL
LUPh(dUL» NhUY thwy pwdubinppwlwu puybpnyeniuttph W «Rh £ Uh RQbubipw; Swjubug|
Cun Lptinhe £ndthwup» NhdYy UNC-h hpwdwhwenpn:

n. ([nnupynnh quuybtint Juypu k <<, pwnup Gpuwu, 0054, Uwuuw Onbip 2 otup, phy 251
mwpwdp

Uwwh dhongubipp' <tn.' +(37410)707010,7070 11

Sbwpu'  +(37410) 7070 10
E.thnuyt'  info@globalcredit.am
btptpubippuyght juyp'  www.globalcredit.am

(nnupYynnh hpduwnpdw Gpyhpp' <wjwunwuph <wupwwbnngentu

Cuybpnipyniup dwutuwdnintip W ubpywjwgnigsnipiniuutip snwup:

Cuybipnieiniup thwuwnwgh gnpdnwutinieiniu £ uyub] ppwywuwgub) 2010e.-h hnlyunbtdpbph 26-
hg: «3LNRUL 4PGHS» Nwpdbpuw) qupywihu Yuqdwybipwniejnitu @RL-h gnpdniubiniejw
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hpduwlwu vywwwlyp << ppuwtvwlwt onlyuwih wnwowwmwp nhpptipnd  hwynuybiu L,
hwupnigjwup Jwpywihu gnpdwnunieginiutph hpwlwtwgdwu (wju  huwpwynpnyeniuubipny
ubpyuwjwuwiu nt Juwplwihtu unp wbuwlubph dowydwdp ni ubpnpdwdp dpgwygwihtu ontuynd
[ntp9 npwlwwnwpnientu nlubuwin:

(Fnnwpynnh wwpwupwjhtu Upwuu

GLOBAL CREDIT,
npp  hwuwmwwnyt £ 27.02.2015p.-hu <K Uwnwynp  ubthwwunygjuwt  gnpdwlwinipjw
wwpwupwihu tpwuubiph bW wpryniwpbpwlwu udnpubiph pwduh Ynndhg:

G. Ybpohu opowunud Cuybipnigjwt htiwin ntinh sGu niubkgh| wjuwhuh nGwpbtin, npnup ubipnpnnp
Yywplnptp  Culbpnyywu  ppwgybihnyejuu  dwupht ywwybpwgnw  Juqgdbine  hwdwp:
Wunwdbuwjuhy, wbwp E k), np hpwgybihnieginiup gunuynwd £ wnbophunygjwt npwnpniypju
ytunpnunw W pninp owuptipp gnpdwnpynud Gu npw wpryniuwybn junwywpdwu hwdwn:
Unnpl pbipdwd wrynwuwyp gnyg L wwijpu (@nnupynnp ubpgpwywsd b nbnupwotuwsd
dhongutiph dwdybunwjht Yunnigwdpp 2015p.-h wwphih 30-h npniyejwdp:

Uhtgl dwpnud duwgwés dwdwuwlp
Swwhuwug Uhug 30 | 31-60 61-90 91-120 121-150 | 151180 | 181- 1 | 1-3 3 wwpng | Cunwdbup
op op op op op op wwph wwph wy by

Sknwpwyfu-
Jwd 77 490 319883 136658 | 213086 | 287259 | 359470 | 392243 | 864332 | 1703935 | 4019423 8373779
dhgngubip
Ltipgpwy-
Jué 680838 1057753 62061 96586 26351 30141 623483 | 940958 4281630 7799801
dhongubp
GAP 77490 -360955 | -921095 | 151025 | 190673 | 333119 362102 | 240849 | 762977 -262207 573978

3.4 Phqubuh uwpwqhpp

3.4.1. {pduwlwu gnpdniubinipyniup

(dnnwpynnu hpwlwuwgunw t «dwpywipht juqdwybipwniyeniuutph dwupu» << opbupny,
wjl  ppwjwlwu  wynbpny U pp  Ywunuwnpnpjwdp  uwhdwudwd  Phuwtuwlywu
gnpdwnuniejniuttpp:  Culybpnyegniup Ywpnn b ppwwpwtwlywu  wudwughg,  hp
dwutwyhgutiphg, wuhww &bnuwplywwnbptippg, <wjwunwuh Lwupwwbwnnyentuthg L

hwdwjupubinhg, wj wbwnyeniuutiphg, Jdhowqqwiht Ywqlwybpwniyeniuubphg ubpgpwyb
thnfuwnnieniutip b Yupk| Wdwuwwmhw gnpdwppubip:
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Cuytipnigywu  gnpéniubingejwt  hphduwlwu  ninnywénigyniup  Jywpybiph  wpwdwnpnwdu  k:
Cuytipnieyniup dgquind £ npwup hwuwubih nwpdub] nuwmbunygjwu nwpptp  hwnywdubph,
huswbu twl hwuwpwynigjwu (wju opowuwlutipph  hwdwp: tw £ Jyuwynud  dwunnigynn
$huwtuwywu dwnwynipyniuubph pwgqdwquunieiniup, dJwutwynpuwwbu'

<hthnpbpwihu Jupybp, win pynud’ ubhwlywu nbunipuubpnd wnpwdwnpnd £ puwybih
wbowpd gnyph &binpptpdwt, yGpwunpngdwt, «Uqquwiht hhthnebpwihu puybpnieniu»
PPL htiin hwdwagnpdwlygniejwu 2powuwlubipnd puwlybih wupwnd gnyph dtinp ptipdwu,
Ywnnigwwwwndwu L JGpwunpngdwu  hhthnpbpwiht Jwupytp, huly «Gpphunwuwnpn
punwuppht’ dJwwnskh ptwlwpwu» whnwlwu dpwgph opowtuwyubpnd puwytih wupwpd
gnhyph  &tnppGpdwt  Jwpybp:  CuybGpnipggwt Ynndhg  wpwdwnpgnd o bwb
Eubpquwpryniuwydbun hpthnebp, npu hp dby ubpwnnid £ puwlwpwuwhu dhypndwpybpp
U Eubpgquwprynitwybicn yGpwunpngnd  hpwlwuwgubiine hwdwp npwdwnpynn Jupybpp
(500 Bypnjht hwdwndtip £ npwdhg dhusl 5.500.000 <L npwd nnpwdwnpynn upybip):
dtnuwplywwhpwlwu Jwpybp thnpp L dhoht phqutiuh qupgwgdwu twywwwyny, win
pUnW'  wnuwnbuwlwu gnpdniubnuejwu punujudwu, wnpwuuwynpunwihu dhongubiph dbinp
ptpdwu twywuwnwlubpny, ptuswbu twl $huwtuwlwu hnupbipnd wwywhnywdnypjudp
rhqutiu Jupyp:

Uwwnnnwywu Jwpybph jwiu wbuwywuh, wn pYynd’ nuynt gpudunpdwdp Jupytp,
wywnnwnybin, niuwunnwywu, nniphunwywu upybp, 2wupdwlwu b/Ywd wupwnd gnyph
gpwywnpdwdp Juplybip, pnawlwiht yuny b wyu:

Uhypndhtwuuubph b gjninuununbuwlywu  Jwpybph  wpwdwnpnud  gyniquiywt
inuwnbiunieiniuubipht, huswtiu twl «Ugfuwwmwinbntiph unbnddwu», «2phg nGwh o2ntyw» L
Fninwnunbuniejwt qupqugdwu dpwanpbph 2powtwyubpnid tnpwdwnpynn Junybipp:
Gpwotuppubp'  woluwwmwupubph  Ywwwpdwu, Ywufuwddwph, hwnh  wwwhnddwu
(Upgnyph dwutwlygniejwu), Juunwpywd woluwwmwupubph npuyh (Gunwdjwpunwywu) b
wju,

Swlywmnphugqwihtu  gnpdwnunieyniuutip.  Culybipnyeyniup  hwunhuwunwd £ wju  Gquyh
qupywiht  Ywqgdwybpwnieiniuubphg, npnup  dwwnignud - B Swlnnphugquwht
ownwjnyejniuubip, W |nipg nbEpwlwwmwpnyentu niwh  wdjwp nnpunp - hEnwuwpwjhu
qupgugldwtu gnpdntd:

Mbunwlwu b Ynpwynpwinhy wndtipnebpny gnpdwnunie)niuubp b wyju:

bhuwuuwlwu gnpdwnunipniuubpp Cuytipnyejwu Ynndhg hpwlwuwgynd tu huswbiu <£

npwdny, wjuwbiu | wpunwpdnypeny Ywufuhy bW wuywufupy Gnwuwyubpny:
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Lbpyw  thnynwd  Culybipngyniup ppuwtivwlwt  dwnwjnigyniutbp £ dwwnnignud <K
dwjpwpwnwp Spuwunwd, upwu hwpwyhg dwpgbipnd, huswbu twb LEnuwhu wpwpwnnud:
Uwutwynpwutiu, Upwpwwnh dwupgnd juqdwybpwynyeniut woluwnnd £ 23, Upwgwdnuinuh
dwpgnu* 31, Updwdhph dwpgnwd' 36, Ynunwyph dwpgnd* 8, Lnnnt dwpgnud' 1, Shpwyh dwpgnd’
1, Qbinwppniupph dwpgnud® 2 U LN< Unbhwuwybpnp bW <wnpnyeh 2powith 2 pwnwpwihu b
gjninwywu hwdwjupubipnd: Npwbu Yupbwdwdybn nwgdwydwpnyentt Cuybpnieyniup thnpdnwd
E wnwyb] hwuwubh nunuw| hwwfunpnubpht' $huwtuwlwu dwnwjnyeniuubp dwwnnigbing
wb  wy nwpwdwpowuubipnd: Ywqdwybpwnienup  bwjuwwnbund £ 2015p.-h  Ybliponwd
dwutwgninbp niubuw| << hjnwhuwihtu dwpgtipnud® Shpwyh W Lnnne dwpgbipnid:

Cuytipnigywu  Ynndhg wnpwdwnpwsd Jwpybpp W thnfuwnnignutbph dwywjubph  wéh
nhuwdhlwu ubpyuwywgynwd £ unnpl (Sdwwywwnytip 1).

GSwwywwnlbp 1. Fnnupynnp mpwdwnpwé Jupybpp b hnfjuwnnipyniuubph
nhutwdhjwt /hwq.npud/

Juplytph b hnjuounm pjnibbubph phtwdhjut mwpkjut
Yupyudpny
7 570 254
8 000 000 A
7 000000
5 668 954

6 000 000 - 5056 569 y

A
5000 000 -
4000 000 - 3074 421

p——
3000000 - 2164 038 B Jwpltpl
A thnpuwnnipiniitbp
2 000000 -
1000 000 VvV
2010 2011 2012 2013 2014

huswbu wbuund Gup Féwwwwnybip 1-nd Ennupynnh Jwpywihu wynpndpbp gpwigby k
nhuwdhy wé. hwnlywwbu ybpoht hwogbinnt mwpw pupwgpnd wjn wép bwfunpr nwpyjw
Uywwndwdp Ywqudb| £ 33.5%, huy gnpéniubnyejwu ulygpp (2010p.) hwdtidwwn wynpuindbju wéb) &
wybith pwt 249%:
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Féwwwwnybip 2-md  ubpyuwywgywd £ Culbpnipjwu  Ynndhg wnpwdwnpwd  Jwpybipp
oswywubtpp pun  hwéwpunpnubph  wnbuwyubiph, W huswbu wnbuund  Gup  Cuybipniejuu
hwbwfunpnubph Yuqgdnd gipwlyznnn Gu wuhwwn Jupywnnitpp (2013p." 66%, 2014p." 68%):

Géwwywwnlbtp 2. dwpybph Swyjwjubpt pun hwéwfunpnubph wmbuwyubph

N

Spun[uu\mtlulb Jupytph Spudwnpusd Jupltph dwjuyubpp(%)
Swjuukpp(%) pun hwdwjunpnubkph pun hwdwhnpnukph wkuwlutph
wntuwltph 2013p. 2014p.

B bpwjwpwtwlub B Ppujupwwlui

whdhtp wtdhup

65,70% ® Utthuin 68,11% ® Uthun
Aknbwpyuwnbtptp 4 60% Adkntwpluinkpkp

3,30% Ulthunnitkp Ulhuntikp

Unwohlw wwphubipht Yuwqdwybpwnienitup twfuwwnbund £ wlnhynpbiu dhgngwnnidubp
hpwywuwgut] quplwiht wynpndbh dtdwgdwu ninnniejwdp: Uhwdwdwuwy, Cuybipnieiniup
pwyibp £ dnuwpybing, npwbugh wwhwwuh wpdwd Jupybph npwlp, pwpbjwdh Jupluihu
gnpdhpubipp W wpwdwnph npwlw] Phuwtuvwlwu dwnwiniginiuutip: Jwutwynpwwbu funupp
ybpwpbpnw £ Eubipquwpryniuwybunnygjuu pwupdpugdwtu bwywwnwynyg hpthnebipwhu Jwpytph
wmpwdwnpdwut nt punbpubimwhu wwh dhongny wngwug (online) Jwplwihu hwjnbph
punniudwut nt hwuwmwwndwup hwodwd pnwtiubiph pupwgpnLy:

3.4.2. Cpduwlwt onijwubp

3.4.2.1. Cuybpnyenuu  wnwustwund £ << pptwtuwywt  ontluynd  hp Ynndhg
wnwownyynn npwljw| dwnwjnieiniututph (wju wbuwlwuhny: Cuybpniejwu dwnwjniejniuubiph
dwwnigdwtu hhduwlwu ontywubpu Gu puwlywpwuwht Juwpywynpdwu, dGnuwpluwnhpwlwu,
gjninununbuwywu b uywnnnwywu  Juwpwynpdwt  ontwubpp:  <wbwfunpnubphu
wnpwdwnpwsd Jwpybipp pun Jupyh nwubph ubipyujwgynud £ Sdwwwnybip 3-nu.
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YSwwywwnlybp 3. dwpybpp Swywjubptu pun JupYunbuwlyubph/hwq.npud/

B Phqubiu Jwpybp
4 000 000 -

3500000 -+

3000000 - u <hthnpbipwjht upytip
2500000 -

2 000000 -+

Syninwinunbuwwu
Junytip

1500000

846 49

1000000 ~

33547
362 75
479 048

500 000 -
B Uywnnnulwtu Junybp

0

2012p. 2013p. 2014p.

huswbu Gpunid £ Séwwwwnytip 3-hg (nnupynnh Jwpywihtu ynpindbiind dbd inbuwlwpuwp
Y2hn niubu hphnpbpwihtu Jwpytpp' Yugubind Juplwihu wnpndbh 60.4%-p, 59.4%-p U 57.2%-p
hwldwwwwwujuwuwpwp 2012, 2013 L 2014ppE.-hu:  Spwdwnpwd Jwpybph  Swywnd
hwdbdwwnwpwp d&d Yohn mubu utwl phqubu Jwpybpp' 2012p.-hu Ywqdbin  nnwpynnh
JupYuwyihtu wynpindbih 33%-p, 2013pp.-hu' 34.4%-p L 2014p.-hu’ 35.8%-p:

Cwoyh wnubiin wju hwuqwdwupp, np Cuybpniegjwu Jwpyuwiht ynpndbih gbpwlyonnn dwup
(UGpohu  wwpphubphu 57% W wybh) Ywqdnd Gu  hhthnpbpwht  Jwplbpp, nwwnph <L
hpthnpbpwihu  onlywu  dornwwbu gwudnd £ Culybipnigjwt  npwnpnypjwt  YGunpnunw L
hpwlwuwgynud Gu wndjw ontywih nwunwtwuhpnyeynwiutip W yGpindnieyniuutip:

bhuwtuwlwu  Swnwniejnibubp dwwnigbijhu  Culbipniyeiniut wnwounpnynd £ hGinbyw

uygpniupubpnd’  wpndbupnuwihqd, pwhwughynyeniu, GYnunyenu,  wpryniuwybunngeniu,
UnpwpwnnienLu:

Cuytipnieyniup dguninud £ hwuwnwwnb| Gplwpwdwdytinm hwdwgnpdwlygnieginiu jnipupwgnip
hwéwfunpnh htwn: Wu twwunwyny hwdwfunpnubph hGin hp wofuwwnwupnd puybipnieginiup
hwdwuwnwnphd £ dunwd Ynpwynpwinhy pwnupwlwunigjwu htnbjw| uygpniupubipu.

o Lnwuwihnieint, hwbéwfunpnubph  npwyw|  uwywuwpydwtu  pwpép  dwlwpnwyh
wwhwwund, hwéwfunpnubtiph owhbph Wwonwwunyeniu,
o Lwbwfunpnutiph 2whtiphg Gjubny ywwwufuwuwunnt Juplwynpnid,
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o lwilwwwuwnwufuwuntejntl optiupubiphu, Erhlywyh unpdbiph L wpnwn
hwdwgnpdwygnipjwu  Ywunuubph  wwhwwund, hp  wwpuwynpnyeniuubiph
dwdwuwyhtu wwnwpnw b npwywt hinhuwyniejwu duwynpnid,

o Pwnwpwlwl nwownnd  skgnpnipgjwt wwhwwunwd b wulwiunygniu nplk
Ynwuwlygnipyniuhg U fudpwynpnidpg,

e Gnpdniubnejwu hpwlwuwgnud' h owh hwdwlunpnutiph L pwdubnbpbiph:

3.4.2.2. (dnnwpynnu hp wywnphy Juplwiht pwnwpwlwuniyeniut hpwlwuwgund £ twl
ounphhy wnbnwywu b Jdhowgquiht hwdwgnpdwygnn dhuwtuwywu Yuwqdwybpwnyeniuubph:
Chthnptipwiht Jwpwynpdwu ontyuynd Cuybipnieiniup  hwunhuwunud .

1. KFW pwulwjpu ftudph «GGpdwuwhwuwywu hpduwnpwd  Sdpwgph  Ywnwywpdwu
gpwubyjwyph» Ynndhg <<-nwd hpwlywuwgynn «Puwlwpwuwhu  $ptwtuwynpdwt Ywyniu
ontjwih qupgugnuw» Jupyuwihu Spwagph Jwutwyhg' uyuws 2007p-hg:

2. «&hthnpbpwihu Jwpytph JGpwbhuwuvwynpdwi» wyhnwlwu twwunwlwiht dpwgph
dwutwyhg, npu hpwywuwgynud £ «Uqgqujht hhthnpbtipwjht puytpnieiniu» ypwphuwuuwynpnn
JupYuwhu Yugdwybpwnipjwu hbn delnbn’ ujuwd 2009p-hg:

3. «bpprnwuwpn punwuppht’ dwwngth puwlwpwu» whnwlwu twwunwlwhu dpwaph
dwutwyhg, npu ppwlywuwgynw £ «Puwlwpwu bGppunnwuwpnubphtu»  JGpwphuwuuwynpnn
Juplwjhtu Yugdwybpwnuyejwu hbwn' ujuws 2010p.-hg:

Cuytipnieyniup  hwunhuwunu £ uwl’

1. «dwpywihu Yugdwybpwnignwutph dhnygjwiu» (L4U) wunwd uyuwd 2010p.-hg, RtL
«2p-£p-Uh Rbubipw| dwjubtiug pun Lpbinhe Lndthwup» MUY UNC-u, nph hpwwhwenpnu L
(dnnwpynnp, hwunhuwunw Ep 44U hhduwnhp-wunwd 2008 p.-hg:

2. «bugn Updbuhw» wwwhnwgpuwywu PPL-h wwwhnwgpwywu gnpdwlw|  uluwsd
2010p.-hg:

(Gnnwpynnp hwdwgnpdwygnud £ twl dhowqguiht b hwjwunwujwu hbnlyw| Yunnygubiph
htwn'
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1. Cuybpnyeniup, hwunhuwuwiny 2p-£$-Up MUY UNL ppwywhweonpnp, dwutiwygnwd k
«Lwqwpudjwyh dwpunwhpwybip hhduwnpud-<wjwunmwur-h (KU L-Cwjwunw) Ynndhg uyudwsd
«2phg nbwh Cnlyw» pwnwnphsh  opowuwlubpnd  hpwlwuwgynn  gyninwntunbiunyejwt
$huwuuwynpdwt  dpwgnpbipht’ wpwdwnpbing Gplwpwdwdybn qupytp wggqwihu wpdnypny:
Cuytpnieiniup hwonnnypjuwdp dwutwygb| b Juwpywihtu dpwagph wnwehtu L Gpypnpn thnybiphu G
unwgb] £ wwwnynghp <UL-Kwjwunwuh Ynndhg: Culybpnienitut wlynhdnpbu owpnibwynd
«2phg nbwh Cniyw»  Sdpwgpwihu Jwpybiph npwdwnpnudp <wjwunwuh gjniquntnbiuwlwu
ninpunLy:

2. «Yninulywu dhuwtuwynpdwu Ywnnyg-opwagpbiph hpwlwuwgdwu gpwubujwy»-h (Y-
oh%) Yynndhg hpwywuwgynd £ thnpp U dhoht qyninwywt phqubuh qupgqugdwup ninnywé
thnfuwnnipjwu Lwdwdwjuwanbiph Yupnudp wmwppbp niuhyGpuw qunpYwjhu
Ywqdwybpwnipyniuutiph  htiw, npnug swppnd  dpwgpht hp wywhy dJdwutwygnyeniuu L
gnigwpbipnud (dnnupynnp 2014 p.-h unjtidpbip wduhg:

Wu  hwdwgnpdwlygnipjuu  twwuwnwyu £ gninunbnbuwwu  gnpdniubinygjwt
wywnhywgdwup wowlygbp, qnuquywt wnwpwdpubpnd thnpp U dhoht wpwwnpnnubph nt
dGnuwplywwbiptiph hwdwp ppuwtuwywu dhongubipp wnwyb] dwwnskih W hwuwubih nwpéub)p:
d3dY4-0hG-h  gnpdwnnyputipt  hpwlwuwgynd Gu  «Fniqununbunigjutu  qupqugdwu
dhowqggwjphu hhduwnpwdh» (FRUL-IFAD) opowtwyubinnid:

3. 2p-E$-Uph M4y UMLC-u, nph ppwywhwenpnt £ (Fnnwpynnp, wnwohup L dhwyp
Lwjwuwnwund Jowlybg wouwwnmwwmtbintph unbnddwtu twywwwyny Jwplywynpdwu dpwghp L
ulutig hwdwgnpdwlgnieinu 2yLjgwpwywu “Fondation Alliance Armenienne - Geneva” (FAA)
puyGpnyjwu  hGwn, npu £ puybpnipjuup  wpwdwnplg  wltwjuwnby  wywjdwuubpny
Gpywpwdwdybn  hnfjuwnnieinu: - Pnfuwnnt  dhongubipp, unp  woluwwmwinbin - unbindbint
wwpdwuny  fFnnupynnh  Ynndhg ninnynw  Gu  dGnuwplwunbpbphu L gniqughwywu
inuwinbunyeiniuubiphu:

4. 2011 p.-h ubwwbdpbph 28-hu 2ph-EP-Up M4 UMNMC-u DCA Spwgph 2pswuwynid
Gpwotuhph wwjdwuwghp £ Yupt UUL Uhowgguwiht Rwpgugdwt Snpdwlwiniyejwu  hbun:
Gpwotuhpwiht wwjdwuwgph hwdwswju UUL Uhowqqwiht Rwpqugdwu Snpdwlwnyejwu
DCA dpwaghpp YGpwotuwynph Cuybpniejwu Ynndhg npwbiu thnfuwnnieiniu dhowqquiht Ywd
nbnwywt dhuwtuwlwu hwunwnnieginiuutiphg ubipgpwdwd dhusk 1.5 dju UWUL nnjup Yuwd
hwdwpdtip npwd gnudwpubiph yGpwnwpatijhnyeiniup 50 ninynu swihny: 2015 pqwywup dwjhu
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wduyw uygph npnipjwdp DCA dpwgph Gpwotuppwihtu dhongubipp Ywpnn Gu hwunbu qu) dhusl
1,250,000 UU'L nnjwp gnudwph swihny ubpgpwyytihp unp Jupyh wwywhnynieyniu:

5. 2p-£EH-Uph MYy UMC-u, (npp hpwywhweonpnt £ hwunhuwund (Gnnwupynnp), wlywnhy
gnpénwutinyeyniu hpwwuwgubiind dhypndhuwtuwlywu ninpunnud, hwdwagnpdwlygnieiniu ujubg
hnjwunwywu Oikocredit puybpnygjwtu hbwn: Npwbu Wwwwuluwuwnmne Juplwwne b hp
Jopouwlwu  Jwplywnniubpht - Jupybpt wqquipt - wpdnyeny  wpwdwnpnn Juplunnd
Cuybpnipyniup Oikocredit-ng 2013 p.-hUu unwguwy 500.000 UU'L nnwphu hwdwpdtip << npwd
qupy (Jwutuwyhnptu ogunwagnpdting UWUL Uhowqquiht Rwpgugdwt Snpédwwinyejuu DCA
dpwanh Gpwgtuhpp)” dwjpwpwnwp bplwthg nnpu punwpwiht b gyninwlwt Jujpbipnut dhypn
nt dhoht &btnubiptignigwt L qyninuywt/ $bpdbpwiht nmunbunieniuubph Shuwtuwynpdw
uywuwwyny: Spwdwnpbiny Jwplbpp dhypndbnubptgutphu LW gqyninughubipht wqgquwjhu
wpdnypeny' Jugqdwybpwnipggniup wquwnd £ hp hwbwfunpnubpht wpunwpdniygwihu nhulbpp
Untint pinhg:

Culbpnpyniup  pwpniuwybint £ wpfuwwnwupp  huswybu  hwjwunwujwt,  wjuwbu
dhowqquwiht  $huwtuwlwu hwunmwwnyenwuutph  htw, npnug htn  hwdwgnpdwygniejwu
wryntupnwd - ubpgpwyqwsd npwdwlwu  thnfjuwnne  dhongubipt ninnynwd  Gu nwh  Gpypp
nuwnbuniejwt qupqugiwu hwdwp wnwyb] Ywplnp §nintipp, huswbu bwl dwnwynw Gu gwdn
GUwdnun nwbignn gnpdwpwp wynphy puwysnygjwu Yuuwdwwpnwyh pwpbjwydwup:

3.4.2.3. <L YPhuwtuwywu Jwpwynpdwt  ontunud dpguygwiht nhpph  wnnwing
(dnnwpynnp, niubuwin Juplyuwihtu dwnwjniginiuubiph jwju tGuwlwuh, ntuh hp nipnyt nbptu ni
Upwuwywunipyniup: Ywqdwybpwnyejwu pwph hwdpwyp, dwuwskihnyjwu b Junwhnyejwu
pwpdp dwlwpnwyp, dwwnnigynn dwnwynieniuutiph npwyp, wnwyb] hwuwubih |hubiu nu wju
inbuwlwuphny hwupnigjwup UEpYwjwtwp hwunhuwund Gu Culbpnyjwu nwqdwywpniejwu
Ywplnpwgnyu gnpénuubipp: Ybpohupu dwuptu yuwynwd Gu “wqdwybpwnygjwu Shuwtuwlwu
gnigwuhoutipp, npnup wnwoht huy wwpywuhg gnigwpbpnwd Gu Jdhwju npwlwu  wbdwu
dhwinnwdubip:

<< Jupluwht Yuqdwybpwnyggniuutiph Ynndhg - wnpwdwnpdws hhthnebpwiht Jupybph
wnpundbnud pnnupynnh niubgwd dwutwpwdhup ubpyuwjwgynid £ Sdwuwwwnytp 4-nud:
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YSwywwnlbp 4. BFnnupYynnh Jwubtwpwdhup <K JupYwiht juqdwlbpwynipeyniuubph
hhthnpbpwjht Juplbtph wnpudbnud (dipn. LK< npwd)

25

20
’ 19,01
17,41
== 22 qupluyht
15 Yuquuykpwnipniuutph
L
12,10 unpupby
8= @nnupynnph ynpunply

10 979,45

M 373 — 3,9

2010p. | 2011p. | 2012p. | 2013p. | 2014p.

Cwpyh  wnubny  Jwplwht - uquwybpunieiniutiph - pwtwyp®  f@nnuipynnh - Ynndhg
wnpwdwnpwd hhthnpbpwiht Jupytph nbuwlywpwp Yohnp pwwywupu d6é £ << qupluihu
Ywqdwybpwniyeniuubph Ynndhg npwdwnpywsd punhwunip hhthnpbpwihu Jupytph dwywnid,
dwutwynpwwbu' 2012p. 2013p. U 2014pe.-Utphtu Ywqdlbin hwdwwywwnwuluwuwpwp 17.8%,
17.4% W 20.62%:

Jwplywihu Yuqgdwybpwnyeniuttph punhwunip JwpYwiht ubpnpnuduGpnd (dnnuipynnp
quplywjhu ynpuindbih dwutwpwdhup 2010-2014pp.-hu htGwnljwu k.

Jju.<< npwd

2010p. 2011p. 2012p. 2013p. 2014p.
Ywplujhtu
Yuqiwlbpwnipyniuubph 77 358 112 842 156 940 137 047 167 072
Jwpluwjhtu ubpnppnudubp
@nnuinnnp - Juplughti | g, 3074 5 057 5 669 7 570
wnpndby
(nnuplnnh pwdhup (%) 2.8 2.72 3.22 4.14 4.53
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Cuytipnigywu nhppp wy Jwplwiht  Yuqdwybpwnyeniuubpp  hwdbdwwn  31.12.2014p.-h
npnyRjwdp hbunlywiu k.

2nin Cunwdkup

dwpyught Mwpmwynp Pnfuwnniein Ukt wljw Snynuwyht [ Snynuwjht Ik whni| hwdwww

# ey anrr:llLﬁ;lEl mpr;mtl'(:lhnn I:lbnbnm l{lulﬂ{hll:llu[ [Hpmrn bl?ludnljlrr: mhnunlljuumtl Bk bﬁlluulilrr]] mnunutgjhb htzunumiir;g tulll:|I i
i LI hbwnn Gljwdnin

1

2

3

4

5

6

7

8

s 552,953 |

10 [ 1,293,364 |

u

12

EEEBENEBERRBRREBEEE NG REE

dtinuwpyynn dhongwnnidutiph ounphhy Cuybpnipiniup bwjuwwmbund £ dnin wwywquynd hp
wpnyniupubipny b dptwtuwlwu gniguwuhoubpn wdnip nbin qpunbtigut) jwjwagnyu uplywihu
Ywqdwybpwnyeniutph wnweoht hugjuyney:
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3.5 f[@nnupynnh Yunnigywdpp

(dnnwpynnp sh hwunhuwund npluk judph wunwd: Unnpl bpluwjwgynd £ Cuybipniejwu
ubppht Jupswwqdwybpwswywu Yunnigywdpp.

¢ ™\
curzuunpre N
2 J4erusSNhrap2
annd
Y J
\
maezapre
\
N
r QNroupr
l SLOLBL
J
\ 2 A \ 2
QNCLoUYhL QNLOUYPL SLOLGLE 2UCIUNULULUL
SLOLBULP UNULPL SENUUUL 2USIUNUTL b
2UC4dESINhE3NhLLELD
SGNUUUL UG,
UNUNNIU- ALUUULY-
Uburn 64 UNUPSOCPL- PLUAUET- 2PONEE- — U,
Q30PNU- ah LuauL quUshL
ULUL8 qULYU- QNroUn- UCUSUYUQU
SUSEUULUL POUYULUS- QULTUR - B el
JQULYUI N UL RUFDL AULIUHLC- UUL RUJDL
PUJPL UBELP RUGPUL
UUL RUGPL UUL fUJPL L
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3.6 Rupqugiwt ytpohtt dhunnidubkpp

Cuytipniejwu Ynndhg dwwnnigynn dwnwjnyeiniuubph uwlwqubpp dpgniiwy Gu b dwwnskih
wnyjw 2ntyuynd gnpdnn udwuwwnhy dwnwnieyniuutiph hwdbtdww: Ybpohtu hwoybinnt nmwpduw
wywpwnhg dphusk  Ugnwgph  ubpyujwgdwt  opu  pulwd  dwdwlwlwhwwnywdh hwdwn
dwwnigynn  dwnwjniginiutbph  uwlwgqutph  bwhwu wé sh  gpwugyt): Uwnnpl  pbpynn
wnnuwynud ubpyuwywgynd Gu (Fnnupynnh wynhjwwwuhywihu gnigwuhubiph Jbpwpbnjuwg
wmbinGywuwnynieginiu, npp wnwbughw| ubpnpnnp  YYwpunpbp  ubpnpndwiht npnanwiutp
Ywjwgubihu:

hwa.np

| 2013pe. | 2014p. | U6/Luqnud | %
Uhongubiph ubipgpwynid
Jwpybp L
thnfuwnnipniuubn 2,251,978 7,508,128 2,256,150 42.96
Uhgngubiph wnbnwpwfunid
Ywbdwnph hwdwp dwwnstih
$huwtuwlwu wynhdubip 155,077 153,838 -1,239 -0.8
Lwbwlunpnubphtu tnpdwéd 5.668.954 7 570,254 I 2354
Jwpytip

(Gnnwpynnh gnpdniubinyejwtu bpwpbipjw) wnwybt| Jwupwdwut nbntynyeiniutbp hdwuwint
hwdwp  ubpnpnnp  Ywpnn £ Swunpwuw| Culbpnypyuu  wwpblwu W dhowuyjuw
hwaoytinynipniuubphu, npnup wnbnunpjwé Gu (Fnnupynnh wwonnuwlwu hunbipubivmwhu
Ywph «Lwoybinynipyniutitip» pwdund:

3.7 Swhnyph juujuwwnbuniuip Yuwd guwhwwnnidp

3.7.1 fdnnwupynnp 2whnyph gény Ywufuwwbunwubpu hpwywuwgund k Gubind dh owpp
gnpénuutiphg: Uwutwynpwwbiu hwaydh £ wnuynud Yuwhunwih Gluwdnwpbpnyejuu gnpdwyhgp,
nph dhoht pwdwpwp gnigwuhop nhunwpyynd £ 30%-p: Ybpohund wwjdwuwynpywd swhnyph
Ywuluwwnbudwu Ywplnpwagnyu gnpdnutbp U nhunwpyynd nnynuwhu b ng wninynuwjhu
GUwdnunubpu nu dwluubpp, huswbiu bwl gnun dwuhwunwubiph gnigwuhgp:

Uybih nbnwjwihu Yupdwdpny hhduwywu hnnjwdubiph dwuny Ywufuwwnbugnid £ huwpwynp
wédwu  JdhowYwjpbipp, npnugny L wwjdwuwynpwd  Glwdnunubph L dwfuubiph

54




72 RENESA

GLOBAL CREDIT A Investment company

hwpwpbpwygnyeniup, gnun dJwuhwunwubiph gény huwpwynp qupgugnwiubpp b wpryntupnid
owhnyph huwpwynp dGdnipyniup’ hpdpnd nibuwnyg Yuwwhwwih Glwdnwpbpnieyuu gnpdwygh
dtdnieyniup:

2015 pwywuh hwdwp gnun owhnyph dadnieiniup Yuutuwwbuynid £ 321.4 Jju << npwd' 1.0
dpn Jwuntwnpwywu  Ywwhwwh  wnwjniegjuwdp: <wodh wnubind  wiut Yuplnpwgnyu
hwuqwdwupp, np Culybipniejwu hhduwnhputpp jnipupwuygnip nwph Juwnwnbp b wywuwynpned
Gu  owpnbwyt;  Ywwphunwh  hwdwpnubp  ppwlwuwgul;  hhduwlywunwd  unwgwd
owhwpwdhuubph hwayhtu, swhnyph wwwgw dadniyentuutipp 2016 U 2017 pywywutbtph hwdwp
Ywufuwunbugnid Gu hwdwwwunwufuwtuwpwp 404.8 L 508.9 Jju << npwd:

3.7.2 Culbpnypjwu Jwnwyjwpdwt dwpdphuubpp, Cuybpnygjwt Juunuwnpnigjudp bowyg
hpwywywu  wywbpny  vwhdwudwd  pptug  ppwdwunyeniuutph  2powtwyubpnud,
huwpwynpnieinu nubu wgnbnt (Junwywpbiiny Cuybipniygjuu gnpdniubinyejuu W owhnypeh Ypw
wgnnn htinlyw| hhduwywu gnpdnuubtiph Ypw.

e Jwpywht  pwnwpwlwunent'  Juplwwbuwlubph  dowydwu U wlwhdubpp

Ywnwywpdwu wnnidny,

o Lulybpniejwu Ynndhg utipgpwyynn dhongubtiph dwywjubph Junwywpnd,

e LCuybpnipjwu  wnbjuupywwbfuuninghwywu  pwqwih  wpnhwwiwgdwtt  ninnywd

utipnpnudtutph Yuwnwywpnud,

e wlluwwnwlwqdh  pwuwyh, Jwpbwwpnyjwu,  gnpénindwl,  jupwfunwdwu L

yEpwwwunpwundwu dwfuubph wnwywnpnid,

e LCuybipnigjwu gnpdnwubingejwu  nhuybph  Ywnwywpdwu  wpryniwwybun  gnpdhpubipp

ubipnpdwt htn juwyywsd dwiuubph Yunwywpnud,

e LCuybpniejwu nmwpwdpwihtu unnpwpwdwunwdubph punjwjudwu bW wpnhwlywuwgdwu htwn

Yuwwywd npnonwiutph b dwiuubph unwywpnid,
e LCuybtipnipjwtu Ywgdwybpwwppwwlwu Yuwnnggwdph thnthnfunieinit, ytipghuhu hbwn
Ywwywd gnpdwnnypubtiph dwiuuwwnmwpniejwu Yunwljwpnid:

(dnnwpynnph  Jwnwlwpdwtu dwpdhutbpp  Ywpnn  Gu wpdwquupb, hwunbu quw)
wnwownynypjwdp, uwlwju s&u Yupnn wqagnb] Culbpnygjwu gnpdnwutingejuu W gwhnyph Ypw
wqnnn htnlyw) hhduwywu gnpdnuubiph Ypw.

e dhuwtuwywu oniuynud  wnwowpyh U wwhwuowpyh wpryniupnd  duwynpynn

wnnynuwnpnypubiph, npwug thnthnfuniejniututph bW Juppwagdh Junwywpnd,

e wuhwnpwhwnbh nidh wgnbtigniejwu gnpdnuubtiph Yuwnwywpnid,
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e hnfuwpdtipwjht nmwwnwunwiubph Yunwywpnd,
o L Dbhuwtuwlwu oniyuynud  dpgwygwiht  hwpwpbpnueniuubph,  wwhwuowpyh
wpryntbwybin Junwywpnud b wyju:

3.8 @nnupynnh yunwyjwpdwtu Jwpdhtuubpp b junwjwpdwt Swpdhtubph wunwdubpp

3.8.1. (@nnwpynnh  Ywunuwnpnygjwdp uvwhdwudwsd Culbpnipjuwt  Yuwnwdwpdwu
dwpdhuubpu U’

w) puybpngjwt pwdubinbpbph punhwunyp dnnnyp

P) puytipnipjwts funphnipnp

q) pulbipnipjwt gnpdwnhn woptiup

Ywnwywpdwu dwpdhutbph ufubdwunpy Yunnigwdpp ubpyuwjwgynid § unnple.

. 2

cuvrzuunhkhre
annd

nrzopre

\ 4
‘
[ anrounpr

SLOrcu

(dnnwpynnh  Ywunuwnpnpjwdp  uwhdwudwd LU Ywnwdwpdwu  dwpdhuubphu
ypwwwhywd hpwywuniejniuubiph opowtiwyp:

3.8.1.1. Cuybtipniyeywu Yuwnwyjwpdwu pwpdpwgnyu dwpdhup Upw pwdubintptiph punhwunip
dnnnu E: Cuybpnigjwt pwdubwnbptph punhwunip dnnndph pwgwnhy hpwywuniypjuut  Gu
wwunlwuntd.

w) fgnnupynnh  Jwuntwnpnyejutu  hwunmwwnwdp,  npwund  hnthnfunienibubph L
[pwgnudubiph Ywuwnwpnwip, Yuunuwnpniejwt hwuwnwwnnp unp fudpwagpniejwdp,

p) [ennunynnh Yepwhwqdwytipynp (funphpih ubplujwgdwdp),

q) [dnnupynnh ndwpnidp,

n) Wdthnth, dhowuyuw; L |mdwpdwu hwodtyshnubph  hwuwmwunndp,  ndwpwihu
hwuduwdnnnyh tpwuwynidp,
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G) (dnnwpynnh funphpnh pwtwywlwu Ywqgdh hwunwwnndp, npw wunwdubph
punpnientup b upwug fhwgnpnientubtph yuwnwdwdybn nunwnbgndp,

q) hwjunwpwpwsd pwdubinmndubph dwywih wnwybjwgnyu swihh uwhdwunwip,

E) [nnupynnh Yuwuntwnpwlwu Ywwhwwih uwqbgndp,

p) fGnnupynnh  JGpunnignnh puwnpngeyniup bW bpw jhwgnpnieyniuutiph Juwnwdwdlybin
nwnwptignup, upw nwpblwu woluwnwupwiht dpwaph hwunwwnidp,

) fennwpynnh wpunwpht wninhint hpwwuwgunn wudh hwumwwnndp,

d) fnnupynnh wwpblwu hwoybndnienibubph, hwoquwwwhwlwu  hwadybyzhnubph,
owhnyputiph L Juwutbph hwydbinynipjuu, wnwpblwu swhwpwdhuutph Jéwpdwt dwuhu
npn2dwl punniundp b lnwpblwt owhwpwdhuubph swihph b Jéwpdwu Yupgh hwunmwwnnd,

dw) f[dnnwpynnh pwdubinbptiph punhwunyy dnnnyh Jupdwu Ywpgh hwuwnmwwnndp,

dp) fGnnupynnh Ynndhg pwdubinbipiphtu wnbnGynyenwuutiph L Unyebph hwnnpndwu auh
npnonuwdp, Ubpwnyw] quugqywdwiht puunynipjut  hwdwwwwnwuluwu Jhongh puwnpnigniup,
Get hwnnpnnuip wbwp £ phpwywuwgyh twl hpwwywpwlwht hwjnwpwpniejwu  dhongny
(unphpnh ubiplwjwgdwdp),

dq) pwdubtitnndutiph hwdwfudpnudu nt pwdwunidp (funphpnh ubpywjwgdwdp),

dn) << optiuunpnipjwdp uwhdwuwd nbwptipnd funpnp gnpdwppubtiph Yupdwt dwupt
npn2dwl punniunudp (fjunphpnh ubipywjwgdwdp),

dt) (dnnwpynnh funphpnh wunwdubph W ybpunnignnh Jupdwwpnigjwt wwjdwuubph W
dwfuubiph hwwnnigdwu Ywnpgh nt ywjdwuubph npnanwp:

(dnnwpynnh pwdubtimbiptph punhwunyp dnnndh  ppwywuniypjuut GU Yywwnwund twl
htwinlyw| hwpgbipp, npnug npnonwdutiph punniunwip dnnndh npnpdwdp Ywpnn £ hnfuwugyb
([annwnlnnh funphpnht.

w. fFnnupynnh Ynndhg nbnwpwotuwsd pwdubinndubiph dbnppbipnuip U hbGwngunudp' <<
opbuunpniejwdp twiuwwnbuwsd nbwpbpnid

p. nnwwp, Yuwfyw hnnhuquihu  puybpnueniuubph,  wyp Yuqdwybpwnieniuubph,
wnlwnpwiht uqdwybpwnieniuubiph dhnigyniutbph unbndnwp b dwutiwygnyeniup npwug,
Grt nw dnnnyh Ynndhg hwumwwndwu Gupwlw funynp gnpdwnp sh hwunhuwuny:

Pwdubwnbiptph punhwunip dnnnyh pwgwnhy phpwywunieniutbpp s6u Ywpnn thnfuwugybip
Funphpnhu, fFnnwpynnh gnpdwnhp wuopbuhtu Ywd wy wudwug:

3.8.1.2. Luybpnygjw funphnipnu hpwwuwgunud £ (Gnnwpynnh gnpdniutinygjwu punhwunip
nEywywpndp' hp hpwydwuniyejwup Yyepwwywhywsd hwpgbph uwhdwuubpnud:

Cuytipniejwu funphpnh bwuwgwht hpwlwuwgunu £ hbnlyw) gnpdwnnypubpp'
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w. Ywqgdwybpwnud £ funphpnh wfuwwnmwupubipp,

p. gnwwnnud £ funphpnh Uhunbpp b bwjuwquwhnid £ npwup,

g. wqdwybtipwnud £ fjunphpnh uhunbiph wpdwuwgpnieniuubph Jupnudp,

n. nnupynnh Juunuwnpnigjudp twfuwnbujwd nbwpbpnud twiuwgwhnwd £ (@nnupynnh
pwdubiinbiptph punhwunip dnnnyubpnud:

Cuytpnigywu funphpnh hpwywunipniuubpu GU'

w. (dnnwpynnh gnpdnwubingywu  hhduwywu ninnnugyniuubph npnondp W fnnwpynnp
pwnwpwlwuntejniuutiph ni ubppht Yuwunuwlwpgbph hwuwnwunnidp,

p. ([Fnnwpynnh upswlywqdwybipwwlwu Yunnigwsdph b hwuwnmhpwgniguwyh hwuwnwuinnidp,

g. [dnnupynnh wdbtwdjw dwfuubph twfuwhwoyh nt juunwpnnulwuh hwuwnwnndp,

n. [nnupynnh pwdubnbptph wwpblwu L wpunwhbpe punhwunp dnnndutiph gnwWwpnidp,
npwug opwlwpgh hwunwwndp, huswybu twb  npwtg gndwpdwu b wugwugdwu
Ywqiwybpwdwu hbn  Juwyywd twjuwwywnmpwunwywiu  wotuwnwupubph  hpwywuwgdwi
wwwhnynudp,

G. (nnupynnh gnpdwnhp wnuoptiuh Upwuwynwip, upw |hwgnpnenuubph Juwnwdwdybin
nwnwnbgnup b Jupdwunpnigjwt ywjdwuubph nt upgh hwunwwnndp,

q. f[dnnupynnh ytpunnignnh Jupdwunpnyejuu b dwiuubiph thnfuhwwnnignwduph Jéwpdwu
Ywpgh b wwjdwuubiph, phuswbu twl (Fnnupynnh pwdubtinndutiph nhdwg Yéwnpynn wnwnpblwu
owhwpwdhuttiph swihh b Jéwpdwu Ywpgh dGpwpbpjw] pwdubnbptph punhwunip dnnnyp
hwdwp wnwowpynienttubiph bwjuwwwwnpwuwnnidp,

E. (@nnwpynnh pwdubnndubph nhdwg dhowulyjw| swhwpwdhuubph swihh U Jdbwpdwu
Ywpgh uwhdwunwp,

p. unylt Gupwpwduh 3.8.1 Ytwh (p), (dp) - (dt) YbGwbpn vwhiwunbudwd hwnpgbiph
ubipyuwjwgnuip pwdubinbpbph punhwuny dnnnyh putwpydwup,

p. nnupynnh Ywunuwnpwlwu Ywwhwnwh wdbugnp' pwdubnndubph wujwuwlwu
wnpdtiph  dGdwgdwu Ywd [pwgnighs pwdubinndubph  wnbnwpwfudwu  Jdhongny, bGpb
wmbnwpwotuynn  pwdubnndubpp  s6U Yugdnd  (@nnupynnp wpnbu nbnupwfuwd
pwdubtinndutiph 25 (puwuhhug) W wydbh wnnynup, bW npwund wwypdwuwdnpywsd (Fnnwpynnh
Jwuntwnpnyeywu dby thnthnfuniejniuubph W [pwgnwiutph uunwpndp Yud uwunuwnpniegjwu
hwuwnwuwnndp unp fudpwgpnyejudp,

d. [ennwunpynnh wwpunwwnndubiph b wy| wpdtpnetph nbnwpwfunup,

dw. [Fnnwpynnh gnyph onlywjwywt wpdbph npnandp' opbupny uwhdwudwsd Yupgny,

dp. ([nnwpynnh wpunwpht wninhnt hpwwuwgunn wudh ydwpdwt swihh uwhdwunidp,
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dq. [nnupynnh wywhnwwnwihtu b wy hhduwnpwdubiph ogunwgnpdnidn,

dn. fnnupynnh dwutuwbdjnintiph, ubpywjwgnigsnipiniuubiph W hhduwnpyubph untindnidp,

dt. fdnnwpynnh wywnhyubiph hwoytyonwihu wpdtiph 25 (puwuhpug) - 50 (hhuntu) nnynup
Ywqunn wndtipny fungnp gnpdwpp Yupbnt dwuht npnadwtu Yujwgnidp,

dq. 2whwgpgnjwdniegjwu  wnlwjniejwu nbwpnd gnpdwpp  Yupbint dwuht  npndwt
Ywjwgntdp,

dt. f[ennupynnh nwpbywu hwoybunynyejwt bwutwlwu hwunwunnidp,

dp. fennwupynnh  dGpunnignnh Ynndhg  hpwlwlwgynn  unnignwduGpht hwunnty
dwutwgbwnubiph ubipgpuwydwup hwywunientt nnwip:

([Gnnwpynnh tunphpnh pwguwnhy hpwdwungniiuipp s6u Ywpnn tnfuwtgyti (Gnnwpynnh
ghpdwnhp wnuoptupu Ywd wj| wudwug:

3.8.1.3. (dnnwpynnh pupwghy gnpénwbinejwu  nGlwyjwpnuu  ppwywuwgund  k
Cuytipnieywu gnpdwnhp wuoptup: fEnnupynnh gnpdwnhp wnuopbuh hbuin  wfuwnwupw)hu
wwpdwlwghpu fennupynnh  wunwhg Yupnd £ Culbpnigjwu  funphpnh  bwfuwquwhp:
Cuybpnipjwu gnpdwnhp wnuoptup Ywnpnn k niubuw| inbnuyw(utip):

Cuybpnipywu gnpdwnhp wnuoptut hpwlwuwgunw £ hbGnlyw| gnpdwnnyputpp.

w. ubipywywgunud £ pnnupynnhtu Gppnpn wudwug hbin hwpwpbpnyeniuubpnd, whwnwlwu W
wj| bwpdhuubpnud, wy ugdwybpwnyeyniutbpnid,

p. wuophunud Lt fénnwupynnh gnypp U dptwtuwlwu dhongubipp, fFnnuplynnh wuntuhg
Yupnu £ gnpdwpputin,

g. gnpénd k£ (Fnnupynnh wunwhg wnwug jhwgnpwgph, wwihu £ jhwgnpugptp,

n. woluwwnwuph £ punnwnd b woluwwnwuphg wqwund (Gnnwpynnh  wofuwwnnnubphu,
Upwug uywwdwdp Yhpwnnd t fupwpunwdwu b Yupgquwwhwlywt wywwwufuwuwwnynipjwl
dhgngutip,

G. Funphpnh hwunwwdwutu £ ubpyujwgund (Fnnupynnh funphpnh Ynndhg hwuwnwunynn
ubipphtu wunuwlwpqgbipp, Fnnupynnh Jupswywqdwybpuywlwu Yunnigywdpn,

d. hpwlwuwgunw E (dnnupynnh gnpdniubinegjuu nGlwlwpdwu hbin uwywsd wy
gnpdwnnyputin, npnug Ywwwpnuwip Ybpwwywhdws sk (Gnnupynnh dnw junwywpdw
dwpdhuubph hpwywuntejwup:
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3.8.2. Stntynipyniuutip Cuybipniyejwu Yuwnwywpdwu dwpdhuutiph wunwdubiph yGpwpbpjwy.

lunphnipn
Uuntu, Puwlnipjwl Rpwnbgpwé bpwywunipyniuubpu nt Cuybtpnipyniuhg nnipu
wqquuniu Juyp wwownnu wwpunwlwunipniuubpp Juwnwyjwpdwu dwpdup
wunwdh Swywjws
gnpéniubinyeniup
Ennuwupn &4, p. bpluw, tunphpnh hpwjwuwgunud «NELEUU» PPL
Uwpnipjut Jwpnwuwug twpwqwh | Yuwqdwybpynipjuu pwdubwnbp b funphpnp
thnnng, Ywunuwnpnieyuwdp, << twjuwquwh,
Sw 7kup, opkuunpnipjudp b «NELChL» UMNL
puwlwpwu phy «tunphpnp dwutwlhg b gnpéwnhp
251 gnpéntubiniejwu» ukppht | wmuopku
Ywpgny uwhdwujwé
gnpéwnnypubtip (SE'u Yhg
ubipyuywgynn
Uwunuwnpnipyniuntd)
Upwjhy <4, p. bplwi, tunphpnh bpwlywuwgunid k «NELEUU» DPL
Uwpwybwnjwu | Lwuwpbkn 1 wunwyd LYwqdwlbpyniejwu pwdubwnbp b fjunphpnh
thnnng, Ywunuwnpnieywdp, << wunwyd,
wniu 4 opkuunpnipjuwdp b «NELThL» UML
«tunphpnh dwutiwlhg b funphpnh
gnpéniubnipywu» ubppht | bwjiwquwh
Ywpgny uwhdwujwé
gnpSwnnypubkip (St'u Yhg
ubipljwywgynn
Ywunuwnpnipyniuntd)
Lnthqw <4, p. bplw, tunphpnh bPpwywuwgund k
hgpwpjwt Cwhnudjut wunwyd Uwqiwlybpynipjwu
7-pn thnnng, Ywunuwnpnipyudp, <<
1-ht uppwigp, opkuunpnipjwdp b
wniu 4 «tunphpnh
gnpénLubnipjwu» ubkppht
Ywpgny uwhdwujwéd
gnpéwnnyputip (SE'u Yhg
ubipyuywgynn
Uwunuwnpniejniuncd)
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Qnpéwnhp nuopku
N Wuntu, Puwlnipjwu Rpwnbgpwé hpwywunipjniuubpu nt f@nnwpynn
wqquuniu Juyp wwwnnu wwpunwlwunipniuubpp Yuwqiwlybpwnipyniuhg
nnipu Swywjwd
gnpéniubinye)niup
1. | Lnthqu <4, p. Gplwt, | Gnpdwnhp bpwlwuwgunid k
hgpwpjwt Cwh nufjw wmuopbku CuybGpnipjwu pupwghy
7-pn thnnng, gnpdniubknipjwu
1-hts uppwiugp, ntYwywpniudp
wniu 4

3.8.3. Unyu Uqnwagph ubpywjwgdwu wywhh npnygjudp (Gnnupynnh b upw Yunwywpdwt
dwpdhuubph wunwdubph dhol owhtiph pwfudwu nGwpbp W hhdpbp sywu:

3.9 <ulynn wudhup

Cuytpnieywu huynn wudhup Gu hwunhuwunut'

w. Ennuupn Unippunh Uwpnygjuup (wuduwghp AK0657349, wnpwd 16.11.2010p 011-p
ynnuhg), npwbu fFnnwpynnh pwdutinndubiph 33.33%-h ubthwywuwwnbn,

p. Swaghy ULhynph dwpnwuwup (wuduwghp WH831344, wnpjwdéd 04.05.2010p, CAN
(Ywuwnw) Ynndhg), npwbiu Fnnupynnh pwdubinndutiph 33.53%-h utithwlwuwwnbip,

g. Upwjhy MNwqdhyh Ywpwwbnjwup (wuduwghp AM0745282, npjwd 29.05.2012p 007-h
ynnuhg), npwbu fEnnwnpynnh 28.12% pwdubiinndubiph ubithwlwuwwnbp,

n. Ywpbu byhsh Ywpphujwup (wuduwghp AM0300300, npdwéd 17.05.2011 001-h Ynndhg),
npwbiu [Fnnupynnh pwdubnndubiph 5.02%-h ubithwlywuwwnbip:

3.10 Stntywwynipynit  Cuybpnipjut  wlywhdubiph b wwpwmwynpniginiuubph,
dhuwtuwyw yphbwyh, GYwdnunubph b Swhuubph dwuht

3.10.1 Mwwndwywi Phutwtvwyu nbnElwwnynipyniu

(dnnwpynnh 2013-2014pp.-h wwptlwu dIhtwtvwlwu hwoybnmynyeniutbpp b wulhwju
wnwnhwnnpulwu Ggpwlwgnyeiniuutipp (wwwékuubpp) tbpwnwsd tu unyu Ugnwanph <wybiywd
2-nid b <wybwsd 3-nud, huy 2015p.-h wnwohu L tpYypnpn Gnwdujwyubph $puwtuwywu
hwodbindnigyniuubpp' <wdbws  1-md:  Ubkpnpnnubpp pnnupynnh $huwtuwlwu
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hwoytuinynipniuutipht Yupnn Gu dwunpwuw| bwl (Fnnwpynnh wwonnuwywu hunbpubinwihu
Ywypnud* www.globalcredit.am :

3.10.2 nnupynnh Pptwtvwlw ypéwlh twlwu hnthnfunipyniuubpp

Unyu Ugnwgpnud ubipwnywsé ytipght (wdbuwpwnd) Shtwtuwlywu hwoybinynigjuu ytpohtu
opwuhg dhusl Ugnwghpp gpwugdwu ubplwjwgubint opu pulwé dwdwuwlwhwunywdnid
Cuybpnipywu Shuwuuwlwu yhdwyh Ewywt thnihnfunyeiniu intinh sh niubigh:

3.10.3 "Twwwlwt, wpphnmpwdwhut b Jupswlwu  Jupnypubph  dwupt
nbntYwwnynipyniu

Unyu Ugnwgph gpwugdwu ubpluwjwgdwup uwfunpnnn 12 wdhuubph pupwgpnd
Cuybpnipywu ubpgpwyywonipjudp W upw pptwtuwywu ypbwyh Ywd swhnipwpbpnigjwt ypw
Fwhwu wagnbignieiniu niubgnn nwunwywu, wpphunpwdwihtu b (Ywd) Jupswywt Jupnyputip
wnw sku:

3.1 Ewjwt ywjdwuwgpbp

Ywqdwybpwnieniup Ybpohtu 1 (dbYy) wwpw pupwgpnd hp puwwunu gnpdniubiniejuu
opowuwlutiphg nnipu npuk wwjdwuwaghp sh Yupb) b ubipyuynwdu sniuh uwbe gnpdnnniyjwu dty
gwnuynn bdwuwwnhw ywjdwuwaghn:

3.12 ®npéwqbwnh, quwhwwnnh, junphpnuwwnith Ywd hwyjwwwhh dwutiwghunwlwu
wpd L Gppnpn wudw Gpgywd mnbtintYwwnynipenit

Unyu Ugnwgpnud  ubpywjwgynn  wwpwmwwndubph  pnnupydwt  ugqdwybpuydwu
wwjdwuubph b wy hwpgbph yGpwpbpjw) npwbu fjunphpnuwnne hwunbu £ quihu «MFELEUUS
PPL-u (L4, p.bplwl, Ywpnwuwug 16, hbn.' +(374 10) 54 83 83, 54 83 87, dwpu' +(374 10) 54
83 83, Epthnun' info@renesa.am, wwonmnuwlwu humbpubunwihu Yuyp' www.renesa.am): Uy
wudwug dwutwghwnwlwu Ywpdhp Ywd tippnpn wudwughg ytipgwé inbntywunynyeiniu unyu

Uqnwapnid sh oguwgnnpdybi:
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3.13 Uy} mbntYwwnynipynitu

Unyu Uqnwagph Yphpwnniygjuu nne dwdlbtitnh pupwgpnid pnnupynnh Ywuntwnpnyeniup,
dhowtlyw; b wmwpblywu dhuwtuwywu hwaytwnyniejniuutipp, wnwhwnnpuywu

Gapwwgnieniuubpp dornwwbiu dwwnskh Gu hwupnygjwup ElGYunpnuwiht duny fGnnwipynnh

wwonnuwlwu hunbpubwnwihtu Yujpnud' www.globalcredit.am :

63


http://www.globalcredit.am/

Ub2ULUBUL {UCUGSUNMF3NML

uvunuroety phuduviuulv UM-8NMLLLELE UUUBRL (4L phy 6 w)
«31» dwpwnp 2015p.

«GLNAUL UrEEhS» N OLL p.Gplwb Fwidhp WGhwnp 16

<UJGLYUD 1
1-hu inwdujwy

‘hwgq. gpwd)
Lwipy oy “Lwfunpn wwpyw {mzl[hlmrn 1:“1‘]’::[“.!) “Lwfunpn wwnpyw
dunfw Gwljwypewl |GG ulqphg dhisk uljqphg dhish
TLIILORUD dwiwGwljwinewd iu;iﬁmn g::lﬁn;npq nwpfu
duniwGwljwyppwip
_ Snynuwyht L GiwGuwmpy BjuinunGlp B 289,512 214,289 289,512 214,289
Snynuwhl b GiwGwnhy dwhiubp (159,647) (120,479) (159,647) (120,479)
9nun mnljnuwjh( Gjuwdnun 129,865 93,810 129,865 93,810
Cwhwpwdbh wbupny twdnunip - -
Unihuhn( L wy) J6wpbph whupny Gjwinunibp 18,860 6,995 18,860 6,995
_ Unihupn6 L wy) JGwpbbph nbupn] dwhiubp (657) (1,144) (657) (1,144)
Unlwnpw)hl Guywwnwlikpny wpwhynn Gepnpnuitiphg gnun gwhnup/(yGwu)
dwdwnph hwdwp Guluewwbujwd GhpopnuiGhphg gnun pwhnep(yGuu)
UL dwpiwl dwdljbwnp wwhing GipgpnuiGlphg gnun zwhnu_p_f‘ (Gwu)
Qnun Ynuhuhnb bjwinun 18,203 5,851 18,203 5,851
Upnwpdnipuyhl gnpownpGliphg unwgwd gnun ywhnyp/( |Guwu) 2,477 5,118 2,477 5,118
Gljuninun sinphiikphg
U1 gnpdwnliwlwl tjwinunitp 35,905 28,321 35,905 28,821
Qnpownbwlwi bjwdinun 186,450 133,600 186,450 133,600
Jwpltiphg b wy) hinfuwnmpmGGiphg wrwgwgud ynpnuunbbp (60,850) (96,928) (60,850) (96,928)
CanhwGnip Jupswlw dwjuutip (59,029) (33,931) (59,029) (33,931)
Uy qupowinbiuuit Swjuubp (10,813) (7,718) (10,813) (7,718)
Cwhnyp vhisk hwplbip 55,758 (4,977) 55,758 (4,977)
Cwhnipwhwplh gémy dwfuu Ahnfuhwwnnignud/ (1 1 ,000) (5,5 1 9) (1 1,000‘) (5,5 1 9)
dwiwlwlwypgwbh Jwhniyp 44,758 (10,496) 44,758 (10,496)
Uyp uqiwltipunipjub pudGliduwu
tipwhulynn pwdibidwu
{wzytwmympjub Jubpugdwl wivwphdp 14 wwnhih 2015p
QwplwjhG jugiwybipynipjwi gnpdwnhp wiopkl L.hopwpjwh

>

QG luun]np hwyjwuwh

U.lhvwswunpyulb
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«31» dwpunh 2015p

«QLARLUL GredbSy My @LL, p.Gpluwb, . ULZULE 16

Lwytinnt \ Lw}un]
l WudULNRUT Cliisinpn dmﬁmﬁi:lllmmgwﬁ 3 dmﬁmﬁmtll;mnp_?lgmﬁ
papyml |0 03 2014p. 31.12.2014p.
1 | UywpyGtp = |
L1 | Apwiwlwi dhonglip L pwlluyhl hwyhyGhp 13 31,123 | 39,150 |
Cwhnyp/Altwuny YEpwywgnjnng hpulwh wpdipny]
1.2 |hwpjuminn Phtiwbuwlwi wlwnhdukp 14
1.3 |[Pwllbpnud mbinupw)fujwd dhenglitin 15
1.4 |9pwidwlwi pndjwynud wy) ntnupwyunuiGhp 16 388,315
1.5 |QwéwjunpnGph wpgwd Juplbp b wy hofuwognpynGibp 17 7,834,841 7,535,316
1.6 5 Jwlwnph hwiwp Gwhwnbuwd GipgpouiGhip 156,266 153,838
1.7 | Uy gnpdwnbnipyniGGtiph gony unwgytijhp gnudwpbp
1.8 | UhlL dwpiw dwidtnp wwhynn GipypooiGip 38,959 22,096
1.9  |dwpdwluwpmpjul gdm| unnwgykijhp gqnuiwpibp
1.10 "UhpgpmuiGhp wyp widwg uinGunpuljwi juuhuowino
111 |Ywyhwnw) GepgpouiGhp hhdGwlw6 dhengipnud L ny
ympwlwl whwhyGipnu | 925 934
1111 "w6wnph huiwp wwhynn ny pipwghy wimhyGhp | R
!
1.12 | <piGwljwG Ghenglitip L ny Gympwlwi whmpyGkp 22 204,285 , 184,230
1.13 | Qtunwdqwd hwplughl wijmpyGtp 1,897 1,897
1.14 | Unwgytithp wnlnubbp 23 75,725 47,660
1.15 | Uy whwnhyGtp 24 228,568 254,051
Oligudtifp' wlmpnlGhp 8,572,589 i 8,627,487
2 MwpunwynpmpniGGkp |
2.1 | Pwlybphg uvnugwd tinfuwnmpymbtp L Jwpybp 25 996,345 | 1,132,107
2.2 | puwiwlwi ynluwghg vuugywd wy) hinfuwnnipyniGibp 26 3,965,105 3,777,383 |
2.3 | Qwéwjunpnlbphg Gipgpuifwd tinfuwnnipymiGtp 27 2,420,366 2,542,137 '
24 | Mwpuwynpnipynubitp 42 Jurwwpnipyul Gumiudp 28 28,595 46,108 |
2.5 |dwpdwlwimpywb qdny YSwpytihp gnudwplbp
2.6 |<dwpluyhG uqiwybpympjwi Ynqihg pnquplgwd wpdlpnplp
2.7 |Mwhniuwnblp 14,848 15,777 |
2.8 | déwpytihp gnuiwpltp 1
29  |[dhnmwdqud hwpljuwyhG wwpuomwynpmpymGikp ! 209 209
2.10 | d6wpytithp wnlnulbp | 29 42,256 56,501
2.11 | U wwpumwynpnipymGGkp ' 30 37,299 31,410
Llqudkbp' Mwpmun/opnipn GGl 7,505,023 7,601,632
3 Gy
3.1 | YwlnGuwnpulwi juwuhuwg 31 870,000 870,000
3.2 | Mwhnwuwbbp 21,512 24222 |
3.2.1 Q-qfuwnfnp wwhniuwn = === 21,696 @ 21,696
322 Ubpwgqiwhwumiwl wwhnunbhp (184) ) 2,526
3.3 | Ununwlpwo zwhnyp = 176,054 131,633
Lhpudbilp’ Gwuyfrmuy 1,067,566 | 1,025,855
| Lhpwdbilp’ MupmwynpopniGibp b Guyfooag 8,572,589 | 8,627,487
Lwpitmympyub Juipugiwi wivwphip 14 wwphih 2015p
. o~
JwpluyhG ywqdwlhbpwynipjwb gnpéwnhp nbonkl L.hgpupnuwi

5 GQfuwynp hwadwwwh
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UhQULLSUL LUCUbGSUNRE-310
Utithwlwi jwuhwwind thohnfumpymGGiph lium]lﬁ (4L phy 8)
«31» dwpuwh 2015p

«QLNQUL UPHAhS» NFIU ORL p.bplwE Guhp Uihwnp 16

(buigup ypunid)
Ywbnfwypu
(T
by %3 'E &
8
£ s
-
EE 2 H 4l H :
é 1] i . 21 5% = 2
b H 18| i3 |E|38| ¢ i
H 2 i Y 'i gl 23 H i
H ie1 H il i H H
H H £
¥l ¢ £ sqd (HE| @ £ i H
i 1 i | it IR f (1] §
g
$) 2| #ld | i |} 22| f i z | £
i g
oy |
! '.g H
i EH i
Lagyuwd by 1 2 3 4 5 6 7 8 9 10 11 12 13
1. Uliwgapyp Gwifunpy I‘Mwnmm whgpmid 700,000 700,000 12,590 6,848 181,996 900,876 900,876
wr 31 p.
1L 558 558
b bugu
6pqpuamip
2. Whpuhuwfuiphyud dGugapyp 700,000 700,000 12,590 6,848 181,996 901,434 901,434
3 Bl =
(r qomy, wjy pmd’
3.1, b
3.2, Ginliug pulwl umuu.muu. ﬁqunq..t g pmd bt - -
Qo L
(puud Gld by b hu
4. ﬂlww&y Lljusdnin {10,496 10,496 (10,496)
5. Cwhsipupud pGGlp
6. Ubajuuly mpLpp i - -
(fislialy TANTITE YT o
6.1. Npugbiu =
|7 Likippht suipdtp, uiy phuid” = -
7.1 UnubundGlp gjunnjup upubaap = =
7.2. G uwnfup wuhunp buspdpl yunowlud YGuup swdlmd - -

9. Uliugapyp buspfbiam dwiwGarhwzpouth uhapmd 70, 131633] 1,025,855
we 31 2014, )

9.1 (337)] (337) (337))
e bl

[62qpunndp

10, Lbpubuwywplywd dGwgupyp 870,000 870,000 21,696 2,526 131,296 | 1,025,518 1,025 518

11 PuidGLukplph (ubapulwGunabpbph) b qapowpplup
| pusdGbimntubph (puid Gubuubph) qomd, wyy phmd’

1LY L

11.2. UwlnGunpulul I|nu|pluu|| quml iy pyma b = =
qutjusd b

12, dudunyuipunul bywdann 44,758 44,758 44,758

(ﬂiﬂqllmll g pnnd”
14.1. Opugiv ubuulyws

15. Lhpphl yuipdlyp, wiyy pymd” z
15,1, ViwbusGmo Gl qplusdop wiubzwwhl -
15.2 G luunfup wpnbmuunh buafhe yuaulud Guuh Swdynd 2 5

(2.710) (2.710)[
(sa)] - 176,054 1,067,566

L.hgpupjwl

P
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Apuiwlub ShengGhph hnupbkph Yhpuwpbpjug (AL 9)

«31» dwpunp 2015p
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(huquip gpuid)
Chpwghly Lwhunpg mwpyuw
wwpdw uyqehg  uqphg Shesu
Uuduunrun Uhl;b hwyybmm [hwzybnm
wiuwphyp wiuwphyp
1. puiwlwb shengGbph qnun hnuptp gnpownbwlwb gnpdmbEmpyniGhg 30,931 111,186
ﬂ;:w:fwbw} dfiongGbph quun hnupkp dplsh gopownbwlwl wimhyGbph L 82,122 53,378
wwpunwynpniprmGaLEph inhnfunipinbp
Uwnwgywd nnljnulbp L R 248,061 i 1575,15707 o
Jdéwpywd wnynubbp (162.526) (75.431)
UnpnwnGbph Yepuljwlqbnid 7,873 877
Uwnwgywd pwhwpwdhGibp
Uunwugqwd qnun YndhupinG gnudwptbp 33,330 6,908
JEwpwd wpuwnwwpd b gpui huwuwpbgywd wy) JGwpnuiGhp (25,466) (15,221)
Léwpywd hwplbp (19,150) |  (18,905)
Qpwdwlpul SfigngGhph qoun hnupbp gnpownbwlpul winhyGspf L (51,191) 57,808
upupumunnpnipymGEEph infinfumpymGGtphg
Stnwpwfudwd Thenglkph Gwqnud (wybpugnui) (38,779) 214,689
‘Utingpuywd Juplbiph unfbpugnud (Gfuqno)
Unbwpuyhl Guywnwny upwhynn b Jwdwnph hwdwp dwngkih wpdtpnpbph (145,240)
(jwgmd (wybpugnuf)
Sbhliwluwlwb Jupdwlwmpjui ghiwg wumugybihp gmuwpGbph GJwgqnod
(w]bpugnud)
“Fpwdwlub dhenglbph qonun hnupbn wy) gnpdwnbwljwi gnpomGempmGhg (12,412) (11,641)
2. dpwiwlw dhenglGtph qnun hnuptp GhpgpouiwghG qopdniGlnip niGhg -22,987 -763
Uhti3b dwpiwG dundybnp upwhynng wpdbpnpbph Gjwgmd (wybpugnud)
Uy widwig julbnbwnpulwl juyhumwipd GepypouiGbph Gjwgnud (wybjpugnud)
Lpilwlwb dhenglbpnui L ny Gynipwlwl winhyGepnd juwwhunw) GipgpoudGeph
Gwgnud (wybpugnul) e .= e T - e B e
<hiGwlwi shengGbph L ny Gmpwljwl winhyGbph diepphpnud (22,987) (763)
<pdlwywb dpongGtiph L ny Gympwlwl wipnhyGeph owwpnud
Apwiwlwl dhonglbph gnun hnupbp wy) GepgpnuiwhG gnpomiGhnipmiGhg
3. Spwiwlywi shenglGtph qnun hnuptp PhGwlvwlwb gnpdmbGtnp)mbhg -16,027 70,951
dEwpywd jwhwpwdhGibp y
Pwllybphg vnwgywd Juplbph wybjugnud (Gfuwgnud) (92.885) 35938
Unwgyud wyp hnfuwenipymGGiph wybpugnud (Gugnud) 76,858 35,013
Qwplyuwyhl YuqiwlbpynmpymGibph Ynnihg pnquplywd wpdbpnpbph wibpugnd
(GYwqm)
Pwdibnbpbph GhpypnudGhpp YulnGungpuijuwi hhdGunpudnnd
Dbhlwluwywl Juwpdwywmpywb gomy| Jdwpybihp gnuiwplibph wbpugnd ! T
“pwidwlwb ThengGbph gnun hnupbip wyp phwbuwluwb gnpombinipmbhg
Upmwpdnyph thnfuwpdbph thnthnjunipjul wgnbgnipymbp npuaidwljwi ShengGliph
L ppuulig hunfwpdbpGbph Ypw (30) (1,338)
Ypwdwlwl ShengGph qnun houp (8,083) 181,374
Dpuwdwlwb shenglbtp L gpuig hwdwpdbplbn dwdwlwljuwypewlh uygpnid 39,520 39,520
Tpuwdwlui dhengllp L gpuig hwdwpdtplbp dwdwlwljuwypewih epenul 31,407 219,556

Lwzytnympyui uybpugdwl wivwpmjp 14 wwphy 2015p

~AL 9 fuwynp hwadwwywh
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IruMUNrUY4NI 3UcdGsSdni@3ntu 2L phy 30
IpiGwlywh nbGnbuwlwh Gnpdwnhybiph Jepwptpug
Jdwpluyhl Yuqiwybpuynpjwl wiywindp — «SLAPUL UWPENS» NFYY OPC
Uduwphyp 01/01/15 -31/03/15
(hwq. npwd)
@uwuwnwgh Swjwuwnwbh Jwzybwnne
dbénLpynLlp Jwipwwbwnnipjw Grwdujwynd
0 YGhwpnGwlw | fuwfunnudGeph phdp
LnpdwwnpyGbp pwalh
uwhdwlwé
Gnpdwwnhydh
pnujLwuptith

dwpyuyhb yuqdwybpynepjwi yuGnGuwnpuywl juwhuwh Gjuquagnyl swidp

150,000

870,000 huwfuwnnud shw
Lanhwlnip (ubithwlwl) Yuwhunwih Gjwqugnyl swihp 1,064,493 1,000,000 huwpunnud shw
U1 pGnhwGnip Yuwwhuwih b ehuynyg Yzedwé whnhyGhph gnudwplbph dhol
uwhdwlw)h0 hwpwpbpuygnipjwi Gwquagnyl swhp. B 11.40% 10.00% Ruwhunnud slw
Uty infuwnnih qényd rhuljh wewybjwgnyb swihp 18.90% 25.00% e
Lwpynynipymb JuipugiwG wivwphlp 14 wyphh 2015p
P i
L.hqpuipjuG

X A1 q,:.,‘...u.‘... : A fuwfnp hwzywuwh

ap_.J_u:_r urPENhS» Ny OPL hGnbpGEwnuwghG Ywyph hwughl £
www.globalcredit.am,npubin quGdncd t pGyGpnipywil Phlwbuwlwh hwaytndnipyniGGEph
wipnne thwpbpp GEpwrjw) Yhg dwinpwqpnipntGGbpp:

a5 Sl B 2N JuwpluyhG YuqiwyGpwnipyjwd gnpdwnhp tnbGopk
01013781 .* :

A

U.huwswwnpui




Uh2ULLU3UL {UCUESUNRE3NML

UUUMUILOULY phLULUULUL UMBNFLLLELD ULUDG (4L phy 6 w)
«30» <mGhu 2015p.

«&LNPUL UPEYDS» NEAY ORC p.Gplwl Uwulw Sntip 2/251

2-pn inwdujwy

(husg. gpurd)
w2y kwnnt Vwhnpn muwpjw  |{wydbinn nwpjw [Gwhopn mwpdw
dwiwlwluwynewl |Gyl uljqphg dhGsk uljqphg dhil
WLIULARUD dwiwGwljuypewi :::if;?lln gﬁ‘;ﬂm wnwpyw

dundw Gwlwipnowbp

= SniynuwyhG L Gwlwwnfy EyuninunGhp = 305,827 261,308 595,339 534,250
Snlnuuijht b GwGunnhug Swjuukp (172,851) (131,302) (332,498) (276,980)

Qnun wnlnuwjhl Ejwinun 132,976 130,006 262,841 257,270

Rl : _ Cwhwpwdiih wbupm| ByunininGip 49,025 49,025

__undhuhnG b wy yGwplbph wbupny bwdnunip 29,134 10,737 47,994 19,545
UndhuhnG L wyp yéwpGph wbupny dwhuubp ) (1,019) (1,504) (1,676) (2,687)

Unlunpuwyhl GwunnwlGlpny wwhynn GipgpoidGlphg gnin 2whnyp/(y Giusu)
_ dwéwnph hwiwp Gwjuwnbujwd GipgpnuiGiphg gnun zwhnyp(Guu)
Uhlsk dwpiwl duniybnp wwhynn GipgpnuiGhphg gnun pwhngp/ (fGwu)
Qnun ynuhuhnt bwinu 28,115 58,258 46,318 65,883
UpnwipdnpuwiyhG gnpdwppphg unwgywd qnun pwhnyp/( Yuwu) 14,558 3,966 17,035 9,570
- Bluninun pinphlikphg

U1 gnpownwlwl Ghwinunbp 34,546 23,913 70,451 56,826

Qnpdwnbwlwi twdinun 210,195 216,143 396,645 389,549
JQwnlbiphg b wyy thnfuwnmpymGGphg wnw9wgwd Ynpnuunbbip 28,326 (64,491) (32,523) (162,063)
ChnhwGng ywpswlws owfuutp (70,222) (51,326) (129,251) (104,918)
Uy gnpdwnGwlwl dwjuubp (18,634) (13,426) (29,450) (21,646)

Cwhnyp sk hwplpbp 149,665 86,900 205,421 100,922

Cwhnipwhwnlh gony dwfuu Ahnfuhurnnignud/ (29,000) (6,838) (40,000) (14,357)

duniwlwlwypgwlh ywhnyp 120,665 80,062 165,421 86,565

i Uuyp uqiwlbpympywi pwdGhiuu 80,062 86,565

tipwhulpynn pudGbiduu
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‘ {wpynm Lwlun,
WLIULORID DA, dwﬂmﬁlzlllhmngmﬁ dmdwﬁwt:mnzl[]lgmﬁ
RopImG | 06,201 5p, 31.12.2014p.
1 | UnpyGtp _, _ . - _
L1 | Hpuiiwlwé shngbp b pwllwyhG hwyhyGhp _ , 13 161,075 ‘ 39,150
|Cwhnyp/Jhwuny JEpuyuhynn hpulwh wpdkpm] |
1.2 |hwpjunynny Phtiwbuwlwhb whnhukp 14 =
1.3 |Pwlybpnu whnwpwyhjwo dhenglitip 15 ) |
14 | puniwljwt pnlyugnod wy) mbnuipwguniGp = 16 128,690 388,315 |
15 |Qwéwhunpyltphl npqwd Jupltp b wy ginfowmgngnGitn 17 8,447,460 | 7,535,316
1.6 | dwéwnph huniwp Gwpiwwnbufwd GipnpooiGhp 153,668 153,838 |
1.7 | Uyl gnpownGnipymiGliph gomy unwgytijhp gnudwpGtp = ) - =
18 | UhGisk dwpiwG dwidybunp wwhinn GipypnuiGtp ‘ 114,637 22,096
1.9 dwpdwlwimpywl gdny utmugykihp gnuiwn(itip = | B =
110 "ulipnpnuiGtp wyp wiswlg YulnGunpuiwi yuwhnwnpe | :
LIT | bwwhuuwg GpgpnoiGlp hhdGwlw ShengGbpnud L ny = ; ]
Gympwlw wijmpyGpnong | 934 |
1.11.1 Ydwtwnph hwiwp wwhynn ng pipwghl wipnpGtip |
1.12 | <pidlwywé dhenglbp L ny Gjnipwlw wlmpyitp 2 199,308 | 184,2ﬁ{
1.13 | Qtunwdqywd hwpluiyht wlnhyGtp i 1,897 1,897 |
1.14 | Unwgytihp wnlnulikp 23 73,803 47,660
1.15 | Uy wlmhyGhp 24 198,584 254,051 |
Llpudbbp' wipnpyGep :) 9,479,122 8,627,487 |
2 MupnmwynpnipjmGGkp )
2.1 | Pwlytiphg uumugywd yinfuwnnipynillbp L jwplbp 25 1,146,864 | 1,132:107
2.2 |Fpudwlwi pniyuighg unwgywd wyy hnjuwnnipynGitip 2 3,345,538 * 3,777.383 ;
23 | QwGwlunpyGliphg Ghpgpunfywd thnfuwnnipyniGitp 27 3,655,974 | 2,542,137 |
124 | MwpuwynpnipymGGkp 22 Yunwywpnipjub Glyuwandup 28 63,443 ; 46,108 |
2.5  |dwpdwhwimpywi gony YSwpytihp gnidwplbp 1
2.6 |“wpluyhl juqiwlkpynipywi Ynnihg pnquplywd wpdbpnplp I
12.7 | MwhnuwGbip 16,511 15,777 4'
12.8 | déwpytihp gnuswpltip . |
29 |Anwéqiud hwpluyhl wwpuwnpnipniGtip ] 209 209
12,10 | d6wpytighp wnlynuitp = 29 46,853 | 56,501
2,11 | Uy wywpmunjnpnipymGikp 30 39,259 31,410
LhqudlGp’ Mupamuapnipm666n 8,314,651 7,601 ,632
‘ \
3 | Ywwyhuwy | : W
3.1 | GwGnGwnpulwd Yughuw 3 1,000,000 | 870,000 |
32 | Mwhnwngtp 24050 | 24222 |
13.2.1 Quwynp wwhniun 21,696 21,696 |
3.22 hipwgGwhwniwl wwhnwnbbp 2,354 2,526 |
33 | Ununwlwd pwhnyp 165,421 131,633
Lhgudtlp” Gwuyhuuy 1,189,471 1,025,855
Lupqunlywd whwpwdhbibp 25,000
Llguidtifp’ Mwpunwfnpnpnblbp b uyhowy I 9,479,122 8,627,487
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(hurgup_gpund)

Ywhnbwypulwi
quiug sy

ipbg oquumblp

wwippliph

wupplpuipymEGhp wpobplpyu
qupoumbimipjmiGaLpp
“Hpudwljuil hauplph hbyuwifnpmd
1 phpuighy wipnpyGtiph
qlpiuglubwmne

Dpusgugusd Juihmgp/|Gun

pushulyun pusd Gbdum

g bpuugpuug

PhGwbuwlub whnpiGtp
qbpuguhumendGhp

duwswinpp busdwp Guingbp

Fipupnt bhudma/iue

Cliguitip

A fluifap upihniun
qLpuibuifwiplhg

Dujuwipdlipu b

Kb qlud
fyusugpausy
DLTTY
uuuipy

S ——
st
yusugp sy

Loy wdGlp 1 ) 2 3 4 5 [ 7 8 9 10 11 12 13

1. Uliwgapgp Gusfuspy dunfuiGurbu zppwih vhgpeed 700,000 700,000 12,590 6,848 181,996 900,876 900,876
wn 31y Ip. (manigy
LL 558 558

b bl

6, I
2. dbpuibuip{wplud SGuwgnpnp 700,000 700,000 12,590 6,848 181,996 901,434 901,434
3. Puwid Glanbplph
puidGhundubpp (pud Gbdwubph) gdud, wyy pymd

3l b

i h

3.2, YuilinGumpului uuugpmqp Gijuiqud, gy pyms bt =
(

qjud L
(pund bl )
4. gylmgmg blywidnun 51,319 51319 51,319
5. Cwbmpwpwd pGGLp 35,246 35,246 35,246
6. UbidnuluiG Yuwugpugh wwppbiph wyy wibpugod

" un silma

6.1. Npugliv i

7. LlipphG pupdbip, wyy pud”
7.1 Vb invd Gk L
7.2 G Junidup upuhnnnnp buugpl Yunoudud JGwep owoymd - -

73,48 (Guuup Swidlurd 3 5
7.4 Spilulgul SpyngGlph b uy ﬁ,u.u.qun wiympGtph 5 S
tspuaiq Gusbunnnyig wipdtph it G

'3 Uty o q b pun

{1816)]
R

2. Uueynpar dmpftumai Mﬂwp wyapard X 2526 131,633 1,025,855 1,025,835
wm 31 ghipnbplp 2014-p.

9.1. (24,633) (24,633) (24,633)
ULl
e

5,

10.sLbpushw g wiplyfwd dGwgupyp £70,000 870,000 21,696 2,526
11 PwdGbubipbph (ubipwlubunbplpp) bbu qupdwppltp
pusd Glandubipp (pudGLdwuliph) qduy, wyy pymd”

B

1,001,222 1,001,222

111 L 130,000 130,000 130,000 130,000

11.2. GulnGugpulpud hunmnqu numqmd wyy pYmd blan
qnjusd L 2
o, g b
12, Jwdwwwpgnol bljuideia 165,421 165421 165,421
13 Cuthuipuipud hiililp (132,000) (132,000) {132,000)|
liph W)y .
(ll]mqbqnl], iy pmd’
14.1. Npugtu
15. Lhpph yuipdtp, wjn pyud”
15.1. UuubwGmdGlp giluwjup uubouopl
15.2 9 Juaufup upubmwin buzdph Guuauljuwd Guup 0w yms = 5

15,3, tipupo yGuuh dwdlmd
15.4. il sn-nm.p; ug l;mpmuuﬁ wihupyGlph
{bpuy

(172) (172) (172
2354 | - - 140,421 1,164,471 - 1,164,471

16. Vliwgnpra nwu-u uuuwn,”up mm 1,000,000 = 1,000,000
wm 30 builipu 2015
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(hwqup ppuwd)
CGpwghy Lwunpn wwpgw
mwpyu ulqphg  |ulqphg Shask
uvduunrue dhlsk hwyybnm [hwzbnm
unfuwphyp wiuwphip
1. dpwidwlyw dhengGtph qnun hnupbp qopéwnGwlwi gnpomGhnipymbhg (543,985) (80,156)
“tpwidwlwb dfhpngGhph gnun haupbp d].'rf;E gopownbwlwmb w{mﬁl[ﬂipﬁ L 328,i12 B -1-76,938
wwpumwynpaipymbGEph ininfunipymin
Unwgywd wnlnubtp 481,405 453,‘(340
Jdawpdwd wnlnubbp (288.525) (220,615)
UnpmwunGbiph JipwlwbqGnug B 160,507 19,017
Uwnugwid pwhwpwdhGibp
Umnwgywo gnun YndhuhnG gnifwpGbip s ) 61,454 39,172
Hwpfwd wfuwnuwwpd b gput hwwuwpbgywd wy) JGwpnusbp (53,339) (48,476)
Lawpwd hwplbp (33,390) (65,800)
‘Hpwduwlpwt dhgngGbph qnun hnupbp gopownbGuluG wipmpyGiph b (872,097) (257,094)
wupmurapmpymbGaph GininfunipymGGhphg
| Stnwpwfuwe dhengGhph Guqnud (wbpugnus) (822,576) (336,421)
‘Llipgpuywo Jupltiph wbpugnud (GYwgnud) :
Unlwpuyht Gypwnwlnyg wwhyng b Juéwnph huwp dunngbyh wpdbpnpbph 109,066
Gjwgnud (wybpugnui)
ﬂ)hﬁmﬁiml]mﬁ Jupdwlwinppui qﬁﬁu.lg unwgytithp gmuiwpGbph Gjwgoud
| (wyfbjugnud) o5 ] ) o 1
‘Huwdwlwi dhgnglbph qnun hnupbp wy) gnpownbwlwt gnpomGhnpyniihg (49,521) (29,739)
2. ‘Hpuidwlwi ShengGph qnun hnupbp GhpnpoudwghG qnpomGhmpynGhg -71,180 -470,178
ﬁﬁi;h dwpdwl dwidljnp wwhynn wpdbpnpbph Gjuwgnud (wybpugnug) -
Ujj wldwlg Yuwlnbunpulwl Yuwhuwnut GipnpaudGhph Gjugnu (wbpugnud) -465,500
<puliwlwi dhengGlpnud L ny Gympwlwi wlmpyGhpnod uwghuow) GEpnpnudGbph
Gwqnud (wybpugnui) 3 ]
<hudGuwljwi thengltiph L ng Gynipwlwi wiwhyGlph énppbpnud E (85,946) (4,678)
<piGwlwl dhgngltiph L ny Gympwlwl wywhyGbph owwpnid = 14,766
pundwlju i dhenglikiph gnun hnupbp wy; GEpnpnudwhG qnnarmﬁhmp]mﬁm
3. dpwiwlwb dhengGbph qnun hnupbp Phbwbuwlmt qnpdmbnipyniGhg 738,569 695,955
iTwm[wﬁ whwpwdhGibp (132,000)
Pwllbphg wunugywd Juwplbiph wybpugnud (Gywgnui) 54,086 43014 |
Uunugywd wy) thafuwnnipjmbGGbph wybpugnd (Gwqnu) 686,483 652,941
Lwplu)hG YuqiwlbpynipymGisph Ynndhg poqwplpgud wndbpnpbph wybjugnud
(GYwgnud) ] :
Pwdlbnbpbph GepnpndGhpp JuwlnGwnpulpug hpdGwnpuidnug 130,000
bhlwluwlw Jupdwluwmpywi gony Gwpythp qnuiwpGbiph wybpugnud - =
“Fpundwljwi dhengGliph qnun hnupbp wy) $hlwGuwlu qnpomGbnipynilhg
Upwwpdnyph thnpuwpdtph dinthinfunipjwt wqnbgmp. Jilp npuidwlwG dhenglGhph
L npuilig hwiwndbplbiph ypw (760) 726
“Hpuwdwlwb §hengGph qnun houp 123,404 145,621
‘Hpwidwlwl dhenglitp L npuilg hwiwpdbiplbp dwiwwlw)ypewlh ulqpnul 39,520 61,103
“puniwlw hengGhp L npulg hwdwpdbplp dwdwlwluypewbh Yapenud 162,164 207,450

dwzbnympywi Ywybpugiwl wivwphyp 13 hmihu 2015p
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_f\, L/l/ 8™ floor, Erebuni Plazs Business Center, 33, bpluwb, 0010 Fax Dwpu + 374 (10) 566 762
26/1 Vazgen Sargsyan Street Jd.Uwpqujwlh th. 26/1, Internet hhwntipGhn www.kpmg.am
Yerevan 0010, Armenia «bptipniGh Mwquw» Fhqlbu-ytiGupng,
8-nn hwpy

Uhhwh wninhnnpuljwl bgpuljugnipyni G

«Gnpw] Gptnhuwy» NiGpdbpuw] dwpyughl Guqiwybpuynggnid GLC
funphpnh(

Utiip hpwlwGwgpt] tlp «Gnpw) Uptnhwy QGhdbpuw; dwpyujhl GuqdwybpuynipntG
OLL-h («bwqiuytpwnipjnil») Yhg Gapyuywgynn dhlwluwlul hwpdbndnipjnitGGtnh
wnipunp, npnlp Ghpunnd GG phGwlGuwljwl Jhdwlh dwuhG hw)dbndnipyniip 2014p.
nhwmbdptph 31-h npnipjwdp, hwyytnnt mwpw pwhnyph ud Jawuh bwyp hwdwywptul
dhlwluwlul wpryniGplbph, vbhwliuwl juwhnwnud hnthnfunipniGbph L gpudwluwi
UhongGtiph hnuptiph twuhG hwyybndnipniGatpp, hywbu Gul dwlnpwgpnipniGGtpp, npnGp
Ghpuwpnd GG hwyuywhwlw hwyqundwi punupwiwlnipjul hhiGuywd npnyplbpp L
wj] puguwwpwlwl mtntyuwumynipjniG:

Qbahwijwpnipul wunwofuw Gunynipin Gp ppGwluwlp G hwpybunmipint GGGpp
hunfuin

Atuwywnpnipyniip ywunwufuwiwnne b ShGwlGuwluwl hwydtndnipjniGlihph dhowgqujhl
unw lnupnGiph hwdwdw)G wju phlwbGuwlul hwpytmynipymGitph juqidwl L §pdwphn
Gbpyuywgdwl hwdwp: QGwdwpnipniip Wuwuowupuwiwnn b Gl wjGuhuh GipphG
Ybpwhuynnnipjwl hwdwlwpgh hwdwp, npp, nhjudupnipjul yupdohpny, pny fuw Juquiby
ufuwiGtiph yud uwpnuiunipjwl wpyniGpnid wnwowgnn twuwﬁ fubnup npnuiGtnhg qtpd
ShlwlGuwul hwpybmmpniGGtp:

Unipfunnph wuwumuafuw Guingnipini Gp

Utin yuwunwufuw GwnmynipjntGi £ wlgyugudo wnhumh wpryniGpnud wpmnwhw jwb jupdhp
dhlwluwlyul hwyybtmdnmpjmGitph JGpwpbpjup;: UbklGp wninghnG  hpwlwGugpty Glp
Uniphwnh  dhpwqquphl unmwlnupulbiphG hwdwywnwufuwl: Un unwlnuponGhpnyg
wwhwoynud k, np dblip htinlblp Ephywjh wwhw(eGhphG L wnighwmp wywlwdnpblp nt
hpwlwlwgltGp’ dhGwluwlwl hwpytndnipniGiapt twlwl fubnupympmdltphg qbpo
(hGtnt dwuhG nneuiihwm bpwyfuhp étinp phipbnt Gyuwunwyny:

Uniphunpuuil wuwmwlpGhpp Geipunmd &6 wjlGuhup pGpugulupgtnh hpuwjwlwgny,
npn(ip pnyp b6 wwihu  &dbnp  phphp wnhunnpulywG  wwywgnyglbip  ShwluwluG
hwpytngnipyniGlbpnd  Ghplujwgqud gnudwplbph L pwgwhwjmnuiGlph  Jbpwpbpjuwi:
ClnpJwo pGpwguwlwpgbpp Jwhuwo Gl  wnnhnnph  guuonnipynmbhg,  Ghpunjug
fuwppupunipyudp Jud ufuwGbipng wuydwiwdnpjuo phlwtuulul hwptnynipyniGitph
twjwl fubnupjmpnuiGbph nhulytiph gGwhwwmnuip: Uyn nhuljtipp gGwhwwmbihu wnighmnpp
ghuiwpynd L phlwGuwlul hwpgbngnipyniGiiph wywwmpwuwmdwl b §dwphnm Yhpuny
Gapyuyuwgiwl hwdwp Yhpwndnn GepphG  Jepwhulnnnipjuwl  hwdwlupgpn  Guumwy
niGbGuny dywll hwiwwywmwuuwl woihmnpuul pGpugwlwunpghn, pwjg ny Jupdhp
wpwwhw junt Juqiwytpynipjul GtpphG ybpwhuynnnipjw b hwdwlwngh
wpyniGwdbtnnipjul Jtpwpbpjw: Unmghunpuul wpuwwwlplbpp Ghpwemd G6 Gl
dhGwbGuwlwl hwydbndmpniGiph juqidwl dwdwbwly Yhpwndwd hw)quwywhwljul
hwyqundwl  pwnupwywlnpjul hwdwwywnwufuwlinpjwl, ntudwpnipjuli  Ynndhg
Juunuwpywo hwyduuwhwiwl qGwhwnnuiGbiph Gyuwunwwhwpdwpnipjul, hGsuwbtu Gul
dhlwluwul hwydbmynipyniGGtph pGrhwnp Gepyuyuwgiwl gGuwhwwmnuip:

Utiip qunGnid bGp, np dtinp phpduwd wnimpumnpuul wwywgnyygGhpp puwduwuwlwswth G0 L
hwdiwywnmwufuw G dEp wnmpnnpuul qpujugnipyuG hhdp hwlnghuw Gwine hwdwp:

«2b)-@n-td-2h UpdbGhw» @PL, 33 optilunpnipyul hwidwduw)l gpubgyué
pGutpnegyncl, 2ubjguwpwlwl KPMG International Cooperative (“‘KPMG
international”) Yuwaqlwltpunipjwil winwiwlgnn «2b)-Oh-td-2hy wllwfu
Phpdwhtiph guigh winwd


http:pbp!.J.wo
http:4wmwp!.J.wo-hW2!.J.WI
http:4}1PWn!.J.Wo-hW2!.J.Wl
http:4Wtu!.J.WO
http:Gbp4Wjwg!.J.wO
http:hW2!.J.Wl

Ulilwfu wnmhmnmulpw  bguuuljwgmpni 4
ko2

Ganwlpugmpn

Utip unpohpny, phwluwlub hwpdtmdmpiniGitpp, pnnp twjuwl wenwdGhpny, §2dwphun
Lt Gapluwjwglnd Guqiwybpynipjuwl phGwbGuuwlul yhdwyp 2014p. nhljmbdptph 31-h
nnnipjuwdp, hGswbu Gwl ytpehGhu gnpom Ghnipjw G wpryniGpGtpl n npuidwlul dhonglGtph
hnuptipp hwyytinnt niwpduw hwdwp' Shlwluwljuwl hw)ybmgnipmiGitnph dhowqquijhl
unwlnupnlbph hwdwdaw)G:

Shqpdii Gwuwywpju 4 (w %jﬁ

SGonkG Uninhwnp pwdGh mGontl

«Lh)-Ph-Eud-2h Updtlhwy
29 wwphih 201 5p.



http:l1pwuwl.J.wG
http:ppGwGuwl.J.wG
http:ppGwGuwl.J.wG

«@npuy Gpbghuy Mbhfbpowy Jupluhl Guquulbpynpmi CLL
Cwhnypf i o Gwf b wyp hwdwepuppwl phliwGuwlwd wpgmbpbbpf dwupl hwydbudngpmb
2014p. nlilpinbdpbph 31-p6 wwpmgw o mwpdw hwdwp

2014p. 2013p.

BOlpq. : hwq. gnud hugq. ppud
Salnuwyhl Gljwdnun 5 1,071,540 820,349
Sninuw hl dwiuu 5 (563,779) (435,720)
Qnun wnynuwihl Glwinm 507,761 384,629
YUndhuhnl L wy ywpltph wbupny tjwdnun 39,913 27,968
Undhuhn( L wj yGwplbph wbupny dwuu (4,454) (1,228)
Undhupn( L wyp yGwplGtph mbupny] gnun wdnim 35,459 26,740
Omu (YlGwu) Lhwinun hiofuwpdtipwjhG -
wnwppbipnip)nilitphg (34,565) 4,646
U gqnpowrlwywb bjwidnun 6 77,396 59,012
QnpownGwlul tjwinm 586,051 475,027
dwdwpunpnGbphl mpwd Juplybph wpdbqpynuihg
YnpniuwmGhp (231,353) (85,865)
Uuwnwluqih qony dwhiubp (116,514) (72,947)
U plnhwlng Jupswlwl dwhubp 7 (125,830) (79,087)
Cwhnijp Gwhipwl ywhnipwhwplny hwpyndp 112,354 237,128
Cwhnipwhwnlh qony dwtuu 8 (36,451) (48,991)
Cwhnjp mwpjuw huniwp 75,903 188,137
UL hundwwwpthwl twdnn’ wewlg gwhniputhwplijh
<nnufwolitip, npnGp Gpuwnuwow jupgywo 66 juwd juwpng
Gl humwquwynid ifbpuwnuwnwlupgiby npybu pwhngp
fuwd Gy
Jwdwnph hwiwp dwwngkith hlwluwlub wlhnhybbph
Epuglwhwmndwl wwhniunm
- bpwlyw wpdbph qnun thnthnfunipynil (4,322) 6,848
Cnunitip huiwwwmhwy Ghuwinm nupju hwdwp 71,581 194,985

5-hg 58-pn bobipnud Ghpyuwjywgywo dhlGwluwlul hwyytmynipyniGGhpp hwunwwmyby b6
ntljwwpnipjub Ynnqihg 2015p. wwnphih 29-h0 L umnpugnyty GG yapehGhu winiGhg:

S .
— ’rﬁ]ﬁa hgpuppal UnwwGiu/fowsunnju
Anpowihpwbontl Q- fuwynp hwyjwwwh

Cwhnyph Juwd YGwuh b wjp hwiwwwphwl ShGwluwlwl wpymlpiph Ywupl hwpybnynipnilp whwp t
nhunwplplh dhlwluwlul hwpybuynipjniGlbph pwniwgnighy dwup Yuqing owlnpwgpnipyniliGtiph hbwn
dkljuntin: ]

5


http:umnpwqpt1.bl
http:hwumwmt1.bl
http:l\1GwGuwlJ.wG
http:Gbpljwjwgt1.wa
http:hwUWlllwp.l}I.wq
http:hwuw\llwp.l}I.wq
http:mnqnuwJp.1i

«Qnpuy Upbfuny 1Ghfbpuuwy Jwplughl QuquuibpympmG OLL
Dhtwlnulul Jhawhh dwuhl huwpybngnipim G
2014p. nhlpnbupbph 31-h gpoipjudp

2014p. 2013p.

Olipq. hwq. npud hwq. npuud
uusShdquer
Qpwiwlwb vhongltin L npwlg hwiwpdbplbp 9 39,523 25,956
Juwdwnph hwdwp dwwngtijh hGwGuwlub wlpmhyitp
- Guqiwybpynipjub Ynnihg wwhynn 10 153,838 155,077
{Lwjunupé htingGdw G wuwjtwlwugptph qony
unwgybihp gniiwnpGtp 11 393,665 140,971
{Lwdwhunpnitphl wpwd Jupybtp 12 7,570,254 5,668,954
Jwdwnph hwdwp wwhynn wiwmhyGhip 12 120,923 48,093
<hdGuywb dhongltn L ny Gynipuul wynhyatp 13 125,306 33,763
CGpwghly hwplwjhl wijmhy 18,489 -
Ddwlmnphlgh qony unwgytiihp qnuiwplbtp 14 22,128 124,091
Uj1 wlmhyGtip 15 76,980 8,563
CapuitiGn wymhyGtp 8,521,106 6,205,468
NUeLSUINCLNRESNFLLEX
Juwnytp L thnfuwnnipjniGGtp 16 7,508,128 5,251,978
LGpwghly hwplwyhl wuwpunwynpnipjni - 17,242
Ltnmwdquo hwpyuwyhl yuwpunwynpnipjniGGtp 8 943 1,745
U1 wupumuwynpnipyniGGtp 32,414 23,573
Canuikin wuwpmnunnpmpjniGakp 7,541,485 5,294,538
UsoULUL GUMBhSUL
Pwdibmhpuliwl fuuwhumw 17 870,000 700,000
Juwdwnph hwdwp dwwngtith hGwGuulub wlmphyGtph
YtpwqGwhwniwb ywhniun 2,526 6,848
Qpwfujwo Qwhniyp 107,095 204,082
Clnpunitiln utithwlwG Juuhumuy 979,621 910,930
Canwikip wwpunwynpnipjn GGt L utithwlwl Yuuhunwg 8,521,106 6,205,468

dhlwlGuwlubG Jhdwlhh dwuhl hwpytmympiniip wtwnp £ phunwpygh phwGuwlul hwpybnynmpnGitph
pwniugnighs dwup juquinn owlnpugpnipjniGGtph htim dtlunbn:
6



«Qnpuy Gpbghuy iGhdbpuwy Jwplughl Ququulbnynipim§ OLC
Dpnuwlpul dhongGhph hnupbph Swupl hupybumpnt G
2014p. nblpinbdpbiph 31-h6 wyjwmngwo uwpyw hwdwnp

2014p. 2013p.

0Blpq. hwgq. gpud hwgq. ngpud
ALUUULHUL Uh208ULELR LNULEL aNeOUNLULTL
ANLONMLENME3NFLPS
Umnwgywo winynultip 1,065,383 805,334
Jdawpjuo mnlnulbp (537,854) (430,818)
Uunwgquwo YnihuhnG L wjp yewpGhp 39,913 27,968
Lawpquo Ynihuphnl b wy ydwpGhin (4,454) (1,228)
9nun Untnptip wpnwpdniypny gnpownGnipyniGltiphg 1,337 3,783
Uj1 unwgyuo tljudnin 77,396 59,012
Whnwwnwyuwpéd b wpfuwwnwlhgliphl juwmwpygnn wyp Jdwpnidlbp (108,010) (72,084)
Uy pnhwlnip Jupswyuwl dwhuutiph qony ydwpnuiGhp (114,798) (72,549)
Gnpownfulul wimhyGtph (wd) Gluqnid
Jwdwnph hwiwn dwwngtih hGwbGuwyub wlijmhyltp (4,163) (146,517)
{wunupd htingGdw wuwjdwlwgptph qony unwgytijhp gnidwpGtip (251,465) 137,700
{wdwunprtiphl mpywd Jupytp (939,822) (719,096)
buywnnphlgh qony unwgytihp gnuiwnplbp 101,963 (124,091)
U wlywunhyGtip (16,846) (3,230)
GnpounGuljul wwpwmunpnipym GGph Glugoud
Uj1 wupumwynpmipyniGGtp (23,286) (7,889)
GnpownGulub qnponiGtinipjul hwdwp oqunugnpoywd qnun gpuiwlwb
thongltn’ Guiupwl ywhmpwhwpljh Jdwpmuip (714,706) (543,705)
Lawpjwo pwhnipwhwpy (71,904) (47,977)
QnpownbGuub qnpom Gimpjwul hwdiwp oqgquugnpoywd nuuiwljw G shengGph
hnuptip (786,610) (591,682)
QLUUUHUL Uh0S3LELP LNULER LELALNRIUSHhL
ANLBNMLENME3NRLES
Ununptip ywdwnph hwiwn wywhynn wywnhyGtiph yuwswnphg 48,093 -
<hdGuywb vh9ngGtnh L ny Gynipwlwl wynhyGtph dtnpptipnid (27,134) (25,777)
LlippnnudwyhG qnpontGtinypyniGhg uinugywo (GipnpouiwghG qnpontGtingpyuG
hwdwn oquugnpowd) ngpuiwljwG thengGliph hnuptip 20,959 (25,777)
ALUUUHUL Uh208ULELR L NULEL dhLUTLUTINCUT L
ANLONMLENME3NFLPS
“Qnunp ququuytpynipjwb dtnpptipnud, wnwlg unwgyuo ngpudwlju b
dhongltph (391,870) -
Ununptip pwdiimhpulwl juwhwwh pnqupynuihg 170,000 150,000
dawpjuo JwhwpwdhGibp (172,890) (138,000)
Uunwgqwo Junpytin L thnfjuwunnipjniGGtp 4,153,791 2,442,642
Juwplybtph L thnfuwnmpymGatph Ywpnud (2,991,947) (1,850,569)
DhlwGuuynpiwb gnpontGimpyniGhg unwgywud ngpudwljub shengGhipnh hnuptip 767,084 604,073
Onuiwlwb shenghtph L npuGg hwiwpdtpltnh gnun wé (GYwugnud) 1,433 (13,386)
Onfuw wliwl thnfuwnpdtiph thnthnfumpjwl wanbgnipnilip ngpudw b
dhongltph L npwlg hwdwpdtpGtph Ypw 12,134 (178)
Qnuiwywb vhongGtpp L npulg hwiwpdtpGtpp mwptulqph npoipjudp 25,956 39,520
Apuwidwlwb dhenglGtpp L gpulg hwdwpdbtpltpp mwpbytneh gpmpjudp 9 39,523 25,956

Qpwiwlub shongGliph hnuptiph dwuhG hwpytimympyniip wtwp £ nhnwpyyh bhGwluwyub hwpybugnpniGGbph punugnighy
dwun Juqunn owlnpuwqpnipyniGGtph htinm dblnbn:



«Qnpuy Ypbghny (ilG]bpuuy Jwphughl Guquulbpumpimi QL2
Ubihwljuw G juymnwynod hminfunipym G666ph dwupl hwpybungnipn G
2014p. nblpinbdpbph 31-p0 wjwmnyw o unupyuw hwdun

Jwunph hwdwn
tunngbith
$hé. wymhGtph
Puditnhpuljmb JtpwqlGwhuniwm Qpuwptujwo
hwgq. nud Juughwuy wwhmuin whnyp CanunitiGn
Ulwgnpnp wne 1 hntGgwnph 2013p. 550,000 - 153,945 703,945
CLanwikin huiwwwpthwl Gudnin
Cwhnyyp mwpyw hwdwnp - - 188,137 188,137
U1 hwtwuqupthuly Gljunimm
Jwdwnph hwdwp dwwngtith $hGwGuwlub
wlywnhyGtph hpwlwl wpdtph qnun
thnthnfunipjniG’ wnwg pwhnipwhwpyp - 6,848 - 6,848
Cnpuitiip hwiwwwpthwly Giuninun
wnwpju huniwp - 6,848 188,137 194,985
QnpownimpjmGitp uithwljwGuwwmbtptph
htin’ qpuiGgyud mnnuijhnptiG ubthwlwa
Juuhnwynd
Ennupyyuo pwditmniubp 150,000 - - 150,000
{Jwjynuwpuwpyuwd QwhwpwdhGltp - - (138,000) (138,000)
UTwgnpnn wn 31 nhjmbtdptph 2013p. 700,000 6,848 204,082 910,930
wwnph hwdwn
tunngbith
$hé. wynhyGtph
Puditnhpuljwi JtpuqGuwhuwumiwG Qpuwtujuo
hwgq. ngpud Juughwnuy wwhniun 2whnyp CanuitiGn
Uliwgnpnp wn 1 hntGjwnh 2014p. 700,000 6,848 204,082 910,930
Canunitiiin huniwupupthwy Gudnunm
Cwhnyyp mwpyw hwdwnp - - 75,903 75,903
U1 hwtwuqupthuly Gljunimm
Jwdwnph hwdwp dwwngtiih hlwlGuwywb
wlywnhyGtph hpwlwl wpdtph qnun
thnthnfunipjniG’ wowlg ywhnipwhwpyh - (4,322) - (4,322)
Cnpuitiip hwiwwwpthwly Giuinun
wmwpju hwdwn - (4,322) 75,903 71,581
QnpownimpjmGitp uithwljwGuwwmbtptph
htin’ qpuiGgyud mnnuijhnptiG ubthwlwa
Juyhwnunnud
Ennupyyuo pwditmniubp 170,000 - - 170,000
{Jwjnwpwpyuwd QwhwpwdhGltip - - (172,890) (172,890)
Uliwgnpnn wn 31 nhljmbtiptph 2014p. 870,000 2,526 107,095 979,621
Utthwiw6 YJuwwhunwmd thnhnfumpniGGph dJwuhG  hwyybungmpmbGp wbwp L ghuwpydh  ShGwGuulyul

hw)ytwmynipjniGGtiph punugnighs twup juqinn ownpwqpnipjniGGtph htn dtywuntn:
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«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

‘Ltipwonmpjma

Yuqiwybpyswui junniguwopp L hhdGwywb qnponiGtmpjn Gp

«G-npwy Untinhun» MGhybtpuwy Jwpluwyhb GQuqiwytipynipniG OLL-G
(QuqiwybpympjniG) uvwnmbnoyt] b <wjwuwnwlh <wlpwwybnmpnind npybu Gy
pwdGtbmhpuwyw6 pGytpmpniG 2010p. hnyunbtdptph 26-hG «dwphlGqunlG Ltthhpu»
MGhybpuw] dwpyuyhG Guqiwybpynipyni @LC-h L «Uptnhwn 3nilGhnl» MiGhybpuwg
JuwpuwjhG YwqiwybpynipniG OLC-h dhwényiwl wprynilipmd: Guquwulbpynipjul
hhiGuwyuw6 gnpontGhnip niGp Shypn b ShohG swthh qupytph mpuwdwunpnuiG b wGhwnGephG
nt hpujuwpwliuyui wGiwlg <wjwunmwGh {wlpuwybumnipnilinyg: Guqiuybpynpjul
gnpomGtmpyniGp  Yupguynpynd £ K& yhGupnGwywl pwlyh (KL UL) Ynnuhg:
GQuquwybpuynipyniGG niGh Jupyuwjhl juqiwytpynipjwl jhgtlGghw:

bQuquuybpynipjul pnnp wymhyGipp L wyupuwynpnipyniGGipp quGynid 66 {wjuunwGh
Jwlpwybnnmplmd: Guqiwytpympjuli hpujwpwlwiul hwughG b {wjwunmwGh
Qwlpwwbnnpnil, Gplwl, UwuGw Ontph t. 2/251:

Ququuytipynipjwl utithwuwGwwnmbptph Juqip htnbyw G £ Gugqhy dwpnubjwuwb (33.5%),
Ennuwpn Uwpnipjw (33.4%), Upwjhy GwpwubinywG (28.1%) L GuptG dwpphGyuG (5.0%):
Quuulygwo Ynndtph htn  qnpowppltph  dwlGpwdwubGtpp  Gipluyugyuo GG
owlnpwqpnipjniG 22-nuu:

{wjwuwnwh gnpdwpwin shewjuiypp

QuquwlybpympniGG pp gnpombGtmpjmGa ppwiuwluglimd b {wjwunmwinmy: <twmlwpwn,
Ququulybpynmpjuli qgnponiGnipjuG Jpw  wagpbgmpnl 6 nmlhlnd  {wjwunmwGh
mlmbtunpnilp L phGwlGuwyub pnijub, npnlg plnpny GG qupqugnn 2nijuyh hwnlwGhy Ghn:
bpwjwliw, hwplwjhG b optiGunpuljul hwiwlwngbinp JupniGwynud G6 qupquGwy, vwu) G
Juwpnn G0 mnmlbGwp wwppbp  dElGwpwlmpymbGitn L Glpwyw GG  hwdwjuwyh
thnthnfumpyniGGtph, hGsp, wyp hpuwdwiwl n phGwluowyub funyplnnunbtnh htn dtyunbn,
lnwgnighy pwpnmpniGGtp t untnomd {wjwuwmwlnd gnponn JuqiwytpunipjmGGatph
hwiwp:  dhGwluwywl hw)ytnynmpmGiin wpunwgnmd G0 Guqiwlbtpynipjwub
gnpomGtmpjul UL phGwluwywl yYhdwlhh yYpw <wjwumwlh gnpowpwp vheowywjph
wqntignipjul ntjujuwpnipjul qGwhwnwiwlp: Uywqu gnpowpwp showdwjnp Jwpnn b
nwnpbinyt ntjujunpnipjul qGwhwmwluwihg:

Muunpuundwl hhdmGpGtp

Ludwuywmnwufuwmpyuwl dwuhG hwymwpunmpnG

Uju $ShlGwGuwu b hwyytnynipnGGtpnp wwnpwuwnybip GG bhGwGuwyud
hw)ytunynipnGGtph dhowqquihG unwlnupubtph («bLUU») yuwhwGeGtinh hwdiwdw;)G:

QuihidwG hhdmGpGhip
bhGwluwyuwl hwydtimynipniGGipp yuwwpwumyt] GG uyqpGuwlwl wpdtph hhimlpny,

pwgunnipjuip yudwnph hwdwp dwwngbih hGwlGuuwyuwb wymhyGtph, npnGp hw)unymd G
hpwjw6 wpdtpny:



(@

Q)]

(&)

«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

D Gyghnluy L Gepyuywugiw wnpdnyyp

Ququwlbpynipjub $nilGyghnbuwg wndniypl & hwinhuwlnud << npudp («npud»), npp, thGhny
Jwjwunwlh {wlpwwbnmpjuli wqqujhl wpdnypp, wpmwugnmu b Guqdwytpuynmpjwd
gnponiGtimpyjul hhdpnid pGlwo hpwnwpdnpyniGGtph b hwlquiwlpGiph wintuwywb
EnpjniGp:

Qpuwin hwlnphuwlnmd £ (wbk wju Shlwluwlub hwpytmympnilGloph  Gipyujugiwb
wndniypn:

bhlwluvwyul mbntumynipjmGp Gipyuwjugywo k npuing’ hwmqunGbph 6wmnipjudp:

Q-GuhwwnnuiGbph L qunnnmpjniGGtph oquuqnponud

bhiwluwyub  hwyytnynpjmbGiopp HLUU  wwhwbelGbphG  hwiwwwumwuuwb
wuwumpwunbtint hwdwp ptyuwuwpmpmip juwuowplp L dh 2wpp nquunnmpyniGGtn,
qlwhwunmilbn L GhpwnpmpjmlGltp, npnlp wgqgnbgnipyni mGGG  hwyyuwywhwywb
hw)Jwndw G pwnupuwywlnmpjwb YhpwndwG, hGswtiu Gwl wlynpyGtiph,
wuwnpunwynpmipjnilGltiph, Guwdmh L dwjuuh Gipujugyude gnudwnpltph Yypw: dwumwgh
wnryniGpGhpp yunpnn 66 mwpptpyt] wyg gGuwhwwmnidGhphg:

Q-Gwhwunnmuibtpp L hwiwywumwufuwl GapwunpnipyniGGtpp JwpniGwywpwn Ytpwlwjynd
tG: Awyquwuwhwywl qGwhwwnniGiph YpwlwymdibGepp dwlwgynmd &6 wyl
duiwlwlyuwnowlnd, npnud Yyepwlw gty 66 L w)l wyuwquw dwdwlulppowbitpnud, npnlg
Ypw Junpnn G0 wantignipjnil nilGhGuwy:

Fwywl wlnpn) qGuwhwnndbGtnph b hw)uywhwliuwl hwyuwniwl punuwpwlwlnipjulb
YhpwndwG dwiwlGwy Juunwpwo Juwplnp nuwumnnmp niGGbph Ytpwpbtinyuy
wmtintyuwunympnibp Ghipluywgyuwo b htimbjw) SwlnpuwqpnipniGGtpnud.

e OwlnpwgnpmpyniG 12 - Jupytph wpdbqpyiwb qlGwhwwnnid,
e JwlnpwqgpmpnilG 23 - pphGwluwyul wlynhylGtph L wgupuowynpmpymGiaph hpuywd
wnpdbph qGwhwwnniyd:

Lwyuwywhwul hwyyweiw punupwijuwlmpjul L Gaipluyugdui
thnhinfumpym GGtip

bQuquwybpynipyniln Yhpwntby t {LUU 32 «bpbwbuwlub gnpofiplbn. PuguhwymnidGbn L
Gophwjugnud —  phlwluwliwl wipmhjGaph L phGwluwlul  wuwpmwnpnipnilibph
hupjuwlignity vnwlGnupumh hnthnfunipyniGGtpp 1 hmGywph 2014p. uyqplGuui Yhpwndw G
wiuwpyny: Unnpl Gipjuyugywo GG thnthnfunipymGGtph pGnypnp L wgntignipniGp:

RKUU 32 «bpliwbuulpul qnpopplbn. PugwhuymmdlGbn L Ghpluwjwgmd — phlwluulul
whmphyGenh L pplwluwiwl  wwpmwynpmpiniGGeph - hwpgwlgnid»y  unwlnupunh
thnthnfumpniGGtpn 66 wnwownpmi $hlwluvwlul wymphybatinh L wuwpumwynpmipjniGGtph
hwyqwlgiwl Gnp YuwGnGGtp, thnfuwpbGl wju hnthnfumpmnGGpp ywpqupwlnd GG
hwywlgdwl swthwlhyGipn npubg Yhpwndwl wihwiwwywunwuuwinmpniGGbpn punltm
Gywunwlyny: OnthnfunipymlGlGtph hwdwédwy JuqiwlbtpynpniGGé nmlGh hwyuligiwb
Gipyuwyniiu  hpwqnpotiih hpwywpwlnpbl wipwgpywo hpwynilp, Gpt wyn hpwynilpn
Jquwjujwo st wuyuwqu ntiyptiphg L hpwgnpotih & pt’ plwlwlnG gqnponiGinipjul L pb’
Juquwytpuynipjwl nt pnnp wwjdwlwqgpuyhlG Yynnitph Ynnihg yuwpunwlwlnpjnGitph
squunwnpiw, ytpghGhatphu miownpdwl jud uGuwiugdwl nhiypnid: Uju thnthnfunipyniGGpG
twywl wanbgnpyniG yniGtG wlmhybGbph b wuwpumuwynpoipyniGGph dwlwsdwl, swihiwl L
Gipuwyugdwl ypw wju phlwluwlub hwpytmynipynGGhpnud:

10



(w)

(1)

@)

«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

Luwquwuywhwuwl hw)uwoiwl punupwywlnmpynmb

Uwnpl. Gipjuyugywo hwyguuyuwhwlwl hw)ywniwl pwnupwliwlnipjnilp Yhpwnyb) k
htmunnuluwlnptlG wju  PhGwluwyuwl hw)ybmympmGiipmd  GEpuyjugduwo  pnnp
dudwlwyuypowlltph hwdwp, pwgunmpjudp owlnpwgpmipynil 2-h (&) Yol Gqwo
hwyquuwuwhwlwl hwyywniwG punupuwuinpjul thnthnfunpnbGGatnh:

Npny hwdwnptih wjwiGtn  Yyepunquuwlwpgytp GG hwpybunnt mwpjuw wnydjultph
(ipuywgdwl htn hwiwwwmwufuw nipinil wywhnytjnt hwdwn:

{wiwhudpiwG hhdmGpGtp
QhnGuplunnppwlul gnponm Gampjwl dhunfnpnidGhn

dtnGwnpyuwuhpwywb gqnponitGbinipjwl  dhwynpnudGlipp  hw)Jweynd GG Yhpwnting
dtinppipdwlG dtpngp dbppptpdwl wduvwpyph npmpjudp, npG wjlG wduwphyl b, tpp

Ytpwhulnnmpjwl hpuwyniGpp thnfuwlgynud £ Guqiwytpunipjuln:

QuquuytpynipyniGp  juthnud £ gninghip dtinpptipdwG  wduwpyh npoipjudp  npytiu
thnfuwlgywo hwwnnigiwl hpwywl wpdbp L dtnp ptipynn juquiwltpuynipyniind guGjuguo
sytpwhuynn pudGbiwup dwlwsywo qnuiwp’ hwlwd dtnp ptpdwo npnpbkth wiwmphyGph L
unw(dliwd ywwpumwynpnipjniGGnh gnun dwlwswo gndwpp (npubu JuwGnG hpwlwG
wndtpn):

Qnpowpph qony dwhuunudbtipp, pwguenipjudp wupumpwjhl Yuwd puwdGwihG wpdtpnptiph
pnqupyuwl htn  Juyywo owpuuniGhpp, npnGp  YwqiwlbpuympniGp  Ypmd Lk
atnGwpyuuhpuywi qnpomGhnipjuwl dhwynpiwl hbtn Juwwo, owfuuwqpymi GG
Juuuwpytin dwdwluy:

Qmupfy

Qnunp JuquuwybpynipyniGGhph dtnpptipdwlG htn juwywo gqnippip Gipwnymd £ ny
(ympwlul wlimhybtinh uquinud:

Updtgnyiwl uvnniqiwlG hwdwp quuqpypp pwpfuymd b ngpudwunbtnd dshuynpGhphG b
hwpgunynid k uyqpluwljulG wpdtpny hwlwd wpdtqpynuihg YnpniunGhpn:

Unpwnwpdnyyp

Upwwpdnypny hpwijwlwgyuo gnpownppltpn hinfuwpyynud 66 << npudh gnpownpph opdw
nnnipjuwdp uvwhdwGjwd thnfuwpdtpny: <wpytnm wivwpyh npmipjudp wpumwpdnypny
wpunwhwjnywo gpnuiwghl wympyitpp b ywpumwynpnipynGatpp ytpuwthnfuwpyynd 66
dnGyghnGuy wpdnyph wyn opdw npnipjuwip uwhdwljwo thnfuwpdtpny: pudwjhG
hnnwoGtnh qony wpuwpdnypny hpwjwlwgyuwd gnpownlmpmiGltnphg wnwowgwo
oqninp Juwd YGwul hptilhg Ghplujyuglnd & mwppbpnipyniip dwdwlGwlwpnowlh uljqpnid
dnlGyghnGw;  wpdnypny  wpunwhwymyws,  wpyniGuybn - unnuwngponyph . m
dudwlwlyuw)nowlh YdwpmiGhph 6qpuunuing  winpumphqugyud wpdtiph L hw)ytimm
dudiwlwyuw)powlh Jtpoh npnipjudp qnponn thnjuwpdtipny thnfuwpywo pniGyghnbug
wndniypny wpnwhwjnyjwo winpumhqugywd wpdtiph dhol: Upmwpdnypny wpnwhwjmyw o
ny nuuiwjhl wlimhyGupp L wuwpunwynpmpjnGltpp, npnlp swthynid G0 hpwlwl wpdtipny,
Ytpwihnfuwnpyynmd 6 pniGyghnluy wpdnyph hpwwl wpdbph npnpdwl wivwpyh npunipjudp
vwhiwljwo thnfuwpdtpny: Upnwnpdniypny wpnmwhwjnywd ny ngpudwjhl wympyltpp b
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wuwpunwynpuipyniGGtpp, npnGp  swihynd GG ulyqpGwywl wpdbpny, thnfuwpyynd GG
dnlGlyghnGwy; wpdnyph qonpowpph opjw  ppmpjudp  uwhdwljwd  thnjuwpdtipny:
dhpwihnfuwpyiwl  wpynmilipmd wnwowgnn  wpunwpdnipwjhli  wwppbipmpjmGGtpp
dwlwgymu GG pwhnipnid uy yGwunid:

Spuiwyul dhongGtp L npulg hwiwnpdtpltn

Tpuwiwyuwl dhongltin L npubg hwiwpdbpltn &6 hwiwpymd Jwlhuhy pnpunpudbbpn L
dbnwnunpuiGbpn b pwGitpmd  wwhynn  uvwhiwlwithwynudGtn ynilhgnn  plpwughly
hwyhyGtpp:  Fpwdiwywl  dhongGipp L gpwlg  hwdwpdtplGipp  hwyywonymd GG
winpunhqugyuo wpdtpny” dhGwGuuub yhdwlh dwuhG hwpytmynipjniGnud:

Dhlwluwlwmb qnpohpltp
‘huuwlpuupgnif

Cwhnyph Guwd JGwuoh dhongny ppwlpul wpdbpny swifuing phlwlnululi qnpohplbpn
hntlghg Gipyuwjwglnd GG phGwlGuwlwl wymhyatp L ywpunwynpmp nGGp, npnlp

- hhuGulwlnu dtinp L6 ptpytp jud wpwowgh) GG dnn wywquynud Judwnbin Juwyd htin
qlbtnt Guyuwwmnwlny,

-  Juquinud &G shwuhl yuowywpynn npnpgw o phGwlGuwuwb gqnpohpltph wynpunptih dwu,
nph hwdwp wolw £ Jyuympmb jupd dwijtnmd Jwhnyp vnwlwnm wpnhwlwb
thwuwnwgh ninhGeph qpwptipgug,

-  hwlnhuwlnd GG wowlgyuwy $ShGwluwlwG qnpohp (pugunnipjudp phGwluwywb
tpuwpfuwynpnipjuwl wuwjdwlwghp hwlnhuwgnn wowlgjwy gnpohph Juwy wjl wowGgjuy
gnpohph, npp Gwhiwwntugwo b L hwlnhuwlmd £ wpymGuytn htowynpdwG qnpohp),
Jud

- uyqpluyuwi dwliwsiwl ywhhl Gwpwwnbtuynd GG nputiu pwhniyyph Jud yGwuh shongny
hpwyw6 wpdtipny swthynn $hGwGuwlub qnpohpGbp:

Guqiwybpuynpjnilpn hwluwub wymhylopp b ywpmwynpnipyniGGipp Gwuwnbtumy k|
npwtiu QJwhnyph Jud YGwuh dhongny hpwlwl wpdtipny swihynn unnpl Gipuwjugyuo
wuwyiwlltphg vtyp pwjwpupbn ghypnid.

— wlwnhyGbpp jud ywpumwynpnipniGatpp yunwjuwpynud, gGwhwnmymd b Gepuyugynd
6 hpwiwG wpdtiph hhiniGpny,

— (wjuwwnbunwip  Ytpwglnd  juwd  EwlwlnpblG  GJugbglnd L hwyquwuywhwlyw b
wlihwiwywumwufuwlnipyniGatpp, npnlp JunwowlwjhG wy hwlGquiwlpGtpnud, fud

— wiwhyn juwd wguwpunwynpmipjniln Gipunnd o ywpniGuljynn wowlgjw) qnpdhp, npp
twywlnptl Adluhnfumd L ppuwdwlwl  dhonglGhph  hnupbtpp, npnGp  wjwwybu
JuuwhwG9ytihG wwjiwGwagnh hwdwdw)G:

9nun unwgytihp nhppnid quGynn (ppujub hpwlwl wpdtp) wnlnpulwl Guumwlipny
wwhynn pnnp wowlgyuwy qnpohpGhpp, hGywbu Gl adtnp phpdwo  owghnGGhpp,
Gpyuywugynud b6 npytiu wynhy: 2nun Jawpytihp nhppnd qulynn (puguwuwub hpwlwb
wndbp) wnlinpuwwl Guuwwuwyitinpny wwhynn pnnp wowbgjwy qnpohpltpn, hGywtu Gub
mpuwiwnpjuo owyghnGGhtpp, Gipyuwjugynd k6 npytiu ywpumwynpnipniG:
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bhlwlGuwywb qnpohpltph hwiwywunwuuwl puuwjupgnuip nijuwywpnipjnlp npnpnid L
uljqplwlul dwlwyiwl wwhh6: Uowlgyuy bhGwluwlwb gnpohpltpp L nputiu pwhniyph
Jud YGwuh dhongny hpwywl wpdbpny swihynn $hGwluwluwb qnpohplbtp Gwuwnbugwo
gnpohpGtpn uyqpwlyuwl dwlwsiwl yuwhhb ;G Jpgpuuwupgynud pwhnyyph Jud yGwuhp
dhongny hpwywl wnpdtipny swihynn phGwluwlwl gnpohpltinh nuuhg: dhlGwlGuwlub
wlwhyp, npp hwiwwwwmwufuwlnwd £ Jqupltph b ngiphunpuywl ywpwptinh vwhdwldwp,
Jupnn b Jipunuuwljupgytp whnyph jud JGwuh dhengny hpuljul wpdtpny] swihynn
dhGwGuwlwb gnpohplGtiph Ywd jwdwnph hwdwp dwwgtiih bhGwluwlwbG qnpohpGhph
nuwuhg, tpt GuwquwlibtpynpiniGp dnwnhp £ L b yhdwyh £ wwht) wyn qnpohpltpp dnn
wwyuwqujnid Jwd dhbk dwpdwl dwdifbmp: Uy hGwluwlul gnpohpltpp Yupnn GG
Ytpwnwuwywpgyty 2whnyph Jud ybGwuh thongny hpwljwl wpdtipny swihynn phGwlGuwljub
qnpohpltph nwuhg vhwjl hmquginun hwGquiwipGbpnd: {uquginin hwGquiwGpGtpG
h hwjun t6 quihu kqujh wpmwunynp nhiyph wpniGpnuy, tpp gptipt wihwjwGwywa b, np
wj G Ypyhl mbnh YmGhGw dnn wuywquniy:

Spuwdwngnjuo Jupybpn L nhphumnpuliu( ypupmpbpn Shpujwo Jud npntijh JewpnuiGhpnyg
ny wowlgjw) phlwluwywl wlynmhybtplG GG, npnlGp qlwlyywo kG wlunhy pnijuyned,

pwgunnipjudp wjl gnpohpGtph’

— npnlg Guqiuwybpynipjniln dnwnhp £ widhowwtiu jud jupd dwdljtnmd judwnty,

— npnGg bGuwqiwltpynipniGp uyqpGuwlul dwlwydwl wywhhG Gwuwmbunmd £ npybtu
2whniyph Yuws YGwuh Shengny hpwlwl wpdtpny swihynn,

— npnlg GwqiwltpynmpniGp uyqpwluwl dwlwydwl wywhhl (wwmbumd £ npybu
Jwdwnph hwiwp dwwnghh, jud

— npnlg  qony Uwqdwlbtpwympmnip  sh thnjuhwnmgh  hp ponp uyqpluyuG
GipnpnmuiGhpn ydwpniGwinipjwl wijupnnmpnihg mwupptin wj] yuundwnbbpny:

UhG;sL dwpdwl dudiytnp wwhynn GipnpouiGipp $hpuduwo Jud npnptith JdwpnudGtpnyg W
dhpujwo dwpdwl duwdybnny ny wowlgjw) dhGwluwyul wlynhyGtplG GG, npnlp
QuquuytipynipjniGp dnnunpdud b b hGwpwynpnipyniG niGh wwhty dhiyl dwpdwl dwdytinh
nwiwp, pwgwnnipjwip wjl GepyppnuiGepp’

- npnlg uyqpluwiul dwlwyiwl ywhhl( Guqiuwybpuynpnilp Gwuwntund E apybu

2whnyph ud YGwuh dhengny hpwlwl wpdtipny swihynn,
- npnlg GYuwqiwlbtpynipjnilp Gwfuwmbtunyd £ npytiu Judwnph hwdwnp dwwngbh, jud
- npnlp hwiwwwwnmwufuwlnd GG Jupytph nt nhphnnpujwl ywpumptiph vwhdw Giw6p:

Jwawnph hwdwn duwnsbih phlwluwluul wlmpyGhpd hptlGghg Gtpyuwjwglnud G6 wjlwhuh
dhwluwljul wlmhyGtp, npnlp Gwupwwmbudwo G0 npuytu ywdwnph hwdiwp dwwngbih Jud
nuuwluwpquo sl npybu qupybp m giphunpujub wwpumptin, dhGsb dwpdwl dwudytumnp

wwhynn GopgpnudGtp Juwd pwhnyph ywd yGwup dhongny hpwywl wpdtpny swihynn
dhGwlGuwlub qnpohpGbp:

Nulwsmyd
Shlwluwyuwl wymhyltipp b ywpmwynpnipjntGatnn dwlwsynid GG hGwbGuwyub yhdwlh

JwuhG hwpytnynipjnilnud, bpp Guquwybpynipnilp nunlnid £ gnpohph yujdwGuwqpujhG
ynnu: dhlwluwlwl wympyGtph JulnGwynp Ytpyny qlnuiGtpp hw)gwnymd GG wnp m

Jwdwnph wiuwpyh nnnipjudp:
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(i) Qupms

)

)

bhlwluvwywl wynphyh juwd ywpunwynpuipjwl uyqpGwlub swihnuip wtinh L nllblnud
hpwywl wpdtipny: Cwhniyph Jud yGwuh dhongny hpwlywb wpdtipny swithynn phGwlGuwywb
qnnohpGtph fudpnid snuuwupgyuo $ShlwGuwlju b wlnhyGtinh Juud
wuwpunwynpnipjniGGtph nhypnid hpuwywb wpdtphl gniiwpynmd GG gnpownpph htinn juujwo
owhiunwiGtpp, npnGp nmgnuyhnptl  Ybpugpbih 66 ppGwlGuowyuli  winhyp YJuwd
wwpunwynpnipjwb dtnpptipdwlp jud pnqupliwin:

Uyqplwlul dwlwiniihg htimn bhGwluwlwl wlimhybtpp, Ghpwnjuw; wynhy hwdwnpynn
wowlgjwy gnpohpGtinp, swihymd GG hpwlwl wpdbpny wnwlg Gyuqtglbnt gnpdwnpph htin
Juuywd dwhuundGtipp, npnlp Jupnn G0 wnwowGwy npulg Judwnph Juwd wj) onmwpiwl
htin juuJwo, pugunnipjudp’

— YJupytph nm ghphunpuwiwl yuwpuptinh, npnlp swihymd &6 winpunhqugyuwo wpdbpny
Jhpwnting wpyniGutn mnynuwnpniyph dtpnnn,

— thGsk dwpiwl dwdytmp wuwhynn GepnpnuiGhiph, npnbp swihynd G6 winpmhqugyuo
wndtipny’ fhpwnbny wpyniGuwytnm mnynuwnnpnyph dtpnnp, L

— pwdGujhl gqnpohpGhipnmud GtpgpnuiGtph, npnGp wywnhy pmyuwymd sniGel qGulynn
onyuywlwl qhG, npnlGg hpwlywl wpdtpltpn hGwpwynp st wpdwlwhwjuwwnmnptl swthbg
L npnlp swthynid GG uyqpluwlub wpdtipny:

Pninp hGwluwlul wwpumwynpnipniGGtpp swihynd &6 winpumhqugywd  wnpdtipny,
pugwnnipjuip wjl hwGuuyul yqupumwynpnipjniGGtph, npnlp Gwuwnmbujwo GG npuybu
whnyph YJwd yYGuwup vhongny hpwiwl wpdtpny swthynn L wjG  hlGwGuuwuG
wuwpunwynpuipjniGGtph, npnlp wopwowlmd GG, Gpp hpwlwl wpdbpny hw)dunynn
dhGwGuwluwb wynhyh hnfuwbGgnuin sh pujwpwpnd wywdwlwsdwl ywhwleGtpp:

Udnmnhqugywd windtip

bhlwluvwywl wynhyh Ywd wwpunwynpnipjul winpunhqugyuo  wpdtipl  hptiGhg
Gipujwglmd £ wjl gnudwpp, npny Shlwluwlul wlimhyp jud wywpuomwynpnipjnilp
swihynud £ uyqpwlul dwlwsiwl yuwhhG hwlwo dwyp gnudwnph ydwpnudGhpp, gmiwpuo
Jud hwlwd uyqpluwwtiu dwlwswo gnuiwph b dwpiwl wuwhhG gmiwph nmwppbipnipjwG
qony Ymunwyywd winpmhqughwl, npp hwqwpyyt]p b Yhpweting wpgyniGuybn
uninuwnpnyph dbkpnnyp hwGwo wpdtgpynuihg Ynpnuwnp: {wybpugdwplepp b qbngbpp,
Gtpwnjywy qnpowpph  hbn  Juwyywo uyqpwlwl owpuuniGlpp, nplngpydwo GG
huwiwywumwuhuwl gnpohph hwytynwjhl wpdtpnd L winpmhqugynmd GG Yhpwnbing
qnpdohph wpnniGwytinn mnynuwnpniph dtpnnp:

Pl windbph sunphwl uljgpm Gplan

bpwlwl wpdtpl wyl ghGG L, npp pnitjuwyh dwulGwihgliph dhol unynpujwl gnpowppnid
Junwgytin wymhyh Jwdwnphg jud Yydwpytin yuwpumwynpnipjul thnfjuwlgiwl nhiwg
swihiwl wdiuwpyh npmpjudp hpdGwiwl pnjuymd Jud, ytpeohGhuh pwgwluwynipjul
ntypnud,  wdblwpwptlywum  mywynud, nphlG dmwmph hGwpwynpnipyniG mGh
Guqiwlitpuynmpmlp Gpwo wduwpyh ppoipjudp: Mwpunuwynpmipjul hpuwwl wnpdbpl
wpunuwgnind £ yapohbGhu sjumwnpdiwb nhulyp:

LGwpwynpnipjul nhypmd, Guqidwybpuynmpmip suhmd b gqnpohph ppwiwl wpdbpp’
Yhpwntny wyn gnpohph hwdwp wywmpy pnijuymd qGwlynn qlGtpp: Snyub hwiwpynd &
wlwhy, tpt wlwmhyh Juwd wwpunwynpmipjwl qony qnpowppltipp wntnh GG niGhlnd
pujupwp hwdwhiwyuwlnipjudp b pujuwpup Swdwny’ pupniGujuyul hhdniGpny qGujhG
wmbntuunynpjnl mpudwnpbnt hwdwn:
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Ulumhy pnijuynud qGwlyynng qGh pugwuwynpjul nhypnd, GuqiwytpuynpyniGp Yhpunnd
L qGwhwwniwl dtpnnGbp’ nhunwplth wyjwGiph oqunuwagnponuiG wnwytjuwgnyyGh L ny
nhunwpybih wyjwilbiph oqumuwgnponuipn GyuqugnyyGh hwuglGtnt Gywunwyny: CGunpJwo
qlwhwndwl depnnp Ghpwnnd £ pninp wyl qnponGGtpp, npnlp pnijugh dwulwlhgltpp
hw)yh JunlthG Giwl hwiquiwlpGtpnud:

UyqpGuulG swlwsiwlG wwhhl $ShGwGuwlwl qnpohph hpwywl wpdbph jwdwqniyG
wwwgnygp unynpwpwp gnpowpph ghG6 k, wjuplpG’ wpjuwd Jud unwugywd hwwnnigdwG
hpwliwl wnpdtpp: Gpbh Gwqiwltpuympnilp npnynid E, np uyqpliwlul dwlwydwl wuwhhG
hpwywl wpdbtpp mwppbpynud £ gnpownpph qlhg, W hppwjwl wpdtipp sh hhdGuwynpynid wlnmhy
mujnd (dwlwwmhy wlimhyh juwd ywponwynpnipjuwl hwdwp qGw6ynn qlng Jud
hhuGJwo st qGuwhwwniwl wjGuyhuh dtpnnh Yypw, npl oqgumwgnpomy k dhwjl nhwmwplybh
nyjuGbpp, wyw dhGwlGuwuwb gnpohph ulqplulub swhndG hppuwlwlwgymd £ hpuwb
wndtipny’ 62qgpunjud uyqpliuyub swlwsiwl yuwhhG hpwlywb wpdtph L gnpowpph qGh dhol
nwppbpnipjul htmwagnuiny: <twmwquynid, mwppbpmipniGp Gwlwsynid k 2whnypnid jud
JGwund  hwiwwwwnwuhuwl hhdnlpny” gnpohph oquuwlwnp ownwjynipjul dwiltwunh
nGpwgpnid, uvwlwjl ny ny wjl wwhhg, tpp qGwhwnmnuiG@ wipnnonyhG hhiGwynpynid k
nijugh nhunwnpybih wyjwGtpny yud gnpownpp G wjwpuyntd t:

Gpt hpwlwl wpdtipny swihynn wimhyn jud ywponwynpnipniG6 niGh ywhwbownpyh b
wnwownpyh ghl, www Gwqiwybpynpynilp yjwihmd © whnmhdGipp L Gpjwp nhppbpp
wuwhwgwnyh qiny, hul wuwpuwynpnipniGGtpp b jupd nhppipp” wnwewnyh qlny:

Cnijuywyuwl L yupyuyhG nhuyhl GGpwnpyyng dhGwlGuwub wympybitph L dhwlGuwyub
wuwpunwynpmipjniGlph - wnpudbiltpp, npnlp YwqiwlbpynmpniGp junwjwpmd  k
ntjuyuul yuwd JupyuwjhG nhuyhl hp gqnun GGpupyuwonipjub uyqpnilpny, swipynd GG
hhup plnniGiny wyG ghlp, npp unwgytin hwiwwywunwufuwb nhuyh qony gniun Gplwnp nhppp
Jwdwnbnig (fuu Yydwpybp hwiwyuwwmwufuwb nhuyh qony gnun Jund nhppp thnjuwGgbnt
nhiwg): Mnpunpbih dwjuwpquyng Juwmwpynn wju d2qpunudlbpp pwpfuymd GG wnwGahG
wliwhyGphG L yuwpumwynpmpynGGaphG wynpudtith jnipuwpwlsnip wnwGdhG gqnpohph qony
hwiwywwnmwufuw @ nhulh §2qpuiwb hhiniGpny:

bpwyw6 wnpdtiph hhtpwpfuhwyh dwywppuyGbph dhol wmbnh niltgnn thnjuwGgndGtpp
Guquiwlbpuynipjniln dwlwynd £ wjl hwpgtinm dudwlwlw)nowbh ytnoh nunipjuip, nph

plpwgpnid mbtnh E niltgty thnthnfunipyniGp:
Stumuqu sunhl hlinlaulGpny wmugwguo pwhnyp L JGuwn

Shlwluwywl wymhyGbph jud ywpumwynpnipjniGGtph hppwywl wpdtiph thnthnfunpnilihg
wnwowgwd pwhniypp Jud yGwup swlwsgymyd E htnmlgu Ybpy.

- whnypnd jud YGwund dwlwsynd £ wyl phlwGuuyulb qnpohph qony pwhnypp fud
YGwup, npp nquuwupguo £ npytiu Jwhnyph juwd JGuwuh dhongny hpwljwl wnpdbpny
swihynn,

- Jwdwnph hwiwp dwwustih $hGwluwul wynhyleph qony pwhnypp Jud YGwun
Gwlwygymd L ubthwjwl Yuwwhunwnmyd npuybtu w)] hwdwwuwpthwly  phlwbGuuyub
wnpynilp (pugwnnipjudp wpdbqpynuihg YnpniunGhph L Judwnph hwdwp dwwngbih
wuwpupwjhG phGwluwywl gnpohpltinh qony thnfuwpdbpwjhlG mwppbpnipjniGGtinhg
wnwowgwd Jwhnyyph L YGwuh), dhGsk np Gpquo wlimphyi wywdwlwsymd E L wjn
wwhhG Ynuuwyywo pwhnypp Jud YGwup, npp Gufuhlnd dwlwsyb) tp ubthwyw
Juwhunwnd, dwlwsynd bt pwhnypnd jud JlGwund: Jwdweph hwdwp dwwngbih
bhGwluwul wymphyh qomny wnynulbpp dwlwsynd GG pwhnypmd juwd JGwund

Jhpwnting wpyniGuwybn mnynuwnpnijph dtpnnn:
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Udnpunhqugyuwo wpdtipny hwyyunynn hGwGuwlyuwl wimhylbph L wuwpumwynpnipjniGitph
qony pwhnypp Jwd YGwup dwlwyymd b pwhnypmd juwd JGwundd, tpp phGwlGuuwlub
wliumhyp juwd ywpumuwynpnpntit wywdwlwgygmd £ jud wpdbhgqpymy k, hGyybu Gul
winpuhqughwih hwzjupyh pipugpnid:

(vii) UwudwlGwsmd

GuqiwybpuympnGl wywdwlwmd L pphGwluwyulé wlnhyé wyG nbwypnmd, btpp
Shlwluwljul wlmhyhg wnwowgnn npuiwluwl hnuptiph Guumiwdp wywjiwlwgqpuwjihl
hpwyniGpGtpp YnpgGnd GG hptiGg ndp, Jud tpp thnjuwlGgmd b phGwluuwyub wlumhya
wjlwhuh gnpowppnid, npnid thnfuwlgynud G0 dhGwlGuwjul wymhyh uithwljwlnpjuli htn
Juwywo pun Enipjuwl pnnp nhuytipG nt hwwmnygGhpp, fuwd npnud Guqiwltpuynepynilp ny
wwhwuwlny, ng £ thnfuwlgnud £ utithwwlnipjuwl htin juwyygwo pun EnipjwG pnjnp nhuybpG
nt hwwnnyygGhpn b sh yqwhywlmd phGwluwyul wynhyh Guundiwdp yipwhuynnnipynibn:
Uywidwlwsiwl wyuwjydwlltpp pwjwpupnn thnfuwlgyuwo dhGwluwlul wlimhyh qony
nnlnubtinp, npnlp wnwowgt juwd wwhwywlyt G0 Guqiwltnpuympjwb ynnihg, dwlwsynid
LG npybu wnwGihG wynhy Juwd wywpuowynpnipyniG ShGwluwluwG Yhdwlh dwuhG
hwpytnympjnilnud: Guqiwybpunipjn GG wywdwiwsnid E dpiwluwub
wuwpunwynpnipjnilp, tpp ywjiwlwgqpujhl yuwpunwuwlinpniGGipp juunwpynd 66, Jud
stnyup 60 hwdwnpynud, fuwd nudp YnpgGned GG:

GQuqiuwybpynipyniGG hpwluwlwglnid L gnpownppltin, npnigny thnfuwlgnid & phGwlGuwljub
Jyhdwyh dwuhG hwpytimympjninid dwlwydwd wlywhyGtpp, uvwliw)l wwhwwlnd L
thnfuwGgywo wywmhyGtph uithwuwlnpjuwl htn juwywo pninp nhultpG m hwwnyygGtpp
Juwd npwlg vh dwup: Gpt wimhyh ubithwuwlnpjul htn juyywo pninp jud pun Enipjw
pnnp phultipG m hwwnygGipp ywhywGynmd GG, wyw thnfuwlgquwoe wyuhyGtpp ta
wywdwwsynmu:

Qnpowpplbpny, npnGgnd Gwqiwybtpynipjnilp ny thnjuwlgnd k, ny £ wuwhywlmy L
dhGwGuwlul wynhyh uvtithwwlnpjul htn Juuyywo, pun tnipjul, pninp nhuytpG n
hwwnnygGhpp, wyl wwywdwlwynd L wlhwhyp, Gpt YnpgGmd L ygtpohGhu GYuundwdp
YtpwhulnnmpniGp:

Onfuwlignuifitph wjG gnpowppltpnd, npnlGgnmd Guwqiwybpuynipyniip ywhywlmd E
wlimhyh Guundwdp yopwhuynnmpnilp, wjl wpniGuwynd £ dwlwshy phGwlGuwlyuwb
wliwhyp wjlpwlny, nppwlny pwpniGwlyynd £ hp GipgpuydquonipiniGp  ShlwlGuwlub
wlwhyh b9, npG wyG suthG b, npny G GGpupydwo £ thnfuwlgywd wywmhyh wpdtph
thnthnfumpniGGtnh wgnbhgmpjwin:

QuquiwytipwynipjniGp noipu E gpoud wGhwwpwgptith hwdwpynn wyumpyGhpn:
(viii) {twnqglvwl L hwlwnuwnpd hlingGhwl wwjdwGuwgnpbn

Juwdwnph L htimqliwl yuwjdwlwgptipny («ntiyny) Judwnjwd wpdtpnptinp hwyyuwnynd
Ll npuwbtu qpuuiyny wywhnyywd bhGuwGuwynpiwb qnpowpplbp, nph nhypnid wpdtpnpbpl
wpuuwgnynid G0 ShGwluwub Jhdwyh dwuhl hwyytmynipjniind, hull yuwyjdwlGuwqpujhl
ynnuh ywpwmwynpnipymbp Ghipunynd E nbyn gnpownppltinh qony ydwpybijhp gmiwnpGhph
Juqunui: Ywdwnph bW htinqGiwG qGtph mwpptpnipniGp ghnynd £ npytiv mnynuwjhG owfuu
L dwlwyymd b pwhnypmd jud Jlwumd ntyn ywjdwlwqnph gnponnmipjul dwiljtnp

pGpwgpmy’ Yhpwnbtiny wpyniGuwytin mnynuwnpniyyph dtpnnn:
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Lhpwjwdwnph Gywnwlny hwjunwnd htngivwl yujdwliwgptpny («hwjuwnwnpd ntiwyny»)
atinp ptipJwd wpdtpnptpn qpulgymy GG npuybu hwuwnupd htnqGiwl wwjiwGwugnpbph
qony unwgytithp gniiwnpGbp: Qtnpptindwl L ytpwywdwnph qGtph mwppbipnipniGp nhuynd
E nputiv nmnnuwjhG Guinun b Swlwsgymyd E pwhnypnid jud JGwund nbiyn yuwjdwiwqph
gnponnnipjul dwiyinh pGpugpmu’ Yhpwnbinyg wprynitGuytnm mnynuwnpniyph dtpnnn:

Gpt htimwnwpd Juwdwnp Gwhiwwnbtunn wuwjdwGwagnph 2nowGwlyiipnd qGwo wlmpyGtpp
Juwdwnymu LG tppnpn wGdwlg, wyw wpdtipnptinp yopununpdGbine wqupumwynponipniGa
wpuwgnynid £ npuytiu wnlnpujul Guunmwytpny yuwhynn wuwpumwynpnipyniG b swthynid
t hpwwG wpdtipny:

Supyjwligmy

bhlwluvwywl wymhylGtpp b ywpuowynpnpyniGGtpp hwpgwlgynmi 6 $hGwGuwfub
Jhdwyh dwuhl hwpybtnynpjniinid Gipljuywgyting qnun gnidwnpny, thwjG w6 nhwpnid, tpp
QuquuytpynipyntGG niGh dwlwswd gnudwplbpp hwpywlgbine Gepuynidu hpwgnpotith
hpwywpwlnptl wdipwgpyuwo  hpwynilGp, hGywtu Gwl  hw)wpyp gmun hhdnGpny
hpwjuwlwgbtim jud thwdwdwlwl wynhyl hpwgltnt b ywpmwynpnipynilp dwpbnt
dunwnpnipyniG: GuqiwtpynipniGl niGh hwygwlgnd jumwpbine Ghpluwjnuiu hpugnpobih
hpwjuwpwlnpbG wipwgpquwo hpuynilp, bph win hpwynilpp uiugwo sk wwywqu ntiwpbphg
L hpwagnpotih & pb” pGwywlnG qnponiGhinipjul L pb” Juquwlbpuynipjul nit pnnp
wuwyiwlwgpujihG ynnitph Ynnihg wwpumwlwlnmpymbGitph squunwpiwb, ybpohGGtphu
nowpiwl Juui uGwilugiwl niypnid:

<hdGwywG shgngGln
Ubihwuljul wilpnu/Gan

<piGwywG dhongGtph Yhwynplbpp hwpunymd GG uyqpGuwlwl wpdtpny hwlGwo
yninwyywo dwpywonipynilp L wpdtiqpyniihg Ynpniun Ghpp:

Gnp hhdGwlywl shongh dhwynpp punjugud & ogqmnuljup dwnwjnipjul wmwpptn dwdljthn

nitignn funynp pwnyugnighs Gtinhg, wjn punyugnighs Gtipp hwpyunynd GG npuytiv hhdGwljwG
dhongGtph wnwGdhG ShwynpGhp:

Uiwpjwonmpym G

UwyJwonmpymlp dwlwyymd £ whnypmd juwd JGwumd Yhpwnbing qowjhG dtpnnp
wnwldhG wlyunhylGtph oquuliwp ownwjnipjul dwilbtnh plpugpnd: Uwpgwonipjwul
hwpgunyl uyuymd £ hhiGwlwG dhongh dtnp phtpiwl wwhhg, hul ubthwlwlG ndtpny
Junmigwo wlymhyGtph pghypnd” yipohGlitpu JunnmgniiG wjwpubnt b pwhwgnpotwl
hwGaGtnt ywhhg: Oqunuunp Swnwjnipjul qGwhwnywod dwiytnmbtpp htnlywG Ga.

— tlptip 20 mwnh
— hwiwluwpgswjhG vwppwynpniiGhin 3 mwph
—  wlmbuwlwlb qnijp 5 mwph
— UmjuwnpuihengGtp 5 nwph

—  Jupdwwwd gniyph pwpbpuynidGbp 5 mwunh
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(@ 0Ny Gmpuwlwb wymhyGtp

®)

()

Atinp pipJwo ny Gmpwlwl wymhyltipp hwygwnymd GG uyqpGwlwl wpdbpny hwlwo
Yntnwyywo winpumhqughw6 L wpdtqpynuihg Ynpniun Ghpn:

{wiwlyuwngsuyhG opwgpbph 1hgtlghwGbtph dtopptpdwl owhuutpp juwhwuwugymy ta
npubtiu wnwGdhG opwqph dtinpptipiw6 L Gepnpiwb dwhuubp:

Udinpnhqughwl dwlwsynid £ pwhnypnud JuG YGwuntd” Yhpwnebinyg qowjhG dtpnnp ny
Gynipwlwl wywmpyltph oquuywp ownwympjul dwiytnh pGpwgpmi: s Gnipwlw
wlmhyGliph ogunuwup ownwjnipjul qwhwnywd dudytinp yuqimd k15 muph:

Juwdwnph hwiwp wwhynn wymhyGtp

01y pGpwghy wywpyGtpp Ywd wywhyGiphg L wwpowynpmpjmblbphg  punuguo
onwpiwl fufudptipp, npnlg YpwjuwlqlniG wyGywynid t hhiGwlwlind Judwnph, wjp ng’
supnifwuyul oqumugnpoiwlG vhongny, nuuwjwpgynd Gl npybtu Juwdwnph hwdwnp
wwhynn wlwmpylbp: UVGdhowwtu Gwjupwl «npwbtu Ywdwnph hwdwp  wwhynn»
nuuwlwpgnuip, wywpyGbipp Yud owmwpiwl fudph pwnunphsGtpp ytpuwswhymd GG
Quqiwybtpynipjwl hwpyuwwywhwiwl hwyundwl pwnwpuywlnpjul hwiwdw)G:
UjGnihtnl, npytu Jubnb, wynhyGbpp jud omwpiwl fudph pwnunphyGtpp swhynd GG
htunlyw) wpdtipGtphg GuquqnyGny hwpytlypnwyhG wpdtip L hpwlwl wpdbp’ hwlwo
Jwdwnph owhuunwiGhpp:

Updtgpynid

3nipwpwlsynp hwyytinm wduwpyh npoipyjudp Guqdwybpynipynln qGwhwnmnd b, ph
wnprynp wnlw b wlynniGwiw Jyuynipymb dhGwluwfuwl wlmhyh juwd ShwlGuwlub
wyunhyGph fudph wpdbtgqpyyud (hGhmnt dwuhG: LiwG Yyuwympyul wunjuwmnipjul nhwpnid,
QuquwytipwynipjniGp npnynid L wpdbqpynuihg Ynpunh gnidwpp:

bhlwluvwywl wynhyp Yuwd $PhGwluwlwl wlumhylGbph funwipG wpdbqpyynud E, L
wnpdtqpynuihg Ynpnuunmbbp dwlwygymd GG wyG L dhwyG wyG nbwypmd, Gpp welw E
winniGwluw) JyuympniG dhlwluwjuli wymhyh uyqplwjulb dwlwsnuihg htn ntnh
niltigwd dby Juy wybih nhyptph wpynilGp hwlnhuwgnn wpdbqpyiwl dwuhG (Ynpuwnp
ntiwyp), L wyn nhiypp (Yuui nhwptipp) wqnbgnipyniG L nGhgt] $hGwlGuwluG wynhyh fud
dhGwluwlul wywmhyltph fudph qony nppuwiwyul dhonglGtph qGwhwnywd wwwqu
hnuptiph Yypw, npnlp hGwpwynp £ wpdwlwhwywwmnptb qGuwhwwmnby:

bhGwluwyuwl wynhyGeph wpdbqpiwG wiynniGuyw; Jyuynpnilip jupng b Gipuntg
wwpuwynpnipjniGGbph squmwpnip ud JdwpnudGhph hbnmwédgnuip Jupwunenih Ynnihg,
Junyuwjhl wquwyiwlwgph vwhdwwthwyniGiph jud yuwjdwGGtph jpwfunnidp Jupwentp
Unnihg, $hGwluwlul wimhyh jud $hGwluwlu b wlmhyitph fuwiph wuwydwbatph wyGuhup
Ytpwlwjndp, npp GuqiwytpynipymG6 wy; hwiquiwlplipnmd skp nghunwpyh, Jupwonih
Jwd pnnupynnph uGwlGiugiwl hwymwbhpGpp, wpdbtpnph hwdwp wywmpy pnjuyh
ytipugnuip, gpuigh wpdtiph Gugqnuip jud wywhyGtph fudphG qpuptpnng wyp nhuwpybih
wnyjwGbpp, hGsuyhuhp GG fuwdiph Juqih b9 dwlnn Jwpyuonltph JoéwpniGuynipyjul
Jwwpwpwgnuip, Jwd wmyjuw; fudph  Jwuqih  dk9  dwmlnn  JwplwepmGbph - Ynnihg
wwpunwlwlnpyniGitph squwmwpiwl htin hnfujuyulygguwoe mintuwluwli yujiwiGbph
thnthnfumpniGp:
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Udnmnhqugywd wipndtipny hupywniing phlGwluulpuld wiinhGbn

Udnpmhqugywd wpdtpny hwygwnynn bhGwGuwljul wympylGtipp hhiGwlwlnd Gepuwnnid
G0 Jupytpp L owyp giphunpuul wuwpoptpp («upyp b giphunpuul wwpopbp):
GQuqiwybtpynipjniln yapwlwynud £ hp Jupytpp b giphunpuyuwl yuwpumpbpn” wpdbqpynidp
JuwlnGuwynp hhinGpny qGwhwwnbnt Guyyumwyny:

Guqiwlybpynmpnilpn Gwpu qlwhwunmd £, pb wpynp qnymupyniG mGh  wpdbqpyiwl
wiynnuGwyw; Jyuwynpyni wyl wowGdhlG Jupytnph m giphunpuwul wywpwptph qony,
npnlp wnwGdhl ytipgwo Gulwlywih GG, L wyw wnwGdhG ud hwjwpwlwb hhdnilGpny’
w)G Junpytph nt giphunpuyw b wupuptph qony, npnlp wowGdhb yipggwo Gywluwywih sba:
Gpt Guquiwytpynipynilp npnynud £, np wopwGdhb qGwhwnyws yupyh fuwd nhphnnpuljub
wwpuph qony (hGh wyl Guwlwlwih Ywd ny GuGwluwh, wpdbgpiwl wiGynnuiGulug
Jyuynipynil sy, www wjl Ghipwnmy L wyn Jupyp jud npiphnnpujul ywpumpn yupluhG
nhuyjh hwiwliwl pGnipwgqptipny Jupytph L nhiphunpuwljul wwpumptinh fjudpmyd L ngpuip
hwjwpwlwl hhdniGpny qGwhwnmd wpdbgqpiwl wmbuwGlymbhg: U6 Jupybpp b
ntphunpuywl wuwpupbpp, npnlp wnwldhG GG gGuwhwwmymyd wpdbhqpyiwl mbuwGlyjniGhg, L
npnlg qony wpdbqpynuihg Ynpnuunp dwlwgynd juwd pwpniGuypynmd b dwlGwsyty, sha
Ghpwnynid wpdtgpyiwl hwywpwlwl hhiniGpny qGwhwmiwb dte:

Gpb wnlw E Jupyh Jud niphunpuyw b ywpuph qony wpdtiqpyniihg Ynpunh wGynniGuyjuy
Jywjnipjnil, wwyw Ynpunh gnudwpp swihynd E npybu Jupyh jud giphunpuul ywpmph
hwpytlypewghG wpdtph L wjn Juwpyh Yuwd  ghphunpuoiwl wwpoph  uyqpluljwd
wpyniGuwytin mnynuwnponypny  qlinsguwo gpuiwlwl dhongGtph wyGiwygng wywqu
hnuptiph, Gtpwnjwy tpwfuhpGtph qony unwgytiihp gqnudwnpGbph L gpuwyh  Gepljuw wpdtiph
uhol. mwppbpnpyniGp: Mwjpdwlwgnpny Gwhiwntujwo ngpudwyuwl thengGhph hnupbpp L
GwfuyhG thnpéh Ypw hhiGwo yGuubbpp, npnlGg qony Ghpu mGnbtuwyuwli yuyjdwiitpa
wnpwunwgninn ghunwpytth wfywGiph hhdw6 ypw juuwpdty 66 62qpunuiGhp, hwinhuwGniud
G npudwlwl shongGtph wyGuwynn hnuptiph gGwhwwdw( hhdp:

Nnpn) nhyptpnd nhnwpyth wyjwiltpp, npnGp WwhwGeynid G Jupyh Yuwd nhphunnpuwlwb
wwpwph qony wpdtqpynuihg Ynpunph swthp qGwhwwmbtim hwdwp, Jwpnn G606 (hGh
vwhiwlwthw] jud wjilu ny wipnnompjwdp wnlyynn wyjw hwliquiwbpbGtinhG: Gw Jupnn
E wmbnh mGtGw), tpp JupuweniG phGwGuuyul nddupnipjnGGhph dbe k, L hwdwGdwG
Junpywnrnmbbph Jbpwpbpyuwp phy wuwuiwuwl wyjuilbip Yw6: Unmwhuh pbwypbpnd,
guwlijugwd wpdhgqpynuihg Ynpunh suthp qGwhwwmbnt hwdiwp GuqiwitpuynpmniGl
oquuwgnponud £ hp thnpén b qunmnnmpjniGGtpn:

Juwpybph L giphnnpuiuwl ywpuptinh qony wpdtigpyniihg Ynpniumbbppn dwlwyymd G6
whnypnid Jud YGwuntd L hwwnupdynd GG wylpwlnyg, nppwlny thnfuhwwnnigynn
gnuiwph htnmwqw wdép Juwpbh E wlynnidGuyunptl juwb] wpdbhqpynuihg Ynpuwnh
twlwsnuihg htimn mtinh mGigwo hpwnupanipjwin:

Uj6 nhwyptipnud, tpp qupyh hwjwpuwgpnuip hGwpuwynp sk, quplyp goipu b gpgmd b hwzhy
wndbgpuw qony dLwynpyuo hwiwwywwnwufuwl ywhniunh: GuqiwltpuynpniGp Jupyh
dlwgnpnp (L wpdbqpyiwl qony dLwynpyuwd guGugwd wwhniuwnp) gnipu £ gponud, Gpp
ntjujwpnipniGp npnymd t, np Jupyp Gipuwyuw st hwjuwpwgpiwG L dtnGuwpyyty 66 Junyp
Jtipwnwpdh htin Juwygwo pnnp wihpwdbywm pwyibpn:
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Jwdwnph hudwn dunnsbih phlwbuulpul wipinhyGin

Jwdwnph hwiwp dwwgtiih $hGwluwul wympylitph qony wpdtqpynushg YnpniunGtpp
Swlwyymd GG wy hwdwwywpthwly ShGwluwlwl wpynilpmd dwlwyguwd Ymunmwuo
JGuwup thnfuwlgbny pwhnyph Juwd YGwuh fuqd npybu Jtpuguuwjupqiwl d)qpund:
Uninwljuo YGwup, npp wj]  hwdwyuwpthwly dhlwluwlwb wnnnilphg
Ytpwnwuwywnpgynid £ pwhnyph jud yGwuh Juqd, hwnhuwlnd b dnpptpdwl wpdbph’
hwlwo dwyp gnudwnph dwpndGhpp nt dwpwonipyniln, L pGpuwghy hpwlywb wpdtiph” hwlwo
GwhiyhGnd pwhnypnd Jud JGwumd dwlwsgwo  wpdbqpynuihg YnpniunmGhpp, dhol
nwppbpnmpjnilGp:  Jwdwlwyh wpdtphlG Jbpwgptih  wpdtqpuwG qony wwhniunp
thnthnfunmpniGGtnl wpnwgnymu G0 nputiu mninuwjhl Giwdimh pununphs:

Gpt htimwqu dwiwlwluwpowlmd wpdbhqpyyuo yudwnph hwiwp dwwnstih wqupupwjhG
wndbpnph hpwiwl wpdtipG wanwd £, L wyn wap hGwpwynp L wiynniGuiumnpbl juuby
Jwhnypnd jud  JGwumd  wpdtgpynuihg Ynpunh dwlwynushg hbnn wmbnh mGbhgwo
hpunwpdnipjubp, wyw wpdbhqpynuihg Ynpnuunp hwjunupdyma t, huy hwjunupdjwo
gniiwpnp dwlwyynd t ywhnypnd jud JGwunwd: UyGnuwdtGuw)Ghy, wpdtqpywo Judwnph
hwidwp dwwgtiih  pwdGwjhG  wpdtpnph  hpwiwl wpdbph gwljugwd htwnwqu
Ytpwlwlqlnuip dwlwsynid £ wy) hwiwwuwpthwy phGwlGuwlul wpnynilpnud:

15 phGwGumljuul wilpinfn/G6n

nipwpwlyynip  hwyytnnt wiuwpyh npmpjudp wyp ny  ShGwlGuwuG wlwmhyGbpp,
pugwnnipjuip  htnwdquwo hwplbtph, qGwhwwnymd GG wpdtgpyiwl hwjmwh)
pwgwhwjmbtint  Gywunwyny: Gnigphth  thnfuhwwmmgynn  gnudwpp  gGwhwwnmynd L
Jnipupwlymp hwyybnnt wdvwpyh gpupjudp: 1y bhlGwluwlwl  wlwmhyGhph
thnfjuhwwnnigynn gnudwpp npnpymud £ npubiu GpulGg hpwywl wpdtiphg (hwGwod Judwnph
owfuutipp) L oquuugnpodwl wpdbphg wnwybjugnyylp: Oquuwugnpodwl  wpdbtpp
qlwhwwnbihu gpuiwyuwi dhongGtph qGwhwwnywd wwywquw hnuptipp qbnsynd GG hpklg
Gipyw wpdtpny oquuqgnpotiny vhGsk hwpynuip qbnsiwl w6 gonypp, np6 wpmwgnmay t
dwiwlwyh 9 npuwdh wpdtiph pnijuyh Gipuw gGwhwwmwlwlp L wlmhyhl pGnpn) nhuybpp:
Uj1 wliwpyGiphg wnwowgnn npudwyuwl dhonglGhnh Ghphnuphg dhowwbu wllwfu L
npuwiwyuwl dhongGtph Gtphnup swnwowglnng wlwmhyGiph thnfuhwwnmmgynng gqnidwpp
npnymd £ wyG gpuiwunbtnd dshwynph hwdwp, nph6 ywunywlnd £ wndjuw; wyuhyp:
Updtqpynuihg Ynpnuunp dwlwgynd b, Gpp wymhyh jud Gpw gpuiwunmbnd dhwynph
hwpytlpnwjhl wpdbtpp qipwquignd £ Gpw thnfuhwwnnigynn gnidwpp:

N3 ppwGuwyul wynhybGtph qony wpdtqpyniihg Ynpnunp dwGwyynid k pwhnypmd jud
YJGwund L hwyuwnwupdynd £ dhwyl w6 nhypmd, pt thnfuyty GG thnfuhwwnnigynn gnidwpp
npn2tint hwdwnp oquuwgnpoynn qGwhwwmndGtpp: Updtgpynuihg Ynpnunp hwunwpaynma k

UpwyG wyl swhny, np wiwhyh hwpytyznwshG wpdtpp sqtipuquigh w6 hwyytlznughG
wnpdtpp, npp npnpywo YhGhpt  wnwlg hwiwywunwuppwl dwpwonpjul L

wuinpnhqughwjh, tpt wpdtqpynuihg Ynpnunm  dwlwywo  shGep: Sngdhth qony
wndbgqpyniuihg Ynpniuwnp sh hwwnwpéynud:
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MuwhmumGhn

Mwhnunp  ShGwluwfuwb Jhdwlyh dYwuhG hwyybnynmpmbimd  dwlwyymd b,  Gpp
Guqiwybpympjmlp npybu  wlgyjw; nphwyptph  wppmlp mGh  phpujuiul  Jud
Junmgnnuijwl yupnwiwlinpjnl, L hwjuwlwlwb L, np win qupunwlwlinpjniip dwpbjm
Guyuwunwlny Juyuwhwloyh mbntuwwb ogninltph wpmwhnup: Gph wqnptignipniGG twjwG
L, wwhnuumGtpp npnpymd G0 qbinsbinyg wyGyuwiynn ngpuiwyul hnuptpp’ oqunwgnpotiny
gtinsiwG dhGsl hwpynuip qnponn wjG npnypp, npG wpnwgnnid § dudwGwyh ko npudh
wnpdtiph  pnijuyh Gipjw  qGwhwunwwlp L, wGhpwdtymmpjul  nhypnd,
wuwnpunwynpnipjwlp pnpny nhulytpn:

Quwnyuynpiw yyunpunwynpyuonipniGGtip

PlwywlnG qgnpomGtmpjul plGpugpnd  GuqdwlbpynipniGp hwGdG £ wnlGmd
Junpyuynpiwl ywpumwynpjuwonpmniGitp, npnlp Ghpuwnmd G606 joquugnpoywd qupluyhl
wwpunwynpywonpyntGltip L tpwpfuhpGtip:

ShGwluwywl GpwpuhplGtnG hptGghg Gepuywglmd G0  wwjdwlwqgnptp, npnlp
wwpunwynplglimd GG  GQuqdwybpynipjuwlp Juwwwnplp npnpuwyh  JdwpnuiGhp, npnlp
thnjuhwunmgtl Gpw)tuhph utithwwGwwmhpng wjlG YGuwubbpp, npnGp Gw Yyptp, Gph
wnwldhG ywpmwuywbl h yhdwyh sthGhp yuumwpt) ydwpnuiGipp yqupumpwjhlG qnpohph
wuwyiwbbtpny Gwhwmbudwo dudytnbGtpny:

bhGwluwywb tpwfuhph qony wwpumwynpmpjnilip uyqpluwybue dwlwsynd L hpwu
wndtipny’ hwyh swnlhny qnpowpph htn juuyywo dwjuuniGhpn, L hbnwquynid swthymd
L tpynt dtompyniGlGtphg wnwybjugnyyGng ulyqpwybu dwlwywd gqmiwpp hwlwo
Yninwwo winpmhqughw( Juwd tpwpfuhph qony YnpniunmGph ywhnuwnmp: bhlGwlGuwlu b
tinwpfuhpltiph qony YnpniunGhph wwhniumnp L Junyuwynpiwb wj|
wuwpnwynpyuwonipyniGlGipp dwlwyynd GG, bGpp gnyupymG nmlGh  YGwu  Ypbm
hwjwlwlwlnipnil b wyn YyGwup hGwpuwynp L wpdwlwhwjuwwnnptl swtht:

hwluwywl Gpwtuhph qony wwpuwynpmpymbGGippn L Jupyuynpiwl  wyp
wwpunwynpywonpyniGGtinh qony wwhniunGhpp Gipuwnynd 66 wyp yuwpunwynpnipjnGGhph
Juquinuy:

Juwplyuynpiwl wwpunwynpjuompniGlitpp su6 dwlwgynd, pwgunnipjudp hbnlbyug
wwnpunwynpjwonmpjniGGtnh.

—  Jupuwynpiwl ywpumwynpjuwonpjnlltp, npnGp Guwqdwtpynipmnilp Gwuwnbtunyd £
npwtu pwhnyph Jwd YGwuh vdhongny hpwywl wpdbpny swthynn $phlGwlGuwlub
wuwpunwynpnipjniGGtp,

- bpt GQwqiwybpuynmpniGG mGh hp  Jupyuwynpiwl  wywpuonwynpjuonipjnilltiphg
wnwowgnn wympybGtpph’ npulg wonwowgnithg unpd dwdwliwly wig Judwntint GwhuyhG
wpwywhluw, wujw GnyyG nuunii quynn pninp Jupyuwynpdw G
wuwpuuwynpyuonipjntGatipp nhunynud GG nputiu wowGgywy gnpohpGtip,

—  Jupyuynpiwl wywpunwynpjuonpjnmlltp, npnGp Jupnn GG dwpybtp gnun hhdniGpny
nrwdwuwl dhongGtpny Ywd vhy wj dhGwGuwlub gnpohp dwwnwwpwpbing jud
pnnupytiny,

-  nijuywlulhg gwop mnynuwnpniypny yunpy npuwdwnpbtint wupunwynpjuonipjniGGtn:
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PudGitmhpuwljwl juwhmuy

Unijnpuljuli piudGhnndubip

Unynpuwwl pwdGtmniubpp nuwuynd GG npytu  ubthwywl juuyhunw;: Ungnpulyw6
pwdlbtmniutiph L pwdGbtwmniubtiph owghnGGtph pnqupyiwll mnnuyhnpbG Ytpwagpbih
(nwgnighsy owjuutipp Swlwyymd GG npwbtu ubthwiwl Juuwhwwih GJugbgnd’ wnwlg
hwnyuwjhG httmlwGpGtnh:

CuwhwpwdhGllbn

Cwhwpwdhlitip hwjnwpwptim L Jdwpbm Guqdwibpynmpjul  Jupnnnipynilp
Jupquynpynid £ {wjwuwnmwlh  Lwlpwybtnnipjul  optlunpnipjudp  uvwhdwijwo
JwlnGwlwpqbpny:

Unynpwljwl pwdGtmndutinh pwhwpwdhGGbnl wpmwgnpymu &6 npubu spwpfuduo pwhnyyph
pw2iuntd wjl dwiwlwljwhwnywontd, nph ppwgpnid hwjnmwpwnpymy ta:

Lwipynud

Cwhmpwhwnyp pwnyugwo b plpwghy L htnwdquo hwpltphg: Cwhnipwhwpyn
dwlwyymy E pwhniypnid jud JGuwund, pugwnnipjudp wjl dwuh, npp Yyepwpbpmd £ owyg
hwiwywpthwy $ShGwluwywl wpyniGph hnguoGtphG Yuwd npnuyhnptl uvbthwlwl
Juuwhunwnd dwlwswd pwdibmbtptiph htnn hpulywluwgduwo gnpownlnipjniGGtphG, nph
ntiypnid pwhnmpwhwpyp dwlwsymd L wjp hwiwwywpthwly phGwGuwyuwl wpnyniGpnd Jud
nunuhnpbb ubithwwl Juwhwmwnd:

CGpwghy hwpyn mwpyw hwpyynn pwhnyp qony ydwnpiwb tGpwlw hwpyh gnudwnl E, npp
hwyqunpiymud £ jhpwnting hwpytnph w6 gponypGtpp, npnGp mdh dbe G0 tGnbp jud pumn
Enipjwl nidh vh9 GG tinty hwpytnnt wiuwpyh nponipjudp, L Gwiunpn wwphGtph ydwpiwl
Lpwlw hwpytiph qony yuumwnpywo 62qpunmiGbtpp:

<tmwdqyuo hwpyuyhl wymhybGbpp b wwpumwynpmipyniGatpp Swiwsgyny GG phGwGuuyub
hwyytnympjnGGtnh (Guywwunulyitinh hwdwp oquiugnpdynn wlwnpyGtph ni
wuwpunwynpnuipjniGGtph hwpytlpnuwyhG wpdtplGtph L hwpuwjhlG Guuwuwwyltph hwdwp
oquwgnpoynn gniiwplbph  dwdwGwywynp  wwppbpnipymGltph  qony: <btwmwdqyuid
hwnpluwjhlG wymhyltp b gupnwynpmpjniGltn 60 dwlwygynid hwpluwihG GyuwwmwlGtinny
sGuqbtgynn qminypih b wymhyGeph jud yguwpunwynpmpjnbitph uqpuul dwiwydwl
hwdwn, npG wantignipyniG yniGh hw)Juwwuwhwwb Yud hwpyynn Jwhnyph ypw:

<tmwdqyuo hupyuyhlG wymhyltph L wuwpumuwynponipymGatph swhnudl wpnmwgnmd b w6
hwplyuwjhG htnlwbpltpp, npnGp Junpnn GG wnwowlwy, tipkh Guqiwlbtpunipynilin Yhpweh
wjl uvnnbtgnuip, npny wllGumd L gGpululqlh jwd Jdwpbp hp wywmpyGtph b
wwpunwynpnipyniGGuph hwpytynwhG wpdbtpp hwpytinnt dwdwlwywpowbh ytipeniu:

Ltunwdquo hwpluwjhG wymhyitpp b wupunwynpmipniGGepp swihynd G6G° Yhpwnbnyg
hwpytiph w6 npoypGtpp, npnGp  wyGupynd £, np  YYhpwnytl JdwdwGuwluynp
nwppbpnipymGGipp Guumdwdp  YbpohGGipu  hwwnupdbihuy' hpdp plnmiGng w6
ontilipGtinh npnyypltipp, npnlp nidh v LG tink) ud pun tnipjwl nidh vk L6 tint) hw)ybnn
wuiuwpyh nunipjudp:
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Ltmwdqwo hwpyuwyhG wywpyGbipp dwlwsgynd GG dhwyG wyG  swihny, nppwlny
hwjwlwlwl E, np wniw YhGh wwywqw hwplynn pwhnyp, nph nhdwg YJuwpnn GG
oquugnpoytiy dwdwGwlwynp mwppbpnipyniGhtipp, sogqunugnpoywd hwpluwyhl YGuwulbpn b
wpunnlmpnGGtpp: {tnwdquwo hwpluwjhG wynhyGbpp GJugqbgynd GG wjlpwGny,
nppwlny wnlw YhGh hwplynn pwhnyp, nph nhdwg Jupnn GG oqumugnpdyty GJuqtigynn
duwiwlwlywynp nmwppbpnipjniGGtpp:

Gluiwnh L Swjuuh Swlwsnd

Snynuuypl tjwinunp L dSwjuup dwlwsynd GG pwhnypnid Jud YGuwund® Yhpwnting
wnpnyniGwytim mnynuwnpniyph dbpnnn:

Juwpltph npuwdwnpiwb, vwyuwuwpyiwb b wyp ydwpGbpp, npnip qnpowpph htn juwyguo
owhiubiph htim dhwuhl ghunwpyymd 66 npubu Jupyh pnhwlnip Qwhnipuwpbpnpjwl
wlpwdwl dwu, htnmwaigqymi GG L winpmhqugymi GG wnynuwjhl Giwdnh Juqind
dhwluwlwl gnpohph oquuywp Oownwympjuwl dwiytnh plpwgpmd’  Yhpwnbny
wnpnyniGwytim mnynuwnpniyph dhpnnn:

Uj1 ydwplbtpp, yndhuhnG L wyp yowplbph nbupny Gywinunp b dwjuup dwlwsynd GG
2whnypnd jud yGwuntd” hwdwwywwunwufuwl dwnwjnipnilp mpuwdwnptijhu:

Gnpownfwub Jupbwluwnpjul qony yewnpGbpp dwlwyynid Glp pwhniypnmd jud yGwunid
qowyhl dtpnnny’ Jupdwwnipjub gnponnnipjul dwiytinh pGpugpnud:

Qbnlw syhpwunynn Gop vtnwlnupunGtp L 86 GwpwGnp niGatp

Uh 2wpp (np unwlnupuGtp, unwnupubGbph hnthnfunpynGGtn L dbyGwpwimpymGGtn
sEhG gnponud 2014p. nijmbtdptiph 31-h gpmpyjudp L 366G Yhpwndt]p wyju hGwlGowlywb
hwyytnynipniGatpp ywwmpwuwmbihu: Uyn unwlnupnltphg b thnthnfumpjmGGtphg unnpl
Gipuwywgywoltnn hGwpwynp L, np wapigmpimlb YniGhlwG phGwluwlwb yhdwlh L
gnponiGtmpjul Ypw: GuqiwltpynmpiniGp dwwnhp L yhpwet] wyn unwlnupnmbbpp L
nnuwg thnthnfunipyniGGtpn, Gpp ytinehGGtpu dnGhl nidh dho:

e 2014p. hnyhupl hpwwwpuwywo dLUU 9 «bpbdwlvwluli gnpohplbpny vnmwlnpupunn
thnfuwphGmd t {LUU 39 «bpbwlbuulub gnpoppbbp. OQuwlGwsnid L swiinndy vnwGnupunh
gnponn  nintignyygGtpp:  HSLUU 9-p wuwpmbuymd bt pwlwypuo ninkgmygGtp
ShGwlGuwwl qnpohpltiph puuwjupqiw b swhdwl hwdwn, Gipunyw] ShGwGuwyub
wlwmhyGbph wpdbigqpiwb hwyyuwpyh hwiwp Yhpweynn Gonp uvywuynng yGwuh dnnbp, L
htioh pGnhwGnip hwyuwniwlp yapwpbpnn Gnp ywhwGoGtipp: Uj6 Ghpunmd t Gul <LUU
39-ny uvwhiwlwo $hGwGuwlywl qnpohplGtph dwlwsiwli nt  wwywiwliwyiwb
nmntignygGtpp: QuquuwytpunmpiniGG pngniGmy t, np Gnp vnwlnupup Gwuwntumd k
pwqiwphy thnthnfunipniGGipn  $hGwlGuwuwG qgonpohpGtph hwywniwl hwdwp L
hujwlwywl L, np wyy thnhnfumpnGGapd  twiwG wqptgmpniG  YniGhGuG
dhGwluwlwb hwpytnmynpniGGnh ypw: Guqiwlbpuynipynilp ptin sh Jupnoty wju
thnthnjunipymGGiph wqpbgnipymbpn: Guqiwltpympymip dwwnhp &8 fhpuntp wju
unwlnupup dwdwGwlyhg ynin: UnwGnupwmp Ygnpoh 2018p. hniGywnh 1-hG fud hnn
uuynn nmuwpbiul dudwluyuwpnewblitph hwdiwp L GGpujuw E YhpundwG htnplpwug
npnpwih puguwnmpjnbGitpny:

o Pwquwphy «DUU-Gbph JuumupbjugnponidGbppny nhnwpyyt) 66 wnwGdhG puwn
wnwGdhG vnwlnupwumh: Pnpnp thnthnfunipniGGtpp, npnGp hwiqbglnud 66 Gpywjwgiwd,
Swlwsiwl Jud jwhiwl hw)guwniwl thnthnfunipyniGGtphG, nidh vt YuwnGuG 2015p.
hniGJuph 1-hg ny mwn:  GuqiwybpynipniGp nbn sh ybpmoty  GJwo
Juunwpbjugnponiliph hGwpwynp wqntigmpyniGG hp phGwlGuowlywl Jphdwyph Yud
gnponiGtinipyul Yypw:
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AtinpptpmuGtin

2014p. Ydwpunh 25-hG Guquwytpynpymbp dtinp t ptpt] «2h E) Uh Rul6tpw; dwyGhh)) pln
Lptinhp LnithwGh» MiGhybpuw;  dwpyuyh GuquuybtpynipynG UMC-h pninp
pwdGtnndutpp 456,000 hmqup npud gmudwnpny, npp ydwnpyt) t yulhuhyny: Qtnpptipnuthg
htinn, 2014p. hnyhuplG GQuquwytpynipnitGG hpujwpwlnptG dhwényyt) £ «2h £ Uh
QtGhpwy dwjGhly; pln Lptinhp Lndthwlh» MiGhytpuw; JwpyujhG Guqiuybpuynipni
UMC-h htinm: Uju ShGwlGuwlul hwpytnynipymGatpp wuwmpuwuwmbijhu' gnpowppn hwyJuwnybg
E nputiu dtinGupyuunhpulub gnpontGtnipjwb hwynpnid:

«2n Ep Up tGhpw; dwylhGy) pGn Lptinhp Lndthwlh» MiGhybtpuw; dwplyughG
Guqiwltpynpyml UNC-h hhiGwlwl gnponiGhnipjnilp dhypn L dhohG swthh Jupybtph
npwiwnpmiG b wGhwwGbppG L ppujwpwlwluwl  wGdwlg  {wjwunwlh
Jwlpwybnmpniimy: «2h £ Uh QuGLpwy dwyahG pGn Lptnhp Lndthwhy MiGhybpuwg
Juwpluwyhl GuquuytpynpnitG UNC-h Giundwip ytpwhuynnnipyuG dtnpplipnuip pnuyp k
nwihu Guqiwybpuynipjwll plyuwjlt; hp qonponiGnipniGp L unmwlw] Yhowqqujhl
Shlwluwlul yuwqiwybpunpyniGluph Ynnihg nmpudwnpynn phGwlGuwynpnuihg oquytnt
hGwpwynpnipjniG:

Gpt dtinpptipnuip wmtinh nuGtGup 2014p. hnGjwnph 1-p6, wyw nwpjw nnynubGbpp b wyp
hwuniypp Yuquthl 1,244,340 hwqup gpud b mupdu pwhnypp’ 97,576 hwqup gpud: Uju
wmyjwlbpn npnthu’ GGpwnnyt t, np 2014p. hnGyuph 1-h gpnipjwdp hpwlwG wpdbtph qony
JywuwpythG wjlG Gnyl6 6pqpuunuilGtpp, npnlp Jwuwwpyly G0 dtnpptpiwl wduwpyh
nnnipjuip:

Uumnpl GEpuyugdwo Lt Guqidwitpynipjul  $hGwluwlfulb hwpytnmynipymGGbpnud
SwlwsJwd dtinpphipdwd nnuunnp juqiwytpynipjul wynhyGtiph b ywpmwynpnipymGatiph
hpwiw6 wpdtipp dtnpptipiwl wiuwpyh npnipjwdp:

tnpptpiw @ wiuwpyh
nmnipjuip Swlwsud
hwgq. npud qmuiwnGhp
uusShqur
Qpudwlwb shengltip L npuGg hwiwnpdtiplbp 64,630
{wdwunpnGphG mpgud Jupybp 992,682
‘LhpnpniiwjhG gniyp 36,638
<huGwluwb shongltp L ng Gynipuul wymhyGbp 5,433
Ujp wywmpyGtip 7,606
nUASUINLOAME3NFLLER
Jwnybp b thnfuwpmpjniGatp (704,862)
U1 wwpumwynpnipjniGGtp (22,963)
Qmun npngtih wywhyGkp 379,164
G hyp dtinpptipdw b wiuwpyhl 77,336
Jdawpjwo hwwnnignid (456,500)

Gnuindhip Yybpwgpth b hhdGwlwlnd wjl uhGipghquGbphG, npnGp wyGiupyymd GG

nGytpnipjwl shwynpnithg:
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9nun nnlnuwjhG Glwdnin
2014p. 2013p.
hwgq. gpud hwgq. gpud
Snynuwjhl Gljwinmn
{wdwhunpnGtphG mpdwo Jupytip 1,020,616 795,414
Jwdwnph hwiwn dwwngkih phGwbuuyul wlmhyGbp 20,335 16,830
{wljwnuwpd htngiiwl wwjdwlwgptiph qony unwgytijhp gnidwpltp 25,115 7,615
Uy 5,474 490
1,071,540 820,349
SnynuwijhG owjuu
Juwnlytp b thnfuwnnpyniGGtp 563,779 435,720
563,779 435,720
O ymynuwghG thwdnun 507,761 384,629

2014p. mnynuwjhlG tywiwmh wmwpptp hnpuwobtph Juqimd Ghpundwo . wpdbqpyuo
$hlwbGuwlwl wlymphyGtipnh qony hwpytigpuo 32,234 hwqunp npud gnidwpn (2013p-h6° 11,222

hwquip npuid):

Uy gnpownGuul thudnin

Unwgywo wnnyydbp L mniqubpltp
Glwuinun Swlmnphlghg
Uy

U1 pGnhwGnmp Jupswljub owjuubp

Gnjuqnh b nijujuwydupiwl owhiutipn
Gnpownlwlywl Jupdwlwnipjub qony dwjuu
dhpwGnpnquiwb b yuwhwwGdwb dwjuutip
UwpywonipjntG L winpmhqughw

{wpltip, pugwnmpjudp pwhmpwhwpyh
Uwulwghnwlywl ownwjmpmniGGtp
Gpuublyulwihl owfuubipn
‘Lhpyujwgnigswlwl dwfuubtp

Jupytiph mpudwnndw qony dwiuubip

Uy

2014p. 2013p.
hwq. ngpud hwgq. nnud
73,265 52,027
3,734 6,985

397 -

77,396 59,012
2014p. 2013p.
hwgq. gpud hwgq. ppud
32,113 16,554
27,050 19,200
11,202 6,861
11,033 6,538
10,258 5,734
8,310 7,988
5,962 3,810
4,838 1,998
3,856 1,319
11,208 9,085
125,830 79,087
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Cwhnipwhwnyh qony dwfuu
2014p. 2013p.

hwgq. npuud hwgq. npud
LGpwghy mwnpyw hwpyh qony owfuu 36,173 48,242
Ltnmwdquo wymhyGtph L wwpmwynpmpjmGGph gunpd
duwdwlwlwynp mwppbpnipyniGGph wnwowgdwl L hwlwnupdiwb
wpryniGpnud 278 749
Clnunitlp dwluu ywhmpwhwnlh qdny 36,451 48,991

2014p-hG pGpwughy L htimwdquo hupytinh qony Yhpwntiih hwpYuwjhG ngpnypp yuquind £ 20%
(2013p-hG" 20%):

Qnponn hupluwghG npoyph hwiwnpnmy ghjmbdptph 31-h6 wjwpnduwo mupjw
hwdwnp

2014p. 2013p.
hwgq. npwd % hwgq. ngpud %

Cwhnjp Gwhuipwl hwpynuip 112,354 237,128
Cwhnipwhwny Yhpwnebih hwpluwjhG npogpny 22,471 20.0 47,426 20.0
Qljuqtigynn dwfuubp 13,980 12.4 1,565 0.7
36,451 324 48,991 20.7

<tnwdqyuo hwnlwjhG wymhyGtp L wwpnwynpmpjniGGep

bhlwluvwywl hwpytimympjmbGitnph  wuwwpwundwli Guuwwuwwlibipny oquwugnpoynn
wlmhyGiph . wuwpuowynpouipjniGGeph hwpybyynwihG  wpdbpGiph L hwpyuwjhG
(ywuwllbopny oquuuqgnpoynn qmuiwnplbph dhol dwiwlwlwynp wmwppbpmpjnGGtnpt
wnwowglni Gl gnun htwmwaquwo hwpyuwihl wwpunwynpnipyniGitp 2014p. L 2013p.
nhijmbtiptph 31-h gpnipjundp:

Qnponn  hwpluwjhG opbGunpmpjw hwiwdw)G’ Gywqtgynn dwiwGwlwynnp
nwnpbipmpjnGltpp ywpdwl dwdytn snGha:

Uunple Gepjuyugywo . dwdwlwluwynp wmwppbpnipyniGGeph pwpdp 2014p. L 2013p.
plpwgpniy:

2014p. Ulimgnpnp wn  Cwhnyypnd Jud U1 hwdwuyupthwly UTliwgnpnp wn
1 hmGJwph YGwund  $hGwluwyub wpymbGpmyd 31 ghjmbdptph
hwgq. ngpud 2014p. Gwlwsjwd Gwlwsjwd 2014p.
Jwdwnph hwiwp dwwnskih
$hGwluwub wynhyGtp (1,712) - 1,080 (632)
Ujp wywmpyGtp (640) (397) - (1,037)
U wupumwynpnipyniGGtp 607 119 - 726
(1,745) (278) 1,080 (943)
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2013p. UGwgnpnp wn  Cwhnyjpmu ud Uy hwdwupunthwly Uliwgnpnn wn
1 hniGjwipp YGwund  $hGwluwyub wpymbpnd 31 nhljnbdptph
hwgq. npud 2013p. SwlwsJuo SwlwsJuo 2013p.
Jwdwnph hwdwp dwwngkih
$hGwluwywl wynhyGtn - - (1,712) (1,712)
Uj1 wywmpyGtip 9) (631) - (640)
U1 wuwpumuwynpnipyniGGtp 725 (118) - 607
716 (749) (1,712) (1,745)

Uy hwiwujwnpthwy $hwGuuyu wprymipmd dwGwsjud pwhmpwhwnly

Uwnpl Ghpluyugqwo GG wyp hwiwwwpthwy $hGwluwluwG wpnniGph punwunnhyGaphG

Ytpwptinnn hwplwjhG htmlwGpGtpp 2014p. L 2013p. hwdwn:

2014p. 2013p.

Qmuiwpp Qmuiwpp Qmiwpp dunyp Qmuiwpnp

GwhupwG Lwpyh hwpynidhg  GwjupwG qony hwipynuihg
hwgq. gpund hwpynuip  qony dwjuu htunn hwpynuip owfuu htunn
Jwdwnph hwdwp dwwngkih
ShlwGuuyul wlywmhybGtph
hpwywl wpdtiph qnun
thnthnfunipyniG (5,402) 1,080 (4,322) 8,560 (1,712) 6,848
U1 hwdwuyupthwl
BhGuGuutiug wmmp (5,:402) 1080 (4322 8560 12 6,848

Opuiwyul vhongGtin L npulg hwiwnpdtipGtin

2014p. 2013p.

hwgq. npud hwq. nuud

GuGfuhyp gpuiwpynmd 2,149 4,993
CGpwghl hwy]Gtip

- 5 funpnp hwyyuw puGytp 10,602 3,554

- Uh9hl swthh hwjywlwl puwGytp 26,772 17,409

CGnwitGp pGpwghly hwphyGtp 37,374 20,963

Canuitip npuwdwywi shengGtn b nhwlg hwdwpdtpGtp 39,523 25,956

Qpuwiwyuwl shongltipp L npwlg hwiwpdtpGtnG wpdtqpyyuwo Jud dunijtimwlg stl:

2014p. L 2013p. phywbdptph 31-h ppupjudp GuquwybpympniGp sniGh pwGytpnud
wmtnuwpwfujwod wjGwyhuh vhongGhp, npnGg vGwgnpnlbpp qbpuquignd G0 utthwlywl

Juuhwwih 10%-p:
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Jwdwnph hwiwp dwwnstih $hGwbGuwljub wljmphyGtn

2014p. 2013p.
hwq. nud hwq. nnud
Uwqiwytpuynipywt ynnihg wwhijng
Nuwpupwjh L hpuwd Gljuniumy wy gnpdhpGhn
- Gunujwpnipju yuwpuuwmndubp
{LwjwunwGh Lwlpwytimnipjul junwyjwpnipjul wpdtpnpbp 153,838 155,077

{wjununpé htimglvwl yuwjiwbugnptinh qony unwgytjhp
gnuiwnGbp

2014p. 2013p.
hwgq. gpud hwgq. npuud

UhohG swthh hwyjulw6 ShGwluwlub yuqiwlbpynipjmGatphg
unwgytihp gnudwpGtip 393,665 140,971

Q-puy

Qbymtiptph 31-h gpuipjudp hwunupd hbngGiwl wywjyiwlwgptinph qony uwmwgytijhp
gnuiwpltiph nhiwg qpujunpyuo thG htnbywy hpwlw6 wpdbpny wpdtpnpbipn.

2014p. 2013p.

hwgq. gpud hwgq. npuud
{wjwumnwbh Lwlpwwbnnpjul junwjwpnipjuwl wpdtpnpln 392,765 133,980
JwiwhunpnGtphG wpjuwd Jupybp

2014p. 2013p.

hwq. npud hwgq. nnud
Phqlitu qupybtip
bpujuwpwuwlwi widhp 2,100,146 1,794,401
UGhwu dtnGuplyuumbintip 352,458 190,944
LanwitiGp phgGtu Juphtin 2,452,604 1,985,345
UGhwwnGtnhG mpjwd Junytp
<hthnptipwjhG Jupybp 3,920,693 3,431,451
Qnuqun GintuwwG Jupytip 846,498 -
Nuynt gpuyny wywhnyyuo uvyqunnnujul Juplybp 192,580 243,682
Ulpwpd qnyyph gpuyny wywhnyywo uyunnnujub uplybp 111,920 11,976
Udunnyunytip 25,903 13,452
U1 vyqunnnuijwl Jupytin 148,645 93,647
CanuitiGp wGhwwnGbnhG npgwd Jupytn 5,246,239 3,794,208
LwdwhunpyphG mpjwd hwdwhuwnG Jupybp 7,698,843 5,779,553
UpdtiqpiwG qony wuwhniun (128,589) (110,599)
{widwlunpnGbphG nmpwd qnun Jupybp 7,570,254 5,668,954
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Uuwnpl. Gepyuywgywo L wpdtqpyuwl qony wwhniumh pwpdp pun hwdwhnpnGiphG mpguwo
Jupytiph nuutph 2014p. pGpwgpniy:

UGhwwnGtnhG mpjwo
£hqltu Juplytin Yunytp ClnwitGn
hwgq. npud hwgq. gpud hwgq. npuud
UGwgnpnp nmwpbulqphG 64,954 45,645 110,599
9nmuun dwluu 139,018 92,335 231,353
9nun nnipugpnuiGlip (159,902) (53,461) (213,363)
UTlimgnpnp muptftipohG 44,070 84,519 128,589

Uuwnpl. Gepyuywgywo L wpdtqpyuwl qony wwhniumh pwpdp pun hwdwhnpnGiphG mpguwo
Junytph nuutipp 2013p. nGpwgpnid:

UGhwwnGtphG npjwo
PhqGtu Jupltip Yuiplytip Clnuitbp
hwq. npud hwgq. npud hwq. npud
UlGwgnpnp mwpbuyqphb 28,134 33,499 61,633
9nun dwfuu 71,458 14,407 85,865
9nun nnipugpnidGln (34,638) (2,261) (36,899)
UGwgnpnp nwptytinghG 64,954 45,645 110,599

{wdwiunnnGhphG npdwo Jupytph npuyuyui gnigwGhGep

Uwnpl ptipynn wnynuwymd Giplujugud £ mbntuwnynipyniG hwdwhinpnGiphG mpgwo
Jupytiph npuyuiwb gmguwGhGtph yapwpbpjuwg 2014p. nhjuntdptph 31-h gpouipjudp:

LunfwiuwnG
Yuipltiph
Lwiwfuwnb Unpdtqpydwa 9nun wpdtqpyiwb
Yupytp wwhniun Yupytp wwhntun
hwgq. nnud hwq. npud hwq. npud %
Phqltu Jupytn
Ppujwpwlulwl widhp
UnpdtiqnuwG wnwGdhG hwjmwGhy smbtignn 2.068.454
Junytip 2,100,146 31,692 U 1.5%
Lanuitip hpujwpwwlw widwig npjud 2.068.454
Jwpltp 2,100,146 31,692 mm 1.5%
Ulhww dtnGwpljuwnbptin
UnpdtiqnuwG wnwGdhG hwjmwGhy smbtignn
Junytip 335,604 5,034 330,570 1.5%
duijinnwbg jud wpdtqpyyuo Jupybp
- dhGsk 90 on dwiltimwlg 7,689 1,845 5,844 24.0%
- 91-270 op dwijtinnwlg 9,165 5,499 3,666 60.0%
Lanuiklp dudyinmwbg fud wpdtqpyuo
Jupltp 16,854 7,344 9,510 43.6%
CanuitiGp wihwwn dtnGupunbptp npjwd
Jwpltp 352,458 12,378 340,080 3.5%
CGnuitiip phqGtu Jupytin 2,452,604 44,070 2,408,534 1.8%
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UGhwwmGtphG mpjwd Junlytp
<hnptpwjhG yunybn

- ny dwiytimw (g

- uhGsk 30 op dwdltinwg

- 30-89 on dwiytitnwlg

- 90-179 op duijinwlg

- 180-270 op dwuiltinwlg

COnunitlp hinhmptipwjhG qupytip

G mnunGntuwlwi Jupybp

- ny dwilytimwig

- dhGsk 30 op dwiytinnwbg

- 30-89 op dwdljtinwlg

- 90-179 op dwijtwbg

- 180-270 on dwiytimnwlg

Lanuitbp gynupuuGntiuwlu6 Juplbp
Nuiym qpuyny wujwhnyywd vyunnnuijub
YJunybp

- ny duiyjinwbg

- uhGsk 30 on dwdlytimwbg

- 30-89 on dwniytimwlg

- 90-179 op dwijmmwlg

Linuitip nulm qpuiyny wwwhnyywd
unjunnujuG Jupybp

UGwnd qmyph qpuniny wygwhmjywd
uywnnnuijwl Jupltp

- ny dwilytinmw(g

- thGsk 30 op dwdltinnwlg

Cnunitip wGwnd qoiyph gpunjny
wwwhnyud vyunnnuijul Jupltp
Uywnnjwplbip

- ny dwiytimw (g

ClnunitiGp wumnjupybp

Uy uygumnnuijub Juplbp

- ny dwilytinmwlg

- dhGsk 30 on dwiytinnwbg

- 30-89 on dwiytimwbg

- 90-179 op dwijtwbg

- 180-270 op dwitimwlg

CanuitGp wyl vujunnquuG yuwpybn
LanuitiGp wihwwnGtnhG wpgwd Jupybp
Lanwitip hwswhnpnGtphG npgwd Junytin

«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

LunfwiuwnG

Yuipltiph

LwiwiuwnG Unpdtqpnydw 9mun wpdtgqpyiwG
Jupytp wwhntun Jupytp wwhntun
hwgq. nnud hwq. nuud hwgq. gpud %
3,863,000 46,356 3,816,644 1.2%
4,226 52 4,174 1.2%
21,402 2,150 19,252 10.0%
21,708 4,342 17,366 20.0%
10,357 3,107 7,250 30.0%
3,920,693 56,007 3,864,686 1.4%
813,554 14,681 798,873 1.8%
6,012 601 5,411 10.0%
6,937 1,387 5,550 20.0%
19,424 5,827 13,597 30.0%
571 571 - 100.0%
846,498 23,067 823,431 2.7%
189,172 - 189,172 0.0%
1,933 541 1,392 28.0%
1,390 389 1,001 28.0%

85 24 61 28.2%
192,580 954 191,626 0.5%
108,827 1,306 107,521 1.2%
3,093 37 3,056 1.2%
111,920 1,343 110,577 1.2%
25,903 311 25,592 1.2%
25,903 311 25,592 1.2%
145,388 1,748 143,640 1.2%
1,549 155 1,394 10.0%
365 73 292 20.0%

689 207 482 30.0%

654 654 - 100.0%
148,645 2,837 145,808 1.9%
5,246,239 84,519 5,161,720 1.6%
7,698,843 128,589 7,570,254 1.7%

30



«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

Uwnnpl pbipynn wpnuuwynd Gepuwjwgquo b wntntjunynmpnl hwdwhunpnltphG mpjuo
Jupytph npuyuwiwb gmguwGhGtph yapwpbpjw 2013p. nhjuntdptph 31-h gpuipjudp:

LunfwiuwnG
Yuipltiph
LwiwuwnG Unpdtqnydw 9mun wpdtqpyiwG
Juplytp wwhninn Juplytp wwhniun
hwgq. nnud hwq. npud hwgq. npud %
Phqltu qupytn
bpujwpwlulyuwi widhp
Updtiqpyuiwl wnwGdhG hwjnwGh) yniltignn 1.632.075
Junytip 1,648,561 16,486 T 1.0%
dwiytinwlg Juwd wpdhqpyyuo yunpytin
- uhGsk 90 on dwdltinnwlbg 115,332 23,596 91,736 20.5%
-91-270 op dwiltmwlg 30,508 16,441 14,067 53.9%
LanudkGp dwitmwig ud wpdtqpyuo
Junytip 145,840 40,037 105,803 27.5%
Lanuwitip hpujwpwwlw widwig npjud
Jwnpltip 1,794,401 56,523 1,737,878 3.1%
UGhww dtnGupluwwmbntp
Updtiqpyuiwl wnwGdhG hwjnwGh) yniltignny
Junytip 164,393 1,644 162,749 1.0%
dwiytinwlg Jud wpdhqpyyuo yunpytin
- wpdtqpyyud, ngy duwilytimwig 3,612 36 3,576 1.0%
- UhGsk 90 op dwijnwbg 5,265 632 4,633 12.0%
-91-270 op dwiytmwlg 17,674 6,119 11,555 34.6%
Lanuikip dudytimwbg fud wpdtqpuo
Junytip 26,551 6,787 19,764 25.6%
LanutiGp wGhun dtinGupyunbptp mpjuo
Jwnpltip 190,944 8,431 182,513 4.4%
CGnwitiip phqGtu Jupytin 1,985,345 64,954 1,920,391 3.3%
UGhwwmGtnhG mpjwd Junlytp
<hhnplipuyyhG quiplp
- ny dudytinnwGg 3,398,630 34,055 3,364,575 1.0%
- 90-179 op dwuiljtimwlg 32,821 3,282 29,539 10.0%
Lanunitlp hhhnptpwijhG Jupytp 3,431,451 37,337 3,394,114 1.1%
Nuym qpuyny wujwhnyywod vyunnnuijub
Yuinlytip
- ny dwdltivnwGg 230,568 - 230,568 0.0%
- 90-179 op dwijtwbg 576 161 415 28.0%
- 180-270 op dwniytivnwlg 12,538 3,511 9,027 28.0%
LanuitiGp nuljnt quunjny wwjwhngywd
uwwpnujwl Jupybn 243,682 3,672 240,010 1.5%
Ulwnpd qnijph gpunjny wujuwhnyywd
uujunniujuG Juplytp
- ny dunijtinnwGg 3,531 35 3,496 1.0%
- 30-89 op dwiijtimmwlg 1,874 187 1,687 10.0%
- 180-270 op dwuiytinwlg 6,571 3,286 3,285 50.0%
Canuniklp wGzwnd qniyph gpuijny
wwwhnjyud vywenquijul Jupytn 11,976 3,508 8,468 29.3%
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LunfwiuwnG
Ywnytnh
LwiwiuwnG Unpdtqpnydw 9mun wpdtgqpyiwG
Jupytp wwhntun Jupytp wwhntun
hwgq. nnud hwgq. ngpud hwgq. ngpud %
Uifnnmjwipljtip

- ny dunijtimwGg 13,452 135 13,317 1.0%
Canuutip wymnjwpytn 13,452 135 13,317 1.0%

Uy uugunnnuijm quipyp
- ny dwdltinwGg 93,017 930 92,087 1.0%
- UdhG;sl 30 op dwiytvnwlg 630 63 567 10.0%
Linunitip wy vupunnujul Jupltp 93,647 993 92,654 1.1%
Clnwitip wGhwwnGbnphG vpduwo Junpybn 3,794,208 45,645 3,748,563 1.2%
Lanuwuitip hwdwhnpnGtphG npduo Jupytn 5,779,553 110,599 5,668,954 1.9%

Juwnpytph wpdtiqpyiwb qGuwhwniwl hudwp Yhpungnn hhdGuyw 6
LipwnpnipynmGitp L qunnnmpniGGhp

Lhqlibu Juplbin

Jwnpytinph wpdtgpynuip wtinh £ mGtind Jupyh uygqpwyul dwlwyniihg htwmn wnbnh
niGbgwo vty Juwd vh pwlh nyptinh wpyniGpmy, npnlp wqnptignipyniG GG niGEGnd Jupyp
htun Juywo npuiwlub dheongGtinh wywqu gGwhwwmywd hnuptph Ypw L npp Yunpbh
wdwlwhwywwmnptl qlwhwwnb;: Updtigpiuwl wnwldhG hwjnwbhy sniGgnn Jupybtph
hwiwp pwgwlwynd bt npwlg mnnuyhnptlG Ybpuwgptih wpdtgpuiwl  wGynnuiGuljug
Jyuynipjni(:

Phqltu Jupytinh wpdtgpiwl wiynniGuwlw) hwjmwbhpGbp G6 hwlnhuw Gnud

e JupyuwjhG ywjiwGwagph duiytnwbg ydwnltpp,

e Junyuwnnih $hlwluwlub Jhdwlh Ewjwl yunmpwnpugnuin,

e  wmlimbuwlwl dhowywph yunpwpuwgniip, puguuwluwl thnthnfunipyniGGtpp Jupywnntph
onjuGtpnud:

Phqltu Jwpybiph wpdtqpyuwl qony wwhnunp qlGwhwwnbihue' Guquwlbtpunipnilp
hhdGymu E wpdtigpyuiwl wnwGdhG hwjmwbhy niGhgnn Jupytph qony ngpudwwub dhongGtph
wwwqu hnuptiph ytpmnionipjuG L wpdbgpyuwl wnwGdhG hwjmwGh) ynilGtgnn Jupybph

qony YGwu Ypknt hp GuwuyhG thnpéh Ypuw:

bpujwpwlwlywi wlGbwlg wpjwo Jupybtph qony wpdtgpyiwl wwhniunp npn)bihu’
ntjwwpnipyniGG wnweGnpnynid htimbyw hhdGww6 GapunpnipniGGhpny.

e swnpdtqpyywo Jupytph hwdwp Gwunpny mwphGiph mwpkiwl yGwuh ngpoypp juqind
1.5%,

e qpuwyunpnywo gqniph yuwdwnph nhiwypnid hpwnynud £ 20% L 30% qtiny gpugh uyqpGuybu
glwhwwnywd wpdtiph qony,

e gnuyh hpwgnithg Untnpbtph unwgnidp hbmwéaqymd k12 - 24 wiuny:
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Uju qlwhwwnnuilGbph thnthnfunmpyniGGipp jupnn G0 wgnpbgnipymi mGbGw; Jupytph
wpdtqpyiwl qony wwhnuwnh Ypw: Gph, ophlwy, npuiwlwl dhongltnh qGwhwnywo
hnuptiph qnun Gtpljw wpdtpp hnthnfuyh dby nininuny, wyw phqbtu Jupltnh wpdtgqpdw b
qony ywwhniunh gnudwpp 2014p. nhymbtdptph 31-h nponipjuwdp YaJugh/ush 24,085 hwmqup
npudny (2013p-ha YGJugh/udh 19,204 hwqup npudny):

UlhunnlGbphl nnpfud fwplbp

UGhwwnGbiphG wpdwd Jwpybiph qony wpdtgqpynuip qGwhwwmbjhu’ Guqiwybpynipjnin
hhulynwd £ Jupytiph jnipupwlyynn mbuwyh qony YyGwu Yptynt pp GwhuyhG thnpéh ypw:
UGhwwnmGtppG wpwo  Jupytph qony  wpdtgpynuihg  YnpnuunmGtpp npnpbhu’
ntywyuwpnipjniGG wnwelnpmynud £ htnlyw) hhiGwlwi tGpwunpnipjniGGpny.

e pwguwnpnipjuip nuynt nt whywpd gniyyph gpuyny wwwhnyywo Jupytph L hhthnplpwjhG
Jwnytph, whwwnmGtphlG mpjwo Jupytnh qony yGwuh 2wnpdh gpoyplbpp juymb G6 L
Juwnnn GG qGuwhwwnyty ytipohG 24 wihultph ppugpnid Ypwo YGuwuh pwnpdh dnnbijh hhdw
Upu,

e wytih pwi 180 on dwiltwmwbg wihwwnmGtphG mpJuwo JupytnhG pwdhG k pGyland 100%
YGwuh hwjwlwlwlmpjm,

e 1y dwiltinmwibg nuynt qpuiyny wywhnygwo Junpytph qony yawu sh wyllwygnid” hwpyh
wnlbing Jwpyh qgnuiwph L gqpuygh  wpdbph  hwpwptpuygnpmbGp L qpuygh
hpwgytiihnipym,

e hphthnptipwjhG Jupytiph hwdwnp Guiunpn mwphGiph muptuw6 yGuuh npoygpn juqind k
1.2%: dwiltwnwlg hpthnptipwjhG Juwpytph qony ntywjwpmpjnilp Gwhuwwnbtund k
wnwybtjuwqgnyylp 10% owfuubtip, npnlp Ybpwptipnd 66 puuwlywl jupgny gpujunpuo
qnijph yuwdwnphl qpuyh hpugniihg htinn 24 wdujw plpugpniy:

Uju qGwhwumnuiGtph thnthnfumpniGGepp upng 66 waqpbgmpnG nlGbGwy; Jupybph
wndtqpyuiwl qony wwhnuwnh Ypw: Gph, ophGuy, npuiwlwl vhongltph qGwhwnywo
hnuptiph qmun Gtpyw wpdtpp thnthnfugyh Gptip winynuny, wwyw wGhwwnbtphG wnpjuwo
Jupytph wpdtqpyuwi qony wwhniunp qmuiwpp 2014p. phywnbtdptph 31-h gpoipjudp
YyaJugh/ush 154,852 hmqup npudny (2013p-hG YGJwgh/yush 112,457 hmqup gpudny):

Gnuwyh Ypnionipjmb

Lhqlibu Junplibn

Phqltu Jupytpp Gepwlw GG JuwpuwihG qlwhwwmdwl L wpdbaqpiwl uvmnniqiwG
wlihwnwlywl hhinmGpny: bpwjwpwluwywl wGd hwlnhuwgng hwdwfunpnh plphwngm
JdwnniGuwynipjniGp yapohlGhu mpuiwnpjuo yupyh ywpumpwjh npuyh juplnp gnigwGh) E:
UynuwdtGw)yGhy, qpwyl wwwhnynd L jpugmghy wwwhnquompmb, L
Ququwltipynipjnilp, npybu jubnG, gpuy L ywhwenid hpwjwpw wlwl widwlghg:

Uwnnpl pipynn wnnuuwymd Gepujuguo b wmbntunympnl phqltuv Jupytinph hwdwp

wywhnynipjniG dwnwynn qpuyh L wwywhnynipjwl wjy) dhongltph ytpwpbpju) (wnwig
wpdtiqpyuiwa) pun gpuyh mtuwYGhph:

33



(1)

«Qnpuy Ypbphny Mhjbpuuy Lwplughl Ququuwlbpumpmi QL2
2014p. nblnmbdphph 31-h0 wjumnyguw o umupyw
Dhtwluwlul hupbunjnpinGGaphi [hg owlinpuwqpmipiniGGan

31 pliymbiptiph 2014p. 31 ptijmtaiptiph 2013p.
Hdwnyh
QwdwhinpGtphG@  Jwpyh mpudwnniwl  {wswunpnGtnhG npwiwnpiw G
unjud qupltp,  wiuwpdh gumpjudp  wpdwd qupytp,  wiuwpdh gpmpjunip
hupytlppnwihG  qGwhwunywd gpujh hupytlpowghG qGuhwwywd qpuyh
hwgqg. npud wndtp hpwlwi wpdtp wpdtp hpwlywl wpdtp
UndtiqnyuiwG wnwGaphG
hwjnwh) smGtgnn Jupltp
UG wnd gnuyp 718,020 718,020 421,418 421,418
Muwywplbtp 543,596 543,596 868,012 868,012
OnfuwnpudhonglGtpn 66,863 66,863 44,549 44,549
UwppwynpniiGtp 46,871 46,871 87,591 87,591
Unpynpwnhy pudibnndubtp 18,674 18,674 - -
Uy qpuy 845 845 - -
Gpwpfuhpltp 205,509 - 199,292 -
Gpuyny swwwhnyywd Jupltip 798,646 - 173,962 -
Canunitlp wpdtqpyiwb
wopwGdhG hwymwbhy smGhgnn
Jupybp 2,399,024 1,394,869 1,794,824 1,421,570
duniyjtimwlg Jud wpdbhqpyyuo
Jupltip
UGwnd qnuyp 6,667 6,667 103,884 103,884
UwppuwynpnidGlip - - 4,176 4,176
Gnuyny swuywhnyywo Jupltip 2,843 - 17,507 -
Canuitlp dwiytinwbg fud
wnpdbqpyyuo Juplytp 9,510 6,667 125,567 108,060
LanuitiGp hpujwpw Gwlwi
whdwlg npywd qupltin 2,408,534 1,401,536 1,920,391 1,529,630

dhpn Ghpuywgyuo wnynuuwyp pugunmd E jpugnighs qpuiyh wGhpuwdt)wmnipyniln:

Uh pwGh wmbtuwyh qpuyGtipny wyuwhnyywo Jupytiph hwdwp pugwhwjmymd £ wjl qpuyp, npG
wnwyb] Gwunwlywhwpdwp £ wupdtgnpiwi qGwhwndwl hwdwn:

Ny dwiljinwbg Ywd ny wpdhgqpyyuo Jupytiph thnjuhwwnnigbijhnipyniGn hhdGuwlulnud yufujwus k
JupywnniGtph JdwpniGulynipjniGhg, wj ny” qpuyh wpdtphg, b Guqiwitpynipjul hwdwp
wuwpuuwnhn sk yepwlwjty qpuyh qGwhwmnudp jnipupwlsynip hwpytnnt wduwpyh npunipjudp:

Ulhunnbbphl npyuwo Juwplbn

<pthnptipuyhl Jupybph nhdwg gpufunpymd £ Jwplh wnwplw hwlnghuwgnn wwpd gnygpp:
Quqiwytpynipjwl pwunuwpwliwlnipjul hwiwdw)G hhthnptipwjhG Jupybtpp wmpudwnpymd GG
wnwytjuwqgniyGp 80% Junpyh gnidwp L gpuigh wpdbp hwpwpbpulygnipjudp: {pthnptipwjhG qupytph
hwiwp wywhnympjnil hwlnhuwgnn wiywnpd gnyph hpwjwl wpdtipG wnlijuwql hwjwuwnp
Jupytph hwpytyrpwjhl wpdtiphG' hhdp plnmGhny Jupyh npudwunpiwi wduwpyh npuipjudp
npn2ywo wpdtipnp:

G niquunbGnbuwywl Juwpytph hwiwp wywhnynipyniG 66 dSwnwynud wl)wpd qniypp Yuwd
JunpyuwnniGtph fjudph wlnuiGbph Ynnihg npgwo wihwnwub tpuwpupplGtpp, npnlp dLwynpynid
bl GuwqiwlbpynipjniGhg yupitn vnwlwnt Guyuwwnwyny:

Uygumnyjunytinh nhiwg gpujunpynud 66 qGywde wjunnibptGulbpn:
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Guquwybtpuynipjul punupuwyuwlnipjul hwiwdw) nuynt gpuyny wuyywhnygwo Jupytpp
npwdwnpymd - GG wnwybjuwgnylp  100%  Jupyh  gmiwp L gpudh wpdbp
hwpwpbpwljgnipjudp:

Q-pwyh hpwwb wpdtipp qwhwwnyby E Junpyh mpudwnpiwl wwhh( b sh yepuGuyyby dhash
hwpytnnt wiuwphyp” htmwqu thnthnfumpjmGGatpt wpmwgnitijne hwdwn:

Lrlwqubdyud qmuy

2014p. pipugpnt Guquwytpwnipynilp dtnp £ ptipt) npn wywnhyGtn 120,923 hwqup gpud
qnunn  hwpytypnwyhlG wnpdtipny hwdwhnpnpltphG wnpwo Jupytph qpuyh Gunmdwdp
ubthwwlnipjwl hpwynilp unwGuwint thengny (2013p-hG° 48,093 hwqup npud): 2014p. L
2013p. nhymbtidptiph 31-h ngpmipjudp pnGuqulidduwo qpuiyl hptiGhg Gepyujyuglnid £ wlywpd
gnijp L GEpunywo £ Judwnph hwiwnp ywhynn wimhyGtph juqun:

Ququuytpuynipjul punquwpwlwlnpjul hwiwdw)6' Giwl wimhyGtpp ybwp L JusunytG
hGwpwynphGu utind dwiytmGhpnud:

JwnlywyhG wynpundbih wyfuwphwgpujub L pun mGmbumpjub §yjuintph
Jtpniompni G

Juwpytpp wpwdwngpglp G6 hhdGuwyuind <wjwunwGh {wGpuytnnpyniind  qulynn
hwdwhunpnGphG, npnGp hptlg gnpontGtinipyniG6 hpuwywlGwglnd GG mGumbunipjul htnlguw
Gjnibtpnid.

2014p. 2013p.

hwgq. npud hwq. npud

Unlannip 919,297 935,182
ChGwpupnipjniG 491,350 378,166
UpnymGuptpmpyniG 388,017 299,250
dhlwluwlub ownwjnipyniGGtp 190,040 -
G ninuunGunbunipynii 149,410 105,344
Uy 314,490 267,403
UGhwwnGtphG wpdwo Jupltip 5,246,239 3,794,208
7,698,843 5,779,553

Updtqpyuwb qony wjwhniun (128,589) (110,599)
7,570,254 5,668,954

JuwpluwjhG nhuyhG GpwpyuompimG

2014p. niyuntdptph 31-h npnipjudp GuqdwybpynipjniGa niGh nip yupyuwont (2013p-hG’ mip),
npnGg mpuwiwnnyuo Junpybtph dGugnpnbtinpn gpuquignd G0 utithwyuwi yuuyhwwih 10%-n:
2014p. nhyumbdptph 31-h npmipjudp wju dGugnpnltph pGphwlnip gnudwpp juqinmd k
1,042,512 hwqun npuy (2013p-hG° 875,625 hwqup npu):

Jwnpybtph dudlytnw)inpiniG

Jwpluwyht wnpundbih duwdytinw)GnipjwG  Ybtpnionpynilp Gipquwjugquo L
owlnpwqpnipjmG 18-h () Ybwnnwd, npnbin wpnwgnwo b hwpybnnt wduwpyhg dhGsk
Jupytiph ywjtwlwgpny Gwhwntuwo dwupdwl dwdtnb puwo dwdwGwluhwnywon:
Lwlh np Guqiwlbpynipjnilp mpudwnpmd L jupdwdwdtm Jupybp, hwjwlwlwa b, np
nnulghg pwwmbpn Yytpwlwjybl duiynh wjwnpunhg htimn: Ujn hul] ywwundwnny, yuplyuwjhG
wnpudlith hpwiwl dwiybnwylmpniGp Yupnn b qquihnpbG wybih  tplup  (hGkg
wuwyiwlwgpujhl yuwjdwliopny hwdwdwjlitguo dwijtnw)lnpnilhg:
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13 <{piGwlwG dhongGtipn L ny Gympwljul wmhyGtp

Jwpdwlupjud Ujy ng

{wiwlwpgsuyhG  SGntuwlwG Onluwnpu- qmjph Gympuljul
hwgq. gnud Chliiptipn  uwppwynpmyuGtp quijp dhongGp  pwpbjumiGtp Qmny wlmpyGlip Rinudkln
UlqpGwljui wpdtp
Ulwgnpnyp wn 1 hntGuph 2014p. - 16,502 11,308 11,400 - - 13,724 52,934
UytjugnuiGlip dinGupyumhpulwl
qnponttnipjwl shwynpiwl dshongny 2,359 671 1,060 60 - - 1,283 5,433
UybjugniiGn - 429 703 675 13,793 77,336 4,207 97,143
Ulwgnpnnp wn 31 nhjmtdptph 2014p. 2,359 17,602 13,071 12,135 13,793 77,336 19,214 155,510
Uwpywompynil b uninpmhqughw
UGwgnpnyp wn 1 hntGuph 2014p. - 9,005 6,449 2,074 - - 1,643 19,171
Swpyw dwpywonipjntG L winpmhqughw - 2,187 2,901 2,379 67 - 3,499 11,033
Uliwgnpnn wn 31 nhjmtadptiph 2013p. - 11,192 9,350 4,453 67 - 5,142 30,204

LwigtyznwyhG wpdtp
Un 31 nhilpwtaiptph 2014p. 2,359 6,410 3,721 7,682 13,726 77,336 14,072 125,306
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Jwdwywpgswihl  SGubuwiwG  dnfuumgpu- 0 Gmpwlwl

hwq. npwd uwippwignpntiGip qnijp shengltip wiljnjn]Gp Cawikin
UlqpGuljwb wpdtp

Ulwgnpnp wn 1 hntGguph 2013p. 9,044 11,213 3,500 5,238 28,995

UytjugnudGtip 8,922 469 7,900 8,486 25,777

OwnwnpnudGlp/mnipugpnudGtp (1,464) (374) - - (1,838)

Uliwgnpnp wn

31 nhlpntuipbiph 2013p. 16,502 11,308 11,400 13,724 52,934

Uwpywompyn G L winpnhqughw

Uliwgnpmp wn 1 hnitGguph 2013p. 7,522 4,677 1,225 1,047 14,471
Swpu dwpgwonpynil L

winpupqughw 2,947 2,146 849 596 6,538
OwnwnpnudGlp/mnipugpnudGtp (1,464) (374) - - (1,838)
Uliwugnpyp wne 31 ghjntdptph

2013p. 9,005 6,449 2,074 1,643 19,171
LwyytlpnwjhG wpdtp

Un 31 phljintaiptiph 2013p. 7,497 4,859 9,326 12,081 33,763

2014p. nGpwgpnid stG tnbtp thnfuwnmpjul SwhiumdGhpn hhuGuwywb shongGhph dtnpptpdwl YJuwd
JunnigiwG htin Juuywo (2013p-h6 Giwl owfuunidGin skG tinky):

Updtqpyuwl uvnnqiwl Guuwwwyng qmnghip pwphuynd b GuqiwybpynipjuG pGnhwlnip
gnpownlnmpnGatnhG: Guwqiwybpunpniln sniGh wybih thnpp npudwumbnd dhwynp, nph thongny
hGwpwynp YihGhp yepwhulty gniqypp Geppht junwjwpswiuwl Guuwunwyltph hwiwp: Smgyhh
thnfuhwwnnigynn gnidwpn hhdGywo £ yinphGhu oqunmuagnpodwl wndtiph ypw, npnpyti k, np wyl wytih
pupén E hwpytypnwjyhl wpdtiphg, L wpdtqpynuihg Ynpnuwm sh dwlwgsyty:
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14 Dwlumnphlgh qomy unmugytihp gmiwpltin

15

16

dwlwmnphlgh qony umwgytihp qnidwplbp

2014p. 2013p.
hwq. npud hwgq. npud
22,128 124,091

dwlwmnphlgh qony unwgybihp gnuiwnpGbpl wpdbhgqnyyuwo jul duiynwbg sbG:

2013p. ntiymbdptph 31-h ngpoipjuwdp dwymnphlgh qony unwgytihp pnnp gniiwpltpG niGthG
ntigntivh hpwyniGp L Yytpwanptih thG bty hwdwhunpyh:

U1 whwnhyGip
2014p. 2013p.
hwgqg. npud hwgq. nnud
LhpnnnuiwjhG gniyph omwpniihg unwgytithp gnidwpGtip 43,965 -
Spywo ulfuw]dwpltp 28,870 4,022
U wlyunpyGtip 4,145 4,541
76,980 8,563

‘LtippgpnuiwjhG gniyph onmwpnidhg unwgybihp gqmudwplhpp dwudytinwlg jud wpdtqpyyuo

shG:

Juwnybtp L hnjuwnmpnGGtp

2014p. 2013p.

hwgq. gpud hwq. gpud

Juwnybtp yhpwbhbGubGuuynpnn Jqupuyhl juquwytpuynmpniGitphg 3,006,687 2,611,965
Juwnpybtp whnwlyuwb ny wnlunpwjhl juquuytpynpniGibphg 1,542,486 688,401
OnfuwnmpnilGtn pwditnhpnohg 1,431,456 1,100,741
PwllwjhG Jupybp L Jupyujhl qotp 831,990 310,601
Jupltip < UL-hg 306,540 389,599
Juwnybtp dhowqquyhl $hGwbuuyub juqiwlytpunipjnilGtphg 138,406 -
Juwnytip wyp phGwGuwlub yuqiwltpuynipyniihg 100,442 150,671
duwpltin ng nighntin ny wnlnpwjhG juquuytpuynmpniGibphg 79,891 -
Juwnybp wy yuqiwytpunipjniGGtphg 70,230 -
7,508,128 5,251,978

2014p. ntijuntiptinh 31-h ngpipjuwdp GuqiwltpnipniGG niGh mwulsnpu juqiwlbpuynmpniGhg
unwgywd Jupytp L thnfuwnmpymGGtp  (2013p-hG° phGp Yuqdwybpynipjnil), npnlg
dlGwgnpnltpp qpwquignd GG utthwywl Juwyhwwih 10%-n: 2014p. nhyntdiptph 31-h
nnnipjudp wju dGwgnpnltph pGghwlnip gnudwpp juquind £ 7,348,617 hwqup npud

(2013p-hG" 5,176,900 hwmquip npwd):
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2014p. nphywbtptiph 31-h gpopjudp 3,869,223 hwqup nppud  gmudwpny  Jupytph W
thnfuwnnipyniGGtnh (2013p-hG 3,001,564 hwqup npud) nhiwg qpujunpjud b6 3,788,941
hwqup npud gnudwpny (2013p-hG° 2,966,581 hwqup nppud) hwdwhunpnlphG wpjuo
Yupytipp:

Pwlujht Jupybtph L JwpyujhG gotph nhiwg gpudunpjuo | bwqiwlbpynipjul ppughy
hwphyGtinh ynowlwnmpjniln:

138,404 hwqup npwd hwytlnwjhG wpdtpny Juplbtpp, npnlp GGpwlw GG dwpiwl
2016p-plG, pwgwhwjmyty] GG npuybtu guywhwle, pwlGh np Jupyuwjhl wwjdwlwuwqgph npnp
wuwjiwbbtn L yvwhdwlwthwymuibbp ;60 quwhwwlgby, hGyp hpuwynilp £ nwihu JupyuwwmnihG
wwhw(ot] yunyh widhowytu dwpnwd 2014p. phjntdptinh 31-h npoipjwdp:

Pwdibmhpulywl juyhwumwy
Onnunljwd juwhuug

Jwjnwpuwpyuwo, pnqupyyuwd b ppgwlwnmpjul dt9 qubynn pwdGtmhpuwliwl Juuyhmwin
punyuguwo t 870,000 unynpwlwl pwdGtmniuhg (2013p-hG° 700,000): Lnnp pwdGtmniubtph
wijwlwlwl wpdtpp yuqinud k1 hwqup npud:

2014p. plGpwgpmyi pnnupyyty t 170,000 unynpuwliwl pwdGtumndu (2013p-hG" 150,000)
wijwlwlwl wnpdtpny:

Unynpwljul pwdGtmndutinh utthwlwlwwmbptnl hpwynilp mGhl dwiwluwy wn dudwlwly
unwlw] hwjnwpupjwd whwpwdhGibpn L pybtwnplty Guwqiwltpynpjwl plghwlnip
dnnnyGtipnud” vk pwdGnndu’ vty dwjG uyqpniGpny:

MuwhmumGlph pGnypp b Guumuyp

Jwdwnph hudwp dunnsbh phGw vl wipnhdGiph JEmuqGuibunnvul wuhniun

Jwdwnph hwdwp dwwybih bhGwluwlwl wyumhylbiph Jtpuwqlwhwmdiwl wwhniuwmp
Gtpwnnud £ hpwlwl wpdtph himwquw YninwluwjhG gnin thnthnfunipjniGp’ hGsk wlyumpybGtiph
wywdwiwnuin jud wpdtqpyniip:

CwhwpwdhGltp

Jdwniwl tipuwyw ywhwpwdhGGtpp uvwhiw Gwthwynid GG {wjwumnwbh
Lwlpwybtmnipjul opkGuypnipjudp uvwhdwlwo Yuqiwybpympjul wpwybjugnyl
spuufwo whnigph guthny:

2014p. pGpugpnmy Guquwybpuynipjuwl Ynnihg hwymwpupjwo L yewpgwo pwhwpwdhGltpp

Juquty 66 172,890 hwmqup npuid (2013p-h6” 138,000 hwquip npud): ULy pwdibnniuph hwdwn
ywhwpwdhGltpp uqdt) GG 0.199 hwqup npwd (2013p-hG* 0.197 hwquip npud):
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18 (+huybph unwywpmy

(w)

®)

Ohuytinh yunwdwpniG twlwuwl gnponG L JupyuyhG uqdwybpynipynGGiph hwdwp L
GQuquulibpynipjuG gnpownlmpymGitph Juplnp wwpp b {pdGwlywl nhuybpp, npnlg
tGpwnyynud £ GuquuwytinpynpjniGp, juydwo 6 ynijuyulu, yupyuwjht L hpugytihnipjuG
nhuytiph htin:

(Fhuytph junwjwnpiwl punupwljuwlnpjmb L pGpugwljupgqbin

(Yhultiph  junwyjwpiwl pwnuwpwyuwlnipjul Gywuwll L pwgwhwjnby, yYtpniotp L
Junwywpt] wyl phuytipp, npnlg Glpwpiynud L Guqiwlybpynipjnl, vwhdwb nhulbph
hwiwwywwmwuppwl uvwhdwlwswhtp L Yyopwhulydwl JdGuwlhqiGbp, hGywbtu Gl
wpniGwuwpwp Yyepwhuyly nhuytiph dwjupguyltpp b gpulg hwiwywwnwuhuwlnipjniGn
npnpywd  vwhdwlwywithtphG:  Ohulph JuowjwpiwG  pwnwpwluwlnmpinilip L
npwgwluwpqbppn JwlnGwynp Yhtpwny yJepwlwijymd GGE mjujwlwl  wyuwjdwGGhph,
wnwownyynn wpunuwnpulph m dwnwjmpjniGGeph L plgniGjwd jwyjwgniyl dnnbgdwl
thnthnfump mGGEnt wpmwgnitnt Guuwunwyny:

fonphnipnp wuwumwuhuwlGwwmm E phuljtiph junwjwnpndp ytpwhuynn hwdwwnpgh wuwmpwd
wpfuwwmwlph, hphiGwlwl nphuytiph  Jwowdwpdwl L nphufbph JuowwpiwG
pwnuwpwliuwlnipjul m ppwgulupqbph yhpwlwydw, hGyybtu Gl fun)np gnpowppGtph
hwunmwwndwl hwdwp:

Atyuwyupmpmniip yuwunwufuwlwnmm L nhuljtph GJuqbgdwli mnnjud shongunmuiltph
Jtpwhulpiwl U ppwywlwgiwG nt nhultiph hwiwp vwhiwlGjwe hwiwywunwufuwb
vwhiwlwywihtpnd  Guqiuwybpuynipjwl  gnponiGbmpym GG wwwhnytim  hwdwn:
Atyuwywpmpmnilp  ywwuwuppwlwwnt £ nhuytiph plphwlnp junwjwpiwG L
hudwywunuufuwlnpjul wywhndwl hwdwp, wjl Gub yapuwhuynd £ pGuwGuuyuib b ny
$Shlwluwlwl nhuljtiph pwgwhwymdwl, swthdwl, junwjuwpiwl L Gipujugdwl hwdwn
pGnhwlnp uyqpmlplGtph m dbpnnltph Yhpwondp: AjwduwpnipymGi  ngnuyhnptG
hwpqtium k. fonphpnh(:

Jwpuwyhl, nuywlwuwl L hpwgytijhnipywG nhuytinpp’ pt” wnpudptith L pt’ wnwGdhG
gnpownlnipyniGGiph  Jwywppuyny  YJuwowjupynd m JyGpwhuyymd GG JwpyujhG

yndhwmtiGtnh hwdiwywpgh thongny:

0Ohuyh pb” wpwmwphG, pb” GapphG gnponGGhpp pwgwhwjmynd L Juowjwpynmd GG
Juqiwybpyywluwli  Juenigquwoph  peowlwyGtpnid: GuqiwybtpuynpyniGp hwwnndy
nipunpnipjnil £ ngupdGnid nhuyph pnpnp gnponGGtph pugwhwjmdwp b nhuyh GJuqtgdwGa
mnnyuo vhongwnnidltinh Gyuwunwljwhwnpiwpnipjul wunhdwlh npnydwln:

Cmywjwlwh nhuly

Cnijuwjwlwl nhuypn $hGwlGuwlwb qnpohph hpwywl wpdtph Ywd npwlhg unmwgynn
npuwdwyuwl dhongltiph wwwquw hnuptiph nwwnwldwl npuyl t myujuywl qGhph
thnthnfumpjwl wpryniipnid: Snijuywlju b nhuljn Gepwnnd £ wpunwndniyph, mnynuwnnpniph,
wyj; qlujhG nhuytipp: Cmjuwjuywl npuyl wnwowlnd L wnynuwnpnyph L pwdGujhG
$hlGwluwwl gnpohpltipnh pwg nhpptph qony, npnlp Gapwpyymud GG ynijuyh plnhwlnip L
wnwldhG thnthnfunipyniGGiphG ne pmuywlwl qlGbph L wpunwpdnyph thnfuwpdtipGhpp
nwunwiniltph wqntignipjwln:
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Cniljuywlw b nhulh junwywpiwb Guuwumwlynp nhuh wylGuyhuh yunwyuwpniiG m yepwhuymdG E, npp pnyp
Juw wwhww6b; wyu nhuyhl GGpupyguontpjul wumhdwGl pGnniGth vwhdwGGtpnid” thwdwdiwblwy
wuwwhnytiny nhuljh nhiwg tuwdinwptpnipjwl owyymhdwjwgnidn:

(1)  Sngnuwnpnyph nhul

Sninuwnpnyph nhulpn $hlGwluwlwl gnpohph hpwliwl wpdtiph juwd npulhg unwgynn ppuiwlwb
dhongliph wwywquw hnuptiph nmwwnwidwli nhull L ymywjuljul unynuwnpnypbtnph thnhnfumpjwb
wprynilipmy: Guqiwybpynipjnip Gipunpyynud £ hp hGwluwluwb Jhdwlih L gpudwlub dhongltph
hnuptiph qony qbpwluwynn nijuwyuyul wnynuunpnypltiph mwwnwindGiph wqpignipyjulp: Liwl
nwnwiniGhipp yupng 66 wytjugltp mnynuwjhG dwpdwl, vwlw)l jupng 66 Gl GJuqbglt] Jud
hwlqtglty yGwubtinh® mninuwnpnypltph wluwwubih hnthnfunipjul nhwpnud:

SninuwngpnupGbph JopubGuydl cwdyhinbbph JappmompimG

Snynuwnpnyph  nhulp  hhiGwlwlnd  Juwowjwpymd L wninuungpnypltph  thnthnfunipniGGhph
dnGhwnnphlgh thongny: Uwmnpl withnth Yhpwyny GEpujywgdwo L wnninuwnpnypltph  ytpwlwypdwi
duniytimnGtph YytipnionipniGpn hhiGuwlywl ShGwluwub gnpohpGtph hwdwn:

Uh6G;sl 3-6 6-12 1-5  Uybjh pw6 n;  dupytilpowghG
hwgq. gpud 3 wihu widhu whu mnwnh Swwph  wnninuwyhp wpdtp
31 phijmtaiptinh 2014p.
uusShqur
Qpuiwluwl sheongltp L
nnwulg hwdwpdtipltn - - - - - 39,523 39,523
Jwdwnph huiwp dwwngkih
ShGwGuwyu b wymhyGtp - 153,838 - - - - 153,838
Quwljunupd htmqGiwG
wuw)dwlwgntph qony
unwgytijhp gnuiwpGtp 393,665 - - - - - 393,665
LwiwhunpnGhphG npduo
Junltp 736,763 644,362 1,290,422 2,386,072 2,512,635 - 7,570,254
buwlywnnphlgh qony
unwgytijhp qnudwpltip - - 22,128 - - - 22,128

1,130,428 798,200 1,312,550 2,386,072 2,512,635 39,523 8,179,408

NUCASUINLOARME3NRLLE
Qwpltp b thnfuwnnipymGGtp 1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128
1,208,682 1,302,776 494,406 2,674,056 1,828,208 - 7,508,128
(78,254)  (504,576) 818,144 (287,984) 684,427 39,523 671,280
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Uh6G;sl 3-6 6-12 1-5  UyJtph pw N dwpytypowihG
hwq. npud 3 wihu wihu wihu wnwnh Swwph  wnynuwlyhp wndtp
31 phijmtaiptinh 2013p.
uusShJqur
Qpuiwlwl shongltp L
nnu(g hwiwpdtipltip - - - - - 25,956 25,956
Jwdwnph hwdwp dwwnskh
PhGwGuuljul winhyGtp - 7,857 7,304 139,916 - - 155,077
Quwlunupd htmqGiwG
wuw)dwlwgntph qony
unwgybihp gnuiwplbp 140,971 - - - - - 140,971
{wdwpunpnltphG mpJuo
Jupltp 607,334 692,428 756,492 1,451,350 2,161,350 - 5,668,954
buwlywnnphlgh qony
umnwgytijhp qnuiwpGhp 97,330 26,761 - - - - 124,091

845,635 727,046 763,796 1,591,266 2,161,350 25,956 6,115,049
NUCASUINLOARME3NRLLE
Juwnytp L thnfuwnnipyniGGtp 309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
536,560 615,453 (83,152) (813,849) 582,103 25,956 863,071

Uhohl wpnimGunjbun nmnlnuwnpnijpGan

Uwnpl ptipynn  wnynuuwynd  Gipuyuguwo G606 GQuqiwybtpynmpjul wnnynuwyhp wynhyGiph L
wuwpunwynpoipjniGGiph dhohG wpyniGuwytm nnynuwnpnyplGhpp 2014p. L 2013p. phliwmbtdptinh 31-p
nnnipjuip:

2014p. 2013p.
Uhghl wpnym Gunjtin Uh9hG winnyn Gunjtiin
wnynuwnnnip, % wnynuwnnmjp, %
&< npud UL noen << npunt UUL nnpup
Snynuwljhp wymhGep
Ywdwnph hwdwp dwwnsbih bhlwlGuwlub wlmhyGtin 14.2% - 14.5% -
{Jwjunupd htngGdw wwjdwGugnptiph qony
unwgybihp gniiwnbtin 22.0% - 8.3% -
{wdwhunpritiphl mpywo Jupytp 13.9% 14.7% 13.2% 16.0%
duwyumnnphlgh qony umwgythp gnuiwnltip 5.3% - 29.9% -
NUCLSUINLNAME3NRLLE
Juwnytp L thnfuwnnipjniGGtp 8.1% 10.2% 8.0% 10.6%

Uju vinynuunpmpGtnG hptiighg Gapyuwjwuglnd GG dhGsh wju wympyltiph L yuwpumwynpnpniGGtph
dupdwl duiytinG pGywo dwiwGwjwhwnywoh tnnwynp tjwinmwpbpnipjniGp, pugwnnipjudp jnqugnn
unnynwunpnypny wympyGtiph L ywpumwynpnipjnGGtph:

2014p. 2013p.
Upwniwnpdnyp UaYwlwlwl mnynuwnpnijp hwgq. nnud hwq. npud
2 Ufh
Juwplybp showqqujhlG $hlwGuwlju YtpwdhlGwluwynpiw b npnjp
JuquiwytpwnipniGhg UUb nnpup +5% 138,406 -
XL UR-h
Jupltip whmwlwb ny wnbnpujhG YtpwdhlGwluwynpiwl npnijp
JuqiwltpwympjniGGtphg << npud +2% 143,782 -
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Sninuwgpnyph qquiymGnipywl fJGpyniompiml

Snnuunpnyph Yhpwlwjiwl dwilbtnbhph Ytpmnionipjwl Yypw hhiGjwo wnnynuwnpnyph
Junwywpnuip  pugymd L phlwluwlwl  wywmpylGph L wyuwpuowynpmpjnlGGtph
qqujnilnipjul dnGhnnphGgny: Uwnpl Gipjuyugynid E mnynuwnpnyph (JapugqGnpn)iwb
nhuly) thnthnfjunipjuG Giumdwdp qnin Qwhniyph fuy YGwuh L ubithwuw6 juyhnwh (wnwig
hwipytiph) qquyniGnipjwb Yyapnonipjmbp, npG hppwlwGwugyby £ 100 pughuwhl Yenny (pl)
GlwinwptinpnipjwlG pnnp Ynptph gniquhtn Guqiwl juwd wdh yupgbgywo ugtlGuph L
2014p. m 2013p. phywmbdptph 31-h ppuipjudp  weolw  wnynuwipp  wiwpyGbph L
wuwnpunwynpmipjniGGtph nhpptinh hhdw6 Yypw:

2014p. 2013p.

hwgq. nnud hwgqg. gpud

100 py gniquhtin Gugnid (1,543) (5,512)
100 py gniquhtin wmd 1,543 5,512

Uunple Gipluywugymd L pwhnyph Jud yGwup b vbthwlwl juwhunwih qquninipjub
ytpnionipynilp” wuwjydwlwynpywo Juwdwnph hwiwp dwwgtiih hGwGuuyul wlmhyGbph
hpwywG wpdtiph thnthnfunipjwdp, npG hpwwbwgyt) £ 2014p. mt 2013p. nhynbtdptph 31-h
nnnipjudp wnluw ghpptinh b 100 pughuwjhG Yhwmny (ph) Gyuwdmwpbpnipjwl Ynptiph gniquhtin
(quqiwG juwd wsh yupqbgywo ugkGunph hhiw Yypw:

2014p. 2013p.
9mn ywhnyp UtthwjwG  Qoun pwhnyp UtithwjwG
Yud yGwu Yuughuu Yud yGwu Yuughunug
hwq. npud hwq. npuud hwgq. nnud hwq. nuud
100 pYy gniquhtin Gjuqnid - 370 - 1,417
100 py gniquhtin wmd - (370) - (1,417)

Umnuipdnyph nhuly

GuqiwybpuynipynitGG@ niGh dh pwpp wpunwpdnyplbipny wpnwhwjndwo wliunpyGtn L
wuwnpunwynpipjnGGtip:

Upunwnpdnyph nhuyp $hGwluwlwG qnpohph hpwywl wpdtph Ywd gpuGhg uwnmwgynn
npuiwluwl  dhonglGtph wwwqw hnuptiph  wwwnwidwli phulG L wpuwpdnyph
thnfuwnpdbpGtinh thnthnfumpjwl wpnyniGpnid:

Uuwnple  phpynn wnynuuwymd  Gipyuwjwgdwo bt ppGwluwywl  wywnhyGiph L
wwpunwynpmip niGGaph Junnigquopl pun wpumwpdnypltnh 2014p. L 2013p. nhmbiptiph
31-h npnipjwdp:

2014p. 2013p.
UUL mmup hwgq. nhwud hwg. gpud
uusShdquer
Qpwiwlwb vhongGtin L npulg hwiwpdtpltp 17,914 7,597
{wdwhunpnitphG wpwd Juplytp 2,576,303 2,147,053
Cinpuitlp wln]Ghp 2,594,217 2,154,650
NULSUILNCLNRE3NFLLER
Juwpltp b thnfuwnmpjniGGtip (2,796,385) (1,929,433)
Clnunitiin yuwpuugnpmpym GGGp (2,796,385) (1,929,433)
Qnun nhppp (202,168) 225,217
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2014p. L 2013p. nphywubtdptph 31-h ppupjudp << nppwih thnjuwpdtph  wpdtqpynuin
UUL nnpuph Gyumdwdp Juybjugtn (YaJuwgtgltn) ubthwlwl yuyhnwp b 2whnypp jud
YGwup unnpl Gapujugud gnudwnltiph swihny: Ujyu ytpmnmionipyniG6 hppuwjuwGwgyty k qnin
hhuiniGpny wpwlg hwpltpp hwpyh wnlbnt, bW hhiGywo £ wpmwndnypltph thnjuwnpdtipltnph
nwnwiniGhph ypw, npnGp GuqiwytpuynipniGp nhunwnpynd E npyytiv hGupwynp hw)ytmnt
dudwllwinowlh yYbpemd: dbpmonmpjul dwiwlwly GGpunpymd L, np djnwu pnnp
thnthnfuwlwGGtpp, Swulwynpuwtiv mninuwnpnyplbpnp, JulGwl wihnthnfu:

hwgq. g
31 phijmtiptinh 2014p.
UUL nnpuph 20% wpdlnpnud << npudh Gundwdp (40,434)
31 nhyubtdptiph 2013p.
UUU nnpuph 20% wpdlnpmud << npudh Gundwdp 22,522

2014p. L 2013p. ntywmbtiptiph 31-h gumpjudp << ppwih thnfuwpdtph wpdlnpnuip WUL
mmjunh Guundwip §nlGhlGwp gnudwpwjhl wonuing Gnyy 6 vwu)l hwjwpwl wqnbgnipynil
Jtnp GJwo qnuiwpGiph ypw’ wuwydwlnyg, np ynw pnnp thnhnfuwyuwGGtpp JuGwaG
withnihnfu:

JuwnluwjhG nhul

Junyuwjhl nhuln $hlwGuwlwb JGwu Yptint nhull t, Gpp thnfuwnnil jud yujdwlwgpughl
ynniG h Jhdwyh sh (hGnmd Yuwwwpby hp yuwpnwynpmpmbGiipn GYuwqiwlbtpynipjwub
(uwuniwdp: GuqiwtpunipniGp Wywyb £ pwunupwywlnipnil L ppuguyupgtin yuplywjhG
phuljp (pt" dwlwsywo ShGwluwluwlb wlumpylGph L pb’ stwlwyuwd wuwydwlwgpujhl
yuwpunwynpjuwompniGitph  hwdwp)  Juwowjupbm  hwdwp, Ghpunju; wynpudbih
ytGunpnGuguonipjul vwhdwGuihwydwlp yapwpbpnng gnignudGepp b dwpyuwjhl Yynihnth
unmbtinonuip” Jyupyuwyhl nhuyl wlumhynptG ybpwhuybnt Gyuunwyny: Guqiwybpuynpjul
Jupyuwjhl punupwiwlnipjniG6 nuuntiGuuhpynid b hwumwwuynid £ lonphpnh Ynnihg:

Juwnyuwjhl pwnupuwulnipjniGp vwhdwlind t

e Junpywjyhl nphinuiGtph nhnwpiwb L hwunmwniwb pGpuguwywnpgbinp,

e Juplwnmbtph (hpwywpwlwlwli wGdwlg L wlhwwbbph) YdwpmbGuynipjwd
qlwhwwniwl vtpnnupwlnipniGp,

e gpuyh qwhwwniwl vtpnpupwlnipymp,
YunpyujhG thwumwpnptinh wuwhweGhpp,

e Juplbph b wyp JqupuhG gnpdhpltinh pwpniGwlwljwb dnGhunnphGgh ppwgwlyuwpgbpp:

Jwnybtph hwdiwp Gepuywgynn ghimiGipp ywupwunymd G660 Jupyuwynpiwl pwdbh
hwiwywunwuhiwl wfuwwnwlhglph Ynnihg, wjlnithtnl hnjuwlgymd GG JdwnplujhG
Undhwnthl, npp wwwwuppwlwnm bt JupughG wyopudtiih  hwdwp:  depnmowywG
hwpytimynmpjniGGipp  hhuGjwo &G hwdwhunpnph  gqnponGtmpyjul  JunnigywopwjhG
JtpmnionipjwlG L bpGwluwlwl Jhdwih nuniGuuppmpjul Jypw: dwpyuwjhG ynihntl
nmuntdGwuppmd L hwunmwmmd £ Juwnpyh nhinoin:

QuquwytnpynipyniGp  pwpniGwlwpwp  yipwhuymd - wowGdhG Jupytph Jhdwyp L
JulnGuynp Yapwny yopuwqlwhwwnnmd E hp hwdwhinpnGtph ydwpniGuwynipynin:
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Guqiuwybpynipjwl  JuwnpywjhlG rhuljh  wowybugnyy  dwywpnuipn npytu Julnb
wnpunuwgnymd £ phlwluwljub  Jhdwyh dwuhG hwyybnmympinilnd”  ShlGwluwluli
wywhyGtph hwpytynwjha wnpdbtplbpnid L sGwlwsJuo wwjiwlwqpujhG
wuwpunuwynpwonpyniGGtpnud:  UjwmhyGiph L wwpuowynpnipyniGGph hGwpwynp
hwpgulgnuil Ewljwb wgntgnipyniG yniGh ynnblGghw) yupywjhG nhulh Gugbgiwb ypw:

Uuwnpl Ghpjujuguo £ quplujhG nhuyhG ShlwbGuwlub wlmbdGbph Gpunpljuonipjul
wnwybjuagny)i swihp hw)ytmm wduvwpyh ngunipjudp:

2014p. 2013p.
hwgqg. gpud hwgqg. gpud

uusShquer
Qpwiwlub dhonglGtip L npulg hwiwpdtpltip 37,374 20,963
Jwdwnph hwiwn dwwngkih $hGwlGuuyub wlmhyGtp 153,838 155,077
{<wjwnwpd htinglGiwl yuwjdwlwgptiph qony unwgytijhp gnidwpGtip 393,665 140,971
{LwdwhunpnitphG wpjwd Jupybp 7,570,254 5,668,954
dwlwmnphlgh qony unwgytihp qniiwpltp 22,128 124,091
JwpluwihG phuyhG tGpuplyuonpjub pinhwlngn wowytugnyG sunhp 8,177,259 6,110,056

Npubtu uGnG gqpwy sh wwhwloynmd wpdbpnptipnid juumwpwo Gappponuiltph nghiwg,
puwgwnmpjuip wjl nhwypbph, tpp wpdtipnptipp ywhynud GG npytiu hwuwnupéd htngGiwb
qnpontGmpjul Ywu:

{wdwfunpnlbphlG wpjwd  Jupytph gpugdh b owyny Jupybph qony  JupyujhG rhulh
ytGunpnGugyuonipjwl Ytpnonipnilp Gipjujugdwo t owlinpugpnipyniC 12-nud:

Qtwlwyywo  wwjdwlwgpuyhl wwpumwynpyuonpyniGGtiph  qony JupluwyhlG nhuyh
wnwybjugniyyG swihp hwyybnnm wduvwpyh gpoipjudp Gipujugwd b owlnpugnnipinil
20-n14:

‘tpnppnuiwghlG  gnuyph  omwpmuihg uwnwgybtihp  gmiwplGiph  qony  JwplwjhG  nhuyh
wnwybjugnyyG swihp hwyytnm wduwpyh gpupjudp Gipuyugywo t owlnpugqpnipyniG
15-n1u:

2014p. nphywmbtiptph 31-h gpoipjudp GwquwybpympniGp jniGh ywpunwwywblop Jud

Juwuwlygyuo yqupumuwwwbbtph fudpbp (2013p-ha pwguyuynd thG), npnGg htn juywo
JuipyuyhG nhuyp qipwquign k pnphwlnip JupyuwjhG nhuyh 10%-n:
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dhGwlGuwwl whympyGlph L hwGuwljul wyuwpmwynpopjmGGuph hwyJuwGgnd

Uumnpl  pbpynn  wnnuuwylbipnd  Gipuyugyuwd pwgwhwymmiGippn Ghpunmd &6
$Shlwluwlwl wymhyltpp b phGwGuwljul yuwpmwynpnipjniGatinp, npnlp

e huwpjulgymu GG Guqiwybtpuympjul ShGwluwlub yhdwyh dwuhl hwpytnynpnlinud
Jud

¢ huwlnhuwln GG hpwywpwlnptG wipwgpyuwo hwygwlgiwb quwynp hwiwadw)Gugnpp
Jud Giwlwwhy qnpohplGhphG Ybpwpbpnn GiwlGwwhy wywypdwlwgpbph wowpyu
wiluwh wjl hwlGquiwbphg, pt wpynp wjn ppGwlGuuwyub qnpohpltipp hwpywlgymy LG
$dhGwluwlub yhdwyh dwuhG hwpytnmynipynilnid, pb' ny:

Viwlwwmhy wwjdwlwgptpp Ghpunmd 66 wowlgjwy pihphGqujhlG  wwjdwGwagptpp,
htingliwl qiuwynp wyuwjiwlwagnptipp L wpdtipnptiph’ npwtiu thnfuwnnpyul npudwugpiwi
glfuwynp wujdwGwugpbpp: ‘Liwlwwunhy hGwlGuwlub qnpohpltpp Gipwpmyd GG wowlgyuy
gnpohpGtinp, Jwdwnph L htwngqGiwG wwjiwlwqptpp, hwwnwupé Judwnph L htnglGiwl
wyuwjiwlwgptpp U wpdbpnptph’ npwbu  hnjuwnnipjul  vnwgiwl L wpudwnpdwG
wuwjiwlwqgptipp: UjGwhup phlwlGuwlub gnpohpltin, hGswhuhp GG yupytpp L wjwbnbtpp, sG6
pugwhwjynymd unnpl Ghiplujywgynn wnynuwybpnud, pugwenipyudp wyl nhwptph, tpp
hwyqwlgynmu GG phGwlGuwlub yhdwlh dwuhl hwpytnmynipyniGniy:

GQuquiwytpuympjniip vnwlnd L mpudwnpnud £ qpuuy pnijuymd 2powlwnynn wpdtpnptiph
wntiupny Juwdwnph L htimglGiwl, hwijwnupd Judwnph L htingGiwl yuwypdwGwqptinh qony:

‘Liwl qpuyh hwdwnp gnpond GG wnyjw ninpuumd plnniGguwo vnwlnupm wujdwGabpn: Uw
GowGwynud t, np npubu qpuy unwgyuo/mpuiwnpud wpdtpnptipp upnn GG qpuyjunpybg
Juwu Judwnyt] gnpowpph gnponnnipjul dwdytimh ppugpniy, uwluw) i wtwp b ypunupdyta
dhGsl gqnpowpph wyjwpup: Uyju wuydwblbpp jnupupwlynip wuydwlwqpuyhl YnndhG
hpwyniGp GG mwhu Gl nunuptglb] hwiwwwwnwufuwl gnpownpp’ wuwydwGwqpuyhG Ynnih
ynnihg gpuy mpudwnptint wiyuwpnnnipjwl yumdwnny:

Jdupp  Gwo  wwyiwlwgpbpp a6 pwjwpwpnd phlwluwywl  Jhdwyh  dwuhG
hwpytmynmpniGnid hwpuwlgiwl wquyjdwGatpp: Mumdwnl wjl t, np wju gqujiwlwugpbpp
wnwihu GG Swlwywd gqnuiwplGhpp hw)wlgbnt ppwynilGp, nplG ppwgqnpobtih L dhwyG
Guqiuwybpympjul Juwd wywjdwlwqpujhl Ynnitph Ynnihg wwpumwluwpnipniGGhph
squunuwnpdwl, wddwpniuwy nuolwmnt Jud  vGwGugdwl phypnd:  Pwgh  wyn,
Guquiwybpunipjniln L yipohGhu ywjdwlGuwqpuwjhG Ynnitipp yniGEG hwpyuwnpyp qnun hhdniGpny
hpwijwlwgltm jud dshwdwiwlwl wlynhyli hpwglbm b wgupunwynpmpjnlpn dwpbjm
dnwnpnipjniG:
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Uunpl pbipynn wnnuuwimd  Gaipyuywugguo G0 hwpgulgdwl GGpwlw, hpwjwpwlnptl wipugpyuo
hwpjwlgdwl qiuwynp hwiwdwjGwgpp Juwd Giwlwwhy wwjdwluwgptiph wpwpluw  hwlnhuwgnn
$hGwGuwlulG wympyGtpp b bhGwGuwlul qupunuwynpmp niGGtpp 2014p. njmbdptnh 31-h npoipjudp:

hwgq. npud
Dh6. Jhéwhh dwupG  Bh6. yhéwlh Swuhb ShwGuulwb Jhswyh
Awlwud hwpyuympymGmy  hwyytumympyniGmy twuhG hwpybmympjm Gmd
ShGwGumywb hwyuGgywo’ GtpYwyugduo shupqulgywuo gnudwpGlip
wlwhyh/ Swlwsud ShlwGumywb Nputu
DhGwGuuyw i wwmnuyn- dhGwlGuwmywa wipnhyGtph/ qpuny
wilpnhyGph/ nnpjul wwpunwnpnipju/ wwpuwynpnt- unugyud
wwmnunpnipyniGGtph huiwhuwnG wlnph pniGGLph gnun Sh6. npuiwlul 9nin
wmbuwyGtn qmuiwn huwiwhiwnl gnuwp qmuiwn qnpohplikp Shong(ikip qmuiwn
{wluwnuwpd htimgGiwl
wwjdwbwgptiph qom|
unwgytijhp gmiwnpGtp 393,665 - 393,665 (392,765) - 900
CLanwitGn ShGwGuwlwb
wljnpyGhp 393,665 - 393,665 (392,765) - 900
Lwpltip b
thnfuwnnipjniGGtp (7,508,128) - (7,508,128) 3,788,941 - (3,719,187)
LanwitGn ShGwGuwlwb
wwpunwynpnipjniGGlip (7,508,128) - (7,508,128) 3,788,941 - (3,719,187
Uunpl pbipynn wngmuwind Gepyuyugyuo G0 hwpgulgdwl GGpwlw, hpwywpwlnptl wipwqpjuo

hwpywlgdwl qpuwynp hwiwdwjlwgpp Juwd Giwlwwhy wwjdwluwgptiph wpwpiuw  hwlnhuwgnn
PhGwGuwljwl wymhybtipp L pGwlGuwlul yqupunwynpnipniGGtpp 2013p. ghunbtdptph 31-h gpoipjwdp:

hwgq. npud
bha. yhewyh dwuphG  Dhh. yhdwyh Swuh DhlwGuwljub yhdwlh
Bwlwsud hwyytnynipym Gma hwytinymp ym Gmd Ywuh( hwoytngmp m Goud
ShwGumywb hwpquGgywo’ Gtpywyugduo shupqulgywo gnudwpGlip
wljmhyp/ Swlwsud ShlwGumywb Npubu
DhGwGuuyw i wwmnuyn- dhGwlGuwmywa wipnhyGtph/ qpuny
wluhy Ghpp/ npjul wupununpnipjwG/ wwpununpnt- unwugwud
wwmnunpnipyniGGtph huiwhuwnG wlnph pniGGLph gnun Sha. nnuiwlwuG Qmwm
wbuwyGhp qmuiwn huiwhwunl gmiwp qmuiwn qnpohplikp Shong(ikip qmuiwn
{wluwnupd htimgGiwb
wwjiwlwaqptph qony
umnwgytijhp gmiwpGtp 140,971 - 140,971 (133,980) - 6,991
CanuitGp ShGwlGuulwb
wlpinhyGlip 140,971 - 140,971 (133,980) - 6,991
Qwpltip b
thnfuwnnipjniGGtp (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)
CanuitGp ShGwlGuulwb
wwpunuwynpnipyniGGhp (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)

dtpp Gpqwo  wnnuuwlibipnmd  pwgwhwjmywo  bhlGwlGuwlwl Jhdwyh dwuhl hwpytnmynmpiniGnud
Gipquyugywo phlwGuwyub wymphyGiph L phGwlGuwlyul yuwpumwynpnipjniGGinh hwiwfownt L gnin
gnidwnltpp sgwhynd GG winpnhqugywo wpdbtpny phGwlGuwyuwb yhdwyh dwuhl hwpytnynipnlind:
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«Qnpuy Ypbgny Milhjbpuuy Jwplughl Ququulbpumpimi QL2
2014p. nblnbphph 31-h0 wjumnyguwo umupyuw
Dhlwbuwlul huwpbunjnipiniGGaphi [hg owlnpwgnnipiniGGen

bpwgytihmpjui nhuy

bpwgytihmpjwb nhuyp GGpwunpmd k, np GuqiwytpynipyniGp Jupnn £ nddupnipyniGGhp niGbGuy
dhGwluwlwb gnpohpltinh htin JuwyJwo yuwpunmwlwlnipnGliipp Juwnwnpbihu, npnlp dwpynid GG
npuiwluwl dhongGtph Yud dky wjyp phGwlGuwywb wlymhdh dhongny: bpugybjhnipjul nhuyl
wnwow lnid E wlywmhyGtph L wuwnpunwynpnipjniGGuph duniyjinw Gnipjw G
wihwiwwywwunwufuwlnipjul ghwypnid: UnpyGuph bW ywpmwynpnipjniGGtnh dwdytumw)Gnipjub b
nnynuwnpnypGtph hwdwywwmwufuwlmpnilp Wywd yepuhuyynn wihwdwwywnmwufuwinpyniln
hwlnhuwlnd L hpwgybjhnipjwG  juwnwjwpiwl  twywl  gnponG: UlwpdGiph L
wuwnpunwynpnipjniGltiph dwdybnw)impjul wipnnowlwl hwiwwywunwufuwlnipinilp unynpuywb
sF dhGwluwub juqiwlbtpuynipyniGGaph hwdwp' yuwydwGuwynpyuwo hpwuwlwgynn gnpowppGtph
wnwpwplnypnipjudp L duiytimGtinh winpnynipjudp: UGhwiwwywwmwufuwbnipjniln
hGwpuwynpmpniG £ wmwihu pwpbpwgll) pwhnipwpbpnipynilp, vwuw)l Jupnn £ Gub dhowgGtp
hpwgytithnipju nhuyp:

Guqiwybpuynipjuwl Ynnihg hpwgytihmpjwl nhuljh junwjupiwb Gyuwunwll b guijugud wquhh
wwwhnyty pninp wlGhpwdtpn  dhonglGhpp” ppuiwlwl dhonglGhph hnuptiph htn  juwyywo
wuwnpunwynpmipjnGGtpp dwptint hwdwp: bpwgytihmpjw nhuyh Junwywpiwb
pwnupwuwlnpniGG nuuntdGuuppynid L hwuwmwwmynid £ lonphpnh Ynndhg:

QuquwytpympjniGp  dquunud - wlnphynpiG  wwhuywGly  $hGwluwynpiwb  wnpyniplGtph
nwpphpuyywo b juynil yunnigqwopn, npp Gipwnnd £ pwdGhinbphg, pwlybphg L wy yuplwyht
JquqiuybpynipjniGlitphg vnwugyuwo Jupytpn hpwgybihnipjuwli wiyuwifuwmbubih yquhwGeGtnG
wnwq nt htipnnipjuwdp pujwpwptint Guuwnwyny:

Uwnple phipynn  wnynuuwyGtpnd Gipgujwgduwo b6 phGwGuwub wwpunwynpupyniGGtph b
Jupuynpiwl wyuwpunmwynpjuwonipjniiltph qony npuiwlwl sheongltiph sqtinsqwd hnuptipp’ pun
wwjiwlwgnny vwhdwlwo wnwyty Jun dwpdwl dwdytnmhp: UnynuuowylGbhpnd Ghipuywgquo
wpunwhnuph pnhwlnp hwdwpuwnG gnudwpG pptGhg Ghipujuglind L gpudwlwul dhonglGhph
wuwjiwlwgpujhl sqtinguwo hnuptinpn phlwluwluwl ygupnmwynpmpjnlGltph jud Jupyuynpiwb
wuwpunwynpwonip niGGhph qony:

Uwnnpl Gipluywgqwo E hwbuwlub yupunwynpnipyniGlitiph dwdytvmw)npjul ytpnonpnilp
2014p. ntiynbdptph 31-h ngpnipjudp:

Upunwhnuph
Swuwhuwly L Uytih pGnhwGnip
dhGsl 1-hg 3+hg 6-hg pwG hwiwhumG <upytlyyn.
hwq. g lwihu 3 wdhu 6 wihu 12wshu 1 wwph qnuiup wpdbp
N3 wowmbgyuy
wwpuuynpnipyn GGtp
Jwpytp L thnjuwnnipniGGtp 348,519 629,355 1,381,887 639,126 5,839,841 8,838,728 7,508,128
Uj1 phGwlumljub
wuwpuwynpnipjniGGtip ) 6,549 - 12,244 - 18,793 18,793
Clnuniklp
wwpunwynpnipyn GGhp 348,519 635,904 1,381,887 651,370 5,839,841 8,857,521 7,526,921
JunyunpiwG
ulmpmmqnpqwbnlpjnlﬁﬁhp 1 ,577,73 5 - - - - 1 ,577,735 1 ,577,735




«Qnpuy Ypbgny Milhjbpuuy Jwplughl Ququulbpumpimi QL2
2014p. nblnbphph 31-h0 wjumnyguwo umupyuw
Dhlwbuwlul huwpbunjnipiniGGaphi [hg owlnpwgnnipiniGGen

Uunnl Gipuyugywo £ phlwGuwljul wupnmwynpmipjnilGlbph dwdlbnw)inipjwul yapnionpjnln
2013p. ntiynntiiptiph 31-h npnipjwdp:

Unpuwhnuph
Swwhuwly L Uytyh pGnhwGnmp
UhGsk 1-hg 3-hg 6-hg pwli  hwiwluwnG wyyblpyn.
hwgq. npund lwdhu 3wshu 6 wdhu 12wshu 1 wwph qniiup wndbp
N3 mowbgjuy
wwpuuynpnipym GGtp
Jwpytip b thnfuwnnipmGGtp 178,189 233,388 220,307 1,053,292 4,924,652 6,609,828 5,251,978
Uy $hGwGuwljub )
wwpunwynpoipjntGGhp 4,955 - 13,524 - 18,479 18,479
Cnuuiklp
wwpnuynpnipyoGabn 178,189 238,343 220,307 1,066,816 4,924,652 6,628,307 5,270,457
LwnpyuynpiwG
ulmpmmqnpqwmllpjnlﬁﬁhp 672,583 - - - - 672,583 672,583
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«Qnpuy Gpbnhuy MiGhdbpuwy Jwplughl Guqiulbpunipin G OLC
2014p. nblpinbdpbph 31-h0 wijiwpnygwo mwpygw
DShtwluulwl huwpybun/mpniGGbpha [hg owlnpwqpnipiniGGbn

Uwnpl pipynn wnynuuwynid Gipujugquwo t 2014p. nhiuntdptph 31-h ngpnipjudp ShGwGuwub yhdwyh dwuhl hwyytnynipyniinid dwlwswo gnidwnplbph
ytpnionipjniGG pun wyGupynn dwpdwl dwudiytnGhnh:

Sujwhw(y L Uyth pwmG
hwq. npud dhGsk 1 wndhu 1-hg 3 wdhu 3-hg 12 wshu 1-hg 5 muwph 5 mwuph UGdwijtn  dJwdlytnwlg Clnuitin
uusShquer
Opuwdwuwb dhongltp L npuig
hwdwnpdtipltp 39,523 - - - - - - 39,523
Jwdwnph hwdwp dwwnskih
$hGwluwlub wlmphyGtp - - 153,838 - - - - 153,838
Lwlunupé htmgGiwl wwjiwGugptph
qony unwgythp qnidwnpbtn 393,665 - - - - - - 393,665
JwdwhunpnltphlG npduo Jupybp 309,922 405,842 1,934,784 2,386,072 2,512,635 - 20,999 7,570,254
Jdwdwnph hwdwp wwhynn wiumpyltp - - - - - 120,923 - 120,923
<htGwlwb shongltp L ng GynipwluG
wlwnhylitp - - - - - 125,306 125,306
CGpwghy hwnpyh qony YuGfuwydwp - - 18,489 - - - - 18,489
buwywnnphlgh gony unwgytihp
qnuiwnGbp - - 22,128 - - - - 22,128
U wlyumpyGtip 13,745 1,460 26,570 35,205 - - - 76,980
CGnuitiip wynhyGtp 756,855 407,302 2,155,809 2,421,277 2,512,635 246,229 20,999 8,521,106
NUASUINLOARME3NRLLE
Juwnytp L thnfuwnnipyniGGtnp 339,625 584,685 1,806,270 2,727,519 2,050,029 - - 7,508,128
Ltnmwdqyuo hwpluwyhG
wuwpwwynpnipjnt - - - - - 943 - 943
U1 wuwpumwynpnipyniGGp 13,621 6,549 12,244 - - - - 32,414
Canuikin wupnunpmpym GGp 353,246 591,234 1,818,514 2,727,519 2,050,029 943 - 7,541,485
9nun nthppp 403,609 (183,932) 337,295 (306,242) 462,606 245,286 20,999 979,621
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«Qnpuy Gpbnhuy MiGhdbpuwy Jwplughl Guqiulbpunipin G OLC
2014p. nblpinbdpbph 31-h0 wijiwpnygwo mwpygw
DShtwluulwl huwpybun/mpniGGbpha [hg owlnpwqpnipiniGGbn

Uwnpl pipynn wnynuuwynid Gipuyjugyuwo t 2013p. nhuntdptph 31-h ngpnipjudp ShGwGuwub yhawlh dwuhl hwyytnynipyniinid dwlwswo gnidwnplbph
ytpnionipjniGG pun wyGupynn dwpdwl dwudiytnGhnh:

Sujwhw(y L Uyth pwmG
hwgq. gpud UhGsk 1 wihu 1-hg 3 wihu 3-hg 12 undhu 1-hg 5 munh S mmwuph UGdwijtn  dJwdlytnwlg Clnuitin
uusShquer
Opuwdwuwb dhongltp L npuig
hwdwnpdtipltp 25,956 - - - - - - 25,956
Jwdwnph hwdwp dwwnskih
$hGwluwlub wlmphyGtp - - 15,161 139,916 - - - 155,077
Lwlunupé htmgGiwl wwjiwGugptph
qony unwgythp qnidwnpbtn 140,971 - - - - - - 140,971
JwdwhunpnltphlG npduo Jupybp 125,024 444227 1,448,920 1,451,350 2,161,350 - 38,083 5,668,954
Jwdwnph hwdwp wwhynn wiumpyGtp - - - - - 48,093 - 48,093
<htGwlwb shongltp L ng GynipwluG
wlwnhylitp - - - - - 33,763 - 33,763
bulywnnphlgh gony unwgytihp
qnuiwnGbp - 97,330 26,761 - - - - 124,091
Ujp wywmpyGtip 8,563 - - - - - - 8,563
Cinuitlp wlnhyGtp 300,514 541,557 1,490,842 1,591,266 2,161,350 81,856 38,083 6,205,468
nueSUINLNME3NRFLLER
Juwpytp L thnfuwnnipniGGtp 149,698 159,377 958,541 2,405,115 1,579,247 - - 5,251,978
LGpwghly hwpwjhlG ywpumwynpnipjniG - - 17,242 - - - - 17,242
Ltnmwdqyuo hwpluwyhG
wuwpwwynpnipjnt - - - - - 1,745 - 1,745
Uj1 wupumwynpnipyjniGGtp 5,094 4,955 13,524 - - - - 23,573
Canuikin wumnunpmpymGGkp 154,792 164,332 989,307 2,405,115 1,579,247 1,745 - 5,294,538
9nun nthppnp 145,722 377,225 501,535 (813,849) 582,103 80,111 38,083 910,930
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«Qopuy Yphphuy hGhjbpuay Jwpluwald Ququulbpompimi QL2
2014p. nblpmbupbph 31-p0 wijumnyguwo mupyu
Dhlwluwliul hupdbunjmp i GGaphl [hg owlinpuqpnipiniGGhn

19 Quwuyhwwih junwywpmy

Guqiwitpynpjul juwuwhwnwih jswhh wgwhwloltipp vwhdwlymd L Ytpwhuljynid GG
<< UR-h Ynnuihg:

GQuqiwltpynipjniln npytiu juyhunwy vwhiwlnd £ wntnuwlwb optiGunpnipjudp Jupluwjhl
JuqiwytpynipniGGitpp hwdwp npytiu punugnighsy vwhiwljwo hnnuoGhpp: << UR-h
ynnihg uwhiwljwo Juwuwhwmwh Gepuwjhu wywhwlolGtnh hwidwdw)lG Jupyuwjhl
quqiuwybpympniGGtpp, npnGp  hpwjwlwglmyd &6 Jwlpuhy  wpwuwpdniyph
gnpownlnipyniGGtp’ puguwnmpjudp gnpownlmpjniGGtph, npnlp Juuwydwo G Jupytph
dwpnuiltph ppniGdwl htn, whwnp E wywhnytG 600,000 hwqup npuwd gnudwph swthny
(Juquqgni)G pwdGinhpuywl Juwhww) (2013p. phyubtdptph 31-h gpoipjudp” 600,000
hwqup npud): 2014p. L 2013p. phywbtdptph 31-h ppmpjudp  GwqiwybpuynpniGa
wwywhnynud Ep GyuqugnyyG pudGbnhpuywl juyhunwih yquwhwoGhpn:

<& UP-h YwlnGwywpgnn wwhwleGhph hwiwdw)l, npp nidh by G dwby 2011p-hd,
Junpluwyhlt JuwqiwybtpunpiniGGtpp, npnlp phpwyuwlwglimd GG Jwliuhly wpuowpdniyph
gnpownGnipyniGGtn’ pwgunmpjudp gnpownlnipniGGtnh, npnGp Juuwwo GG Jupybtph
dwpnuiGtph pyniGiwG htim, wyhnp £ wywhnytl juuyhwnwih L nhuyny Y2ndwd wlmhyGbph
hwpwpbpwygnipjwl  («quuwhwwih  hwdwpdtpmpjul  gnigwlhypy)  GJuquqnyG
utonipjniln: 2014p. nhjmbtdptinh 31-h gpuoipjudp wju hwpwptpyugnipjul vwhiwGywo
GJuquqny)G vtompnilp uquind £ 10% (2013p-hG" 10%):

GuqduybpynipjniGG wuyywhnyb L juwyhwmwih hwdwpdtpnipjul gniguwbhyp 2014p. L 2013p.
ptyumbdptiph 31-h gponipjudp: Uwmnpl GEpujugdwo L juuwhwmwh hwdwpdbpnipjul
gnigwGhph hwygupyp << GL-h Ynnihg vwhdwlwd wwhwleGtpnh hhiwb Ypw 2014p. L
2013p. niyntiiptiph 31-h npnipjwdp:

2014p. 2013p.
hwgq. nuud hwgq. gpud
Unuphw swlgwd Uniphwn swlgud
LhiGuywa Yuwughwuyg
<hdGwlwb Juuwhuwmwg 902,567 837,980
LywqhgnudGlin (34,984) (968)
ClnpuitiGn hhiGulwl Yuwwhwuy 867,583 837,012
Lpwgnigh; Yuihuwg
Lpwgnighy Juuhunwy 1,479 8,262
LywqhgnudGhp - -
Canundkln [puugmghy Juuhwuy 1,479 8,262
Cinpuitip Yuwhwuy 869,062 845,274
CapuitiGn nhulny Yonywd wlnhyGtp 8,560,713 6,464,343

CnpuitiGn yuwhwwih b nhuyny Yeogwod wnhyGbph mnynuwghG
hwpwptipuygmpyniG (pguitGp uuhuwh hwpuptpwygnpynG) 10.2% 13.1%
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«Qopuy Yphphuy hGhjbpuay Jwpluwald Ququulbpompimi QL2
2014p. nblpmbupbph 31-p0 wijumnyguwo mupyu
Dhlwluwliul hupdbunjmp i GGaphl [hg owlinpuqpnipiniGGhn

O-hulyny Gznduo wywhybpp swipynud &G nhultiph Yendw gnpowyhglGtiph hhtipwpfuhwjh
uhongny, npnlp nwuwlywngyuwo Gl pun plnyph L wpnwgnnid GG jnipupwlsynip wymhyh L
wwjiwlwqgpwjhG Ynnih htn Juuydwds Jupuyhl, nuywluwG L wy nhuybtpp
qiwhwwnwlwbGtpp” hwyyh welGhng gwGyugwd plgniGhh qpuy  Juwd  Gpw)tupp:
‘Llwlwwnhy Unnbtgnid L Jhpwnynid sGwlwyjuo wwjiwlwqgpujhb
wwpunuwynpywonipyniGGtiph hwdiwp' npnpwyh §2qpuunuiGtnny’ hGupuwynp YGwuh wnwybg
wuwjdwlwlwb plnypl wpnwgnibnt Guyuwumwlyny:

Swpyuw pGpwgpnid Juuyhumwih junwyupiwb Guuniwdp Jhpunynn Guqiuwybpuynipjuwb
dnuntignip sh thnthnfuyby:

MupunuwynpyuompmniGGhp

QuquwytpynipyntGG  niGh  Jupytp wmpwdwnpbnt gqupuowynpjuonpyniGGtp:  Uyu
wuwpunwynpyuomp niGGnt hptiGghg Ghpyuwjwuglnd GG hwumwwnywo yupytin:

Ququulibpynipyniip  wpwiwngpnud £ $hGwluowluwl  GpwpfuhplGhp”  hwdwhunpyGtph
wwpuwynpmpyniGGeph  Juwuwpnip  Gppopp wGdwlg hwlnby  Gpupfuwynpbnt
Gyuwwnwlny: Uju wuwydwblwgptinG niGtG phpugwo dwiytimbhp’ unynpuwpwn dhisl 1 vmwph:

Juwpuynpiwl wqupunuwynpjuonipjmGatinh b $hGwluwlub tpwpuhpGbph hbn juuyywo
Quqiwlbpympjnilp  ghpwomd E JupujhlG phuyh Juowjupdwl GnyG
pwnwpwliwlnpjnln b ppuguljupgtinn, npnlp gnpond GG hwdwhnpnltnhG Junplytp
npwiwnnbijhu:

Uwnpl ptipynn wnnuuwynud Gipuyugquwo t6 Jupuynpiw b wuwpunwynpjwonipjntGGtph
wuwjiwlwgpuwjhl gniwpltpG pun guutph: Unpynuwynd wpnwgnpwo qupuynpdw i
wuwpuuwynpyuonpymGitinh gnuiwpGhpp GGpwnpnud GG, np gmiwpGhpG wdipnnenyhl
npwiwnpuo GG Unpnuwynd  GpuppuppGiph L qon wpuwgnjuo gqmiwpGtpp
GEpuyuglmd G0 wnwybtjugnyyl hw)ywywhwlwl YGwup, npp Ygpulgyh hwpytimm
wiuwpyh npoipjudp,  bph wuwjyiwlwqpuyhlG  Ynnuibpp  squuwpblG unwGaGwo
wuwnpunwynpnipjniGGtpnp:

2014p. 2013p.
hwgq. gpud hwgq. nnud

Muydw GugpughG goiiwn
Juwnybtph b yuplujhG qotiph qony yupumwynpjuwontpyniGGtin 116,491 40,541
GpwptuhpGtip 1,461,244 632,042
1,577,735 672,583
Jhnpp Gtnyuyugyuo nlnhwGnip wuwjiwlwqpujhl Jupyuwynpdw b

yupunuwynpjuonipymGitpp wwpuownhp sk, np pptiGghg  Giplujwuglihl npudwlwi
dhongGtph qony  wuwwqu wwhw(9ltn, pwlGh np  wju  Juwpluynpdwl
ywupunwynpjuompniGGipp  Ywpng G606 ndp YnpglGhp Juwd nunuplyp gqnpotp dhGsu
JtipohGGtphu yuumwpdwl dwdybwnp:

2014p. nyumbtdptph 31-h ppuipjudp wju Jupyuynpiwl wupunuwynpjuonipjniGGtnhg
724,740 hwqun npwd gnudwnpny wyuwpumwynpjuonipjnGGtpp (2013p-hG 263,981 hwqup
gpud)  Ybpwpbpnd GG snpu hwdwhunpph  (2013p-hG” Gpynt  hwdwfunpnh):  Uju
wuwpunuwynpywonipmGitiph htn juyywo Guqiwibpuynmpnilp GGpwupyymd b twlwG
JunlujhG nhulh:
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«Qopuy Yphphuy hGhjbpuay Jwpluwald Ququulbpompimi QL2
2014p. nblpmbupbph 31-p0 wijumnyguwo mupyu
Dhlwluwliul hupdbunjmp i GGaphl [hg owlinpuqpnipiniGGhn

21 Muyjiwlwlwl ntuypbp

(w) Uwwhnuwgpmpmb

®)

(@

Jwjwunwbh {wlpwytimnipiniind wywhnjugpujuwl hwdwluwpgp qupqugiwb thniyny
E, L wywhnjwqgpnipjub pwwn wntuwlGbp, npnlp juwyGnptl muwpuwogwo GG dynw Gpyplbpnd,
ntn st6 Yhpunynd <wjuunw lind: Yuqiwytpuynipym G wipnnempjudp wyywhnjugpyud
s£ hn gpuublyuyh L uvwppwynpnuiGliph YGwulbtphg, qnponiGiinipjuwl plnhwwnnuihg b
tppnpn Ynnutph Gunmdwdip wupumwynpnipjnilltiphg, npnlp Junpnn 66 wowowlwy gnuyphG
Jud ppowlw dhowywyphl YGwu hwuglhnig Guqiwlbpuynpjul wnmwpwopnid wnbinh
niibgwd YJwu Gpw qnponiGtmpjuwlp Ytpwptpnn wwwwhwplbiphg: Lwlh nbn
GQuqdwltpynipjniipn hwiwywunwufuwb dung wywhnjugpyuo sk, gnynipjniG niGh nhuy,
np npnpwih wywhyGtph Ynpoump Jud ngGyugnuip Jupnn boqquih  puguwuwywl
wqnbgnipynil nGEGw) gnponGinpjwl L phGwlGuwywb yhdwyh Yypw:

Quunuljwb Jupnypltin

Plwljulnb gnpontGtmpjwl pipwgpnd Gwqiwltpynipynilp Jupnn £ hwinbu qu npybu
nuuwlwl YJwpnypltph L hwygtph Ynnu: AbjuwjwpmpniGp qulnd E, np GdwG
Jwnnypltph fwd hwjgbph wpnyniGpnid wnwowgnn ywpumwynpnipjniGGtpn, Gpb wynuhuhp
1hGtG, gquih puguuwlwl wqnptignipynil k6 nGkGw phGwlGuuyub Jhdwyh jud wyuqu
gnponiGtnmpjwl wpnyniGpGtnh ypw:

Aywiwpnipynilp wbnyuly & Ququuybpynipjuwli ntd hwpngquwd npll thwuwmwgh,
wlwyunun Jud uyunlwgnn twljwl hwygtph dwuhG:

LupluyhG wwpunwynpjuwompiniGGkp

{wjwunwbh <{wlpwybnnmpjuli hwpyuyh hwiwluwpgp hwitdwunwpwp Gop £ L
plnpnpynud t optGunpmipjwl, wwpunlwlwl wwpqupwlniGiph b guuwyshnlbph
hwdwhiwyh thnthnfumpymGGtpny, npnGp hwdwfu huvnwly 66, hwjwuwywi GG L
wwhwlond bl wwpqupwlndlbp wwpptp hwpluwjhG dwpdhGGiph Ynnihg: {wplbpp
Gipwlw t6 unniqiwl L mumuiGwuhpnipjwb h Qwpp dwpdhGGaph Ynnihg, npnlp hpwywunt
tiG Yhpwnt fuhum wnydtip, mmqulpltp L mnynuwgnidwnpbtip: {wpyuhG optiGunpmpjwb
fJuwhiniwG nhypnmd hwpyuwjhG dwpdhGGp6 hpwduwunt 366 vwhdw(h] hwpybtph qony
Inwgnighy WuwpunwynpmpjniGGbp, mnydtn jud nniqubpltip, tph uwumdiwi wiuwpyhg
w(ighy L tiptip mwph:

Uju  thwumbtppn  {wjwunwlh  Lwlpwuybmmpmbind Jupnn GG wyp  Gpypleph
hwdbdwnnpjudp twwl hwpuwihG phuy wnwowglby: Abjwywpnipjnilp qunlnd k, np
wuwuywd Ytpuny b qGwhwwbp hwpyuwyhlG  wwpuowynpmpynGitpp”  {wjwunwlh
Jwlpwwbtnmpjul hwpywjhlG optlGunpnipjwl hp WEYGwpwlnpjmGatph, wyuwyunGwlwb
hwjnwpwpmpjmGGatph L nuuwydhnGtinh hhiwG Ypuw: UjGnmuwdtbu)Ghy,
hwdiwywunwufuwG hpwywunt dwpdhGGtpp upnn G6 nGhGuy wyp dEYGwpwlinpniGGtp, L
htmlwGpGtpp Jupnn G6 twjuwl wgntgmpyniG niGhGw) PhGwluwub Jhdwlyh Yypw, tph
hpwywunt SwpdhGGphG hwennyh gnpownnby hptiGg vhyGwpwlnipniGatpn:
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22 Qnpowppltpn juuwuwygywd Ynnitph htin

(w) dJbpwhuynnmpymb

@

Guquiwybpunipjniln yniGh ytpg Gulywb ytpwhulnn Ynnd:
Gnpownpltn lonphpnh wGpuiGhph L nEjujupmpjui hbn

Uumnpl Gipuyugwo £ wfuwnmwyuqdh qony owhuubpmd  Ghpunjwd  plnhwlnip
Jupdwwnpnipjnilp niynbtdpbtph 31-h6 wjwpunywo mwpjw hwdwn:

2014p. 2013p.
hwgq. nnud hwq. npud
Ufuwwmnwlhgltiph jupsdwdwidytin hwnnignudGtip 35,462 26,490

Uunpl Gepuywgywo 6 fonphpnh wlnuuiltph L ntuwpnipjul htn gqnpowppGhph
dGwgnpnltpp L dhohG wpnyniGuybtn mnynuwnpnypbtinp niiubdptinh 31-h npoipjudp:

UhghG UhghG
2014p. wnrynt Guybin 2013p. wpnym Guytim
hwq. gpud winynuwnpnip % hwg. npuwd winynuwnpoyp %
DhlwGuuljwb yhtwyh SwuhG
hwyytinympymG
SpJwo thnfuwnnipniGGtp
(hwiwluwnG) 36,262 13.5% 7,226 10.7%
OnfuwnmpniGGtnh wpdbqpuwd
qony wuwhniuwn (435) (72)

OnfuwnnipyniGGipp mpwdwnpytp 66 << gpuing L GGpwlw 6 Jwpdwl dhGsl 2020p.:
Guuyulygywd Ynnuitph htivm hpwjwlugynn gnpownpltpp qpuiyny wuyywhnyyw o sha:

Uunpl GEpuyugywo 6 lonphpnh winudGtph L njujwpnipjwb htn gnpowppGtnh qony
2whniyph Yuu YGwuh uqind wpnwgnyuo gnidwplhpn piyuntdptph 31-h6 wjwpunyuo
nwpyuw hwdwp:

2014p. 2013p.
hwq. nnud hwq. npud

Cwhnyp Jud yGwu
SnlynuwjhG Ghwinin 8,696 357
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Gnpownpltin pwdGinbtph htivn

Uuwnpl GEpYujugud GG 2014p. L 2013p. njumbdptph 31-h ngnmpjudp pwdGhntph htn
hpwywlwgywo gnpowppltph WGwgnpnGhipp L hwiwywuwwufuwG thohlG wpryniGuwytin
nnynuwnpniypGtpp, hGywtu Gubk 2014p. L 2013p. pwhnypnid Yud YGwunid wyng gnpowpplGtinh
qony wpmugnyud gnidwnpGpn:

Uhghd Uhgh
2014p. wpnym Guftn 2013p. wipnyn Gunftn
hwq. gpud vnnuwnpop % hug. npud mnlynuwnpniyp %
DhlwbGuuljwb yhdwyh dwuhb
hwpytunympjmG
nUCLSUINCNRMESNFLLEX
Jupltip L thnfuwnnipniGGbp
- UUL nnpupny
Uwyp gqnuiwph dGwgnpn 1,424,910 11.0% 1,100,741 11.0%
Cwhnyp (YGwu)
SnynuwjhG dwluu (130,757) (121,641)

PwdGtmhpnohg unwgywo thnjuwnnipjniGltipp tGpwlw GG dwupdwb 2015p-h6 L 2018p-hG:
Pudltntph htim hpwlwGwgynn gnpownppGtipp qpuiyny wywhnyyuw o ska:

GnpownpGtp wy) yuwuwyggwo Ynnitph htn

Uy juyuyggwo Ynnitipp Ghpwnmd G0 nhujwpnipjul pGunwGhpGhiph winuwdbGbiphG W
pwdltmbptph  Jtpwhulynnmpjuwl GGppn  qulynn JuqiwybpunipyniGGtpp:  Uwnmnpl
Gtpyuywgywo GG 2014p. L 2013p. nhjumbdptinh 31-h ngpnipjudp wy; juwuwygdwo Ynnitph
htunn  gnpowpplGtph  dGwgnpnGipp L hwiwywwuwuhuwG  dhohG  wpyniGuybun
unynuwnpmypltpp, hGyybu Gk 2014p. L 2013p. whnypnd Jud YGwumd wjn
qnpowppGtiph qony wpmwgnud gnudwnpGepn:

Uheht UhehG
2014p. wpnym Gunjtim 2013p. wnrym Gunfin

hwg. qpud wnnuwnpnyyp % hwgqg. npud nnlnuunpniyp %

PwdGtntintph

Ytpwhulnnmpjwub Ghppn

quynn YuqiwlybpuynipjmGitp

Dhwlumywb yhtwlyh SwuhlG

hwyytinympymG

uusShdquer

Quwlunupd htmqGiwb

wuwjdwlwgnbph qony

umnwgytijhp qnuiwpltp 393,665 22.0% 140,971 8.3%
U1 wywmpyGlip 63,965 -
Cwhnyp (YGwu)

SnynuwjhG Glwinin 25,115 7,615

Uyt Yuuuygywd Ynnikp

DhlwlGuwlwb yhtwyh dwuhG

hwytinympymG

uuShJd L,

{wdwpunpnltphl mpJuo

Jupytip
Uwyp qnidwph dGugnpn 197,388 5.7% 14,622 17.5%
Unpdtiqpyiwl ywhniun (2,369) (146)

Cwhnyp (YGwu)

SnynuwjhG Gwinin 826 715
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23 dhlwluwyub wymhyttip L upunwynpmpjmGatp. hpuwywl

(w)

®)

wndtip L hwyywwwhwljwl hw)yuniwl nuuwljupgnid
bhGwGuwlwb qnpohpGtph hpwiwl wpdtp

Pninp phGwluwlwl wlmhyltiph L wwpumwynpmpniGltph qGwhwnywo hpwlwl
wndtipGipp  dUnnwynpuytiu  hwdwywunwupuwlmd 66  JtpohGGiphu  hw)ytynwjhG
wnpdbpGtphG:

bpwlw6 wpdtiph wju gwhwnwlwbh Gyuwwnwl6 b Ghpluwjuglb) wyl dnnwynnp qhlp, npp
oniyugh dwulwyhgGtinh dhol unynpujub gnpowppnid junmwgytip wymhyh yudwnphg Jud
Jdwnytip wywpunwynpmpjuwl thnfuwligdwl nhdwg swhiwl wduwpyh npnipjudp:
UjGniwdtlGuwyGhy, hwpyh wnlbng wnpnympnibGlbppn b ynniGuyw; guunnnipiniGGpp,
hpwyw6 wnpdbtpp swytwp L nhunyh npybiu hpwgiwb ghG® with9wwtu wlymhylGtph Judwnph
Juwyi wwpumwynpnipniGGtph thnfuwlgiwb dwiwGuy:

bhlwluwyuwb gnpohpltph hpwlwl wpdtpp npnpbjhu’ ntyuwywpnpjnGl wowelnpnyty
htimlyw tipwnnmpjnGatpnny.

o 7%-18% qtnstipn Yhpweynd GG YtpwbhGwlGuwynpdwG opwqptph powlwyGtipnud
hwdwhinpnltphG wmpjwoe Jupybphg wyGuynn pgpudwluwl dheonglGiph wwwqu
hnuptinp qtingtiim hwiwn: LwdwhunpnGtphG npgwo yupytph hwdwp qngtph npunypGtpp
qlwhwwmntijhu Guqiwlpynipnlp hwdwnty £, np hwdwunpnGiphG mpdwo Juplbiph hp
mijul  wnwGdlwlind b {wjwunwlnmd  gnponn  wy]  wnbwmpwjhG  JupwyhG
JuquiwybtpunipjniGGeph pniyuwjhg” yuwjdwlwynpywo Gqwd Jupybph hwdwp qnponn
wj] Wuwjiwlibpny, Guwmwyitpny L nhuytpht Gpwupyyuwonipjudp:

o 12%-24% qtnstipp Yhpwnynd GG wj) wnpynipGtiphg hwdwjunpnbGtphG wpdwo yunpytinhg
wlGyuynn ngpudwyul dhonglGtph wuywaquw hnupbpp qtingtnt hwdwn:

o 4%-12% qtnstpp Yppwnynmd GG Jupltph L thnfuwnmpymGGiph qony wlyGyuwnn
nnuiwlwb dhongltinh wwywqu hnuptipp qtinstint hwdwn:

bpuyw6 wpdtiph hhipwnpjuhw

Guqiwybpynipjniln phlwluwljulb gnpohpltph hpwiwl wpdtpp swthbtiihu Yhpwomd E
unnple Gepuyuwgywo hpwywl wpdbph hhpupuhwG, np6 wpmwgnmd b swihmiGiph
Juuwniwl dwdwluy oqunugnpoywd Gutmwhl nyjwGtph Gaubwlwihnipmiln:

e [-hG dwlwpnuy. GnyG gqnpohpGhph hwdwp wynhy nmuynmd qGw6)ynn qllpp
(¢62qnuwd):

e 2 dwlwpnuy. [-hG dwywppuynd  Ghipunjwo  qGulpynn qlGtphg wwppbp
tluytivnwyhG myyuGbp ghnwnpybh 66 yud nipquijhnpbG (wyuhlpl’ npuybu qGtp), jud
wimnnuyhnptl (wjuhlpl' qGtph hhdwb Yypw uvnwgynn): Uju puuwlupgnp Gepunnd k
wjl gqnpohpltinp, npnlGg qGwhwwniwl hwiwnp Yhpwngb £ htnlgwp' qGwlyynn qltpnp
(iwlGwwnhy qnpohpGiph hwidwp wynmpy 2muynd, qGw6yynn qGhpp GnylG Juwd
(bwlwwumhy gnpohpltph hwdiwp wywmhy shwiwpynn pnjuibpnd, jud qGuhwundwl
wyj| ubpnn, npnbn ponp Guwlwywih GuytunwihG wnyjuwGip nmnuihnptl Jud
wlninuyhnptl ghnwpytih G6 2ncuywywb myjwGtnhg:

e  3-nn dwlwnpnuy. ny nhnwpyth GuytnwihG njuiibp: Uu quuuupgp Ghpunma L
pninp wyG gnpohpGtinp, npnGp qGwhwwmynid GG nhwnwnpytih wyyuGtph ypw shhiGgwo
tiwtnwjhG nyjwlGtphg GGGny, huy ny ghnwpybih Guybnwiht nyyjuGeptd twywa
wqntignipynili nGhG qnpohph qGwhwwdwl Ypw: Uju nuuwlwpgp Ghpunnd E w)G
qnnohpbtpp, npnlp qGwhwwmynmd GG GiwGwwnwhy qnpohpltph hwiwp qGw6yynn qlGtpp
hhiw( Yypw, npnGg qony wwhweoynd b6 Gywlwywih ny nhunwpytih 62qpunuiGtn fud
tGpwnpnipyniGGtp’ gnpohpGtiph dhol mwpptpnipniGGinG wpnwgnibnt Guyyuwmwyny:
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Uwnpl ptipynn wnynuwynd Gipuyugqwo £ 2014p. nhiyntdptiph 31-h npoupjwdp hpuwjwG
wnpdtipny  swihynn  ShGwluwlwl qgnpohpltph YbpmonmpyniGp® hpwlwl  wpdtiph
hhtpwpfuhwjh hwiwwywnwuuwl dJwywpgulyihph yupduwopny: Snuiwplbpp hhiGywo GG
$hGwluwlwl yhdwyh dwuhl hwpytmynp nilnid dwlwywd wpdbpltinh ypw:

hwgq. ngpud 1-hG Swywpnpuy 2-p1n Swlwnpnuly Clnpuitin

Juwdwnph hwdwp dwwngtijh hwGuwlub wlpmhyitp

- Mupupwhl qnpdhpGtp - 153,838 153,838
- 153,838 153,838
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8-nn hupy

Uahwh wnighnnpuljuwi tqpujugmpntG

«Gnpwy Uptinhuy NiGhybpow] YwpluwhG Guwqiuwybtpuynipmi OLC
fonphpnhG

Utilp hpwlwlwgpl blp «Qnpwy Upbnhny NiGhyGpow; dwpluw)hl Gwgqdwlbpungnid
OLL-h  («Guquultpuynipjnil») Yhg GEplwjugynn $plwluwlwl hwpytmynpniGGhph
wninpup, npnlp Gopunnd b6 ShGwluwywl Jhdwlh dwuhl hwyybtndnipynp 2013p.
nhlwntiptph 31-h gpoipjundp, hwyytnn wmwpguw pwhnygph jud JGwuh b wy hwdwuwuwmhuly
dhGwluwlwl wpynmbpGhph, vbthwywl Juwuwhwwnd hnhofumpniiiiph b gpudwlw
dhongGtiph hnuptiph dwuhl hwyytwynipymGGtpp, hGywybu Gwl dSwlnpwqpnipjniilitpp, npnlp
Ghpwnnd G0 hwpwwywhwiwl hw)qundwl pwunupuwiwinpjul hhiGwliwl npnypltpp L
w)] pwgwnpuljul mbnbljwwmynipjmG:

QGhunjupnippul wumnwufuwGuwonpnilp - phlwlmuelpul  hupybuodnpim GGGph
huwdwp

AbYwdupnipniip wunwufuwluwwmnt b bhGwluwul hwpgtumynipmGibph dhowqquha
unuwlinupnlbph hwdwdw;)l wyu phlwlGuwlulb hwoytnynipymbGitph Yuqidwl b §)dwphn
Ghpyuwjwgiwl hwdwp: ALhwwpnpiniip ywunwuppwiwmne £ Gwle wjGwhup  GhpphG
Ytpwhulnnnipyul hwdwlwpgh hwdwp, npp, njwwpnipjwl Yupdhpny, pniy) juw Juaqdty
ufuwltiph juwd fuwpnuhinpyul wpyniipmyd wowowgnn twljwl fubnupmipnuiGhphg qtind
PhlwGuwlub hwydtnynpjniGitp:

Unigfunnph wumwufuw GuadnipiniGn

Utip wuwuwwufuwGuwumynipntG £ wigiugdwo wnnhup wpyniGpnid wpuwhw b Yupohp
Phlwlowlwl hwygbtnynmpmGiaph Japwpbpuwp: Ublp wnoighnlG  ppuwGugpl; blp
Unighnh  dhowqquhl  unmwlnupnGbph  hwdwyuwwmwufuwG: Uy unwlgupunGbpm]
wwhwgynui £, np dtlp htwlbbp tphywih wwhwlelGhphG L wnnhnp wjwlwynptlip nt
hpwlwGwgltlp dhGwluwjul bhwpybnynpjmliep twywl fubnupupnuiGbphg qbpo
(hGtm YwuhG nnpounihin tpwipfuhp dtinp phiptiint Gywwnwny:

Unighnnpuljwl wuwmwlplbpp Ghpunnd 66 wjGuypup pGpugulupgbph hpwiwuwiugnd,
npnGp poyy) GG wwihu  dbep  pbphp wnighunpwlwli  wwywgnyglbp  ShwGuwliwd
hwpybtnynmpjniGibpnd  Gepyuwjugdwo qouiwpltph b pwgwhwjmnuiGbph  Yhpwpbpywg:
Cliwmpjwo plpwguwlwupgbpp Jwjgwd GG wnimhunph  guwunnuipniGhg,  GEpuwnjug
hwpgwiunipjudp juwd vfuwGbpny wuwjpdwlwynpjwo phlwluwlub hwydtnmgmpniGtph
twlwl fubnupinipmiGtpp nhuybph qGwhwwmnwipn: Uyn ehuytpp qGwhwwubihu wnihunpp
gphuiwpymyd £ Splwluwuwl hw)dbnympmGiph ywumpwundwl L dpdwphn Yhpynyg
Gopyujwgiw( hwiwp Yhpwnynn GuipphG  Jhpwhulngnipyul  hwdwlwpgp  Guunwl
niGhGunny dywlylp hwiwywunwufuwl wnighnnpuwljuwl ppwguljupgbp, puyg ny Jupohp
wpuwhuw by Juwquiwltpwnipjul (tpphl Ytpwhulynnnipjw hwdwljwngh
wpyniGwybmnpjul Jpwpbppupe Umpghunpouwl wpluwnwlplbpp Ghpuend G0 Gub
Pplwluwlub hwyybwmympniGGhph Juqidwl dwdiwGuly Yhpuwedwo hwpgwuwywhwlwb
hwpgwedwl  punupwyulnmpjuli hwdwwywunwufuwlnipjul, nwdupnipjul  Ynnihg
quunwpywd hwyquuuwhwluwl qfwhwunndGiph Gyuwumwjuhwpdwpnipjwb, hGsuybu Gul
Phlwbuwlu hwpytmynipniGatph pohwinip Gipiuwjugiwl gGwhwumnuip:

Utilip quuinud tlip, np dtnp phipjwd wnmhnnpuyjul wwwgnyyglbipp pujuuwiwywuth G L
hudwywnmwuhuw G dbp wnimhnnpujul Ggpuuwgnipjul hhip hwighuwGwnt hwdwp:

«Bb)-®h-td-2h UpdbGhw» ©PL, 33 optiGunpnipjwl hwdwdw)l gpuigyué b
KPMG Europe LLP-h Ynnihg dtpwhuldnn pGhtpaeniG, 2dbjgwpubwi KPMG
International Cooperative ("KPMG International”) YuqiwybpwnipjwGa
winwdwlygnn «Rbj-Oh-Ed-Shy whywh hpdwbbph guGgh whnud
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Ulhwfu wmpmnpuwlpof Ggpuljuwgnpn
Ep2

Gqnulpugnipni G

Utip Jupohpny, dhGwluwljwl hwyybuynipmiGitpp, pninp bwljwl wenwdGtpnd, §pdwphwu GG
Gepguwjwglimd  Guqiwybtpympjuwl  Shlwluwlwl Jhdwyp 2013p. nhlmbtdpbph 31-h
npnepjwdp, hGywbu Gl YytipghGhu gnponiGbnipjwl wpgmbpGhnG n gpudwlub dhengltiph
hnuptipp  hwybunnt mwwpjw  hwdwp Shlwluwlub hwytunympjniGibph dhowqquihi
unw lnupunbtph hwiwdw)G:

whqudwlplbph pwmunpnid

Swijwlnmd GlGp nypywnpmpiniG@ hpwyhpbp wyl thwunhl, np Ghpuwjugyuwo hwdwngpih
ujwilbpp, puwgwnnipjudp ShGtwluwlwl hwytndmpmilGitphG Yhg owlnpuwqpnipym
3-h (D Ytwnnud Gpgwo G2qnunnuiltph, hhdGgwo GG Guqiwytpuynpjul 2012p. nijuntdptph
31-h ppumipjuwdp b wyn wduwpyhl wjwpnywo mwupdu bhwluwlwl hwyytnynipjniGGtph
ujwlbph ypw, npnlg wninhnl hpuiuwlwgyt) b wy wnghnepuwi pybpnpjuwb Yandhg,
nnh 2013p. dwpuih 18-h bgpuwlwgnip nilnad wipmwhw b & sdlauthnfujwoe Yunpohp Gpgwo
dplwluwljub  hwyybmympjnGGtph  Ybpwpbpjwp Opubu 2013p. dhlGwluwlwb
hwpybmynipyniGGiph  wnighnh dwu dklp  ppwlwlwugph] Ghip  ShGwluwlwb
hwpytinynipyniGGtiphl Yhg owlinpwqpoipjntG 3-h (P Yhnmd Gpywd §qpunnuiGtph wnighunp,
npnlp  Yhpwndty GG 2012p. dplwluwlwl  hwpybwmynpmbGiph  wdjwiGhpp
Jupwhwgupybnt hwdwp: Ubp jupohpny, Gpqwo d2qpunnudltpp mtnhl G6 L Yhpweyb; GG
pun  wwupwdh: Ukq sh bhwGdGwpwpdty ppuwluwlugll] Guqiwlbpynpwi 2012p.
dhlwluwlwl hwpdbnympmniGieph  wnnhw, ghunwpynd yuwd  Yhpweb] npllt o wyp
pipwgwlwpgbn wjn PhGwluwlwl hwyytmynipjnblibiph htn uydwd' pugunnipjudp
(2Jwo Gpqpunuilitinh, wyn hul ywwdweny, dtlp Jupohp Juwd nplk wyp hwjwunmnd sklp
wpnwhwjnnud  GuqiuiybpympjuG  2012p.  PhGwluwluwl  hwpybwmympjmGGatiph
Ybpwptipjuy:

Quuywpyul
wih pudGh nluwp
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«Qopwy Gpkphuy iGhdbpuwy Lwplpughl Quqieibpynpmoli OLL
Cwhnyph jwd JGwuep b wyy hodfwwpaompaly phlGw Guwlou G wpgniGpliph dwuhl hwpdbunfng nil
2013p. nlpnbdpbph 31-pl wiiupndw o vnupyw hwdwp

2013p. 2012p.

Glipq. huiq. npurd hwq. npud
Snlnuwjhl Gjuninun 4 820,349 619,970
Snlnuwjh swfuu 4 (435,720) (325,092)
9nun mnlnuwhl judnm 384,629 294,878
Undhuhnl L wj) J@wplbph mbupny Gjudnun 27,968 14,844
Undhupnl Lwjpy§uplbph wbupm| dwuu (1,228) (1,390)
YndhupnG L wjp ydwpitiph wbupny qnun tljuninun 26,740 13,454
Qnun tljwinun thnfuwpdtipwhl nmwpptpmpymGGtphg 4,646 11,167
U gnpownbuljul Gluwdnun B} 5 59,012 16,105
Qnpoweluljub tjwdnun 475,027 335,604
LwdwfunpyibiphG npgwd Jupybph wpdtqpynuihg
Ynpnuunnbbip (85,865) (28,010)
Upfuwwmnwljuqih qony dwfuubip (72,947) (59,174)
U pinhwGnip qupswlwl dwhuukp 6 (79,087) (62,131)
Cwbnyp Gwupwl whnpwhwplyny hwplnudp 237,128 186,289
Cwhnipwhwplh qony dwjuu 7 (48,991) (37,593)
Cwhnyp mwpyuw hwiwp 188,137 148,696
U hwdwwwnhwy Gjwdnun’ wnwlg gjuhmpwhwpyh
<nmpifwolibp, npnlp Jepupuuuluupqiuid b6 wd jupng &6
hbEuwquymd JEpunuuwlupg by npuybu pwhngp
fud i
Jwdwrph hwiwp dwuwghh hlwbuwlwb wlmph]Gtph
Jbhpug iwhwuniwb ywhnwn
- bpulwl wpdtiph qnun thntinfunip oG 6,848 -
Clnudkip hudwwwpthwy Bjwdinin mwpjw hunfwp 194,985 148,696

5-hg 57-pn btetipnud Gupywjwgywd dplwluwlub hwyytnmpmGitpp hwunmwuyb G6
ntjwwpnipjwb Ynnihg 2014p. dwjhup 20-h6 L unnpwgpyty GG YytpohGhu winiGpg:

W/

/'i?nllqw hqpupjwG Umuu‘lﬁﬁﬁﬁuwzwmmwﬁ
Qnpownhp mbopkl Q- fuwynp hwpywuwwh

Cwhnyph Ywd JGwuh b wyp hwdwywpdwl . Shlwlivwub wpynifplGbph Swuhl hwoytnynpynip whnp &
nhnwpllh Phlwluwlwl hwpbmmpymGitph puniugnighs Swup Juqing owlnpwgpnipymbbtph htbn
dhljmbin:

5


http:mwptJ.tu
http:lrnup.up.nU

«Qnpuwy Gpbnfiny MGafbpuuy Jwplughl Guqwibpuympmd OLL2
Dbptiwbuwlul Jhawhh dwupl hwpyngnipni G
2013p. nhlpnbuphph 31-h gpoipjudp

2013p. 2012p.

Olpg. hwq. npud hwgq. nnud
uusShJver
Qpuwdwuwl vhongGtip L npulg hwdwpdtipGtin 8 25,956 39,520
Jwdwnph hwiwp dwwngtih $hGwGuuyul wlmhybbp
- Guquwlbpynipjub Ynnihg wywhynn 9 155,077 -
{wjuwnuwnd htnqGiwl yuwydwGwqnptinh qony unwgytijhp
qnuiwpGbip 10 140,971 279,127
{wdwhunpnGtphG npgud Juplbp 11 5,668,954 5,056,569
<hdGuywa dhongGtn L ny Gynipwlwl wlwnmhyGtp 12 33,763 14,524
<tnwdqgud hwnpluwjihG wymhyGtp 7 - 716
dbuyumnphlgh qony unwgytijhp qnuiwnbtp 13 124,091 -
Ujp wywnhyGip 56,656 5,333
Lanuikin wlimphyGtp 6,205,468 5,395,789
nUeSUJINLNRe-BNRFLLE
Juwplytp b thnfuwnnipynGitp 14 5,251,978 4,648,969
Lapwghy hwplwjhl wwpumwynpnipjnil 17,242 16,977
<tnwdaqyuo hwupyuihG wuwpnwynpnipnt 7 1,745 -
U1 wwpwmwynpnipjniGGtp 23,573 25,898
CGrpudtiGp wwpuuynpmpym GGtp 5,294,538 4,691,844
UsoULUL GUMDSUL
PwdGtmhpuul Juuhnwg 15 700,000 550,000
Jwdwnph hwiwp dwwngbih dhlwluwyul wlnhyGbph
Ytpwqliwhwmdiwl ywhnium 6,848 -
Qpwptujwo pwhniyp 204,082 153,945
Lanuitip utithww6 Juuhumug 910,930 703,945
CGnudtip ypupmunnpmpiniGitp b ubithwlwl Yuwujhunug 6,205,468 5,395,789

Shlwluwywl Jpdwyh dwuhl hwpytmympinip wybump bt phunwpydh hGwluwlwb hwpytmynpinGitph
pwnlugnighs dwup Juquinn owlnpwgnpnipjniGGtph htin dklnbn:
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«Qqnpuy Unbpuny MGhbpuuy Juplughi Guquulbpumipin G PLL
Dpudwlul dhonglhph hnupbph dwupl hwpybngmpni
2013p. nhlpnbdpbph 31-p0 wywmnygwo uvnupgw hwdwp

2013p. 2012p.
OGpq. hwq. gnud hwq. gpud
Jhpuwhwwupljwud
2LUUTLHUL Uh03LELh LNULEN aN,AUNLUUTL
3NLONFLENME3NFLPS
Uunwgywd minynubtin 805,334 612,054
Jawpjwo wnnynulbtp (430,818) (311,776)
Uunwgywo YndhuhnG b wy) yGwplhp 27,968 14,844
JdwpJwo YndhuhnG b wy) ydwnbtipn (1,228) (1,390)
9nun Umwunpbp wpmwpdnyypny qnpowninipjnilltnhg 3,783 4,795
Uj1 uvnmwgywo tljuinun 59,012 16,105
Wnwmnwjupéd b wuwmnwhgGtiphG junwpynn wyp JdwpnuiGhp (72,084) (54,941)
U1 pGnhwlnip Jupswyuwl dwjuutinh qony ydwpnuiGip (72,549) (56,852)
EnpownGuljmG wymhyGhph (Ws)/GJugnid
Jwdwnph hwdwp dwwngtih bhGwGuwluwl wlmhylbp (146,517) -
PwlytiphG mpJwo Juphtp L thnfuwwmynipjniGatp - 99,499
{Jwunwné htingdwl yujiwlwaqptinh qony unwgytijhp qnudwpltip 137,700 (182,239)
{wdwhunpyGtphG mpduo Juplbp (719,096) (2,002,301)
Ddwljmnphlgh qony unwgytihp gnudwpltp (124,091) -
U1 wynhyGp (3,230) (4,420)
AnpownGuijw G wwpunwiynpmpniGGhph wmé/(Gugng)
U1 wwpwwynpnipjniGGtip (7,889) 9,254
GnpowmnbGuljul qnponmi Gtmpjmb thongm] oqunugnpdjwd qnin
gnuiwlwl shongGhp' Guwiupwm ywhnipwhwnlh JGwpmin (543,705) (1,857,368)
dawnpJwo pwhnipwhwpl (47,977) (27,273)
GnpowmGuimb qnpomGmpywmb thengny oquuuqnpodud npuuadwljuG
dhgngGlnh bnuptp (591,682) (1,884,641)
2L,UUTLHUL Ub203LELP {NULEN LELYLNFUTUSEL
3NLONFLENME3NRFLPS
<hdGuywa dhongGtnh L ng Gympuwl wymhyGph dtnpptipnid (25,777) (4,415)
‘btpnpmuwghG qnpom Gmpjwl thongny oquugnpdjud nuuiwljwmb
dhongGtnh hnuptp (25,777) (4,415)
2L,UUTHUL UR2038ULELh L{NULEN DhLULUTINLUTL
3NLONFLENME-BNFLRS
Ununpbip puwdGnhpuyul juuwhwwih pnqupynuihg 150,000 99,297
JawpJwo pwhwpwdhlGtp (138,000) (99,000)
Uunwgqwd Jupltip L thnfuwnnipjniGGtn 2,442,642 3,269,288
Juwnytiph L hnfuwnmpymGGtph Ywpnud (1,850,569) (1,356,968)
DhGwmbGuunjnpiwb qnponiGmpiniGhg wnwmgywd npuiwljm
udhongGtnh hnuptin 604,073 1,912,617
Qpuiwlwb shongGhph L nppuGg hwiwnpdtpltph qnun (Gugmyd)/ ws (13,386) 23,561
Onfuwlwydwb hnfuwnpdtph thnthnfunpju wqntignipjniln
npuiwlwb vhonglGtph L npwbg hwiwpdtpltph ypw (178) 419
Qpuwdwuwb dheongGtipp L npwlg hwdwnpdbpltpp dwdiwGwlywypowlh
uljqph npnipjudp 39,520 15,540
Dpuiwljw shongGhpp b npulg huniwpdtpltpn dwdwlwlyuypowGh
ytpoh nnmpjunip 8 25,956 39,520

Qpwidwluwl dhonglGtph hnuptiph dwuhlG hw)ytmynipyniGp whwp bt phunwpyyh bhGwGuwluwl hwpgtnympynilGhiph

pwnlugnighs dwup Juquinn owlnpwqgnpnipjniGGtph htin dklnbn:



hwgq. npud

UlGwgnpnp wn 1 hmGjuph 2012p.
CnunitiGp hwiwwwpthwl Gudmm
Cwhnyp mwpjuw hwdwn

QnpownpGbp ubthwymGumbptiph htan
qnuiGgyud nnuyhnptG utithulw6
Juwhununnud

Onnunpuo pwditmndutin
Lwjmuwpwnpywd pwhwpwdhGibn
UGwgnpmp we 31 nhjmtadptiph 2012p.

UlGwgnpnp wn 1 hmGjuph 2013p.
Canwitip hwdwwywnthwy Ghudnun
Cwhniyp mwpyw hwdwp

U1 hwimuyywpthwy Guwdimm

Ywdwnph hwdwp dwngtijh dhGwluwlub

wlnhyGbph hpwlwl wpdtiph qnun
thnthnfunmpniG’ wnw@g pwhnipwhwpyh

CinuitiGp hwiwmwwpthwl Gudmm mupguw
hwdwp

QnpowppGhp utthwljwGumtptnh htun
qnulgyud mnnujhnpt6 uvtthwljw6
Juuhwnunnud

Onnupyywo pwditmniubp
Lwjnwpuwpyuwo QwhwpwdhGibp
Ulwgnpnp wn 31 nhljmtaiptph 2013p.

«Qqnpuy Unbpnny MGhbpuuy JuplughG Guquiulbpumipin G PLL
Uil juwypumuymd iminfumpniGGaph dwopl hupdbudnip i G

2013p. nhlpnbdpbph 31-p0 wjwmnyguwo vupgw hwdwp

Ywdwnph hunjwn
dwwnghih
$ha. wimp]Ghph
fwdltmppulwl  yppygGwhwnmimG  Qpupjujmd
Yuuyhnuy uwhnun owhnyp  Clguiklp
450,703 - 104,249 554,952
- - 148,696 148,696
99,297 - - 99,297
- - (99,000) (99,000)
550,000 - 153,945 703,945
550,000 - 153,945 703,945
- - 188,137 188,137
- 6,848 - 6,848
- 6,848 188,137 194,985
150,000 - - 150,000
; . (138,000) (138,000)
700,000 6,848 204,082 910,930

Utthwjw( Ywwhwnwmd thnthnjumpyniGGiph dwuhG  hwpytngmpmbp  wbwp L ghuwpydh  ShGwluwyul
hw)ytimynipjniGGtiph punljugnighs dwup Juqing owlnpuqpmpjmbitph htim dtlntn:
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«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

‘Lhipwompym G

Quqiuybpuswiul junnigguopn b hhiGuywb gnpont GhmpyniGn

«Q-npuy Uptinhwm» MGhybpuwyg JwnpluwyjhG GQuqiwybpuynipyni G OLL-0
(GuquuwytpynmpniG) umtnoyty £t <wjwunwGh <wlpwwybmnipmniind npybu  thuy
pwdGtmhpuwywl pGybpmpynG 2010p.  hnywbdptph  26-hG°  «dwphlqunG Ltthhpwp»
MGhybpuw; Jwplyuwjhlt Guqidwltpympmi OLC-h L «Uptinhn 3nibGhnG» QiGhytpuuyg
Junpyuwjhl GuquwytpynipniG OLL-h hwdnyiwl wpynilipnd: Guquuibtpuynipjul
hpiGuwyuw6 gnponiGtnipniGp shypn L dhohG swihh Jupytnh mpudwnpnuil £ wGhwwnGtphG
n hpujuwpuwlwiul widwlg {wjwunwih {wipwybnmpming: Guqiuwibpynpjub
gnponiGtmpniGp  Yupquynpymd £ <& YaGuopnGuywl pwGyh (K< UPR) Ynnihg:
GQuquuwytpunipyniGG niGh JupyuwjhG juqiuwybpuynipjwb hgtlqhw:

Ququwlbpynipjul pninp wympyGtpp b wuwpnwynpmpniGitpp quidmd G6 {wjwumwlh
Qwlpwwbnnpniimd: Guwqdwitpympjul ppwjuwpuwluui hwugblG bt <wjwunwlh
Jwlpwytwnipyml, Gplwd, GFughp UGhwnph th. 16:

Guquuybpynipjul ubthwjuiGuwwmbptph yuqip htmlgw6 t° Guqgqhy dwpnubjui (33.5%),
Enmuupn UwnpnipjwG (33.4%), Upwghy Gupuwbujwb (28.1%) L Gwnpbl QGwpphGw (5.0%):
Quuyuwlygwo  Ynnitph hbtwm  qopowpplbiph  dwlpwdwuGbpp  Gepyuyugduo GG
owlnpwqpnipniG 20-n1d:

{wywunwGh gnpowpun thewyuwypp

GuqiwbpuympniGG hp qnponiGbnipniGG hpwuwlGuglnd b {wjwumwlmd: <Gnlaupuwnp,
Guqiwibpympjul qgnponiGtmpjuG yYpw wgntigmpniG GG mGhiGmd  <wjwumwGh
wlntumpnilp L phGwluwlwl mbwlhpp, npnGg plnpn) b6 qupqugnn  nijugh
hwwmliwGhyGtn: bpwjuwlwl, hwpujhlG b optiunpuljul hwiwlwnpqbpp JwpntGwymd bl
qupquwlwy, vwliuyG Juwpnn GG mGhGw] wwpptp dEyGwpwlmpymGitn L GGpwlw LG
hwiwpwlh hnthnfunipjnGGtph, hGsn, w); hpwywlwb nt $hGwbuwljul funyplnnnGbph htim
utiuntn, (pugnighs pupnnipmniGGtp £ unbinomd {wjwumwlh Lwlpwwtinnipmniind gnponn
quqiwybpympmGGtnh hwdwp: ShGwluwluwl hwyytnympymGitnG wpunwgnnmd GG
Guqiwtpynmpjub gnponiGtnipjul b $hGwlGuwlub Jhdwyh ypw {wjwumwlh gnpowpun
dhowywjph wgnpbgnpjul nuwjupmpjuli qlwhwwmwlwlpn: Uwywqw  qnpowpwp
dhowywjpp Yuwpnn £ mupptpyb nyujuwpnpjul qGwhwmwlwihg:

Nuupwumniwb hhinGpltp

L{wiwywwnmwuumbnpyul SwuhG hwjnwpwpnipymG

Uju Shlwluwub hwyytnympjmGGatpp wwnpwuwnybg LG dhGwGuwyul
hwyytimynipjniGGtnh dhowqqujhl unwinupunGtph («b<UU») yuwhwGeGhiph hwdwdw)G:

QuuthiwG hhimGpGtip
dhlwluwywl hwygunympniGlitpp ywwumpwunyty &6 ulqplGuwlwl wpdtiph hhdnlpny,

pwgwnnmpjulp yudwnph hwdwnp dwwsbih hGwluwyuwl wlmhyGtph, npnp hw)wnynid
L6 hpwlwG wpdtipny:



@)

(1))

(k)

«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

bnilGyghnGuwy b Gepluyugiwl wpdnyp

Quqiuybpynpjuli SnilGyghnGw; wpdnypl b hwlghuwlmd <& ppudp («qpuidy), npp,
thany  QwjywunwGh  {wlpwybnmpjul  wqqujhG  wpdnygpp,  wpunwgnd k
GuquuybpynipjwlG  gnpomGmpyul  hhdpmd  pGywo hpwnupénipymGlGtph L
hwlquiwlpGtph mGnbuwljwb tnipymGn:

Qpuwip hwlghuwlmd b Gwb wju PhGwlGuuwyuwl hwpytnmympmGGiph Gipluwjugiwb
wndnijpn:

bhlwluuyuwl mtntuwunynipnilp Gipuwiugywo t npudny’ hwquipltinh §2unnipjudp:
Q-Gwhwumiltnh L nuwunnnmpjmGGGph oqgumugqnponid

bhiwluwyub  hwyytnympymbGitpp  HLUU  wwhwloltphG  hwdwwywwwuhuwd
wuwunpwunbine  hwdwp nouwjupmpniip quuowpt)p E dh pwpp guunnmpymGGhp,
qwhwwmnuiftp L GGpunpmipymGGtp, npnGp wqgptignpmbi mGaG hw)ywwwhwlwb
hw)ywndwG pwnuwpwlwinpjul Yhpwniw, hGswtu Gul wywpyGtph,
wuwnpunwynpnipjm GGhph, Guwdimp L dwjuuh Ghipyuwjugyuwo gnudwnpltph Ypw: QGwuwmnwgh
wpryniGpGtpp Yupnn 66 muppbpyt] wyn qGuwhwnmdGhphg:

Q-Gwhwnmibtpp L hwdwyuwunwupuwl GpunpmpnGatpp pwpniGwuwpwnp ypuwGuwpynd
tG:  <wyyuwuyuwhwywl qlwhwwmmibGhiph  YhpwlwyniGipp  dwlwgynd &G wyl
dwidwwluwypowlnd, npnud Yytpwluwyyty 66 L wyG wyuqu dwdwlGwlpowGihpmy, npnlg
Ynpw Junpnn GG wqptgnipyniG niGtlwy:

Juwpquuwwhwliwl hwyuwniwG punupuwluwlnpjul Yhpundwl dudwGwly qGwhwmdiwi L
hpiGwlwl nwwnnmpymbitph htwn Juwywd qquih wlnpn)mpyniGitph  Ybpwpbinjug
wbnbjuunympymbp Ghipyuyuguo b owlnpugpnipniG 11-md° «{wdwhunpnGbphG npguo
Juipytip»:

{wpquwuwwhwlywl hwygwedwl punupwywlnipjub b Gipjuyjugiwi
thnthnfunipym GGtp

QuquwybpympynilGp Jhpwnet] E vnnplk pbpynn Gnp uvnwlnupuGtpp b vnwlnupmGbnh
thnthnfumpym GGtpp, Gipunjw], npybu httmlwGp, wy; vnwlnupuitph hnhnfumpniGGtpp
1 hniGwnh 2013p. uyqpluywl fhpwniwl wiuwpyny:

o  DUU 13 «hpuwhul wndbph suwhnidy (Gpwtn (1))

o Uy hwdwwwmhwly phGwbuwlwl wpnmiGph hnnjuwoGbph Gepluwjugnid (ALUU 1
«DbhGwbuwlnul hupybinynipymGGGph Ghpluw pwgnidy vinw Gnupunh thnthnfunipjniGGtip)
(kGpwytin (ii))

o  Dhlwluwlnul gnpofiplbp. Fugwhwymndlbn - DhGwlvwlwl wlhmhjGhph L
Dhtwbuwlul wwpmuwynpmpim GGLEph hwpyuwlgnid (SLUU 7-h thnthnfunipjniGGtn)
(kGpwytin (iii))

Uwnpl Gepyuywgqud b6 thnthnfunipniGGtph plnypp W htmbw GpGhpp:

10



@

(i)

(i)

«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

Ppuljul wpdbph sunpmd

HLUU 13pn uvwhdwlnd t plnhwlmp hhinGpGip hpwywG wpdtph swuhdwl L hpuwyw
wnpdbph swhiwl Yytpwpbpjw) pugwhwjmniltp juumwptn hwdwp, wyG nhyptpnud, tpp
Gdwl swhniGipp wwhwloynd  Juwd  pnyuupgnmd . 66wy SLUUU-Ghpny:
Uwulwynpuwytiu, wjl dhwulGwlwlwglmd L hppwlwb wpdtiph uwhdulﬁnui]g‘ hwwnynpn)tiny
wjl npwtu qhlG, npp 2muwjh JwulGwyhglGtph dhol unynpujwl gnpowppmid Jumwgytin
wliumhyh ywdwnphg Juwd Ysdwpytin wwpumwynpoipjwl thnjuwlgiwG phiwg swihdwl
wiuwpyh numipjudp: UG Gul thnfuwppmd L jpuglnid bt wyp HLUU-GEpny, wyn pynud
SRUU 7 «bplwluwlulG qnpopplbpn. LwgwhwymmdGhmy vnwinupnny, wwhwGoynn
hpwljwl wpdtiph pugwhwjnnuiGhpn:

Upnynilpnud, GwqiwlbpynpmbG6 plngnilGt; B ppwliwl wpdbph O(np uvwhdiwlnuip
(owlnpwqpmpinilG 3(q)(v)): GnthnfumpniGl twwl wqnbgnipynil sh niGhgty wymhyltph L
wuwnpunwynpnipjm GGhph swthdw G Ypuw:

Uy hwdwwyuwmpuly phGwbuulul wpnyniGph hngjuotGeph Ghpliujugnif

KUU 1-h tmpnfumpniGGtph wpymGpnmd  GuqiwybpynpmGp  duwhnfubp £ owy
hwiwwwpthwy $hGwlGuwyul wpyyniGph hnpjuwoGtph Gipuwyugnudp Qwhniyph Jud JGwuh
L wy) hwiwwwpthwy phGwlGuwlub wpynilpltinh dwuhG hwpytnynpjnilnid” hmwquynid
nputiu pwhniyp Jud YGwu Yhpunuuwljungiwb tipwlw hnguoGtpp whnyp Jud yGuu
Ytpwnwuwupgiw ny Gipwyuw hnpjuoGtphg wnwGdhb Ghpyujwugitn Guyumwyny:

DbpbGw ol gnpohplbn. PuguwhwymndGbn - ShGwluwlul wipnhyGbph L
DShlwbuuluml yumnun/npmpim GGbph hupyju gy

SUU 7 «dptiwbuulul gnpoppllbp. Pwguwhwpnnmd - SplGwluwlwl wimhfGbph L
DSplwluwuwl wwmnunpmpyniGGGph - hupyulgnidy uvnwlnupnp  hnthnfunigpniGGeph
hwiwdw)l® ywhwloynd GG Gnp pwgwhwwunnuiGbp wjl ShGwluwluwlb wynhyGtph L
wwpuwynpnipynGGtph hwdwp, npnlGp hwywlgynd G0 dhGwlGuwlul yhdwlyh dwuhG
hwyytmympniind juwd hwlnhuwlnd G0 hwywlgdwl quuynp wwjiwlwgph YJud
(vwlwnhy wuyjiwlwgpbph wnwplu:

GuqiwybtpuympmniGG hp hGwluwul hwpytmgnpmiGiipnd Ghpunt; £ HLUU  7-h

thnthnfunipyniGGiph hwdwéw)G wywhwGoynn Gnp pwgwhwjymmibGbpp L Ghpjuwjwugpty E
hwiwnptih mbntiuwwynipnil Gnp pugwhwjmniliph hwdwn:
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®)
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«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

Lupjyuwuywhwlwl hwyyuniwG punwpwljwlmpnil

Uwmnpl Gupyuywgywo hw)ywwwhwlwb hw)ywndwG pwrnuwpwlywlnpnilp
httmlnnuiwlnptl Yhpwnymd £ wju phGwluowyub hwypytmympnGiopmd Gipyjuwjuguo
ponp dwdiwlwluwypowlltnh hwdwp, pwguwnmpjudp owlnpuwqpmpynil 2-h (&) Yhwmnd
(tpyuwjwgywo hwpyuwwywhwlwl hwygundwl punuwpuwulnpjwl thnthnfunipjnGGtiph:

Ununwndnyp

Upwmwpdnypny ppwiuwlugyuo gnpownpltpn thnfuwpyynid GG << npudh gnpowpph opyw
nnmpjuip vwhdwiwo thnfuwpdtpny: <wpytmnt wduwpyh pgpmpjudp wpunwpdnpny
wnpnwhwjnywo gpuiwjhl wymhyGtpp L ywpunwynpnipyniGGbnp yiputhnfuwpyynd Gl
dniGyghnGuwy wpdnyph wyn opduw nppmipjuwip uvwhdwljwo thnfuwpdbpny: pudwjhl
dhwynnpltiph qony wpumwpdnypny hpwjwlwgwo gnpownlmpymGitphg wnwowgwd
ogmunp Jud YGwul hptlGhg Gipuyuglnd £ dwiwlwlw)powlh ulygpnd pnilyghnbug
wndnypny  wpunwhwjnywod, wpymbGuytm  wnnynuunpnyph mt dwdwlwluppowbh
JdwpmuiGtph 62qpunuiny winpunhqugywd wpdtiph b hwpytnne dwdwGwlw)powGh ytpoh
nnnipjudp qnponn thnfuwpdtipny thnfuwpyuwo dnilyghnGwy wpdnypny wpumwhwjmyuwo
wunpnhqugywd wpdbph dhol wwppbpmpyniGp: Upnmwpdnypny wpumwhwjnjwod ny
npwiwjhlG wyumhylbpp L wwpmwynpmpymGGtpp, npnlGp swhymd G0 ppwlwl wnpdtpny,
Jtpwihnfuwpynmd 66 pmbGyghnGw; wpdmyph hpwlwl wpdbph npnpiwl  wduwpyh
nnuipjudp  uwhiwlwd thnfuwpdtipny: Upwnwpdniypny wpnmwhwjnjwd ny ngpudwjhl
wlumhyltpp L wwpunwynpuipymGGhpp, npnGp  ywihymd GG  ulyqplGuwlywl wnpdbtpny,
thnfuwpyymd GG $mbGyghnGw; wpdnyph qnpowpph opdw npmipjudp  uwhdwljwo
thnfuwnpdtipny: hpwhnfuwnpydw b wipryniGpnid wnwowgnn wnpuwndmpuwjhl
nwnppbpmpnGitpp Swlwyynd GG pwhnypnd Jud JGwuniy:

Tnuwdwluwl shongGtn L nnulg hwiwpdtipGtn

Qpwiwul dhongltp L npulg hwdwpdtpltp G0 hwdwpynd JuGfuhy pnpunpuiltppn L
dtnwnunpuiltppn L pwlytpnd ywhynn uvwhiwGwhwiniGbp ymbGhgnn  plGpughy
hwppyGlpp:  Fpwdiwyuwl dheongGipp L ppwlg hwdwpdtplpp  hwydunymu GG
winpunhqugyuo wpdtpny’ dhwGuwluwl yhdwlyh dwuhlG hwygtnynipyniln:

Dhlwluwlmb gnpohpltin
Qwuwlpupgmy

Cwhnyph huwd JOwuh dhongny hpwlwl wpdbpny sunping phlGwluwliul qnpohplbpn
hptighg Gapyuwjuglmy GG $hGwGuwluwl wlmpyatipn b ywpumwynpmpjniGGtp, npnlp’

-  hhdGwiwiny dtnp GG phpydt] jud wnwowgh) GG tnunn wywqunid Judwnbnt Juwd htin
qGtm Guyuunulyny,

- QJuwqunud &6 dhwuhG yunwjwpynn npnqwd phlGwluwlwbl gnpohpltiph wynpundbiih dwu,
nph hwdwp woluw £ Jyuynpymb jupd dudiybnmd jwhniyyp uvnwlwm wpphwyw
thwuwmwgh ninphGtph Yepwpbpjuy,

-  hwphuwlnmi GG wowlgyuw) dShGwluwyuwlG qnpohp (pugwnmpjudp dShGwGuwlwl
tpuwpfuwynpmpjuwl  wwjydwlwghp hwlghuwgnn wowlgjuw] qnpohph YJwd  wyl
wowlgjwy qnpohph, npp Gwuwwmbuywo kL hwlnhuwlnud t wpyniGuwybn htowynpdw b

qnpohp), Yud
- uyqpluyuil dwlwyiwl ywhhG Gwwnmbtuynmd GG npytu Qwhnyph Jud yGwuh thongny

hpwywb wpdtpny swihynn ShGwlGuwyul gnpohpGbp:
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GQuqiwybpympnip $hGwlGuuwyul wimhyltipp b ywpumwynpmpymGGtpp Guwjuwmbunyd L
npwtiu pwhnyph Jud YyGwuh dhongny phpwliwl wnpdtipny swihynn umnple Ghipyujugyuo
wwjiwGbbnhg dtyp pwjuwpwptin nphiypnid.

— wluhyGtpp jud yuwpumwynpmpjniGatnp junuwyuwpynid, gGwhwmynid b Gepluwjugynd
GG hpwlwG wpdtiph hhdm Gpny,

— (wjpwwnmbtumdip Ybpwglnd  jud  Ewlwlnptl  (Juqbglnd L hwyquwwywhwlywb
wlhwdwwwwnwufuwlnpniGatpp, npnlp JunwowlwjhG wy hwiqudwlpGpnd, fud

— wlwmhyp wdi yuwpunwynpnipnilp Gpwomd £ yuwpmGuiynn wowbgjw) qnpohp, npp
twwlnptl 4dLwihnfuntd £ gpudwlwl  dhongGiph  hnupbtpp, npnGp  wjjuwbtu
JuuwhwloythG wwyiwlwagnh hwiwdw;G:

9nin unwgytiihp nhppnd qubynn (qpuijul ppwljul wpdtp) wnlnpulul GuuwmwlGbpny
wwhynn ponnp wowlgjuwy qonpohpGhpp, hGyuybu  Gulk dtnp phtpjwd  owghnGGnp,
Ghpyuywgynd LG npybu wiumhy: Qnun yewnythp nhppnid qubynn (puguwuwlwl hpuywb
wndtip) wnlnpuyuwl Guuunulyitpny yuwhynn pnnp wowlgjwy gnpohpltpp, hGswbu Gul
npuwiwnpjuo owyghnGGtpp, Ghpyujugymu GG nputu wpmwynpnipjnil:

dDhGwluwyul gnpohpltinh hwiwwywwmwupuwl nquuujupgnuip ntyuyunpnipmilp npnpmay k
uljqpluul dwliwyiwl yuhhl: Uowlgyjuy ShGwlGuwub gnpohpltpp L nputiu QJwhnyyph
Juwy yGwup dhongny hpwlwl wpdtpny swthynn dhGwluwub qnpohpltp Gwuwntujwo
gqnpohpGtpp uqplwlywl dwlwydwl yuwhhG a0 yappuuwuwpgynid Qwhnijph jud JGwuh
vhongny hpwiwl wpdtipny swihynn dhGwluwluwb gqnpohpltnh nuuhg: bhGwlGuwlywb
wlumhyp, npp hwiwwwwumwufuw lnd £ Jupytph L giphunpuywl yuwpnptph vwhdwGdwn,
Yupnn £ Jtpunuuwlupgyt) pwhnyph jud qGwuh dhengny hpwjwl wpdbpny swithynn
dhlwluwljulb gnpohpltph Jwd Jwdwnph hwdwp dwwmstih ShlGwlGuwljul qnpohpltph
nuwuhg, tpt Guwquwltpynipjnilp dnwnhp £ L b yhdwyh £ wwhty wjn qnpohpltpp dnn
wwwqujnid Juwd dhlslh dwpdwl dwdytmp: Uy phlwluwlwl gnpohpltpp Jupnn GG
Yupwnwuwywpgyty  whnyph  juwd  JGwuh  dhengny  hpwjwG  wpdtpny  swihynn
PhGwluwlwb gnpohplhph nuuhg thw)l hwqugomu hwGquiwGplbpmy: {wqyuginin
hwlquiwlpltnG h hwyn GG qwihu tquih wpunmwunynp nhyph wpymlpny, tpp qptiph
wlhwywlwlwa E, np wjG ypyh6 mtinh ynGiliuw dnn wywaqunid:

Spwdwgnyjwo yuphbpn L ghphnnmuiu G wupumpbpp hpugwo Jud npnptith ydwpnuiGhpny
ny; wowlgjuwy dhGwluwyul wliumhyltpG GG, npnlp qlwlJwo 66 wlwphy rnluwymy,

pwgwnmpjulip wjl gnpohpltipp’

— npnlg buquwltpynmpnilp dnwnhp £ wlidhpuybiu jud jupd dwditinmd Judwnt,

— npnlg Gwqiwibtpyniplp uyqpluul dwlwsiwl wywhphl Gwhwnmbumd £ npytu
2whnijph Jud YGuwuh dhongm] hpujwG wpdtipny swinnn,

— npnlg Gwqiwibtpuynmpjmbp ulqplwliuli dwlwsgiwl wywhhl Gwhiwnbumd E npuytiu
Jwdwnph hwiwnp dwwnshih, fud

— npnGg qony YwqiwybpympiGp sh thnfjuhwmmgh  hp pnnp ulygqpGujul
(GpnpnuiGupn’ JdwpniGwinmpjwl wijwpnnnipyniihg mwppbp wj) yuwwdwnibpny:
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UhGslk dwpdwl dudiytinp wwhynn GhpgpmudGtpp $hpujwo jud npnptih JeéwpmudGhipnyg b
dhpuywo Jwpiwl dwijtiviny ny wowlgjuwy PhGwluwyuwl wympyGbpG G0, npnGp
Ququuybpynipjniip dnwnpduwo L hGwpwynpmpjniG niGh wwhty dhGslk dwpiwl
duwiljunp jpuwlwn, pugunnipjudp wjl GhpppnuiGuph’

- npnlg uyqpluwyul dwlwsiwl ywhhG Guqidwybtpynipmniip Gwhwmbumd £ npybu
2whntjph Jud YGuwuh dhongm] hpujwG wpdtipny swinnn,

- npnlg Ywqiwybpuynmpnln Gwuwmbund £ npuytiv Judwnph hwdwp dwwngbh, jud

- npnlp hwiwywumwuuwlnd G0 Jupytiph n giphunpujul yuwpumpbph vwhiwlGiwin:

Jwawnph hwdwn dunnsbph phawluwlwd wipmpyGapd hptiGghg Ghipjujwglnud GG wjluhup
dhiwluwlul wimhylbp, npnlp Gwhuwwmbujwo 6 npytu Jwdwnph hwdwp dwwnsbih Jud
nuuwlupgyuo st6 nputiu Jupytp nt ghiphnnpuuwi yuwpupbp, thisk dwpiwl dwdytinp
wwhynn GhpgpouiGtp uwd pwhnyph Jud JGwuh dhongny hpwliwl wpdtpny swihynn
dhGwluwljwb gnpohpltin:

Nulbwsmy

dhlwluwywl whmhyGtpp L wupunuwynpmpniGliappn dwlwsymd GG phGwlGuwlul yhdwlyh
dwuhl hwyytnympniind, tpp Guquultpuynipynilp nunlnd £ gnpohph ywydwGwqpujhl
ynnu: Splwluwlwl wlymhybitinph JuinGwynp Ytpuny qGnuiGtpp hw)gwnymd GG wnp m

Jwdwnph wiuwpyh npnipjudp:
Qunhmd

dhlwluwywl wynhyh jud wgwpunwynpnipjwl uyqplwfuwb swhnip mbnh §E mGkGnod
hpwlwl wpdtpny: Cwhnyph Jud yGwuh dhongny hpwywl wnpdtipny swhynn dhGwGuuwyul
qnpohpGtph fudpmu snpuuwjupgyuo dhlwluwljub wlwnpyGtiph Jud
wuwnpunwynpnipjniGGtph nhypnmd hpwyw b wpdbphl gnudwpymd GG gnpowpph htin juwyywo
owfuumuiGbpp, npnGp nunuyhnpbG  Jyepwgpbih  G6 pplwluwlyuwl  wlyumhyh Yuwd
wunpunwynpnipjwl dtinppipdwip Jud pnqupyiwin:

Uygplwlul dwlGwymihg htnn $hGwluwul wymhylbpp, Gipunyjw; winmhy hwdwpyng
wowlgjwy qnpohpbtipn, swihynud GG hpwlwl wpdtpny wnwlg GJuqtigltint gnpownpph htin
quuwywod owhuunmdbtpp, npnlGp Jwpnn G0 wnwowlw; Judwnph Juwd wj] omwpiwl htin
Juuyywod, pugwnnipjuip’

— Jupytph m nphunpulwl yupumpbph, npnlp swihynd GG winpmhqugyuo wpdbpny
Jhnpwnting wpnyym Guytin mnynuwnpnijph dtpnnp,

— dhGsk dwpiwl dwiljtnp ywhynn GhpgponudGhph, npnlp swihynd G606 winpmhqugyuo
wndtpny’ Yhpwnting wpgniGuwybm mnnuwnpnyph dtpnnp, b

— pwdbwyhl qnpohpltpnd GhipnpnuiGtph, npnlGp wiumhy pmyuwymd yniGhl qGubyynn
nitjujwulub qhG, npnGg hpwiwl wpdtpltipp hGwpwynp & wpdwlwhwyuwmnptib suthbg
L npnlp swthymd GG uljqpGulywl wpdtpny:

Pninp hlwluwlul wwpumwynpnipynillbpn  sjwhynd G0 winpmhqugywo  wpdbtpny,
pwgwnnmpjuip wjl PhGwlGuuwyul yupumwynpnipjnGGiph, npnGp Gwhiwwmbtujwo GG nputiu
owhnyph Jwd YGwuh dhongny hpwliwl wpdbpn ywihynn L wylG  PhGuwbGuuljul
wuwnpunwynpnipyniGGeph, npnlp wnwowlmy GG, Gpp phpwiwl wpdtpny hwpjwnynng
dhGwluwulG wymhyh hnjuwlgniuip sh pujuwpupnd wywdw lwsiwi yquwhweGtpn:
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(iv) Udnpunhqugyuo wpdbp

)

dhlwluvwywl wynhyh Yuwd wuwpuonwynpnipjul winpmhqugyuo  wpdtipl  hpbilhg
Gipuywglmd £ wjl gmiwpp, npny $hGwluwul wlimhyp juwi yuwpunwynpmpynlp
swihynd £ uyqplwlul dwlwsiwl ywhhG hwlwo dwyp qnudwph ydwpniGbpn, gnidwpwd
Jwy hwlwo uyqpluwybu dwliwyuwod gnuiwph L dwpiwl ywhhl gnidwph mwppbpmpjwb
qony Ynmunwyywo winpumhqughwl, npp hwydwpyylp b jhpuntng  wpgniGuygbn
nnynuwnpniph dtpnnp’ hwGwo wpdtqpynuihg Ynpniunp: <wytjuygdwpltpp L qtnstpp,
Ghpwnjwy qnpowpph htn  Juyywod ulqpluwul owjuunwiGhpp, plngpyywo GG
hwiwyuwwmwuhuwG gnpohph hwpytynwjhl wpdtpnid L wdnpupqugymd GG Yhpwnobing
qnpohph wpnyniGwytinm wnynuwnpniph dtpnnn:

Dbpuljul wpdbph sunhdwl uljgpmiGplbn

bpwywl wpdtpl wyl qhG6 E, npp 2nijujh dwuGwyhgltph dhol unynpuywl gnpdowppnid
Junugytin wymhyh Jwdwnphg Jud fydwpbtp wuwpunwynpmpjuwl thnfuwlgdwl nhiwg
swihiwl wduvwpyh gpmipjudp hpdGwlwl pnjuymd ud, ytpohGhuh pugwlwynipjwui
nypmy, wdbkGwpwptfywun mjuynd, nphlG  dnmunph  hGwpwynpuipyniG  niGh
QuquwybtpympyniGp Gqwo wdiuwpyh npoipjudp: NMupunwynpoipjwl hpwlywl wndbpl
wnpwmwgnnid t YtpohlGhu syunupdw nhulyn:

LGwpwynpnipjul phypnd, Guqiwibtpuympnilp swthnd E qnpohph hpwywl wpdtpp’
Yhpwntiny wyn gnpohph hwdwnp wymhy pniyuwynd qGwyynn qGhpp: Cntjul hwiwpymu k
wlwnpy, Gpt wlywphgh Juwdi wyuwpunwynpmpjul qony qnpowpplbpp wtnh G0 mGhGmd
pwjwpwp hwdwhwywlnipjuip L pujwpup Swjwny’ 2wpniGuluwlwl hhdinmGpny qGwjhG
wmtnbjuwunynipnil mpuwdwnptint hwdwp:

Uyunhy pnyuwymy qGwbyynn qGh puguuwmpjul nhypnd, Guqiutpympiniip hpunnd
L qGwhwwniwl dtpnnltp’ ghunwpytih wngjuwGtph oquuugnponilG wnwybtjugnyGh L ny
nhunwpybih wyjuGiph oqumwgnponuipn (JuqugniyGh hwuglbim Gwunmuyny: CGunpJuwo
qlwhwwniwb dtpnnp Ghpwnnd £ pnnp w6 gnponGGtpp, npnlp pnijujh dwulGwyhgGhpnp
hw)yh yunlthG Giw6 hwiquiwlpGhpniy:

Ulygqplwlwb dwlwydwl wwhhG hGwlGuwyul gnpohph hpwlwl wpdbph jwyjwqn)G
wuwgnyygp unynpwpwp qnpowpph ghG6 b, wjuhlpG® npduwd Jud unwgguwo hwwnnigiwl
hpwwl wpdbtpp: Gpt Guqiwytpunipynilp npnpnid £, np uyqpluuwl dwlwsiwl wywhhG
hpwjw6 wpdtpp wmwpptipymd £ gnpownpph qGhg, L hpwwl wpdtpp sh hhiGwynpymy k
wlwhy numd Gdwlwwhy wiwmhyh jud ywpuowynpnipjwl hwdwp qGw6yynn qlny
jud hpdGwo sk qGwhwwndiwl wjluyhuh dbpngh Ypw, nplG oquuuwgnpdonid b dhwyjl
nhuwpybh myywGtpp, wyw bhlwluwlul gnpdohph ujqplwul swthniG hpwlwliwgynmy
L hpwlywl wpdbpny Gqpunjuo uyqpluub dwlwyiwl wwhhG ppwuwl wpdtiph L
gnpownph qGh  dhol. wmwppbpmpjul htnwdgming: <tnwquynd, wmwppbpnipyniln
Swlwgymu L pwhmypmd jud Jlwumd hwiwwwmwufuwl hhinGpny  qnpdhph oquuuwljun
ownwjmpjwl dwdljtimh pGpwgpnui, vwlwjl ny n? wjl@ wwhhg, Gpp qGwhwunnmdb
wipnnonyhl hhiGuwynpymy £ pnwjh nphnwnpyth wyjwiGtpng ud gnpowppl wjwpuynid
L:

Gpb hpwywl wnpdtipny swihynn wimhyp jud ygwpunwynpmpym Gl mGh wwhwlowpyh L

wnwownih qhl, wwyw Ywqiwybpympymbp swihmd £ wlimhyGbipp L Gpup ghpptpp
wuwhwGownyh by, huy yuwpuwynpmpymGGtpp b jupd nhpptpp wnwownyh qlny:
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Cnywjwluwb L JupywjyhG nhuyhl tGpwplyynn bhGwluwlwl wlimhyGtph L $pGwbGuwlub
wwpuwynpnipyniGGaph  wynpudbbGhpp, npnGp Yuqiwybtpympniip  junwjwpmd  k
mijuywlul juwy JupuyhG nhuyhl hp gnun Glpwpyuwonipjul ulqpnilipny, suthymd Gl
hhip plnmGtny wyl qhlp, npp funwgybtp hwiwwywwmwufuwl nhuljh qony qmuun Gplwn
nhppp Jwdéwntinigg (Qud Yydwpytin hwiwywwmwupuwl nhuyjh qony gnunn Junpd nhppnp
thnfuwlgtint nphiwg): Mnpndtih dwlupnquyng yuumwpynn wju 62qpumiGbpp pupfuymd GG
wnwldhG wymphyGtphG L ywpunwynpmpjmGGaphlG ynpundbih jnipupwlsynp wnwGdhG
qnpohph qony hwiwwyuwwmwuuwl nhuyh 62qpuniwl hhinlGpny:

bpwywl wpdbph hhbpuppuhwjh dwliwpnquybtph dhol wmbtinh niGtgng thnfjuwGgnmuiGbpp
GuquuwybtpynmpyniGp Swlwymy £ wjl hwyytmn dwdwiwuypowbh ybpoh npnipjwdp, nph
pGpwgpmu wmtnh £ mGhgl) thnthnfunipjmGn:

<hnwqu sunpwlG htnluwGpmy] wnwowguo pwhnyp L JGuwu

dhlwluwywl wynhybitiph Jud wuwpumwynpnipyniGGbph hpuwlwl wpdtiph thnthnfunipnilhg
wnwowgwd pwhniypp Jud YGwun dwlwsynud £ htnbyuy Yhpy.

- whnypnd Jud JGwumd dwlwyymd £ wjG bhGwGuwlwl gnpohph qony pwhnypp Jud
JGuup, npp puuwunpgyuo t nputu pwhniyyph Jud yGwuh dhongny hpwlwl wnpdtpny
swinn,

- Jwdwnph hwiwp dwwgbih $hGwlGuwlul wlimhylGtnph qony 2whnypp Jwd YGwup
Swlwsymd £ uwhwlwl Jwwhunwnmyd npybu w)] hwdwwyuwpthwly  Giudnin
(pwgunnipjuip wpdtqpynidhg YnpniumGhph L udwnph hwdwnp dwwnskih wwpumpwjhG
dhlwluwlulb qnpohpltnh qony thnfuwpdtipwjhG wwppbpmpiniGlitinhg wnwowgwod
owhnijph L YGuuh), dhGsk np Gqwo wliwpyli wywdwlwyyynmd L L wyn wuwhpG
Ununwyywo pwhnypp Jwu YGwup, npp Gwhijhmd dwlwyyt] tp ubthwlw
Juuwhunwny, dwlwyymd b whmypnid juwd JGwunmd: Jwdwnph hwdwp dwwngbih
ShGwluwul wynhyh qony wmnynulGbpp dwlwsgymd GG pwhnypnid jud JGwund’

Yhpwntinyg wpnyniGuytn mnynuwngpnijph dtpnnp:

Udnpunhqugyuo wndtipny hw)jwnynn dphlwbuwlub wlwmhyGtph L
wuwnpunwynpnipjniGGtph qony pwhniypp jwy yGwup dwlwsynd E pwhnypnid jud JGuwumdy,
tnp PhGwluwul wlimhyp Jud yupunwynpnipyntGl wywdwlwsynd L jud wpdtgpyynid

k, hGywtu Gul’ winpunhqughwjh hwygunpyh pGpugpnid:
UywowGuwsmy

Guquwlbpympn Gl wwwdwlwmd L Shlwluwluwl wlumhyi wjlG nbuypmd, btpp
Shwluwlul wlinhyhg wnwowgnn npuiwlwl hnuptiph Guundwdp wyujdwlwqgpujhb
hpwyniGpGtpp YnpgGmy GG hptiGg mdp, Yyuwd Gpp thnfuwlgmy £ ShGwGuwul wlymhyG
wjGwhuh gnpownppniy, npnid thnfuwlgynmd GG phGwGuwlwl wimhyh vtithwlwlnipjul htn
Juuywd pun tnipjwl pninp nhultpl n hwwnnyygGtpp, jud npnd Guqiwybpuynpnin ny
wwhywlmd, ny £ thnfuwlgmy bt ubthwuwlnpjul htn juuyywo pun tmpjul pnnp
nhuljtin@ m hwwnyglipp L sh wwhywlmd $SphGwluwlwl wliumhyh Guundwdp
JtpwhulynnnipniGp: Uyuwdwliwsiwb wuwydwGGtpp pwywpwpnn thnfuwGgywo
dpwluwljul wymhyp qony wmnynulGtpp, npnlp wnwowgh; Juwd wwhwwGyty &6
GuquuybpynipjwG  Ynnihg, dwlwyynd GG npybu wowlGéhG  wlywhy Yud
wuwnpunwynpnipjniG ShGwlGuwub Jhdwyh dwuhl hwpytmynipyniind: GuqidwytpynipniGa
wywiwliwymmy £ bhGwluwlwl  wywpumwynpmpmilp,  bpp wuwydwlwqgpwjhl
wwpuwlwlmpjniGatpp juumwpynd Ga6, jud jhnyuy G0 hwdwpynd, juwd nidp YnpgGmy GG:
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GuqiwybpynipjniGl ppwyuwlwglinmd L gnpowppltin, npnGgny thnfuwlgnid £ hGwluwljub
Jyhdwyh dwuplG huwpybunympnilind dwlwsquwo wliumpyGtpp, vwjw)li wwhywimd E
thnfuwligyuwo wimhyGtph ubthwjwlimpyjul htnn juwyywod pnnp nhulbtpl nt hwwnnyygGhpp
Juu npulg dh dwup: Gpb wimhyh ubthwlywlnpjul htn juyygwo ponp Juwd pun Enpjwb
pninp rhuytinG m hwwnnygGipp ywhywiymd 66, wyw hnjuwlGgyuwo wyumhyGbpp stG
wwwdwlwsynid:

Gapownppltpnud, npnGgmd Guqiutpympjmbp ny thnfuwlgmd b, ny £ yquhywlimd L
dhlwluwlulb wimhyh vbthwjwlmpjul htn juwywo, pun tmpjwl, pninp nhuytpl n
hwwunnygGhpp, wjl wwwiwlwmd bt wlinmpyp, tpt Yynpglnd b JtpghGhu Guwnmdwip
Ytpwhuynnnipjnilp:

Onfuwlgnuiltph wjl gnpowpplbpmyd, npngnd Guqiwlbtpynpmip ywhywlimd L
wliumhyh G(uundwdp Ybpwhuynnmpynilp, wjl wpniwymd b dwlwsty phGwlGuuwyu
wlimhyp wjlpwlny, nppwlny wpmbwlymd E hp Ghpgpuwyjuonipnilpn phlwbGuwywb
wlumhyh vte, nplG wjG swihG t, npny Gw GGpwpyduo t thnfuwlgyud wimhyh wnpdtph
thnthnfunipjniGGiph wanbgnipjwGn:

Quqiwybpwnpnilp ngopu £ gpmd whwyjwpwqptijh hwdwnpynn wympyGhpn:

(viii) <inqbdwl L hwljunupd htngGuw G yuydwGugnbn

(ix)

Jwownph b htngldwl yuwjiwliwgptpny  («nbwny) Judwnywd wpdbpnptinn hwygwnynid
L6 npwtiu gpuyny wywhnyywd hGwluwynpdwb gnpowpplbp, nph niypmy wnpdtipnptinl
wpunwgnymd GG phwluwlyuwl yhdwih dwuhl hwyytmympymlnd, hull yuyiwlGugpujhb
Unnih ywpumuwynpnipjniln Ghpuwnynd £ nbuyn gnpownppltph qony ydwnybtihp qmuiwpbtph
Juqund: Jwdwnph L htnglGiwl qGtph mwppbpnipnilip ghnymd £ npyytiu minynuwjhG
owhiu L dwlwyymd L pwhnypnd juwd YGwumd nbyn wwjiwlwgph gnponnnipjul
dunijtinp ppwgpnid’ Yhpwntiny wnpyniGwytnm nnynuwnpnyph dtpnnn:

dhpwywdwnph Guuwwmwyny hwjjunupd htimqGiwl wqujdwlwgptpny («hwjunupd nbuyny)
atinp ptipdwo wpdbtpnptipp gpulgymd GG npuybtiuv hwwnupd hbnglGiwlG wywjiwiwagntph
qony uwnwgybtihp gnmiwnpGbp: tnpphipdwi L Ytpwywdwnph qltph wwppbpmpyniGp
nhnynd £ npytu mnynuwjhG Gudinn L dwlwgynd £ pwhnypnid jud JGwund ntuyn
wwjdwlwagph  gnponnqmpjul  dwdiljtimh  pGpwgpmid’  Yhpuwnting — wpyniGuybm
nnynuwnpnijph vtpnnn:

Gpt htnwnupd Judwnp Gwuwwmbung wuwjdwlwgnh ppowlwlyitpmy qGwo wimhyGtpp
Juiunymu b6 tppnpn widwlg, wyw wpdbpnptpp yhpwnundGhm yupumwynpmpniGa
wpunuwgnynud £ npytiu wnlnmpuuwl Guwuwyibipny wywhyng wuwpuowynpoipjni L
swihymd L hpwljul wpdtpny:

Supuligmd

DhGwluwyul wliumhyltpp L wwpumwynpmpmGGipp hwyyulgymd GG phGwGuwlub
Jhdwlyh dwuphl hwpytmympjnilind wpnwgnybng gnun gmudwpny, tpth qnympjniG niGh
Swlwsywd gniwnpbtpp hwpyulgbnt ppwyjwpwlnptl wipugnyuo hpwynilp, hGswbu Gul
hwyqwnpyp qnun hpdmGpny ppwlwlwglbm Yjuwd dshwdwdwlwly wyumpyli hpugltm L
wuwnunwynpnipjnilp dwpbnt dtnwnpnipjniG:
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<hiGulyuwb shongGhp
Ubihwlpw G wipafu)Gen

{piGwlwG dhongGtph dvhwynpGipp hw)Jwnynmd GG uyqpluwywl wpdtpny hwlwd
Yntnwyywo dwpywonipynilp L wpdtqpynuihg Ynpnium Ghpn:

Gnp hhiGwlywl dhongh dhwynpp punjugud & ogqmuljun dwnwjnipjul mwppbn dwdljin

mGbtgnn funpnp  punugnighsGtphg, wyn  puniugnighsGipp  hwpquogmd GG npwbu
hhuGwlwl thongGtiph wnwGdhG shwynplGtin:

Uiwpijuonmpimd

UwyJwonmpjniln dwlwgymd L pwhnypmd jud JGwumd’ Jhpweting qowjhl dbkpnnp
wnw(dhG wymhylGbph oquuwliwp ownwjnipjul dwilytinh plpwgpmui: Uw)gwonipjul
hwyJwnpyp ujuynd t hpiGwlwl dhongh dtnp ptpdwl wwhhg, huy utithwiwl nidtpnyg
Jqunnmgywo wlimhyltiph nhypmd” YtpohGhtpu JunnigniG wjwpumtin L pwhwgnpoiwl
hw(aGtnt Wwhhg: Ogunujup swnwynipjuwl gGwhwwnywo duiytnbtpp hbnbguw G GG.

— hwiwlwpgswjhl vwppwynpniiGbin 3 mmwph
—  wlnbuwyuwl qnijp 5 mmwph
— thnfuwnpwdhongGtip 5 mmwph
Ny Gympuljul winhyGtp

Jdtnp ptipjwo ny (ympwliwl wlimhyGbpp hw)unymd GG uyqpluyuwlé wpdtipny hwlwo
Yninuwljywo winpunhqughw( L wpdbqpynidhg YnpnuumGhipn:

JwiwluwngswjhlG opwqptph 1hghlGghwGbph dtnpptipdwl owfuubtppn uyhwnwugymy GG
npuytiu wnwGdhG opwaqph dtnpptipndw L Gepnpdw G owhiubn:

Udnpnhqughwl dwlwsymd b pwhnypnd jul yiwumd yhpwebing qowjhG dtpnnp ny
Gympwlwl wlwmhylGtph oquulup ownwjynmpjul dwiljtimh plGpwgpnid: N3 Gnpwlwl
wlwumhybGtph ogqunuwjunp dwonwjnipjuwl gGwhwnywo dwijtmp Juqind k15 mwnph:

Undtqnyoud

3nipwpwlynip hwpytnnt wduvwpyh npoipjudp Guwqiwytpynpinip qGwhwwnnd E, ph
wpynp wnjuw L wiynniGwliuwy Jyuwympmi ppwluwyuwl wlymhyh juwd phlwlGuwyub
wyunhyltph fudph wpdtqpyyuwo (hGhm dwupl: Liwl Jyuynipjulb wnuwnipjul nhupntd,
GuquuwytpuynpyniGp npnpmd L wpdtigpyniudhg Ynpunh gnidwnpn:

bhwluvwyul wynhyp Ywd ShGwluwuwl wluwpyGbph fundp wpdbgpyynd E, L
wndtqpynuihg Ynpnunmbtp dwlwyynd 66 wyl L dhwylG wyG nhypnd, tpp woyuw E
wiynnuitwlw Jyuynmpjnb dhGwlGuuwyul wlmhyh uiqpiwyul dwlwsnuihg htimn wmtinh
nlbhgwo vty Juwd wybih nhypbph wpymbp hwlnhuwgnn wpdtqpyiwl dwuhG (Ynpunh
nbiwp), b wjyny ghypp (Yuwd gwptpp) wonptgnipymb t nlbglp phlwluwluwl wynhdh fud
ShGwluwulG wlynhyGph hudph qony ppuiwlwl dhongGhph qGwhwnywd wwywqu
hnuptiph ypw, npnlp hGwpwynp £ wpdwlwhwywumnpbb gwhwwmnbi:
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bhGwluowyuli wlymhyGiph wpdbhgpiwl wiynniGuyw; JyuwmpniGp Jupnn b Ghpuntp
wunpunwynpnipjm GGtph squmwpnin juwd JdwpndGiph htmwdgnuip upywnnih Ynnihg,
Junyuwjhl wujdwlwgnh vwhiwGuwithwynidGbnh jud ywjdwiabinh pwumnuip Jupywontp
Unnihg, dhlwluwywl wlumhyh Juwd phGwluwlwl wlunhyGhnh fudph wwjdwbbbnh
wjlwyhuh YypwGwnudp, npp GwquuybpuynipyniGG wy; hwqudwlplGtpmd skp nhunwnyp,
Juwplwnnph Jud pnqupinnp uGulugiwl hwjmwGhpGhpp, wpdtpnph hwdwp wyumhy
2nijwjh Jbpugnudp, gpuidh wpdtiph Gugnudp uwd whnmhyGiph fudphl Jbpupbpng wyg
nhunwnpytth - wdjwilbpp,  hGswhupp 66 fudph  Yuwqdh dhe  dwGnn  JuplunniGbph
Jdwpm Guwlinpjul Juumpwpugnidp, jud wmyjw) fjudph Juqih dto dwnlnn upyuwnemGtph
Unnihg wwpunwwlmpniGtnph syuunwpdwl htn  hnujuyuwyguo  wnlntuwlywi
wwjtiwGGtph thnthnfunip niGp:

Udnminhquigyuo wpdbpny hupyum/ng phlwbGuwlpud wiinf/Gan

Udnpnhqugyuo wpdtpny hwpgwnynn dhlwlGuuwyul wimhyitpp hhiGwlywlimd Ghpunnd
G0 Jupybpp b wyp nhphunpuywl wwpoptpp («wpybp b nbphunpuwl wwpopbp):
Guquwybpuympnilp ytpwlwjnd £ hp Jupytipp b piphnnpuju b yunpumpbpn' wpdbgplnuip
JunGuynp hhinGpny gGwhwwmbint Guwwmwyny:

Ququuybpynpjnilp Gwpu qGwhwwnnmd b, pt wpynp qnynipynii mGh  wpdtqpuw
wiynniGwiuw Yyuynmpjni wjl wnwGdhG Jupytph n ghphunpulwl ywpumptph qony,
npnlp wnwGdhG Yyipgwo GyuwlGwlwih GG, L wyw wnwGdhG yuwd hwjuwpwlwl hhdniGpny®
wji Jupytph nm ghphunpuywl yuwpuptph qony, npnlp wowléhG Yipgqwo Grwlwywih
sh0: Bpb Gwquuwlybtpympynmbp npnpmd E, np wnwGdhl qGwhwnmywdo Jupyh Yuwd
niphunpuwliuwl ywpuwph qony 1thGh wyG GulGuwliuwih Jwd ny Gwlwlwih, wpdtgnuwl
wiynniGwiuy Jyuynmpymli squw, wyw wjl Ghpwemd L owyn qupyp ud ghphunpuyw b
wuwnpwpp JwpwihG phuyph hwdwldwl pGmpwqgptpngy Jwpytph L ghphunpuywi
wwpuptiph  judpmd L pgpuwlp hwjwpwlwl hhdmlpny qGwhwwnmnd  wnpdbgpyiwa
wmbtuwllynbGhg: WG 4Jupytpp U ghphunpuiwl wwpumpbpp, npnlp wopw(éhG GG
qwhwwnymd  wpdtqpuwl wbuwlyyniGhg, L npnlGg qoény wpdtqpynuihg Ynpniuwnp
Swlwyynd Juwdi wpniGwyynd £ dwlwyyty, st Ghpunynd wpdbqpuwl hwjwpwlywb
hhdniGpny qGwhwwndwb dtg:

Gpt wnlw L Jupyh Ywd phphunpuywl wwpuph qony wpdbqpyniihg Ynpuwmp
wlynnitwiw; Jywmpmb, wwyw Ynpunph gmiwpp swhymd L npybu Jupyh Yud
nphunpuljul ywpnph hwpdblznwghl wpdtph b wyn Juplyh juwd ghphunpuul wwpoph
uljqplwul wpyniGwytn nnynuwnponypny qtinsgguwo gpuiwlwl shongltph wyilywyng
wwwqw hnuptinh, Ghpwnjw) tpwpuhpltph qony unwgybjhp gmiwnpGtph L gqpuyh  Ghaplw
wndtiph dhol. mwpptipmpjmin: Mwjdwlwqpny Gwwmbuuwo npuiwul dhongltph
hnuptipp L GwjuyhG thnpdph Yypw hhiGjwo YGwuGtipp, npnGg qony Ghipjw wnlGuntuwlywb
wwjdwbatnl wpmwgnnn nphunwpytih wyjwGtph hhdw6 ypw junmwpyb GG dpqpunuiltn,
hwlnhuwlmud GG gpuiwlwl dhonglGtiph wyGyuynn hnuptinh qGwhwwdwb hhdp:

Npnp nhwptpnmd nhnwnybh wyjwGbpp, npnlp Wywhwloynid &6 Junpyh Yud giphnnpuywb
wwnpuph qony wpdtqpynuihg Ynpunh swihp qGwhwwnmbime hwdwp, Jupnn G606 (hGh
vwhiwlwhw] Juwd wjjlu ny wipnnompjudp wnlsynn wnyjw] hwlquwdwlpltphl: Yw
Jupnn b wmbtnh mGbGw), Gpp JupyuomG pphlGwlGuowyul ndjupnipynlGbph dte k, L
hwiwliwl YJwpwemGbph Yepwpbpjw; phy yuuiwljwl wnjuwlGtp Juw6: Unwhup
ptiypbpnd, gwliugwd  wpdbgqpynuihg  Ynpumph  swihp gwhwwmbtim hwdwp
Guqiwybpuynipjni(Gl oquuwgnpond k hp thnpén b puunnnmp i GGepn:
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Jwnlybtph L ngphunpulijwl ywpuptph qony wpdtqpynushg Ynpniunbtpp dwlwsynd GG
>whnypnid juwd YGwund L hwunupdymd GG wjGpwln, nppwlnyg thnjuhwwmnmgynn
gnuiwph htnwqw wép Jupbih B wlynniGuwluwmnpbl juwbty wpdbgpinuihg  Ynpunp
dwlwynuihg htimn mtinh niGkgwd hpunwpanipjwln:

UG ntiwyptipnud, tpp qupyh hwjupwgpnuip hGwpunp sk, qupyp nnipu £ gpynud b hwghy
wnpdtqpuuli qony dlwynpjwo hwdwywwmwufuwl wwhmuwnh: Guqiuybpuynipjmin
Junyh dGwgnpnp (L wpdtgpyiwl qony dlwyynpud gulljugwo wwhniuwnp) nnipu £ qpnid,
tinp ntjujupnipyniln npnpnud k, np qupyp Gpuyw & hwjwpwgpiwl L dunGupyyly Gl
Junyh ytpwnundh htim juuwgwo pninp wihpuwdbym pwjbtpn:

Jwdwnph hwdwp dunnsbih phGwbuwlpul wipnhylbn

Juwdwnph hwiwnp dwwnghih hGwluwul wymhyltnh qony wpduqpynishg YynpniunmGhpp
Swlwsynmy GG wy hwiwyuwpthw] Giudnmy dwlwsuo jnunwlywo Jhwup thnfuwGgbnyg
2whnyph Jud yGwup uqd’ npytiv Jipunuuwjupgiwl §2gpunid: Yninmwjwo YGwup, npp
wj] hwiwwywpthwl] Gwdnmhg Yhpwnguuuwupgynud £ pwhniyph juwd JGwuh Juqd,
hwlnhuwlnmd E 4dbopptpdwl wpdtph® hwGwd dwjp gnuiwph  dwpndGipp m
dwyywompynilp, b pGpuwghy hpwlwb wpdbph” hwlwo GwhuyhlGnd pwhnypnd jud JGwunid
twlwyywod wpdtqpynuihg YnpnwunGhpp, dhol wmwpptpmpniGp: dwiwGwyh wpdbphl
Jtpwaptih wpdtgpyiwl qony wwhniunmp thnthnfunipmniGGtnG wpumwgnynd GG npujbu
nninuwjhl Giwdmh pununnphy:

Gpb httmwquw dudwlwuypowlmd wpdtqpywd Judwnph hwiwp dwwngtih yupumpwjhG
wndtipnph hpwlywl wnpdbpl wdmd b, L wyn wép hGwpwynp b wiynniGwiuwmnpbl Juwby
whnypnid jud  YGwunmd  wpdbgpynuihg Ynpunp  dwlwgnuihg htimn wmbnh niibguo
hpunwpdnpjulp, wyw wpdtgpynuihg Ynpnump hwjunupdymd E, huy hwjunupdjuwo
gniiwnpn dwlwsymd k whnypnd jud JGwumd: UjGniwdtiw)Ghy, wpdbgqnywo Judwnph
hwiwp dwwmgtih  pwdGwjhG  wpdtpnph  hpwywl wpdtph  gwljuwgwd htwnmwqu
Jtpwyuwlqlnuip dwlwsynd L wj hwdwwwnpthwy Gyuwdnnud:

115 phbGwbuwlpul wipnhylbn

3nipwpwlynip hw)ytnm  wduwpyh npoupjudp wyp ny hGwluwlwl wlwmhyGbpp,
puwgwnnipjuip  hbtnwdquwo  hwplbph, qlGwhwwymdi Gl wpdbiqpyiwl hwjnwbh)
pwgwhwjmbtim  Gwuwyny: 0y hGwlGuwyul wlwnwphyGtph thnfuhwnmgynng gnmdwpp
npnpynud k npwtiu Gpwlg hpwiwl wpdtphg (hwlwd Judwnph dwhiutpn) b ogunugnpdiwd
wndtiphg wnwybjugniylipn: Oqumugnpodwl wpdbpp qGwhwwnmbtihu ngpudwlwl thongGtnh
qlwhwwnywd wywquw hnuptinp qiinsymy GG hptlg Gipuw wpdbtpny’ oquuugnpoting vhGsl
hwpynuip qinydwG w)G npoypp, np6 wpnwgnimy b dwdwlwyh dke npudh wpdtiph pnijwjh
Gipyuw qGwhwunwwip L wlwnhypG pGnpn) phuybpp: Uy wynhylbphg wnwowgnn
npuwidwluwb dhongltph Giphnuphg thowwbu wiywpu L gpuiwyul dhonglGtnh Gtphnup
swnwowgnn wiwmhyGtph hhnfjuhwwnmnigynn gnudwpp npnpynud £ w6 gpudwumtind shwynph
hwiwp, nph6 uunjwlimd L wnyju; wymhdp: Updbigqpyniihg Ynpmunp dwlwgynd k, Gpp
wliumhyh Jui Gpw gpuiwunmtnd dhwynph hwpytlyynwjhG wpdtpp qpwquignd £ Gpu
thnfuhwwnnigynn gmiwnpp:

Ny PhwGuwul wynphyGtph qony wpdtqpynidthg Ynpniunmp dwlwsynd b pwhnypnd Jud
JGwunui L hwywnupdynwd £ dhwjG wyl ghiypnid, tpk thnfuyly Gl thnfjuhwnnigynn gniiwpp
npntiymt hwiwp oquwgnpoynn qGwhwwnniltpn: Updtqpynuihg Ynpniunnp hwjunupédynid
L dhwyl wyl swhny, np whmhyh hwydtyynwjhl wpdbpp sqbpuqugh w6 hwpytyynwjh
wnpdbtpp, npp npnwo YhGipt wnwlg hwdiwywuwupwl dwpyjwompjuli L
wunpunhqughwjh, tpt wpdtqpynuihg Ynpniunm dwlwswo sthGp:
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MuwhniumnGp

Muwhmuwnp  bhlwluwlwl YJhdwyh dwuhl hwyybnympmlmd dwlwyymd E, Gpp
Quqiwybpympmlp npwtu  wlgju; phyptph  wpynmbGp mbGh  hpwuiul  jud
Junmgnnuljul yuwpnuwlwimpinil, L hwjwGwlud £, np wjn ywpnwwinipnilp dwptint
(yuwunwyny yuywhwloyh mbGntuwlwl ogmwubitph wpmwhnup: Gpt wgnbgnipm Gl twywd
E, wwhnumGtpp npnpymd 66 qtinsny wyGuwynn gpudwljul hnuptipn’ oquuwgnpotiing
qtinsiwG dhGsl hwpymip qnponn wyl npoiyypp, np6 wpnwgnnud £ dwudwlGuyh vt ngpudh
wnpdtph  pnmwjh Gbplyw qlwhwnwlwlp L, wlhpwdbymnmpjw nhiypnu
wwpuwynpnipjwlp pGnpn) nhuybpp:

Juwpiuynpiw i yuwpumunpjuonipjniGGtp

AlwjwlnG qgnpomGtmpjulG plGpwgpnmd  Guquiwybpuynmpmlp hwGi6 £ wnlmd
Jupyuynpiwl yuwpuwynpjuonmpniGltp, npnlp Ghpwnnd b6 joquuugnpdywo yupyuwjhl
wwpunwynpjuwompjniGGtp L Gpw)uhpltin:

bhGwluwywl bGpuwppuppltpnG hptlGghg Gapyuwjwuglnd 66  wwjpiwGwagptp, npnlp
wwpunwynptglind G0 Guqidwybpynmpjulp YJuumwnpt]p npnpuih  JdwpnuiGhp, npnGp
Uthnfuhwwnmgtl Gpwpfupph utthwlwGwwhpng wjl YGwulbpp, npnGp Gw Yypbp, tpb
wnw(dhl yuwpumwwwbl h yhdwyh shGhp juumwpt] JéwpnwilGepp yuwpnpwjhlG qnpdhph
wwjdwlbatpny Gwppwntujwd dudiytnGbpmy:

bhlwluwywb tpwotuhph qony wwpunwynpoipjnilp uyqpluwybtv dwlwsynd £ hpwlwd
wndtipny, hwpyh swnlting gnpownpph htin Juuywod dwjuuntibGtinp, L htnwqunid swhynid
E tpym dtompmGGhiphg wnwybtjugnylny uyqplwwbtu dwlwsywo gmiwpp hwlwo
Yninuwljywo wdnpmhqughw( Jud tpuw)fuhph qony YnpniumGliph wywhnuwmp: ShGwGuwlywi
tinwpfuhpltinh qony UnpniumGhph wwhniunp L Jupyuwynpiwb wj|
wwpunwynpuompymGlitppn  dwlwyymd 66, btpp gnympymlG mGh YJOGwu Ypbm
hwywlwlywlnpmib b wyn YGwup hGwpwynn £ wpdwlwhwywwmnpbG yuhby:

bhwluwywl  Gpwptuhph qony  wwpuwynpnipymbGitppn L Jupuynpdwl  wyp
wwnpunwynpjuwomp niGltph qony wyuwhnuwmbbpp Gipunymd 66 w) ywpumwynpmpjniGGtph
Juquinuy:

Juwnpuynpiwl wwpunwynpjuonmpmblitpp 60 dwlwyynd, pwgwnnipjudp hbnlgwg
wwpuwynpjuwompjniGGtiph.

—  Junpuynpiwl ywpunwynpuompjniGlGtn, npnlp GuqiutpympiniGp Gupuwnmtiund k
npwtu Jwhnmjph Jwd YGwuh dhongny hpwlwl wpdtpny swhynn dShGwlGuwlw
wuwnunwynpnipjniGGhp,

- bpbh  GQuqdwlbpynipymGG mGh hp Juwpyuynpiwl  wywpuowynpjuwonipnillbphg
wnwowgnn wlywmhyGiph® npulg wnwowgmihg Jwpd dwiwlwly wlg Jwdwnbn
(wuyht wpwimhjw, www Ony0 nwumd qulynn ponpp Jupuynpiwb
wuwpunuwynpyuonipyniGGtipp nphuynid GG npuyjbiu wowlgyw) qnpohpltp,

—  Jupuwynpiwl wywpunwynpjwompniGlitn, npnGp Jupnn GG dwpytp gqnun hhdniGpny
npuiwluwb dhonglGtnny Juwd dby wyp bpGwluwlwb gnpohp dwwmwlwpwnptny juwd
pnnupytiny,

—  nmjuwjywlwlhg guop mnynuwnpnipny Jupl mpudwnptne wuwpumwynpjuwonipjm GGtp:
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Pwdiimhpuljul fuwhmur

Unynpuljwl pwdlbmniutinpn gwuynmd &6 npuybu  ubithwliw6 Juwuyhwnw;: Ungnpulwb
pwdlbmndutiph L pwdGtmndutiph owghnGGtph pnqupiwlli mnnuyhnptl Ytpwgnptih
[nwgnighsy dwpuubpp dwlwyymd GG npybtu ubthwljwl juuyhunwh GJugtgnd wnwlg
hwplwjhb htimlwGpGuph:

Cwhwpwdhllbn

CwhwpwdhGlGtn hwjunwpwptm L Jdwpbme Guqiutpympjul  Jupnnnpyniln
Jqupquynpymd £ {wjwunwlh  {wlpwybunmpjul  optlunpmpjudp uwhdwGywo
JulnGwlwnpgbpny:

Unynpujwl pwdGtmndutiph jwhwpwdhGGbpG wpunwgnymd GG npybtu  spwpfujuo
2whnyph pwpfunid wjl dwdiwwljwhwnywonid, nph pipwgpnd hwjnwpwpynid GG:

Lwnlynid

Cwhnipwhwnpyp pwnyuguo b plpwghy L hnmwdquo hwpybiphg: Cwhnipwhwplp
dwlwynmd £ pwhnypnd Jud JGwumd, pugunmpjuip wjl dwuh, npp ybpuwptpnd £ wyg
hwiwywpthwl Gwdwmph dhwynplbiphG juwd mnnuihnpbG  ubthwjuwl Juuyhunwind
twliwywd pwdlbmtpbiph htn  hpwjwlwgquwo gnpownlnpniGGtnhG, nph yhwypnid
2whmpwhwpyp dwlwsynud £ wj hwiwwywnpthwy tjudnmd jud niqnujhnptG uvtthwljwl

Juuwhnwniy:

CGpwghy hwpiyp wwpjuw whmpwhwpyh qony wlyGyuwynn Yydwpdiwl GGpwyuw hwnpyp
gnuiwnG E, npp hwyupyymy £ hpwetiny hwpytph wj6 gqunygpGtnp, npnlp nudh b GG tnty
Jwd pun Enpjw@ nidh vk GG Gty hwyytnm wivwpyh npoipjudp, L Gwjunpg mwphGiph
Jdwnpiwl tGpuwyw hwnpytnh qony uumwpJwo GpqpuundGtpp:

<tmwdqyuo hwpyuyhG wympyGbpp L yuwpuwynpmpjmGaipp dwGwsymd GG phGwGuuljub
hwpytnynipjnGGtph (ywunwyGtpp hwdwnp oquuugnpdynn wlywumhyGtph ni
wwnpuwynpnipymGGaph hwpybypnwjhl wpdtpGiph b hwpywjhlG Guuwuwylbtph hwdwp
oquuugnpoynn qnuiwpGhph  dwiwlwlywynp  wwppbpmpymGitph  qony:  <tnwdquo
hwpuwjhlG wlwmhyGbip L wwpunuwynpmpmbltp 66 dwlwyymd wliumpylGiph  YJud
wuwpunwynpnipyniGGiph - uyqplwuli Swlwsiwl hwdiwp, npl wqpbgmpymb  smGh
hw)ywwwhwlwb juwd hwplynn pwhniph ypw:

<tmwdqyuo hupyuyhlG wymhyGbph L wwpumwynpnipymGatph swhmdl@ wpnwgnmy b w6
hwplwjhG httmbwGpGtpp, npnGp Jwpnn G6 wnwowlwy, tpt Guquuybpymp nilip Yhpwnh
wjli uvnmbgnuip, npny wllumd Eogbpuuiqll; juwd dwpb]p hp wlmhyGbph L
wuwnpunwynpnipjniGGtph hwytynwjhG wpdtipp hwyytmnt dudwlwlwpowGh Yytponud:

Ltunwdquo hwpyuyhG wynhyitpp L yuwpuwynpnipyniGGhpp swhymd 66 Yhpuntng
hwpitph wjyl ypoyplbpp, npnlGp wyGyupynd b, np Yyhpwoytl dwdiwlGuywynp
nwnppbpmpynGltph  Guundwdp  YtpehGGipu  hwuwnwpdtihus hhdp plgmGiny  wyG
ontlipGtinh npmyypltpp, npnlp nidh dhe Gl tint uwd pun Enipjwl nidh vbky Gl tintp hw)ytimm
wiuwpyh npnmpjwdp:
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Ltuwdquwo hwpyuwyhG wywphyGbpp Gwlwsynd GG Jhwjl wjlG swthny, nppwlng
hwjwlwywb E, np weiw Yhlh wwywqw hwpyynn pwhnyyp, nph ghiwg Yuwpnn GG
oquuugnpoyty dwdwlwluwynp mwppbpnipyniGltipp, soqgqunugnpoywd hwpluyhl Yawulbpp L
wpunlmpniGGtpp: {tnwdquwd hwpluwjhl wympGtpp Gjugtgymd GG wjlpwlny,
nppwlny wnlw YhGh hwpyynn 2whniyp, nph nphdwg Jwpnn GG oquugnpdyty Gyuqbkgynn
dwiwlwlyuwynp mwpptipnipjm GGLpn:

Gluiwnh L dwluuh GwGwgnid

Snynuwjhl thwininp L dwfuup dwlwsynd GG pwhnypnd Jud JGwund’ Yhpwnting
wpryniGwybn mnynuwnpmjph dtpnnn:

JQuwpytph mpwiwgpiwl, vywuwpiwl b wy ydwpltpp, npnlp gnpowpph htnn juwywo
owfuutiph htim dhwuhG phunwpyymd GG npybtu Juwpyh pGghwlmp whmpwpbpnmpjui
wlpwdwl dwu, htmwdqynui GG L winpumhqugynd GG wnynuwjghl tywdnh Juqinid
bhwluwywl qgnpohph oquuuuwp ownwympjul dwdltimh plpugpmy’  Yhpwnbny
wnryniGwytm mnynuwnpnyph dtpnnn:

Uj ydwnpltpp, YndhuhnG L wjp ydwpGbiph nbtupny Giuwdnnp b dwjuup dwlwsynd GG
2whnypnud Jud Jiwumd” hwiwywunwuuwl dwnwynipyniGp mpuwdwnpbihu:

Gnpownuul Jupbdwunipjub qony Yyewpltipp dwliwsynd tlp pwhnypmy Jud JGwunid
qowjhG vtpngny’ Jupdwlwinipjul gnponnnipjwl dwiytinh pGpwgpnid:

{wdwnntith mbtntwwnynipym b

{wiwnptih wmbnbuunympymbp Yepunquuwiupgytp £ hwpybmm wupduw wdjuGhiph
Gopujwgdwl  thnhnfumpjmiGlGtph htn - hwiwywunwuuwlinpmnGl  wwwhnybjm
(Gyuunuwlny:

2013p. plpwgpmd Gwquuwybpuynipjnilpn thnthnfumpymb b yuwwnpt] hp hwpquuwuwhwlyw6
hw)undwl  pwnupwlwlnipnilnd ngpudwuwl  dhongGiph  hnuptph  dwuhG
hwyytimymp nilp Gipluwjwugltny nqnuih dtpnnny’ Gwjulyhlmd fhpwnynn wlnnnuiyh
dtipnnh  hnjuwpbl: Ltjwywpnpinilip qulmd £, np nqnuyh dbpnnp pnyp L wnwihu
npwiwnnt] wowyb] mbnhG mtntuwwunynipjn:

Pugh wyn, 2012p-hG Jupybtph L thnjuwnnmpmiGitph qony Ydwpjwo L unwgyuo
npuiwyuwb vhongGtpp Gipjuwjywgyt] b6 wnwGdhl wyu PhGwluwlwl hw)ytmympniGGtph
npuiwyuwb vhonglGtph hnuptinh dwuhl hw)ytwmynipnilmd, dhGyptn 2012p. ShGwGuwlub
hwytnympmGatipnud G2dwo qnudwnltipp Gipuywgyty Ehl npybu gpuiwlwb dhongGtph
g Gtphnup 1,912,320 hwqup pgpudh swthny: 2012p. npudwulG dhongGtph hnuptiph
dwuhl hwpybnympnilind - pwGlytphG wmpjwde  Jupybph L hnfjuwwmynipnGGtph
thnthnfunipjniGGtpp L hwjunund htngGiwl yuwjdwGuagptinh qony vnwgytihp gmiwpltph
thnthnfumpnGGtpp Gepujwgyt) GG wnwlGdhG wju ShGwluwulG hwyytnmynipjmGGkpnid,
dhGsntin 2012p. hGwluwub hwyytmynmpymGGiipnd G2Jwo hngpjwoGtpp Gipyuwjwgyty thG
(inyyG mnnujhG hnpjuonu:
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(fw) 9Dtnlu shhpunynn Gnp unwGnupunGbn b WGy GwpwGnpynGitn

Uh pwpp Gnp vnwlnupuGtp, unwlnupuGbph inthnfumpyniGltn L dGyGwpwlnmpniGGtp
sEhG gnponud 2013p. nhijwmbdptiph 31-h gpnipjudp L g6 Yhpwndtp wju ShGwlGuulub
hwpytnynipniGatnp ywwmpwuwmtijhu: Uyn vnwinupnitphg b hnthnfunipniGGtnhg unnpl
Gipuywgywoltpn hGwpwynp L, np waptigmpnil ymGawl $hGwluvwub Jhdwlyh L
gnpontitinipjwl Ypw: Guqiwybpunpjnilip dnwnhp £ Jhpwnt; wjn unwlnupnmGbppn L
nnuwig thnthnfumpymGGtpp, tpp yinohGGtpu dnGta nidh dho:

SUU 9 «Dpbwluwlul gnpoaplbny vnwlnunpnl nidh dbe sh dnGh Guhupw 2017p.:
‘Unp unwlnupunp  ghppwyuwpuwyyh th pwGh thnybpny, U Gwhwnmbuymd b, np
wipnnonyhl YthnfuwnhGh ShlGwlGuwlul hwyytinynipjnilitnh thowqqujhl uvnwlingupun
{RUU 39 «dpbwluulwlb gnpohpbtpn. Owlwsnd L sunpnidy: DLUU 9-h wnwohl dwup,
npp  Yybpwpbpmd £ bhlwluwlwl  wliumhyGiph gwuwuwpgiwlp L ywhdwp,
hpwyuwpwyytg 2009p. GnjtiptphG: Gpypnpn dwup, npp Yytpwptpmd £ phGwGuuyud
wuwpunwynpnipyniliph quuwywpqiwlp L juthdwlp, bhpwwwpulyybg  2010p.
hnljunbtdptiphG: Gppopn dwup, npp YGpwptpmd £ htoh plphwlmp  hwygwndwln,
hpwuyuwpwygtg 2013p. GnytdptphG: GwquiwybpuynpmGli pGpmGmd E, np  Gnp
unwinupup Gwuwntumyd L puqiwphy thnthnfunipniGGtn $hGwGuwul qnpohpltph
hw)yuwndwl hwiwp L hwjwlwlwG £, np wjn hnthnfumpniGGtpG twjuwl wqptignipni
Gl  pphGwluwlwl  hwyybnympynGGtph  Jpw: Uyju  dmthnfumpnGGtph
wqnbgnipnilp Yytpnioyh vnmwlnupnh hwonpn thnytph hpwwwpwydwln qnigplipug:
GQuquwytpuynmp niGp dnwnghp sk hpwnt] wju unwlngupunp dwiwlwljhg pnin:

KUU 32 «dbplwluuliulG gqnpopplbpn. Uhphuwjwgnd — DhGwluwilwl wipnhGbph L
Dhtwluwlwli wwmnun/npmpniGlbph hwpjuwlgnidy vnwlnupnh thnthnfunmpniGGhpp
60 wnwouwnpnmd phlwluwlwl wympybitiph b ywpunwynpnipyniGGtnph hw)guigdwl
(Gnp JuwGnGGhp, thnfuwptlp wju hnhnfumpniGGopp yupqupwnw G0 hwywigiwb
swthwGhpGepp' npuiGg Yhpwndwl wihwiwywunwufuwlnpniGGinhG winpununuwnt
(yuwuwyny: ®nthnfunipmGlitph hwdwdw)i JuqiwltpympniGp wnyjuw; wquwhhlG niGh
hwyguwlgdwl hpwywpwlnptl wipwqpud hpuymbp, tpt wyn hpuwynGpp juwugwo sk
wywqu nhyptphg L Gpwyw L Yhpwniwl pt” pGuwliwlnl gnponiGtmpjul L pb’
Juqiuytipynipjul Jud pninp wwjiwbwgpujhl ynnutiph nnihg
wuwpunwlwlnpyniGitph squunwpiwb, YtpohlGihiphu mowpdwl juwu ulwliyugiwb
ntypnud: OnthnfunipyniGGtpp YgnpotG 2014p. hmGywnph 1-hg L htnn uyjuynn mwuptywG
dwdwlwlyuwypowbitnh hwdwp L Gpwlw GG Yhpwndwb htnplpwug:

Puqiwphy «dLUU-Gbph JuwmwpbpugnpomdGepny nhonwpyytp 66 wnwGéhG pun
Jnipupwlsymp  unwlnwpump:  Pnnp  thnthnfumpyniGGtpp, npnlGp  hwlqbglmy GG
Gopyuwjugdwl, dwliwyiwl jud sjwhiwl hw)ywndwl thnthnfunipjmGGtphG, nidh dbe
YuwmGtG 2014p. hniGjwph 1-hg ng ynmwun: Guqiwybpynipnilp nhin sh ybpnuoty GpQwo
JuunwpbjugnponuiGtinh  hGwpwynp wgptignipniGG hp hGwlGuwul Jypsdwyh {uwd
gnponm Gtnipjw G Yypwi:
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Omwum mnynuwjhl tljuinun
2013p. 2012p.
hwq. nuud hwq. nuud
SnynuwyhG Guwdmm
{wdwhunpyGtphG wpduo Juplbp 795,414 611,882
Jwdwnph hwdwp dwwngtih bhwGuwlwl wlmhylbp 16,830 -
{wjwnuwnd htmqGiwl wuwjiwlwagptinh qony vnwgytjhp qnudwpltp 7,615 6,392
U 490 1,696
820,349 619,970
SnynuwyhG owfou
Juwnytip b thnjuwnnipyniGibp 435,720 325,092
435,720 325,092
2mun mnynuwghG Ghwdnun 384,629 294,878
Uj1 gnpownwlwl thjwinin
2013p. 2012p.
hwgq. ngpud hwgq. ppud
Uwnwgywd wmnijdtn L mniqubpGhp 52,027 15,902
Glwinin bwlmnphlghg 6,985 -
Uy - 203
59,012 16,105
U1 nGnhwGmp Jupswliwb owluutin
2013p. 2012p.
hwq. npud hwgq. nnud
Gnpownlwlwl yupdwwnipjwl qony owhuu 19,200 11,500
Anjuqnh b 2ntyujwyupniiwl dwhuubp 16,554 14,548
Uwulwghnwlwl ownwjnipjnGibtp 7,988 5,335
dhpwlnpnguiwl L wwhywliwb dwjuubtp 6,861 5,182
UwqwompjniG L winpmhqughw 6,538 5,279
{wipytip, pugwnnipjudp gwhnipwhwpyh 5,734 4,977
GpuutiGyulywjihl Swjuubn 3,810 4,191
‘Uhpjuwjwugnigswjwl dwuubp 1,998 1,784
Qulluhjugdwl owhuutp 1,673 1,598
Juwnytiph mpudwnpiwb qony dwjuubin 1,319 1,082
Ulnuwiwydwnlbp 1,275 1,380
UaJunwlgnipjul dwnwnipjnil 1,112 1,560
Uyt 5,025 3,715
79,087 62,131
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Cwhnmpwhwnyh qony dwjuu
2013p. 2012p.
hwgq. ppud hwgq. ppud
CGpwghy mwpyw hwpyh qony dwjuu 48,242 37,457
<tunwdquo hwpytiph wpd’ dudwGwlwynp nwppbpnipyniGGtph
wnwowgiwl L hmjunupdiw G wpnynilpnid 749 136
CGnuitlp owhuu Jwhmpwhwpyh qony 48,991 37,593

2013p-h6 plGpwghy L htmwdqud hwpytinh qony Yhpwntih hwpywjhl npnypp juqimu k
20% (2012p-hG" 20%):

UpryniGutinn hwpjuyhG npnygph hwdwnpmd gjuntdptnph 31-h6 wjwpnywo
nwnjuw hwdwp

2013p. 2012p.
hwq. npud % hwgq. nnud %

Cwhniyp (Gwjupwl hwpynuip 237,128 186,289
Cwhnipwhwny’ Yhpwntith hwpyuwjihG npnipny 47,426 20.0 37,258 20.0
Q6Jwuqtigynn owluubtp 1,565 0.7 335 0.2
48,991 20.7 37,593 20.2

Ltnwdqyud hwnlujhl wijmhyGbp L wwpmuwynpnipymGGtp

bhGwluwyul hwpybnmympniGGtinph  ywwwupwumdwl  Guuwuwlyibpny  oquwgnpoynn
wlwmpyGiph m  wwpuonwynpmpmGGiph  hwyytlpnuyhG  wpdtpGtph L hwpuyhG
(wwwumwlylpny oquuuwgnpoynn qnuiwpltph dholt dwiwlwywynp wwpptipnipniGGtpG
wnwowglind Gl gnun htnmwdquo hwpyuwihG yuwpumwynpnipniGitn 2013p. nhymbiptph
31-h npmipjuip L gmuun htnmwdquo hwpywjhG wympyGtp 2012p. ptliwmbdptph 31-h
npnipjuip

Qnponn  hwpluwjhG ontGunpnmpjwi hwdiwdw; G’ (Juqgtgynn  dwdwlwlyuwynn
nwpptinnpniGGbpp dwupdwl dudtin yniGhG:
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Uwnpl Gipyuyugdwo L dwdwlwluwynp wwpptpmpyniGGtph pwpdp 2013p. L 2012p.
pGpwgpmu:

2013p. UlGwmgnnnp win Cwhnyypmy uwd  Ujp hwdwmuywpthwy UlGwgnpnp wn
1 hniGjwph YGurunwd quinmd 31 nhymtaiptph
hwgq. gnuy 2013p. wiwsymd Gwlwsyud 2013p.
Jdwdwnph hwdwp dwwgkih
ShGwlGuwlwl wlnhybitp - - (1,712) (1,712)
Uy wumhyGtp ©) (631) - (640)
U1 wwpwmwynpnipjniGGtp 725 (118) - 607
716 (749) (1,712) (1,745)
2012p. Uliwugnpnp wn Cwhnyjpmd fud UlGwgnpnp wn
1 hmGjwnh YGuwumd 31 nhljntiptph
hwgq. gnuy 2012p. Gwlwsyud 2012p.
UL whmpyGp - © ©
U1 wwpwwynpnipjniGGtp 852 (127) 725
852 (136) 716

Uj1 hwiwywptwl Gwdnnid dwlwsguwd gwhnipwhwnl

Uwnple  Gepyujuwgduwo G0 wj] hwiwwywnpthwl Gudwnh pwnunnphyGiphG  Jtpwpbpng
hwpywjhl httmbwlpbGtipp niubiptnh 31-h6 wjwpnywo nwupguw hwdwp:

2013p. 2012p.

Gmiwpp Gnuiwpp Gmiwpp {wnlh Gnuiwpp

Gwlupwl dwnlh  hwpymdhg Gulupwl qony hwplnudhg
hwgq. gnuy hwpinip  qény dSwjuu htimn hwpynin owjuu htimn
Jdwdwneph hwdwp dwwgkih
ShlwlGuwuwl wynhybGtph
hpwlywb wpdtiph qnun
thnthnfunipjniG 8,560 (1,712) 6,848 - - -
Uy hwiwwwpthwl Glwdnim 8,560 (1,712) 6,848 - - -

Tnwdiwluwb shengGtin L npwlg hwiwpdtpltp

2013p. 2012p.

hwgq. gpud hwgq. gpud

YuGluhyp npudwplnoud 4,993 301
Capwghl hwyhyGhp

- 5 funpnp hwyyuyuw b pwlytin 3,554 6,583

- Uhohl swuthh hwyyuyw b pwytip 17,409 32,636

LGnuikip pGpughly hwyhyGtp 20,963 39,219

CarpudtiGp ngnudwuG dheng Ghp b npuiGg hwdwpdbtpbtn 25,956 39,520

Qpuwdwlu dhongltpn L npwlg hwiwpdtpltnG wpdtgpuwo jud dwdytinwlg sha:

2013p. L 2012p. phywmbiptph 31-h ppuipjudp Gwquuybpuynipmniipn sniGh pwGytpnod
wntnwpwfujwo wjlwhuh vhengltp, npnlg dlwgnpnltpp qhpuqulgmd G0 ukthwywl
Juuyhunwih 10%-n:

27



10

«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

Jwdwnph hwiwp dwwngkih $hwluwljub wljmhyGtp

2013p. 2012p.
hwgq. ppud hwgq. ppud
bwqiwytpuympjué ynnihg uuhyng
MupmpwhG b phpurjud Gljuniinm] wy qnpdhplitp
- Gunujunnipymb wunmwnndubp
{wjwunwGh <wlpwwbunipjul junwjupnipjul wpdtpnptip 155,077 -

{wjunupd htngliwl wwjyiwGwugntiph qony unwgytihp
gniiwnlbp

2013p. 2012p.
hwgq. ppud hwgq. ngpud

UhohG swthh hwyjuwlw6 $hGwlGuwlub yuqiwytpynipjniGitnhg
unwgybihp gnidwpltp 140,971 279,127

Qnuy

Qhymbtdiptiph 31-h gpupjwdp hwjwnupd hbngGdwl wywjiwlwqptinh qony unwgytijhp
gnuiwpltiph nhiwg qpuyunpyuo thG htinbyw) hpwjwl wpdtipny wpdtipnptpp.

2013p. 2012p.
hwgq. gpud hwgq. gpud
{wjwunwGh <wlpwwbunipjul junwupnipjuwl wpdtpnptin 133,980 296,473
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11 {wwhunpnGtnhG mpgwo Jupytp

2013p. 2012p.
hwgq. ppud hwgq. ppud
£hqlbu Jupltp
bpujwpuwGwlwl wGdhp 1,794,401 1,440,740
UGhwwn dtinGupuwmbpbp 190,944 249,026
CaruitiGp phqGtu Jupybp 1,985,345 1,689,766
UGhwnGhphl mplwd Jupltn
<hthnptipwjhG Jupytip 3,431,451 3,092,963
Nuynt gpuyny wywhnyywd uyunnnujul Jupytp 243,682 210,850
Uygumnjupltip 13,452 19,833
Uj1 vyqunnnuijuG Jupytip 105,623 104,790
Carpuikip wihwmGtphG nmpjwdo Junplbp 3,794,208 3,428,436
{wdwunpyGtnhG wpyud hwiwhuwnG Junltp 5,779,553 5,118,202
Updtqpyiwi qony wwhniun (110,599) (61,633)
{wéwhunpyGtphG wpjwd gnun Jupltp 5,668,954 5,056,569

Uwnpl Gapyujwgywo t wpdbigqpyiwl qony wwhniuwnh Jwupdp pun hwdwjunpnbtphG npquo
Junytph nuutinh 2013p. nipwgpniy:

UGhunnGbphG
Phqltu Jupltp upjuo Juplbp CanwitGp
hwq. npud hwq. npud hwgq. nnud
Uliwgnnpnp wmwptiuyqphG 28,134 33,499 61,633
9mu owfuu 71,458 14,407 85,865
9nun nnipugpnidGlin (34,638) (2,261) (36,899)
UlGwmgnnnp wupt]tpohG 64,954 45,645 110,599

Uumnpl GEpyuwjugqwo £ wpdbgqpiwb qony ywhniumh wndnp pun hwdwhunpnGphl mpguo
Juipytiph nuutiph 2012p. plpwgpniy:

UGhww GtphG
PhqGliu Jupytp npjwo Juplbp LGnuikip
hwgq. gpud hwgq. gpud hwgq. gpud
Ulwgnnpnp wmwptuyqphl 12,927 20,150 33,077
9mu dwfuu 14,661 13,349 28,010
9nun yhpwlulqGniiGtp 546 - 546
Ulimgnnnp mupta]tpohG 28,134 33,499 61,633
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{wdwunpnGnhG mpgwo Jupytph npujuljwé gniguGhyGtp

Uwnpl ptipynn wnymuwlmd Gipujugguds £ mbntuumympnil hwdwhnpnGinhG mpuo
Junybtph npuwuywub gnigulhy Giph ytpuwptingu 2013p. nhyumbdptph 31-h ngpnipjudp:

Lwiwfuwni
Jupytph
{unfwjiwnG  Updtqpldwa Qmm wpdtqpliwul
Jupltip wwhmuwn Junlytp wwhmun
hwgq. npud hwg. ppuy hwg. ppuy %
£hqlbu Jupltp
bpwjwpwlwlwl widhp
Updtgpyiwl wnwGédhG hwymwbh) sniGbgnn
Jupybtp 1,648,561 16,486 1,632,075 1.0%
dJuiytinwlg Jud wpdbhqpyuo yupytin
- uhGsk 90 op dwuilinwGg 115,332 23,596 91,736 20.5%
- 91-270 opn dwiytnnwlg 30,508 16,441 14,067 53.9%
Lanwitln dwiytnwlg fud wpdbgnyyud
Junytp 145,840 40,037 105,803 27.5%
CarpuitiGp hpudupwulw widwlg
upjuo Juplbp 1,794,401 56,523 1,737,878 3.1%
UGhunn dteGwplyuwntntp
Updtgqpyiwl wnwGdhb hwymwbh) snilbgnn
Jupytp 164,393 1,644 162,749 1.0%
dwiltimwig Juwd wpdtqpyyuo Jupltp
- wpdtqpywo, vwlw)G ny dwdytnwlg 3,612 36 3,576 1.0%
- uhGsk 90 op dwuilinwGg 5,265 632 4,633 12.0%
- 91-270 opn dwniytmnwlg 17,674 6,119 11,555 34.6%
CLanwitln dwiytnmwlg Jud wpdbgnyyud
Junltp 26,551 6,787 19,764 25.6%
CGEnuitilp wGhwwn dtmGunyumbptp mpywo
Junltp 190,944 8,431 182,513 4.4%
LGnumitip phqGbu Jupybp 1,985,345 64,954 1,920,391 3.3%
UGhunGlphG npywd Jupytn
<pihnptipwhG Juplbp
- ny dwiljinwGg 3,398,630 34,055 3,364,575 1.0%
-90-179 opn dwniytnnwlg 32,821 3,282 29,539 10.0%
LGnuitiip hhthnptpwjhG Jupltin 3,431,451 37,337 3,394,114 1.1%
Nuym gpuayny wwwhnyywo vuyunnqmyw i
Yunybip
- ny dwiljiinwlg 230,568 - 230,568 0.0%
- 90-179 on dwitinwlg 576 161 415 28.0%
- 180-270 op dwilytinnwg 12,538 3,511 9,027 28.0%
Canuitip nuym gpujn] wwyywhmjywo
vwwnnnulwi Jupybn 243,682 3,672 240,010 1.5%
Wnnywnltp
- ny dwiljinwlg 13,452 135 13,317 1.0%
Lanuikip wjunjunpytn 13,452 135 13,317 1.0%
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Lwiwfuwnl
Jupytph
{unfwjiwnG  Updtqpldw6 Qmm wpdtqpliwl
Jupltip wwhmuwn Junlytp wwhmun
hwgq. npud hwgqg. nnud hwgq. nnud %

U1 vyyunnnuywG Juplbp
- ny dwiljinwg 96,547 965 95,582 1.0%
- uhGsk 30 op dwilinwGg 630 63 567 10.0%
- 30-89 opn duniytinwlg 1,874 187 1,687 10.0%
- 180-270 op duwniytinwlg 6,572 3,286 3,286 50.0%
Canuitip wj vwumnmujw Jupytp 105,623 4,501 101,122 4.4%
CarpuitiGp wihwwnGhphG updud Juplytp 3,794,208 45,645 3,748,563 1.2%
CarpuitiGp hwwjunnGuphG upgwd Jupltp 5,779,553 110,599 5,668,954 1.9%

Uwnpl ptipynn wnjnuuwymd Gipujugduo b mtintuwuympnil hwdwhinpnGtphG mpguo
Juipytiph npuywlwb gnigwbhyGtiph ypwptipyuwy 2012p. nhjutidptinh 31-h ngpoupjudp:

LwiwiuwnG
Yunytph
{uwjumnG  UpdaqpyimG 9nun wpdtqpyiw
Junytin wwhmuwn Jupytin wwhnuwn
hwgq. nnud hwq. npud hwq. npud %
Bhqitu Juplbp
bpujuwpwlwlwb wGdhp
Updtgqpyiwl wnwGdhb hwymwbh) snilbgnn
Junltp 1,395,128 14,117 1,381,011 1.0%
dJuiytinwlg Jud wpdbhqpyyuo yupytin
- dhGsk 90 op dwiytinwlg 45,140 9,217 35,923 20.4%
- 91-270 opn dwitiinwlg 472 254 218 53.8%
Lanwitln dwiybtnwlg Jud wpdbgnyyud
Junltp 45,612 9,471 36,141 20.8%
Canudtip hpujuwpwGwlwl widwbg
wmpywd Jupybp 1,440,740 23,588 1,417,152 1.6%
UGhwwn dtnGupljuntntp
Updtgqpyiwl wnwGdhb hwymwbh) snilbgnn
Junltp 236,532 2,426 234,106 1.0%
dwiltinwlg Juwd wpdtqpyyuo Jupltp
- wpdbqnyywd, uwuwyl' ny dwiytnwlg 1,729 17 1,712 1.0%
- dhGsl 90 op dwiytinwlg 7,237 868 6,369 12.0%
- 91-270 op duniytinwlg 3,528 1,235 2,293 35.0%
Canwdtlp dudytimwbg Yud wpdtqpyyuo
Junltp 12,494 2,120 10,374 17.0%
Capuitip wihun dtrGwpljumbptpn mpdwe
Jupltp 249,026 4,546 244,480 1.8%
LGnumitip phqGbu Jupybp 1,689,766 28,134 1,661,632 1.7%
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LwiwfuumG
Ywplbph
<wiwjuwunG Undtqnyimb Qnin wpdtqplyiwG
Jupytin wwhmuwn Junytin wwhmuwn
hwgq. nqpud hwgq. npud hwq. nuud %
UGhunGhphG npgwd Jupytn
<hihnptpwshG Ywplbip
- ny dwiljinwg 3,086,076 30,772 3,055,304 1.0%
- uhGsk 30 op dwuiltinnwGg 6,887 689 6,198 10.0%
CGrudtiGp hhthnptipmyhG qupytp 3,092,963 31,461 3,061,502 1.0%
Nuym qpuim] wuywhnjud voyunnnuiljub
Yunybip
- ny dunilyuwig 206,042 - 206,042 0.0%
- UhGsk 30 op dwiinwlg 1,438 - 1,438 0.0%
- 30-89 op duniyjtinulg 305 15 290 5.0%
- 90-179 op dwiytuwGg 3,065 153 2,912 5.0%
CGnudkip nuym qpuinny wwwhmjyuo
uulu,m_nll]_ullulﬁ ],lulpllljp 210,850 168 210,682 0.1%
Wyjnnywnybp
- ny dwiljilnwlg 19,833 200 19,633 1.0%
CayuitGp wjmndunltn 19,833 200 19,633 1.0%
Uj1 vwquennmyymG Junlytp
- ny dudiwlg 97,877 979 96,898 1.0%
- uhGsk 30 op dwuilinwGg 6,913 691 6,222 10.0%
CGnuitlp wy) uvwunnqujwl qupytp 104,790 1,670 103,120 1.6%
Canwitiip wihwnGtnhG mpjwo Jupybp 3,428,436 33,499 3,394,937 1.0%
CarpuikGp hwdwlunnmGGphG wpgwd Juplbp 5,118,202 61,633 5,056,569 1.2%

Jupytph wpduqpyiwb qGuwhwmiwG hwdwn Yhpunynn hhdGulwG
tGpwnnmpinGGtn L nuunnnympniGGhn

Fhqlbu Jupybp

Jwnlybtph wpdbgnynuip wmtinh E mGeimd Jupyh ulqplwliuwl dwlwyniihg htunn wnbinh
niGbgwo vty Jud vh pwlh nhwyptph wpryniGpnid, npnlp wqnbgnipnil G0 niGGimy Junpyh
htin uuyywo npuiwlub shengliph wywqw qlwhwwunywd hnuptiph Yypw b npp Junpbh t
wdwlwhwywwmnptl qGwhwwnb;: Updugqpyuwl wnwGdhlG hwjmwGhy snlbgnn Jupytiph
hwiwp pwgwywmd bt pgpulGg nmngnuyhnptl Ybpwgptih wpdbgnyiwl wlynnuGuyug
JyuwympymG:

£hqltu Jupybtph wpdtgnyiwl wiynniGuyw hwjmwbh) Gtp GG hwinhuwlinud
e Jupywjhl yuyiwlwgnh duijtimwlg ydwpGhpp,
e JupYwnnih $hGwluwyub yhdwyh twjul quunpwpugndp,

e wlwmbuwlwl  dhowjuwyph  Juwwpwpugnuip, pwgwuwliul  hnhnfunipniGlupn
Junyuwnnih pnijuGhpnud:
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Phqltu Jwpytph wpdbqpyiwl qony wwhnmump qlwhwntihy' Guwqidwybpynmpymin
hhuGynud b wpdbgpnyiwlG wopwGdhlG hwjnmwGhy) niGignn Juplbph qond npuwdwlwb
uvhongltiph wwywqu hnuptinh Ytpmonpjwb b wpdtqpuwl wnwldhG hwymwbh) snilhgnng
Junytiph qony YGwu Yptint hp GubuGhG thnpdh Ypw:

bpuwjwpwlwywi wlGbwlGg wpwo Jupytiph qony wpdbhgpuiwl wwhniuwnmp npn)bthu
ntuwyuwpnipniGl6 wnwe Gnpynd hnbgw hhiGwlyw b GipwnpmpjnGitpny.

e swpdtqpyyuod Jupytph hwdwp Gwunpng mwphGiph mwptlw6 JGwuh gooygpp juquimad
1%:

e gnuyunpyuod qmyph Jwdwnph nphypmd Yhpwnymd b 20% L 30% qbtns qpuyh
uljqplwytiu gGwhwwnywod wpdtph qony:

e gnuyh hpwgnithg Untnpbph unnwgnuip htimwaqymu k£ 12 - 24 wduny:

Uyu qlwhwummiGtph thnthnfumpmGGipp Jupnn G6 wqnpbtgnmpymi mGtGw] Jupybph
wndbgpuwb qony wwhniunmp Ypw: Gph gpuiwub vhongltiph qGwhwwnywd hnuptiph qnun
Gtpyw wpdtipp thnthnfugh by wnynuny, wwyw phqlGtu Jupytph wpdbgpyuwlG qony
pGnhw6nip wwhnumh gmiwpp 2013p. phjumbdptph 31-h ngumpjudp YaJwgh/JuybjuGw
19,204 hwqup ngpuiny (2012p-h6 YaJwgh/fuytjubw 16,616 hwmqup npudny):

UlhunnGbphl mpyjwd Juplhbnp

UGhwwnGtphG wnpjwo Juplbtph qony wpdbqpynuip qGwhwwnbtihu’ Guqiwybpynipjndin
hhuGynud & Jupytiph jnipupwlyjnip mtuwyh qony YGuwu Ypbnt hp GuhuyhG thnpdh Ypw:
UGhwwnGtphG wpwo  Jupltph qony  wpdbqpynushg  YnpnunGtpp npnpbijhu
ntuyuwpnipniGl6 wnwe Gnprynmd t htnlyw) hhdGwuw6 Gapunpnipym GGapny.

e pwgwnnpjuip hhthnptipuyhG qupltiph L nuym qpuyny  wwywhnyqwo  qupytph,
wlhwwnGbphl npjwod Jupytiph qony yGwuh pwpdh npoypltpp juymb 66 L Jupnn GG
qlGwhwwnyt) Yytpohb 24 wihultnh pGpugpnid Ypwo YGwuh pwnpdh dnnbih hhdw6 Yypw:

e n; dwiltimwbg nuym qpuyny wywhnyywd Junpytinh qony yGuwu sh wyGupymd’ hwpygp
wnlGtiny Jwpyh qgmiwph U gqpuwyh wpdtph  hwpwptpuygnipymbGp L qpuyp
hpwgytjhnpjniGn:

e  hhthnptipujhG Jupytph hwiwp Gwhunpg mwphGiph mupbwl yGuwuh gpoygpp jugqinad k
1%: dwijtinmwlg hpthnptipwjhG Jwpytph qony njwdwpmpynbp (wppwwnmbunmy L
wnwybpuqgnijip 10% owfuutip, npnlp Yhpwpbpnd 66 nquunuwywl jupgny gpujunpjuo
gnijph ywdwnphG' gpuyh hpugnuihg htinn 24 wiujw plipwugpniy:

Uju qGwhwwmnuiGtph thnthnjumpymGGpp Jupnn G0 wgpbgmpymG mGtGw; Jupybph
wnpdbqpyuiwi qony wwhnump Yypw: Gpt npudwul dhongltinh qGwhwwywd hnuptiph gnun
Gopyw wpdbpp thnthnfugph tGptp wnynuny, wuyw wlhwwlephG wmpwo Junpytph
wnpdbgpyuwl qony plnhwlnip ywhnuuwnh gnudwpp 2013p. phyntdptiph 31-h gpoipjudp
yGaJugh/quytjubw 112,457 hwqup ngpudny (2012p-h6 yaJugh/quytjubGu 101,848 hwqup
npuiny):
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(@ Qpuwyh YtponipyniG

@

Fhqlbu Jupybp

bpuwjuwpuwwywl widwig mpduwo yupytpp tipwlw GG qupyuyhl gGwhwwnmdwl L wpdtgpydwd
unniqiwl wihwnwlywl hhuintlpny: hbpwjwpwlwlywl wiad hwinhuwgnn hwdwfunpnh pnhwlnp
YdwpniGuwynipyniGp ytpghGhu wpudwnnjuo Jupyh wwpumpwjih npulh Yuplnp gnigwGhy t:
Ujtnmwdtlw)Ghy, gpuyl wwywhnymd b jpugnghs wywhnyjuwonipjnil, L Guwqidwtpynipjniln
npytiu ulnG qpuy £ yywhwGonid hpwjwpwlwul wibdwlghg:

Uwmnpl ptipynn wnynuuuymd  Gipujugduo bt wmbtntuwnynipyniG hpujwpwlwuwi wGbwlg
npjwd Jupitph hwiwp wywhnympjniG dwnwynn gpuyh L wywhnympjul wy; dhongGtph
Jtpwpbpjuy (wnwlg wpdtqpyuw) pun qpuigh mtuwlyGhph:

31 ntiyntiptiph 2013p. 31 gtiyntiptiph 2012p.

QLwpyh dwnyh

{wswhunpnGuphG npuiwungpiwl  {wdwjenpyGhphG mpuiwnpiw i
upfud Jupltp, wivwpgh gpmpjudp  wpdwd Jupytp,  wivwpifh gpmpyuip
hwoytlynwjhG qGuwhunnjwd qpuih huptlpypughG  qGwhwmjwd qpuijh

hwq. nuud wnpdtp hpwywG wpdtp wpdtp hpwymb wpdtp
Updtgqpyiwl wnwGdhG

hwjmwh) snilkgnn Jupytin

Mupwnltp 868,012 868,012 677,403 677,403
UGpwpd gnijp 421,418 421,418 585,051 585,051
OnfuwunpuihyngGtip 44,549 44,549 62,028 62,028
UwppwynpnudGtin 87,591 87,591 63,769 63,769
GnwptuhpGtin 199,292 - 175,636

Gpuyny swwywhnygwo Jupltip 173,962 - 51,230

Lanuikip wpdtgqpyimb

wnuw@dhG hwynwbGh)y smGhgnn

Jupltp 1,794,824 1,421,570 1,615,117 1,388,251
dwiltinwlg Juwd wpdtqpyyuo

Junltip

UGpwnd gnijp 103,884 103,884 3,816 3,816
UwppwynpniiGbp 4,176 4,176 - -
Gpw)tuhpltp - - 42,699

Gnuwyny swwywhnyqwo Jupybp 17,507 -

Canwdtlp dudytinmwbg Yud

wndtqnyywd Junybp 125,567 108,060 46,515 3,816
CarpuitiGp hpujwpw w6

whdwg wpdwd Juplbp 1,920,391 1,529,630 1,661,632 1,392,067

Jdhnp Ghplujugwd wnjnuwp pwgunnd GG jpugnighy gpugh wlihpwdt)mnipyniln:

Uh pwlh mbuwyh qpuyGtpny wywhnygwo Jupytnph hwiwp pugwhwjmymd £ wjG qpuyp, npG
wnwyb] Gyuwunwwhwnpdwn L wpdtiqpyiwl qGwhwmiwG hwiwn:

N3 dwiljinmwbg Ywy nyg wpdbhqpyyuo Jupytiph thnjuhwwnnigtjhnipyniln hhiGwlwind yuhjwo b

JupyuwnnbGbph JdwpniGuynipniGhg, wyp ny' qpuyh wpdtphg, L Guquuytpympjul hwdwn
wwnunuwnhn sk Yyhpwbw)b gqpuyh qGwhwnmndp jnipupwlsjnp hwytmnm wduwpyh nunipjudp:
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(i) UlGhunnGbphG mpywé Juplbn

()

(6)

@

<hthnptipwjhG Jupybph ghiwg gpujunpymd t Jwpyh wowpyu hwinhuwgnn wiwpd
gniypp:  bGwqiwytpynipjul pwnupwywlnmpjul hwiwdw)i hhthnpipuwjhG Juwpybtpp
npwidwgpymyd - 66 wowybjugnyyGp 80%  Jupyh  gmiwp L gpwygh wpdbp
hwpwpbpwygnipjudp: <pthnptipwjhG YJwpytph hwdiwp wwwhnympnl hwlnhuwgnng
wlywpd gnuyph hpwjwl wpdtpl wnljwql hwjwuwnp b hwuwdwywunwuppwli Jupybph
hwpytlpnwjhl wnpdtiphG® hpdp plinmGhny Jupyh npudwngpiwG wiuwpyh gpouipjudp
nnn2ywd wpdtipp:

Uygunnjunytinh nhiwg gnuyjunpynud GG qGdwd wjwmnibptGwltpn:

Guquuybtpuynmpjuwl punupwluwlnpjul hwiwdw)i nulnt qpuyny wywhnyjwd Jupytipp
npwidwugpymd - GG wnwybjugnylp  100%  Juwpyh gmiwp L qpuyh  wpdbp
hwpwpbpuwygnpjudp:

Gnuwyh hpwlwl wpdbtpp qGwhwwnyly Lt qupih mpudwngpiwl ywhhG L sh YyGpwbwigbg
dhG;L hwpytnnt wiuvwphyp himwquw thnthnfumpniGGtnG wpunwgnitpnt hwdiwn:

JunlyuyhG ynpmptiih wpuwphwgnuljul b pun mGunbtunipjub nmbnh
JtpimonipymG

Juwpytpp wpwdwnpdtp 66 hpdGwuwinyd {wjwunwGh <wlpuybnnpnind  qulynn
hwdwfunpnltphG, npnlGp hptlg qnpombtnipinilp Swyuwyti G0 wlwmbumpjul htnlywg
Gjninbtpnid.

2013p. 2012p.
hwgq. ngpud hwgq. ppud
Unluwnnip 935,182 948,815
Chlwnwnnipjnil 378,166 250,781
UpnyniGuptipnipjnil 299,250 271,496
G nuwnlumbtunipynil 105,344 110,697
U 267,403 107,977
UlGhwwnGtphG mpgwo qunpytin 3,794,208 3,428,436
5,779,553 5,118,202
Updtgqpyiwb qony wywhniuwn (110,599) (61,633)
5,668,954 5,056,569

JwnluwjhG nhulhh tGpwnlyduwonipini

2013p. phynbtdptnh 31-h gnmpjudp GwqiwytpympmG mGh mp Jupyunon (2012p-h6
wnuwu), npnlg mpudwnpyuo yupybph dGuwgnpnltipn gipuquignd b6 ubithwlwl juwyhunwih
10%-n: 2013p. niyumbdptiph 31-h ngnmpjudp wju WGwgnpyGtph pghwingp gniiwpp Juqunud
L 875,625 hwqup npwd (2012p-hG° 1,171,504 hwqunp npu):

Jupltinh dudlybvnuwyGnipyn G
Jwnywjhl wnpwnbtih duniyjtinnw GnipjuG ytinniomipjniln GEpuwyugyuo L

owlnpwqpmpyml 16-h (1) Yunmd, npnbn wpnwgnwo b hwpytimm wiuwpyhg dhlsk
Juipytiph ywjiw lwagpny Gwuwnmbujwd dwpiwl dudtnmb niuwoe dwiwiuyuwhwmyuon:
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hwgq. npud

UlqpGuimb wndtp

UlGwgnpnp wn 1 hniGJwph 2013p.
UybtjugnuiGtin
OunwpnuiGhp/mmpugqpmuiGhn

Ulwgnpnp wn
31 nphyumtiptph 2013p.

Uwwonipjm b L winpinhqughw

UGwgnpnnp wn 1 hmGyuph 2013p.
Swnpjw dw)ywonipjnil L
wuinpunhqughw
OwnwpnuiGtp/mnipugpnniiGtp
Uliwugnpnp wn 31 nhljmtiptph
2013p.

QupyblgzmughG wpdtp
Un 31 nyutadptiph 2013p.

hwgq. npud

UlqpGuljmG windtp

UlGwgnpnp wn 1 hniGJwph 2012p.
UytipugnuiGtin

Uliwugnpnp wn 31 nhljmtiptph
2012p.

UwqwonipjniG b winpuhqughuw
UlGwgnpnp wn 1 hniGJwph 2012p.

Swnpjuw dwyuompjnil L
winpuhqughw

UGwgnpmp wn 31 nhiljmtadptph
2012p.

QupublgzmughG wpdtp
Un 31 nyutadptiph 2012p.

«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

12 <piGuwywl shongltin L ny Gympwlwl wijmhyGtp

{wdwljupgswhG SGmbtumljwa Onfuumpw- 13 Gmpwuljub
uwppunpmuiGhp qnijp thongGtin wlunhyltp Qnudkip
9,044 11,213 3,500 5,238 28,995
8,922 469 7,900 8,486 25,777
(1,464) (374) - - (1,838)
16,502 11,308 11,400 13,724 52,934
7,522 4,677 1,225 1,047 14,471
2,947 2,146 849 596 6,538
(1,464) (374) - - (1,838)
9,005 6,449 2,074 1,643 19,171
7,497 4,859 9,326 12,081 33,763
{udwliupgswhl  SGubuww  Onfuwnpu- 03 GmpwlwG
uwppuynpmuiibn qmjp vhyngGtp wywpyGtp CGpuikGp
8,011 7,832 3,500 5,238 24,581
1,033 3,381 - - 4414
9,044 11,213 3,500 5,238 28,995
4,689 3,280 525 698 9,192
2,833 1,397 700 349 5,279
7,522 4,677 1,225 1,047 14,471
1,522 6,536 2,275 4,191 14,524

36



13

14

(w)

®)

«Qnpuy Unkmpny MGhjbpuuy JuplughlG Guqiubpumpimd OLL
2013p. nhlpnbdphph 31-p0 wywmnygwo uwpygw
ShtiwGuwlul hwpdbumpniGGaphl [hg owlnpuwgnnipiniGGbn

dwjnnphlgh qény unmwgytihp gnuiwnpltn

2013p. 2012p.
hwgq. gpud hwq. nuud
Dbuwljunnphlgh qony unwgytithp gmiwpGtin 124,091 -

duljinphlgh qony unwgytijhp gniwpGbnG wpdtignyyuo jud duditnmwlg sad:

dwlnnphlgh qony unwgybihp pninp gnidwpbtint niGtG ntigptiuh hpuwynilp L ytpwagnptih GG
dti] hwdwjunpyh:

Juwnytin L hnjuwnnmpniGGtn

2013p. 2012p.
hwq. npud hwq. npud
G-nuyny wyywhnyywo Jupytip phGwluwljub
JuquwytpunipjniGGtphg 2,611,965 2,036,242
Gpuyny swywhnyywo thnfuwnnipjnilGltp pwdGtntnhg 1,100,741 1,095,063
Gpuyny swwywhnygwo Jupytip yhnwlywb ny wnlnpwjhG
Juquwytipunpjmbitphg 688,401 584,599
Gpuyny wywhnyywo Jupytipn << UL-hg 389,599 503,396
Gpuyny wwywhnyywo pwllwjihl Jupytin 310,601 228,705
Gnuyny swuyywhnyywo Jyupytin phGwluwyuwb
JuquiwytpwnipjniGGtnhg 150,671 200,964
5,251,978 4,648,969

Qpudny wywhnyywd qunytp wyp phwGuwljwb juqiultpuynipyniGinhg

2013p. nijumbiptinh 31-h ngumpjuwdp wyp phGwlGuwub juqiwltpuympniGliiphg vnwgyuo
Junybtpp Gopuwnmd G0 «Uqqujhl hhthnptipwjhlG pGybpmpimb»  Jopudphluwbuwynpnid
hpwlwlwglnn Jupyuwjhl yuqiwybpynipynii ®LL-hg L «RGwyjwpwl tphunwuwnnitpnhi»
JtpwhhGwluwynpnd hpwjwlwglng JupyuwjhG juqiuybtpympmni OLL-hg unwugywd
YJupytipp:

Junpytpp wpyt] G6 hhthnptpwjhG Jupytp mpudwnptne Guwunwyny b wywhnyjuo GG
Quqiwybpympjuwli Ynnihg GapwjupyunniGtnphG wmpwdiwnpjuo Jupytph plnhwnm
gniiwpny L Gqwo Jupytph qony tGGpwjwpunniGtph Ynnihg ydwpynn wmnynultpny:
2013p. phywmbdptph 31-h gpupjudp GJwo Jupybtph pGghwlnp gnuiwpp juqind k
2,582,503 hwqup npud (2012p-hG° 2,001,079 hmquip npud):

Juwpnlbn L thnjuwnmpymGGph YhGunpnGuwgyuwonipyn

2013p. ntywmtiptiph 31-h pgpuipjudp GuqiwybtpmpmGG nGh hGp Juquuwybpuynmpjmihg
unwgywd Jupytpn L thnfuwnmpnGibn (2012p-hG° mp Juqiwlbpynmpinil@), npnlg
ulwgnpnlbpn ghpwquignd 6 ubthwlywl Juwhwmwih 10%-p: 2013p. phyumbtdptph 31-h
npipjudip wju UGwgnpnGtph pGnhwlnp gnudwpp Juqimd t 5,176,900 hwqup ppud
(2012p-hG" 4,609,171 hmquip npwd):
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Pwditmhpujul juwhmuy
Onnupyfwd uughuuyg

Jwjnwpwpjwo, pnqupyyuwd b ppwlwnnipjul dte qulynn pwditmphpulwl Juwhwwin
pwnuguwd t 700,000 unynpuwljwl pwdbGtnnduphg (2012p-hG* 550,000): Annp pwdGhnndubph
wlijwlwyuwb wpdtpp uquind k1 hwqup gpud:

2013p. plGpwgpmi pnnupyytp L 150,000 unynpuul pwdGhnndu (2012p-hG° 99,297)
wljwlwlywl wpdbpny:

Unynpuljul pwdGtmndutiph uithwjwlGwwmbptpl hpwyniGp nGhl dwdwlwl wn dudiwGuy
unwlw] hwjnwpwpjwo whwpwdhGltpp L pYtwpyt; Guqiuwybtpynpjul plohwingp
dnnny Gpnud” Uk pwdGtmndu’ vky dwjG uyqpmGpny:

MuwhniunGph pGnypn b Gupumuyp
Jwdwpph hwdwp dunnsbih phGwbuwlud wilpnhilGGph JbmuqGuhunntwl ujuhnium

Jwdwnph hwiwp dwwsbih dhlwluwyuwb wlimhyltnph yepwqlwhwmdiwl wwhniumnp
(bpwnnd L hpwlwl wpdbph htnwqw  YnunwluwihG gnun  hnthnfumpniGp’  dhGsk
wlumhyGtinh wywdwlwsnip jud wpdtqpynuin:

CwhwpwdhGitip

Jdawpdwl GGpwjw QwhwpwdhGGtpp vwhiwlwhwlyynd GG << optiGunpnipjudp
uwhiwlijwo Guqiwltpympjwl wonwytjugnja spwofugwo pwhniyph swthny:

2013p. pipwgpnit Guqiwtpynipjul Ynnihg hwyjnwpwpjwo b ydwpgwo pwhwpwdhlibpn
Juquty GG 138,000 hwqup npud (2012p-hG* 99,000 hmquip ngpuy): Ut pwdiinniup hwdwn
2whwpwdhGGtpp uquby GG 0.197 hwqup npud (2012p-hG° 0.180 hwquip npnw):

(Fhultinh junwywpnid

Orhuytiph yunwwpnuiG twuwl gnponG L JupyujhG uquwybpynipjnitGGiph hwdwp b
Guqiwybtpynmpjul gnpownlmpniGGtph Juplnp wwpp t: {pdGwlwl nhulbtpp, npnlg
tipwpyynd £ GQuqiwybpynipjnilp, YJuwdwo w6 nuywlwl, JupughG W
hpwgytihnipjw b nhuytph htim:

[rhulytph junwjupiwl punuwpwljwlnipinil L pGpugwljupqbn

huytph yunwywpiwl pwnwpwlwlnmpjul Guuuuwyl t pwgwhwjnb), yYbtpnmobt; L
Junwywnpti wjl nhulbtinp, npnlGg Gipwpiynud . Guqiwybpuympinil, vwhdwlb] nhuljitinh
hwiwywwunwuhuwl uvwhdwlwswihtp L Ybpwhuljdwl dGuwlhqdGbpn, hGywbu  Gul
cwpniwlupwn yipwhulty nhuytiph dwjupquylbpp b npuig hwdwwwwnwufuwlnpnilp
npnpywo  vwhdwlGwywthtphG:  Ghuytph juwowjuwpdwl  punwpwlwlmpjnlp L
nGpwgwlwnpqtpp YuwlnGwynp Ybpyny YJopwluwypymd GG nmuwjuyui  wwjdwGGbph,
wnwownlynn wpunuwnpuiph m dwnwympmiGGiph L pypGwd jwjwgniyG dnnbgdw
thnthnfump niGGtnG wpnmwgnibnt Guumwyny:
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Atjuwyuwpnpmilp ywunwuuwlwmn L phuljtiph junwjwpmip yipwhuynn hwdwljwnpgh
wwunywd wfuwwmwlph, hhiGwliwl nhuytph junwjupiwl U nhultiph junwywpdwb
pwnupuwuwlnpjul n ppuguwyunpgtiph Yybpwlwjdwb, hGyuybu Gub jun)np qnpownpplGtph
hwunmwwndwl hwiwn:

Atjuwywpnipmnilp yuwunwufuwlwmnm £ nhuytph Guqtigiwll mnnjud dhongunmubGtph
JtpwhuiwlG U ppwywlwgiwl nm nhulytph hwdwp vwhiwlwd hwiwywnwuuwl
uwhiwlwywhbpmd Quwqiwybpympjuwl  gqnponiGtmpmGi  wwywhnybim  hwdwp:
ALjwywpmpiniip wwunwufuwlwwmn £ nhuybph pghwlnp junuwjupiwi hwdwn, Gw Gub
Jtpwhuynd £ phGwlGuwywl L ny phGwluwlwl nhultph pwguwhwjmiwb, swthdwd,
Junwywpiwl L Gpjujugiwl hwdwp pghwlnip uyqpoiGplph m dGpnnGhph Yhpwnowin:
AbtjuwyuwnpnipyniGl mnnuihnptl hwpytnm L lonphpnhG:

Juwpyuwjhl, njujuiul L hpwgybihnipjul nhuytpp pt” wnpmdtih L ph" wnwGdhG
gnpownlmpjniGGtinh  dwjwpquing Junwjupynmd m Jhpwhuyymd 6  JdwpluhG

yndhwntlGtnh hwdwlywnpgh dhongny:

[Yhuyh pbt" wpumwphG, pht; GapphlG qnponGGbipp pwgwhwjmymyd U juwowywpymd &6
quqiwybpyywlwi  Junmgwoph  powlwlltpmd: Guquiwlibpynipymlp  hwwmny
npwnpupjnil £ qupdlGnid nhulh pnnp gqnponGGtph pugwhwjndwip L nhuyh Guqtgiw
nnnyud vhongwnnidGtiph Guyuwumwljwhwpdwpnipjwl wunhdwbh npnpdwp:

Cnjwjwljwlb nhuly

Cnywjwlwl nrhulp PhGwluwlyuwl gnpohph phpwlwl wpdtph Jwd npuwlhg uwmwgynn
nuiwyuwl dhongltnph wwwquw hnuptinph nwwunwiiwl nhull L muwjuywb qGtph
thnthnfunipjul wpynmGpnid: Cnijuwjwul nhuyp Ghpwenid L wpnwndnyph, mninuwnpniph
wyj] qlwghG nhuytipn: Cmywjwlwl nhuyl wnwowlnd bt wnynuwnpnyph L pwdGujhG
ShGwluwub qnpohpGhph pwg nhpptinh qony, npnlp LGpwnpyynwd t6 pnijwjh plnhwlnip L
wnwldhG thnthnfumpniGGtphG nt Jmuwjuwywb qltph L wpmwpdnyph thnfuwpdbpGtph
nwwnwiniGtph wqntignipjwp:

Cnljuywywl phuyh Juwowdwpdiwl Guwuwyp phuyh  wjGyhup uowjwpndG o
Jtpwhulynui@ GG, npnGp pniy Yuuwl yquwhwywlt] wju nhuyhG Gpwpyyuwonipjuwl wumhdw Gl
pGyniGhh vwhdwGGipmd” Yhwdwdwlwl wwywhnyting nhuljh nhiwg Gudinwpbpnipjuli
owymhdwjwgnuin:

Sninuwngpniph nhul

Snynuwnpnyph rhuyp bhGwluwlwl gnpohph hpwlywl wpdbph Jud npulhg uvnwgynn
npuiwwl  JYhongGhiph wwwqw  hnuptph  wwwwliwG nhuy bt omjuwjuyuG
uninuwnpnypltinh  thnhnfunipjul wpynilpnd: Gwqdwibtpynipynilp Glpwnplymd L pp
ShGwluwulG Jpdwyh L gpuiwyuwl dhongGhph hnuptiph qony qbpwliwynn pmjuwjuywul
unynuunpnyplbph  mwwnwindbGtnph wapbgmpjuip: LIwWGE wnwnwinmdGbpp Juwpnn GG
wybjuglt] mniynuwjhG dwpdwl, vwlyw)G Jupnn G6 Gl GJuqbgll; Jud hwlqbtglby
JGwultph’ mnynuwnpnypGbph wGuwwubih thnthnfunipjwl ghypniy:
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SnlnumngpnupGhph YepuGuydw i dwdnbbph 1Jbppnionipin i

Snynuwnpnyph  nhuyp  hhiGwlwlnd  Yuwowjwpynmd L wnynuwnpniyplbph  thnthnfungpyniGGtph
unGhwnnphGgh thongny: Uwmnpl withnth Ybpwny Gipyuwjugdwo L wnynuungpnypltinh Jtpwlwypdwb
dwiytimGtnh ytpmnmomnipnGp hhiGwlwl ShGwlGuwljub gnpohpltinh hwdwn:

UhGsl 3-6 6-12 1-5  Uybih pw6 Nn;  dwyytlynwyhG
hwq. npund 3 undhu wihu wshu wmwph 5Swwph  wnynuwyhp wpdbp
31 nbyntuiptiph 2013p.
uyShJquLGr
Qpuwiwyuwb dhongltp L
npwlg hwiwpdbpltip - - - - - 25,956 25,956
Jwdwnph hwdwp dwngtijh
$hbw Guwlwl whwmhyGtp - 7,857 7,304 139,916 - - 155,077
{wjuwnund htnqbdwl
wwjiwGwagptiph qony
unwgytihp gnidwpltin 140,971 - - - - - 140,971
LwdwunpnGtphG npguo
Jwpytip 607,334 692,428 756,492 1,451,350 2,161,350 - 5,668,954
buwyuinphGgh qony
unwgybtihp qnuiwplbp 97,330 26,761 - - - - 124,091

845,635 727,046 763,796 1,591,266 2,161,350 25,956 6,115,049
nuesUdNC,Nre3NFLLER
Juwnpytn b hnfuwnnipjnGGtp 309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
309,075 111,593 846,948 2,405,115 1,579,247 - 5,251,978
536,560 615,453 (83,152)  (813,849) 582,103 25,956 863,071
31 nbhyntiptph 2012p.
uyShJquLGr
Opuiwwl hengltp L
nnubg hwdwpdtpltp - - - - - 39,520 39,520
Lwlununé htimglGiwb
wwjiwGwagptiph qony
uululgqhﬂlp qnlﬁwpﬁhp 279,127 - - - - - 279,127
SwdwunpnGtpp npdwd 416002 637,058 439917  1488,183 2,075,400 - 5,056,569
Yupytip
695,129 637,058 439,917 1,488,183 2,075,409 39,520 5,375,216
nUCASUINLARE3NFLLEN
JLwpybp b hinfuwnnpniGtp 357,222 103,608 165,813 2,750,491 1,271,835 - 4,648,969
357,222 103,608 165,813 2,750,491 1,271,835 - 4,648,969
337,907 533,450 274,104 (1,262,308) 803,574 39,520 726,247
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Uhohl wipnym Gunjlnn vmnlnuwgpni jplGhn

Uwnpl ptinynn wnynuuwymd Gaiplujugduo b Guqiuytpuynpjwl mnynuwihp wywmhyGtnh
L wwpumwynpmipyniGlGtph  dhohG wpynifwytn  mnynuwnpnyplippn 2013p. L 2012p.
phyuntiptinh 31-h gpnmpjudp: Uju inynuwnpniyypGhnG hptiGghg Ghpyujwuglmy GG vhisl wju
wlwpyGtiph L wwpunwynpmpymGGtph dwpdwl dwdybnb pGliuwo dwdwlwljwhwnywoh
Unnwynp tiwdnwpbpnipniln:

2013p. 2012p.
UhghG wxpmym Gujtin UhghG wxpmym Guyjtin
nnlnuwnpnyp, % nnlnuwnpniyp, %
<< npund UUVL nnjup << npud UUVL nnjup
Snynumlhp wijmhy Gep
Jwdwnph hwiwp dwwngbih dhlwluwyub
wlinhyGlip 14.5% - - -
{wjunwnd himgdwl wwjiwGwqptinh qony
unwgytijhp gnuiwpltp 8.3% - 9.7% -
{wdwhunpyGtphG wpduo Juplbp 13.2% 16.0% 13.4% 15.8%
Ddwljmnphlgh qony unwgybthp qnudwpltip 29.9% - - -
nuesStJdNLNrE3NRFLLEN
Juwnytip L thnjuwnnipyniGibp 8.0% 10.6% 7.9% 10.6%

Snlinuwnpmph qquiynm Gmpyul Jbpymompym G

Snynuwnpnyph Yipwlwjiwl dwdytnbtph ytpmnionipjul ypw hhulGjwo wnnynuwngpnyph
Junwjwpnudip  pugynud £ phlwluwluwlb  wlwmhyliph b wywpuowynpmpniGGtnh
qquyninipjul WnGhunnphlgny: Uwmnpl Ghplujyugynd b mnynuwnpnyph (JtpwglnpnyuwG
nhul) thnthnfumpjul Guudwdp qnun Qwhniyyph Juwd JGwuh b ubthwiwl juyhunwh
(wnw@g hwpytph) qqumilmpjul Ytpniompynilp, npl phpwywlugyt] £ 100 pwqhuwjhG
ytunny (p}) tuinwptpmpjul Ynpiph gniquhtn GJuqiwi Jud wsh wunpgtguwo ughGunh
L 2013p. m1 2012p. phlywmbdptiph 31-h ppmipjudip wnluw wnynuwlhp wynphyGeph L
wuwnpunwynpnipjnGGhph nghpptph hhdw( Ypw:

2013p. 2012p.

hwyq. gpud hwyq. gpud

100 pYy qniquhtin GJuqnid 5,512 2,957
100 py qniquhtin wd (5,512) (2,957)

Uunpl Gopujwgynud £ pwhniyjph jud YGwuh L ubithwjwl juwhunwih qqunilnipjul
Jtipmnompmilp” yuwyjdwlwynpwd Juwdwnph hwdwp dwwnstih pplwluwuljulG wlmhyGtph
hpwywl wpdtph thnthnfunipjwdp, npl hpwlwGwgyy & 2013p. nt 2012p. phyntdptph 31-h
npupjudp wniw nhpptph L 100 pwghuwghG Yoy (ply) Gywdnwpbpmpjwl Ynptiph
gniquhtin GJuqiwl uwd wsh wunpqgbgwo ugtGwnph hhdw6 Ypw:

2013p. 2012p.
Cwhnyyp fund UtthwyuG  Cwhnyp fund Utthmljui
{Gwu Juughumuy {Gwu Juughumuy
hwgq. gnud hwyq. gpud hwgq. gnud hwyq. gpud
100 pYy qniquhtin GJuqnid - 1,417 - -

100 py qniquhtin wéd - (1,417) -
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() Upmwupdniph nhuf

@

Quqiwybpympm Gl mGh dh wpp wpunwpdnyplbipny wpnwhwjmywd wlympyGbp L
wwpunwynpnipym GGtip:

Upunwnpdnyph nhulpn dhGwluwywl gnpohph hpwliwl wpdbph Jwd npwlhg unmwgynn
npuiwywl JhonglGhinh wwwqw hnuptiph  wnwwunwliwl nhuy E  wpuowpdniyph

thnfuwpdbpGtph hnthnfunipjw b wpnyniGpnid:

Uumnpl pbpynn wpnuuuwymd Gepuywguwoe L hlwluwlul  wlmhyGiph L
wunpunwynpnipjniGGiph Junmgywopl pun wpmwnpdniypltph 2013p. L 2012p. nhywmbipkph
31-h npnipjudp:

2013p. 2012p.
UUL nojup hwgq. npud hwgq. npud
uusShJver
Qpwiwub dhongltin L npulg hwdwnpdtipltp 7,597 4,212
{wdwhunpyGtphG wpduoe Jupybp 2,147,053 2,119,833
CarpudtGp wimhyGbp 2,154,650 2,124,045
nuesStJdNLNrE3NRFLLEN
Juwnytip L thnjuwnnipyniGibp (1,929,433) (1,894,443)
CGnunitlp wpuwynpmpym GGkp (1,929,433) (1,894,443)
9mun nhppp 225,217 229,602

2013p. L 2012p. puyubdptph 31-h puupjudp << ppuwdh thnfuwpdtph  wpdbqplyynuip
UUU nmnpupp Gyuumdwdp juytjwuglbn (4aJuqtgltp) utithwlw 6 juuwhwwip b pwhnypp jud
YGwup unnpl Gipyujuwgguwo gnidwnpbtinh suthny: Wyu ytpmnionipymG6 ppuwjuGwgyly E gnun
hhinilGpny” wnwlg hwpltpp hwpyh weltine L hhiGwo £ wpnwnpdnyypltiph thnfuwnpdbpltinh
nwunwiniGiph Ypw, npnlp YGwqiwybpuympimip phunwpynmd £ npytu  hGwpuygnp
hwyytnnt  dwdwGuppowGh yYtponud: dbpniompjnlp Gepwnpmd L, np ynw  pnjnp
thnthnfuwuwGGtpp, dwuGwynpuytiu mnynuwnpniypGtpp, YuGwb witntnfu:

2013p. 2012p.
hwgq. npud hwgq. npud
UUL nnjuph 10% wpdlnpmd << npuih Gyundudp 22,522 22,960

2013p. L 2012p. pjmbdptiph 31-h npmpjudp << npudh thnfuwpdtph wpdbynpnuip TUL
nnjuph Guundiwdp YniGhGwp gndwpwjhG wenoing o6 vwlw)G hwijwnwly wantignipmiG
Jtpp Gwo qmiwpltph Jypuw wyuwjydwlng, np dmnu pnpop thnthnfuwuGGbpp YdGwl
wlthnthnfu:

Juwpljugh6 oful

Jwnyuwjht nhuyn phwluwlub yGwu Yptm nhull k, tpp hnfuwnni( jud ywjdwlwgqpwjhG
ynniG h yhdwyh sh jhGnd Juwuwnpty hp wwpuowynpmpymGibpp Guqiutpynipjul
(quuniwdp: GQwqiwybpuympnilpn Suwlby I pwnwpwlwlnpmb L plpuguyupgbin
JunpywjhlG nhulyp pE cwlwywo dPphGwluwlwl wywmpyGiph L pbE" sCwlwsuo
wuwjiwlwgpuihli yupnuwynpjuwonipymbGlitnph hwdiwp) Junwjwptim hwdwp, Gipunjug
wynpnbtiih  YalGupnGugyuwompjul uvwhiwlGuwihwldwlp Yepwpbpnn  gmgmdGipp L
JupyuwjhG Yndhnbth unbtnonuwip, nplG wywhynptlG yYbpwhuynmd GG JwpywjghG nhuyp:
Guqiwybpympjuwl upyuwjhl pwnuwpwulnpmiGl nundGuwuppynd b hwumwwmymyd L
funphpnh Ynnihg:
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Jwnwjhl pwnupwlwlnipjnilp vwhdwlnd £

e Junyuwjhl ghinuiGtph nhunwpliwb b hwunmwndwb ppuguljupgbinp,

JupyunmbGtph  (hpwywpwlwlywi wGdwlg L  wlGhwwnGhph) JodwpniGuynpjul
qlwhwwndwl dtpnqupwlnipmilp,

wwjdwlwqgpuwjhl Ynnitph yewpniGwynmpjuwl qGuhwundiwl dhpngupwlimpjniln,

gnuyh qwhwmiwl dtpnpupwlmpjniln,

Jupyuwjhl hwumwpnptiph ywhwbebhpp,

YJupytiph b wyp qupluhb gnpohpGiph wpmGuiulw dnGhunphGgh ppwgwlwupgbpp:

Jwnplybtph hwdiwp Gipuywgynn ghindGipp ywupwumymd 66 Jupuwynpdwl pwdGh
hwiwywunwuhiwG wjuwwnmwyhglph Ynnihg, wjlnithtnl thnfuwlgymd GG dwpyuwjyhG
Undhunbhl, npp wwunwuhwlwnne £ JupyuihG wynpubbh  hwdwnp:  dhpmowlul
hwyytmympymGGtpp  hpdGwd G606 hwdwjunpnh  gqnpomGtmpjul  Junmgyuopwjhl
Jtpmuonpjul L bhGwluwlwl Jhdwyh numiGuwuppmipjul Yypw: JdwpluyhlG ynihnbG
nuniGwuhpnid b hwunmwmmy t Junpyh ghinwip:

Guquuybpympymlp wpnifwuwpwnp  ytpwhuymd b wowGéhG Jupytph Jhdwip L
JulnGwynp Ypwny yopwqblwhwwmnid £ hp hwdwunpnGuph JéwpntGuynipjmGn:

Quqiwybpuympjul JupwjhlG nhuyh wnwybugnyl  dwliuwpquip npybtu JulnG
wpunuwgnynd £ pplwluwlwl Jhdwyh dJdwuplG hwpybnympmbmd  phlwlGuwlub
wlwmpyGtiph hwytlpnwjhG wpdbplGipmuy N sGulwsJuo wwjdwlwqgpuwjhl
wuwpunuwynpyuonipyniGGtpnud:  UjwmpdGiph b wwpuwynpmpyniGlGaph hGupwynp
hwyJwlgnib twjwb waqnbgnpmiG yniGh ynntiighw) yupywjhG nhuyh GJuqtgiwb ypw:

Uwunnpl Gipujugqwo £ quplujhG nhuyhG $hGwluwlwl wynmhyitph Gipupyduwonipjub
wnwybjuqgniji swithp hwpybnnt wiuwpyh npnipjudp:

2013p. 2012p.
hwyq. gpud hwgq. gnud

uusShJver
Qpuwdwluwl dheongltip L npulg hwdwpdtipltin 20,963 39,219
Jwdwnph hwdwp dwwngtih bhwGuwluwl wlmhylbp 155,077 -
{wunund htimgidwl yujiwGwqptinh qony unwgytijhp qnudwpltip 140,971 279,127
{wdwhunpnGtphG mpyud Juplbp 5,668,954 5,056,569
dwljmnphlgh qony unwgytihp qnudwpltip 124,091 -
LwpYuyhG ehuyhG tGpunpyyuompimG pinhwlnp wewytjuqnyG suhp 6,110,056 5,374,915

Nputu JulnG qpwy sh wwhwloyni wpdtpnptipnd uwmwpwd GhpgpnuiGtph nhiwg,
pugwnnipjwip wjl nhwpbinh, tpp wpdtpnptipn ywhynd &6 nputiu hwljwnupd htinmgliwi L
wndtpnpbiph thnfjuwnnmpjwub gnponiGinipjul dwu:

{wéwfunpnGlphG wpywo Jupyph gpudh Lowyn Jupytph qony JuplughG nhulh
ytGunpnGugyuonipjul yipnionmpniln Ghipluyugquo b owlnpugnpnipynl 11-nud:

Qdwlwyywo  wwjydwlwqgpughli wwpunwynpuonpyniGlitph  qony YJwpluwyhG nhulh
wnwybtjuqgniyl swthp hwpytnm wduwpyh gpuipjuip Ghipujugduwo t owlnpwugpnipjntl
18-nuu:

2013p. nphywmbdiptph 31-h ppnipjudip Gwquuybpuympmln smGh wwpomwwwilop Jud
Jquuwulygwd yqupumuwwywiGbph fudpbp (2012p-h6° pugwluymd th6), npnGg htn juuywo
JuipuwyhG nhuyp gipwqubgnud E pGnhwlngp yupyuwhG nhuyh 10%-p:
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dhliwbGuwluG wymhyGtph L phGwGuwlu b yupmwynpmpymGGtph hwygwGgnd

Uwmnple  ptpynn  wnynuuwyGtpnud - Gepuyugywd . pwgwhwynnuilbpn Ghpunmy GG
dShlwluwul wlmhyGupn b $hwluvwjulb yupnwynpmpjmbGitpp, npnlp

e huw)yjwlgymu 6 Guqiwybpympjuwli dhGwlGuwlulb Jhdwyh dwuhl hwyytnmynmpmnilnmd
Jud

e huwlnhuwlnd GG hpwJwpwlnphlG wipwgpjuo hwpyuwlgiwl qiuwynp hwdwdw)jGugnphp
Jqwyi (dwlGwwmhy qnpohpltphG Ytpwpbtpnn Gdwlwwnhy wywjdwlwgpbiph wowpu
wlljwfu wyl hwlquwiwbphg, pti wpyynp wjn phGwluwywl gnpohpltinp hwyyulgymy Ga
dhlGwbuwlub yhdwlh dwupl hwyytmynmpnlnd, pt ny:

Liwlwwmhy wwjydwlwqgpbpp Gipunmd GG wowlgyw pithphlGqujhlG wwjdwluqpbpn,
htimqGiwG qiuuwynp ywyjiwluwqptppn L wpdbpnptiph’ npuitiu hnjuwnnipjul mpudwunpdwl
qluwynp wuwjiwlwgptpp: LiwGwwnmhy phGwluwlub gnpohpltpp Ghpwend GG wowGgjw]
gnpohpGtpp, Jwdwnph b htnqldwl wywjiwlwgptinp, hwjwnwpé Judweph L htwnglGiwl
wuwjiwlwgptpp L wpdbpnptph” npuybtu  hnjuwnnpjul uvnwgiwli L wpuwiunpdwl
wuwjdwbwagptipp: WyGwhuh phGwbGuwlwb qnpohplbp, hGswhuhp 66 Jupybpp b wjwlnbbpp,
sb0 puwgwhwjnynmyd unnpl Gipuwjwgynn wnyniuwyGtpnd, pugunmpjudp wjl nhuptph, tpp
hw)yywlgymu &G bhGwlGuwljwb Jhdwlh dwuhG hwyytmynipyniinud:

Ququuybpynipjnilp vnwlnd b mpudwnpnd £ gpuy gndjuynd ppowlwnynn wpdbpnptph
wmtiupny ywdwnph L htnqldwl, hwwnupd Jqudwnph L hinglGiwG ywjdwGwqnptph qony:

‘Ldwl qpuiyh hwdwnp gnpond &G wmyjw ninpuimd plnniGywo vnwlnunpn wyujdwGatpn: Uw
GpwGwyny £, np nputiu qpuiy vnwgyuwd/mpudunpud wpdtpnptipp Junpnn GG gpujunpybg
Jqwd Jwdwnylp qnpowpph gqoponnmpjul  dwdlytnh plpwgpny, uwluwjli wbtwmp E
Jtpwnwpdytb dhGsu gnpownpph wjwpup: Uju yquydwbbtpp joupupwlsnip wwjdwlwgqpujhl
UnnihG  ppwymlGp GG wwihu  (wlk  nunuptgllp  hwdwywuowuhiwl  qnpowppp
wwjdwlwagpuwjhl Ynnih Ynnihg qpuy mpudwnptin wiuwpnnnipjuwl ywwndwnny:

dbtpp Gqwd wwjpiwGwqgptpp 66 pwwpupnd ShGwluwlwl  Jhdwyh  Jwupl
hwpytnynipmilnid hwygwlgiwl yuwydwllbpp: Mwwmdwnl w)l k, np wyju ywjdwlwgpbpp
nwihu i dwlwywo gmiwplbpp hw)gulgbm hpwynibp, npG hpwgnpotih L dhw)G
Ququwybpympjuli Juwd wwjiwlwqgpujhl Yynndtph Ynnihg wwpunwlwpmpniGGbph
squuuwpiwl, wijdwpniluwy gunGwm  jwd  vwlugiwl phypmd: Pwgh  wyn,
Quqiwybpympynip L JtpohGhu wwjdwlwqpwjhlG Ynnibpp smGhG hwpydupyp gnun
hhdmGpny ppwlwlwgltn jwd dhwdwiwlwl wynhyi phpwgltin L ywpumwynpmpjnilp
dwnbim dnwnpnipjnil:
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Uwmnple ptipynn wnnuuwymd Gipuwjugduwo GG hwydwlgiwl GGpwlyw, hpujwpwlnpbG wipugpjuo
hwyguwlgdwl quwynp hwdwdwjlwqpp Juwd Gdwlwnhy wywjiwlwqptph wnwpyw  hwnhuwgnn
dhGwluwul wynhyGtpp b phwbGuwfuwl yqupnmwynpnipjniGGtnp 2013p. nhjuntidptiph 31-h ngpoipjwdp:

hwq. nuud
dh6. Jhdwhh dwuhG@  Dha. Yhdwih twuhG dhlwGuulub Jhdwlh
Awlwsud hupytmynmpyniGmyd  hwydtimdmpmiGmd dwuhl hwpytanynipyniGnud
ShGwGuwljub huyquGguo G(plhwyugquo shwpwlggud gqmuiwpGtp
wiljmpyh/ Gulwnjud $hGwGuwljwb Npugbu
SbhGwbGuwljub wwpuuyn- dhGwGuwlub wlwnhyGhph/ qpuut]
wiuthyGhph/ upjul wupuunmp w6/ wupnwynpnt- uumgfud
wwpununumpjn GGtph huniwfunG wlyumph pjmGGtph gnun Sh6. nnuniwwt Qnun
bl Glip qmuiwp huniwfuunG qnuiuip qmuiwn qupohplbkp whengGhp qnuiwn
Jwljunund htimqGiwG
wuwjiwlwgptph qony
unwgytihp gnuiwpGbp 140,971 - 140,971 (133,980) - 6,991
CanuitiGn
dhGwGuwlm
wlnpyGtp 140,971 - 140,971 (133,980) - 6,991
Jwpytp L
thnfuwnmpyniGGtip (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)
CanpuitiGn
dhGwGuwlm
wuwpuwynpnipmGGtp (5,251,978) - (5,251,978) 2,966,581 - (2,285,397)
Uwmnple ptipynn wnnmuwymd Gipuwjugduwo GG hwydwlgiwl GGpwlyw, hpujwpwlnpbG wipugpjuo

hwyguwlgdwl quwynp hwdwdwjlwqpp Juwd Gdwlwnhy wywjiwlwgptph wnwpyw  hwnhuwgnn
dhGwluwfuwl wynhyatpp b $hwlGuwfuwl yqupumwynpnipjnGGtpn 2012p. nhyuntdptiph 31-h ngpoipjwdp:

hwq. nuud
dh6. Jhdwhh dwuhG@  Dha. Yhdwih twuhG dhlwGuulub Jhdwlh
Awlwsud hupytimynmpyniGmyd  hwydtimjmpmiGmd dwuhl hwpytanynipyoGnud
ShGwGuwljub huyquGguo G(plhwyugquo shwpwlggud gqmuiwpGtp
wiljmpyh/ Gulwnjud $hGwGuwljwb Npughu
SbhGwbGuwljub wwpuuyn- dhGwGuwlub wlwnhyGhph/ qpuut]
wiuthyGhph/ upjul wupuunmp w6/ wupnwynpnt- uumgfud
wwpununumpjn GGtph huniwfunG wlyumph pjmGGtph gnun Sh6. nnuniwwt 2nun
bl Glip qmuiwp huniwfuunG qnuiuip qmuiwn qupohplbkp whengGhp qnuiwn
Jwljunund htimqGiwG
wuwjiwlwgptph qony
unwgybihp gnidwplhp 279,127 - 279,127 (279,127) - -
CanpuitiGn
dhGwGuwlm
wlnpyGtp 279,127 - 279,127 (279,127) - -
Jwpytp L
thnfuwnnipjmGGtn (4,648,969) - (4,648,969) 2,488,210 - (2,160,759)
CanuitiGn
dhGwGuwlm
wuwpumuwynpnipymGGbn (4,648,969) - (4,648,969) 2,488,210 - (2,160,759)

Jdhpp G2qwod  wnynuuwyltpnid  puwgwhwjmywo  phGwluwlwl Jhdwlyh dwuhl hw)ytumynipnilnd
Gupyuwjugwo dplwluwul wympyltph b PhGwluwyul yupumwynpmpmiGiiph hwiwpuwni L gnin
gnuiwpltipp swthynud GG winpunhqugyuo wpdtpny hlwlGuwuwb yhdwh dwuhl hwpytmynipjniGnud:
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(@ Ppwugybihnipjui nhuy

bpwgytihnipjwl nhuyp GGpwunpnid £, np Gwqiwibpuynmpnilp Jupnn b ndjuwpnpinGitpn nilGbGug
dhGwluwlulb qnpohpltph htin uuwywd wywpumwlwlnpyniGGtnp uwumwnptjhu, npnlp dwpynd GG
nmuiwyuwl dheonglGtnh juwd dbly wj bhlwlGuwlwl wlumhyh dheongny: bpwgybtihnpjul nhuli
wnwowlnid L wlmhyGtph L wwnpunwynpmpjniGGtph dwiytinw)nipju
wlhwiwwywnwufuwlnipjul ghwypnd: UgmhyGiph L yuwpnwynpmpniGGiph dwdybnw)inpjul L
unynuwnnpnijplph hwiwywwnwufuwlnipnilp WYwd yepuwhuyynn wihwiwyuwnwuuwlnipjmbp
hwlnhuwlnd Lt ppwgytjhnipjuG  Juowjupdwl  twywG  gnponG:  UljwhyGepph L
wwnpuwynpnipjnGGtph dwdtimw)linpjul wipnnowwl hwiwwywwmwuuwlnip niGp unynpuyjwb
sE bhwGuuyjul yuquwytpunipjmGGiph hwdiwp ywjpdwGuwynpjwo hpwlwlwgynn gnpowppbtnh
wnwnpwplnypnipjudp N duniytinGtpp winpn)nipjudp: UGhwiwywunwuhuwlnipymGp
hGwpwynpmpjnmb E mwhu pwpdpwgllh] Jwhmpwpbpnpynilp, vwyuw)l Jupnn b Gub dhowglbp
hpwgytiihnipjuG nhuyp:

Quqiwybpynmpjwb Ynnihg hpwgytihnipjwl nhuljh junwjuwpdwb Guyuunwli E gulijugwd yuhh
wywhnyt] pnnp wGhpwdtynm vhongGhpp” ppuiwywl dhongGtph hnuptph htn Juwuywo
wuwnpunwynpnipjniGGepp dwpbint hwdwnp: bpwgytiihnipjwa nhuljh Juwnwywpdwb
pwnupwwlnpniGl nuunidGwuhpynid b hwunmwwmymd £ fonphpnh Ynnidhg:

Ququwybpympymip dqumi E wliumhynptG wwhwyw6l]  ShGwlGuwynpiwG  wnpymplbph
nwnppbpuyyuwo L uynil Junnigwopp, npp Gpwnmd E pwdGhntinhg, pwlytphg L wy JupywjhG
JquqiwybpynmpniGitnhg unwgywo Jupybpp hpwgybihnpjuwli wiljwliuwwmbubih ywhwbeGtnl
wnwgq n h)unmpjudp puwjuwpuptn Gyuwmwyny:

Uumnple pbpynn wnymuwlGpmd  Gopuwjugue GG hGwluwluwl wywpmwynpmpjnGlGtph L
Junpyuynpiwl yupumwynpuonipniGGtnph qony gpuiwub dvhongGhph sqtinswo hnupbpp' pun
wuwjiwlwgpny uvwhiwljwd wnwyl] yuwn dwpiwl dwilfbtwmh: Unnuuwylbpnd Gipjuwjugquo
wpunwhnuph plphwlnmp hwdwhwnG qgmiwpl hptGhg Ghipuwjwglnd b gpudwlul dhongGtph
wwjdwlwqpuwjhl yqtinygwo hnuptippn PhGwlGuwjul yupmwynpmpmGGph jud Jupyuynpdwb
wuwnpunwynpyuompniGGtnh qony:

Uunpl Gipuwjugduo t ShGwluwul yupumwynpnipmniGitnh dwdytnwinipjul ytpniomipjnln
2013p. nijmbdptiph 31-h npnipjudp:

Upwwhnuph
Swwhwle Wyth pinhwGnip
L dhGsl 1-hg 3-hg 6-hg pwi hwiwwnG <wytlsn.
huwq. npud lwdhu 3 unfhu 6 unfhu 12unthu 1 wwph qmuiwp wpdtp
N3 mombgyun
wuwpmuwynpnipym GGt
Jwnpytp b thnfuwnnipyniGatp 178,189 233,388 220,307 1,053,292 4,924,652 6,609,828 5,251,978
U1 dhGwluwywb _
wwnpuwynpnipjniGGtp 4,955 - 13,524 - 18,479 18,479
CarpuitGp
wywpuuinpnipymGibp 178,189 238,343 220,307 1,066,816 4,924,652 6,628,307 5,270,457
Lupyunpiw G

wwpnunnpyuwdntpmGahn 672,583 - - - - 672,583 672,583
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Uunpl GEpuwywgywo t hwluvwjul ywpmwynpnipmiGatnh dwdytnwimpjwl ytpnionpjnln
2012p. ntijntiiptph 31-h npmpjwdp:

Upwwhnuph
Sujwhwby L Uytyh pGnhwGmp
dhGsl 1-hg 3-hg 6-hg pw@ hwiwhwnG <wgtyzn.
huwq. npud lwidhu 3 uwndhu 6 unthu 12 unthu 1 wmwph gqnuiwp wpdtp
N3 mombgyun
wuwpmuwynpnipym GGt
Jwnpytp b thnfuwnnipyniGatp 150,508 300,115 197,562 347,367 5,007,123 6,002,675 4,648,969
Uy dhlwluwywb
wwnpuwynpnipjniGGtp - - 21,665 - - 21,665 21,665
Canuikip
wwpuuinpnipynGibp 150,508 300,115 219,227 347,367 5,007,123 6,024,340 4,670,634
Lupyunpiw G
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Uwnple ptpynn wnynuwynud Gepuyuguo b 2013p. phijmbdptph 31-h gpnmpjudp $hGwluwlwG Jhdwyh dwupl hw)ybnympniind dwlwsjudo
gnuiwplbtph ytpnionipyniGG pun wyGupynn dwpdwl wyiywignn dwdytwnbbph:

Sumhwly L Udtmh pmG
hwg. nppwd dhG;sl 1 wihu 1-hg 3 wthu 3-hg 12 unthu 1-hg 5 wmuph 5 muwnh Uadunijtim = dJundljmmwlg CAnudtGp
ausShduGr
Qpuwiwuwb dhongGhp L npulg
hwiwpdtipltp 25,956 - - - - - - 25,956
Jwdwnph hwdwp dwwngtijh
$hlwbGuwyub wynphyGtip - - 15,161 139,916 - - - 155,077
{wjuwnund htmgqdwl wuwjiwGwgnptph
qony unwgykihp gnuiwptbtp 140,971 - - - - - - 140,971
{wdwhunpnitpht mpjwo Jupytp 125,024 444227 1,448,920 1,451,350 2,161,350 - 38,083 5,668,954
<hdGuywa dhongGtn L ny GynipwljwG
wlunhyGtn - - - - - 33,763 - 33,763
bwlnnphlgh qony unwgytihp
qnuiwnGhp - 97,330 26,761 - - - - 124,091
Uj1 wywnhyGlp 8,563 - - - - 48,093 - 56,656
CanuitiGp wlnh]Gtp 300,514 541,557 1,490,842 1,591,266 2,161,350 81,856 38,083 6,205,468
NUCASUINLNRE3NRFLLED
JQuwpytin b thnfuwnmpniGatp 149,698 159,377 958,541 2,405,115 1,579,247 - - 5,251,978
CGpwghy hwpywjhlG yuwpumwynpnipjnil - - 17,242 - - - - 17,242
Lbtnwdqud hwnplwjhl
wuwpunuwynpnipjntl - - - - - 1,745 - 1,745
U1 wwpumuwynpnipniGGtp 5,094 4,955 13,524 - - - - 23,573
CanuitGn uupunuynpmpiniGGtn 154,792 164,332 989,307 2,405,115 1,579,247 1,745 - 5,294,538
9mwn nhppp 145,722 377,225 501,535 (813,849) 582,103 80,111 38,083 910,930
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Uwnple ptpynn wrynuuwynud Gepuyuguo b 2012p. phjmbdpbph 31-h gpnmpjudp $hGwluwlwG Jhdwyh dwupl hwyybnympniind dwlwsjudo
gnuiwplbtph YytpnionipyniGG pun wyGupynn dwpdwl wyiywignn dwdytwnbbph:

Sumhwly L Udtmh pmG
hwg. nppwd dhG;sl 1 wihu 1-hg 3 wthu 3-hg 12 unthu 1-hg 5 wmuph 5 muwnh Uadunijtim = dJundljmmwlg CAnudtGp
ausShduGr
Qpuwiwuwb dhongGhp L npulg
hwiwpdbtplbn 39,520 - - - - - - 39,520
{wlyuwnwnéd htmqliwl yuwjiwlwgnptinh
qony unwgytijhp gniwnpGhp 279,127 - - - - - - 279,127
Lwdwhnpnitpht mpguwd Jupybp 148,806 247,090 1,076,975 1,488,183 2,075,409 - 20,106 5,056,569
<huGwywi vhongltp L ny GynipwluG
wlwnhyGtip - - - - - 14,524 - 14,524
<tnwdaquo hwplujhG wlnmhyGtp - - - - - 716 - 716
U wyunhyltp 5,333 - - - - - - 5,333
LanwitiGn wnhyGbp 472,786 247,090 1,076,975 1,488,183 2,075,409 15,240 20,106 5,395,789
NUCLSUIN/OARME3NRLLER
Juwnytin b thnfuwnnipjniGGtn 116,168 241,054 269,421 2,750,491 1,271,835 - - 4,648,969
CGpwghy hwpywjhlG yuwpumwynpnipjnil - - 16,977 - - - - 16,977
U1 wwpumuwynpnipyniGGtp 4,233 - 21,665 - - - - 25,898
LanuitGn yupunuynpmpintGGtn 120,401 241,054 308,063 2,750,491 1,271,835 - - 4,691,844
9mwn nhppp 352,385 6,036 768,912 (1,262,308) 803,574 15,240 20,106 703,945
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17 Quuhwnwih junwjwupnid

Ququwltpympjuwl jwwhwwih swihh ywhwleltipn vwhiwlymd L Ytpwhuljymd G
<< b4f-h Yynnihg:

QuquwybpympynilGp npybu  Juuwhunw; vwhiwlnd L wtnuiw6  optGunpnipjudp
Junpyuwjhl YJuwqiwybpympmGGiph  hwdiwp  npybtu pwnugnighy vwhdwGjuo
hnnjwoGtpp: << UR-h Ynnihg uvwhiwlGwd Jwuyhwwh Gipuwihue wywhwoGhph
hwiwdwyG JupyuyhG YuqiuwybpuympmGGbpp, npnGp ppwjuwluwglimd GG JwGhuhy
wnpunuwpdnyph gnpownlnipniGitn’ pugunmipjudp gnpownlnipniGGtnh, npnlp Juwjwo
Ll Jupytph dwpnuiGhph plnniGdwG htnm, wybwp £ wyuwhngtlG 600,000 hwqup gpud
gnuiwph suthny GJuquagnyyi pwdGimhpwiwl Juwwhwwy (2012p. ptywmbdptph 31-h
npmipjudp’ 300,000 hwqup npwd): 2013p. L 2012p. nphywbdptph 31-h ppoipjudp
GuqiwybpympyniG wwwhnymd tp GJuqugnyyl  pwdGhwmppwlwl  juwwhwwih
wwhwGeGtpn:

{{ UPL-h YwlnGwlywpgnn wwhw(eGiph hwdwdw)G, npp mdh dhe tG Wbk 2011p-hda,
Juplwjhl JuqiwlybpympmGGtpp, npnGp ppwljwlwglnd GG JuwGuhy wpumwnpdnyph
gnpownlmpniGGtn’ pwgunnipjudp gnpownlnipmiGGtph, npnlp Juwywod GG Jupytph
dwpmilGbph plgmGiwl htn, wbwp L wywhnytl Juwuyhwmuwh L nhuyny Yonjuo
wlunhyGtiph  hwpwptpuygnpjul  («Guuyphnwih  hwdwpdbpmpjul  gniguGhopy)
(ququqagnyyl dtompmibp: 2013p. ghumbtdptph 31-h gpnupjudp wju hwpwpbpugnipjuwG
vwhiwlywo GJuqugniyi dhonipjnilp Juquimd £ 10% (2012p-hG° 10%):

GuqiwybpynipyniGG wywhndty t juyhnwih hwdwpdtpmpjul gniguwlhop 2013p. L
2012p. nijntidptiph 31-h gpoipjwdp: Umnpl Gepuyuwgywd L juuyhumwih hwiwpdbpnipjwu b
gmgwGhph huwpdupyp << UR-h Ynnihg vwhiwlijwd wwhwGoGtiph hpdwa Ypw 2013p. L
2012p. ntjmbtdptph 31-h npnipjudp:

2013p. 2012p.

hwgq. npud hwgq. npud

Unmhw swGgud Unmhw swGgud

PwdGtmhpulwb uuhwumw 700,000 550,000

2rwpfudud owhnyp 204,082 153,945

B2qnunuiltp U2 hwyyuwwhwiwl hwygundwl uyqpnilGpGbpny (65,656) 3,220
Jwdwnph hwiwp dwwngkih phlwluwlul wlnmhyGbph

JtpwqGwhwwniwl ywhniuwn 6,848 -

Canudklip Juwhnuy 845,274 707,165

Nrhuyny Yrpwd wmmpn]Ghp 6,464,343 5,397,873

Yuuwhnuh hwiwpdtpmpjmG gnmgwhy 13.1% 13.1%

(thuyny Yonqwo wywhylkpp suhymd GG nhultiph Yondwl gnpowyhgGph hhtipuwptuphwjh
dhongny, npnlp nuuwljupquo GG pun plnyph L wpmwgnmd GG jnipupwlsynip wymhyp
L wwjdwlwqpuyhG Yynnuih htn juwywd Jupyuwjyhl, nuwjwulwl L wj ehulbtph
qwhwnwlyuwlltpp” hwyyh wnGbnd gqwlGugwd plgniGih gqpuy Ywd  Gpwpfuhp:
‘Liwlwwnhy dnnbtgnid E Yhpwnynid sGwlwsuo wuwydwlwgpuhl
wuwnpunwynpyuwonpymGiinh hwdiwp' npnpuwyh §pqpuunmuiltpny’ hGwpwynp yGwuh wnwyty
wuwjiwlwywa plnypl wpnwgnibnt Guyumwyny:

Suipju plpwgpmd juwhwwih junwjupiwli Guundwdp Jjhpunynn Guqiutpynipjul
Unnbtgnuip sh thnthnfuyti:
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18 MupumwynpjuwonipjnGlitp

QuquuybpynipyntGG  nGh  Jupytp wmpudwnpbnt - yupuonwynpuompniGltp:  Uju
wuwpunuwynpyuonpyniGGtpl hptlghg Ghpuywginud GG hwumwwmywo Junplytin:

QuquuwybpympyniGp mpuwdwngpnud o bpGwluwlwl  Gpw)tuhplin®  hwdwhinpnltph
wuwpunwynpmipyniGGeph - uumwpnudG - Gpponpg wlGéwlg hwinby  Gpufuwynpbijm
Gyuwunwyny: Uju yujdwlugpbpl niGh6 Shpuju o duiytnbtin’ unynpuwpwp dhGsk 1 mwph:

Jupyuynpiwl yqupunwynpjwonipniGitnh b phGwlGuwyuwb tpuwpfuhplbph htn juwjuo
Quqiwybpympmlp  Jphpwend £ JupwjhG  nhuyjp Junwjupiwl GnyyG
pwnuwpwlywlnpmilp L pGpwgwyupqbpp, npnlGp gnpomu GG hwdwjunpmGapphG Jupybp
npwdwnnbihu:

Uwmnpl ptinynn wnjniuwlnid Ghpyuwjugyud LG Juplyuwynpiw b
wwnpunwynpyuomp niGitph ywjiwlwqpwjhlG gnuiwnpltnlG punm nuubph: Unynuowimd
wpunuwgnjwd Jupjuynpiwl yuwpunwynpjuonipmGitph gnidwpbtipp Gipunpmyd GG, np
gnuiwpGbpG  wdpnnonyphl wpwdwnpyuo  G6: Ugmuwynd  GpuppuhpGiph L qony
wnpunwgnjwo gnuiwnpltpp Gipujwuglimd 66 wopwytjuwgnm )i hwyjuwwwhwlwb YGwup, npp
Ygnwlgyh hwpytimm wduvwpyh npupjudp, tpt ywjdwlwqpwjhG Yynnutpp squumwupbi
unw(dGwd ywwnpunmwynpopjniGGtpn:

2013p. 2012p.
hwq. npud hwgq. nnud

MuyiwGuqpujhlG qnidwn
Juwnytiph L Juplwjhl qotph qony yuwpmwynpjuompjmGitp 40,541 300
Gpw)tuhpltp 632,042 343,457
672,583 343,757
Jdhnp GEpjuwywgyuo nlnhwGnp wwjiwlwqgnpujhl Jupyuwynpiwb

ywpnwynpjuompjnbitpp  wwpwmwnhp sk, np hphlghg  Ghphujwuglibl  npudwlu
dhonglGtph  qony wwwqw  wwhwGoGhp, pwGh np  wyu  Jupyuynpiwh
wwpuwynpuwompymGGtppn Juwpnn G0 mdp UYnpgltyp Juwd nunupbp gqnpobp  dhGslk
ytpohGGtphu yuumwpdwl dwiybwun:

2013p. ntywmbtiiptph 31-h pgpupjudp wju Jupuynpdwl wyuwpunmwynpjuonipjmGGtphg
263,981 hwqup npuwd gnuidwpny yupunwynpuompniGGtpp (2012p-hG° 274,152 hwqun
npud)  Jbpwpbpmd GG Gpynt hwdwjunpgh  (2012p-hG° tpynt  hwdwjunpgh):  Uju
wwpuwynpuwompjniGGtph htn juuwjwo Guqiwlbtpympmip GGpwpyymd b twlwh
Jupyuyhl nhuyh:
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19 MujdwGului nhuptp

(w) UwwhnyugnmpynG

®)

(@)

Jwjwunwlih <wlpwwbnnipniind wywhnjugpujwl hwdwljwpgp qupqugiwl thnyned
L, L wuywhnjugpnipjul Jwwm wbuwlylbp, npnGp jwjlnpbl nwpwoqwdo Gl Wynw
tpypGtpnd, ntn 366 Ghpunymd <wjwunwlnyd: GuqiuwybtpynpniG wdpnnonipjudp
wywhnjugpyuo st hp qpuuubkljuyh L vwppwynpnidGtph YGuwubtphg, gnponiGtnipjul
nGnhwwunndhg L Gppnpn Ynnitph Guumdwdp yuwpunwynpmpjnGitphg, npnlGp Jupnn GG
wnwowlw] qnyphlG Juwd ppowljuw dhowywjphG YGwu hwuglting Guwqiwybtpuynpjul
nwpwopnd wntinh nGhgwd Juwd Gpuw gnponmiGtnmpyniip Yybpwpbtpnn wwwmwhwnpbtinhg:
Luwlh ghin Yuqiwtpynipmiip hwiwywnwufuwl duny wywhnjuagpjuo sk, qnynpjnil
niGh nhuly, np npnpwih wywpyltph Yonpnwunmp Juwd nyGyugnuip Jupnn £ qquih
pwgwuwlwl wantignipniG mGtlGw gnponiGtimpjwl b phGwluwljwb Jhdwyh ypw:

Qwnwljwl JupnypGhn

PiwjuwlnG gnponiGnpjul pGpugpnid Guwquwybpunipnilp Junpnn L hwinbu qup npytu
nuunwlwl Jwpmypltph L hwygtph Ynnd: AGjwdwpnipymlp qulmd £, np GdwG
Jwpniyplbiph Jwd hwygbph  wpymipmd wnwowgnn  wwpumwynpnipyniGGtpp, bph
wjnuhupp 1hGEG, qquih pwgwuwlwl waptignpniG sE6 mGaGw phGwluwlyul Yhdwlh
Juwi wywqu gnponiGtnipjul wpynilGpGhph Ypw:

Abyuyupnipnlp wmbnuy & Guqiuybpynipjuli pbd hwpnigguwo nplk hwuwmwgh,
wlwjwnpun Jud uyunGwugnn bwlwb hwjghph dwuhG:

LwnlwyhG wuwpumuwynpyuompiniGGtn

Jwjwunwlh <wlpwybnmpjuli hwpyuwjpl hwiwlwpgp hwitdwnwpwp Gonp L L
plnpn2ynud £ optGunpmpjwl, ww)pumnlwlwl wwpqwpwlnilGoph L nguwuwydhnGbnh
hwdwhiwlhh thnthnfjumpjmGGtpny, npnlp hwdwju hunwl 66, hwjwuwluwl GG L
wwhwlond Gl wwpqupwlndbGtp wnwpptip hwpyuwjhG dwpdhGGph Ynnihg: {wpybpp
Gipwlyw GG unmgqiwl L mundGwuhpmpjwl dh 2wpp dwpdhGGtph Ynnihg, npnGp
ppwywunt GG Yphpwnt] fuhun wnydtp, nniquiplGtip L wmnynuwgmdwnGbn: <wpluwghG
ontlunpnipjwl fuwpumiwl ghypnd hwplyuwjhG dwpihGGinG hpwywunt 66 vwhdw G
hwpytiph qony jpugnighy wwpumwynpnipymGGtp, wnydtp Juwd wmquplhp, btph
fuwhinmdw G wiuwpyhg whgh £ tptip mwph:

Uju  thwumbtpp {wjywuwnwlh {wlpwybumpymbind  Jupnn GG wyp  GpypGhph
hwitdwmmpjudp twwl hwpywjhG nhull wnwowglby: “Lhjuwyupnipjnbp qubmyd b, np
wuwwmpwd Yhpyny L qGwhwwmbty hwpyujhG wuwpunuwynpmpnGlibapp”  <wjwunwbh
Qwlpwybwnnipjul hwpyuyhG optGunpmipyulG hp dhyGwpwlnipniGGtph, yuyunGuwywl
hwjnwpwpmpymGGtph b nuwwuwydhnGtph hhdwG Ypw: UjGniwdtiGw)Ghy,
hwiwywwnwufuwl hpwywunt dwpdhGaEpp upnn G6 nlGbGwy wyp dEYGwpwlnpmGGtp, L
htimlwGpGtpp Jupnn &6 twywl wqnbgnpmiG nlGtGwy; phGwlGuwlwl ypdwyh Yypw, bph
hpwywunm dwpdhGGaphG hwonnyh gnpownply hptiGg vty GwpwlnipjmGGhpn:
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20 Qnpownpltp Juwwlygywd Ynnitph htim

(w) dbpwhuynnmpymG

®)

QuqiwybpynmpymGnp sniGh ytpe Gwwb ytpwhuynn Ynnu:
Qnpowppltin lJunphpnh winudGtph L nbljujupnipyuG htin

Uwnpl GEpyuwjwgduwo b wpjuwnmwluqih qony owjuutipnd  Ghpunwd  plnhwlngp
Jupdwwmpnpnilp nintdptinh 31-h6 wjupunywo mwupjw hwdiwn:

2013p. 2012p.
hwq. npud hwgq. nnud
UpfuwwnwyhgGlinh jupdwdwiltn hwnngndbtp 26,490 25,682

Uwmnple GEpyuwjwgywo Gl funphpph wnuwdGtph L phwdupnipjuwl htin gnpowppltinh
dlGwgnpnltpp L dhohG wpnniGuytm mnynuwnpmjpGtpp nhymbiptph 31-h ngpmipjudp:

Uhght Uhght
2013p. wpryniGun]tin 2012p. wpryniGun]tin
hwq. gpud  vnynuwnnnyp % hwq. nqpud  vmynuwunnmyp %
DplwmbGumyub Jhdwlh dwuhG
huwyytinynipjm€
Spywo hnfuwnnipjniGGtp
(hwiwfuwnG) 7,226 10.75% 6,300 10.60%
OnfuwnnipyniGlitph wpdhqpyuwb
qony wwhniun (72) (63)

OnfuwnnipymbGitppn mpwdwnpyt) G0 << gpuing L Gpwlw GG Jwpiwl dhGsl 2020p.:
GQuywlgywo Ynnitinh htim hpuwywlwgynn gnpowppltpn qpuyny wuywhnyyuo sha:

Uwnpl GEpyuyugywo b6 lonphpph wlnuiGtph U ntujupnipjwb htin gnpowppGtph qony
2whnyph Jud yGwup juqind wpnwgnjuo gnuidwnpltpp nhyutdptph 31-h6 wupumjwo
nwnpyw hwdwp:

2013p. 2012p.
hwq. npud hwq. npud

Cwhnyp Ju yGuu
SnynuwjhG tjudnun 357 504
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Dhlwluwlul huwpybunfmpiniGGaphl [hg owlnpwgnnipiniGGbn

Q-npowppltin pwdGtnmtph htn

Uwnnple Ghpyuwjyuguo GG 2013p. L 2012p. nhywmbiptph 31-h ngpmipjudp pwdGhntph htin
hpwlwlwgywod gnpowppltinh dGwgnpnGtpp L hwiwywumwuhuwl dhehG wpyniGuybm
nnynuwnpniyplpp, hGwbtu Gwbk 2013p. L 2012p. Jwhnypnd Juwd YOGwund wyn
qnpownppGtph qony wpunmwgnyuo gnudwpbbpn:

UhohG UhghG
2013p. wprniGun]tin 2012p. wpryniGun]tin
hwqg. ngpwd wnynuwnpmjp % hwq. ngpwd vninynuugpnygp %
DhGwbGuuljub Jhdwlh dwuhG
hwyytinynpjm G
Nwpununpm pym itikp
Juwnytip b thnfuwnnipyniGGbn
- UU'L nnjupny
Uwyjn gmuiwph dGwgnpn 1,100,741 11.0% 1,095,063 11.0%
Cwhnp (JGwu)
SnynuwjhG owfuu (121,641) (64,973)

Pwdltintiphg unwgywod thnfuwnnmpyniGGtpp Glpwlw GG dwpdwl JdhGsl 2015p.:
Puwdltintiph htim hpwwlwgynn gnpownpbtinp gpuyny wwwhnyywo st:

Anpownplbp wy) uwwlygywo ynnitph htun

U quwuwlgwd Yynnitpp Ghpwnmd G0 ntiujwpnipjul punwlhpltnh winuwdlGbphl L
pwdlbwmbptph  JtpwhuynnmpyjwlG Gtppn qulynn JuqiwybpuympmGGtpp: Uwmnpl
Gpyujugywo GG 2013p. L 2012p. nhijnbdptiph 31-h ngpoipjudp wyp juwywlggwo Ynnitiph
htim gnpowppGtiph  d0wgnppGpp L hwiwwwwunwuppwl  theohlG  wpyniGuytin
unynuunpnypGbpp, hGswbtu Gwl 2013p. L 2012p. jwhnypmd Juwd YGwumd wjn
gqnpowppltinh qony wpnwgnjwd gnidwnpltpp:

Uhghl Uhght
2013p. wpryniGun]tin 2012p. wprniGun]tin

hwg. ppwd vinynuwnnnyp % hwg. ppwd. wnynuwnpmjp %

PwdGtntptph

Ytpwhulynnmpjwub Ghppn

quiynn

Juquwybpunipjm GGtpp

DplwmbGumyub Jhdwlh dwuhG

hwyytinynpjm G

uusShJver

{wyununpé htnmgqGiwG

wwjdwlwgntph qony

unwgytihp gmuiwplbn 140,971 8.3% 279,127 9.7%
Cwhnp (JGwu)

SnynuwjhG tjudnun 7,615 6,392

Uy juwyuygyud ynnitip

DhGwmbGuuljub Jhdwlh dwuhG

hwyytinynpjm G

uuShJver

{wdwhunpyGtphG wpjuo

Jupytip
Uwyn gnudwph dGwgnnn 14,622 17.5% 13,090 17.5%
Updtqpyiwl wywhniuwn (146) (131)

Cwhnyp (YGwuu)

SnynuwjhG tjudnun 715 1,039
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dhlwGuvuyul wymhylitp L upnwynpmpjmGGitp. hppuljwb
wndtp L huyywwwhwjwl hw)ywniwl nuuujupgnid
{uuwuwhwjul hwyguniwl nuuwupgmy L hpuljwl wpdtp

Uwnpl ptipynn wnynuuwynd Gipuyugyuwo GG phGwluwyul wlymhyGtph b phGwluwyub
wuwpunwynpmipyniliph  hwpytlpnwihG L hpwlwl wpdbplppn 2013p. phjmbdiptph  31-h
npnipjudp:

UWinpumhqugymd
Jwnltp L JwSwnph wpdtpny CanwutGp
nphnnpuljw huniwup hwunynn hwyytlyynwjhG Ppuljui
hwgq. gpud wwpupbkp Jwwngsbih wj] gnpohpGhip wndtip wpdtp
Qpwiwywb dhongltp L npug
hwdwnpdbpGtp 25,956 - - 25,956 25,956
Jwdwnph hwiwp dwwngkih
Phbwbuuljwb wlumhyGhp - 155,077 - 155,077 155,077
{wjunwpé htingGiwl
wwjiwlwagnptinh qony
unwgytihp qniiwpGbn 140,971 - - 140,971 140,971
LwdwhunpnGtph G mpJuo
Junytip
Phqltu qupybp 1,920,391 - - 1,920,391 1,920,391
UGhwwnGtphG mpjwo Jupltip 3,748,563 - - 3,748,563 3,748,563
duwywnphlgh gony unwgybihp
qmuiwnlbp 124,091 - - 124,091 124,091
Uy $hGwbGuuywb wymhyGtp 8,563 - - 8,563 8,563
5,968,535 155,077 - 6,123,612 6,123,612
Juwpytp L thnfuwnnipjnGitp - - 5,251,978 5,251,978 5,251,978
Uj1 dhGwluwlywb
wwpunwynpnipjniGGtp - - 18,479 18,479 18,479
- - 5,270,457 5,270,457 5,270,457

Uwnpl ptipynn wnynuuwynd Geipuyugyuwo GG phGwluwyul wlynhyGtph b phGwluwyub
wuwnpunwynpmipymGGiph  hwpybypnwihG L ppwiuwl wpdbplGpp 2012p. pbywmbtdptph 31-h
npnipjuip:

Juwnybp b UWinpumhqugymd LanuwuitiGn
nhphnnpuyw6 wndtpny hupyueynn — hwyytlynwihG bpulwl
hwgq. npun wwpwnphp wij) gnpdhpGhn wndbp wpdtp
Qpwiwywb dhongltp L npulg
hwiwpdbpbp 39,520 - 39,520 39,520
Jwljunund htimqGiwG
wwjiwlwagnptinh qony
unwgybihp qnuswpGbp 279,127 - 279,127 279,127
{wdwhnpyGtphG wpjuo
Jupytip
Phqltiu yupytp 1,661,632 - 1,661,632 1,661,632
UGhwwGtphG wpywd Jupytip 3,394,937 - 3,394,937 3,394,937
5,375,216 - 5,375,216 5,375,216
Juwpytp L thnfuwnnipjnGitp - 4,648,969 4,648,969 4,648,969
U1 dhlwluwyw b
wwnpuwynpnipjniGGtp - 21,665 21,665 21,665
- 4,670,634 4,670,634 4,670,634
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bpwlwl wpdtiph wju qGwhwmnwywbh Guyuwnwy E Gaplujuglt] wyl dnnwynp ghlp, npp
nmjuyyh dwulGwyhgGtnph dhol unynpuwjwl gnpownppmd Juumwgytn wymhyh jwdwnphg
Juwd Ydwnpytip wupnwynpmpjul thnfuwigiwli nhdwg swhdwl wiuwpyh ppmpjudp:
Ujnwdtlw)ihy, hwyyh wnlbny winpnympniGGbpn L ynniGuwiw; nuunnnmpjmbitpp,
hpwiwlG wpdbtpp sybwp E ghuyh npubtu ppwgdiwl qhlG wldhowwbu wlwmhyGbph
Jwdwnph Jud wuwpumwynpnipniGGiph dwupiwl dwdwGwly:

bhGwlGuwywb qnpohpltph hpwywl wpdtipp npnpbihu’ nhyuwyuwpnpiniGl wnweGnpnyt k
htnlywy GapunnmipymGGhpny.

e 10%-20% qtnstipp Yhpwnynid &6 hwdwpunppltphG wmpdwo Jupytphg wyGlupynn
nnuiwyuwb dhongltinph wuywquw hnuptinp qinstjnt hwdwn:

o 5%-10% qunstipp Yhpwnynd 6 wywpumwynpnipjniGGtnh qony wyGupgng npudwluG
dhongGtiph wywquw hnupbipp qtinstnt hwdiwn:

bpulju6 wpdtph hhtinpwpfuhw

Guqiwybpympyniip ppwluwyuwl gnpohplGtiph hpwywl wpdbpp swihbihu Jhpwnmyd L
unnple Gipyuyugwd hpwlwl wpdbph hptpwpfuhwl, np wpnmwgnmy t suhnuiGhph
Juunwpiwl dwiwlwly oqunugnpoywd tjuytimwjhl nyyuyGtnh Gpwlwywihnipynilp:

e 1-hG dwlwpnuy. GnyG qnpohpltph hwdwp wynhy nuynd qlwlynn qltpn
(s62qnunywd):

e 2qnn dwluwpnuy. 1-hG dwywpguymd  Ghpunwo  qGuwlyynn  qlbphg  wwppbip
tiuytnwjhG myjwGtp phunwnpybh G6 yud ninpnuyhnptG (wyuhlpG npybu qGhp), jud
winmnuyhnptl (wyuhlpl qlGtph hhdwb Yypw vnnwgynn): Uju quuujupgp Ghipwnnd &
wjG qnpohpltipp, npnlGg qGwhwwmdwl hwdiwp Yhpwnyt) t htmlgup qGuiyyng qGhpp
(wlwwmhy qnpohpltiph hwdwp wywmphy nquygnd, qlGwlynn qltpp GoyG Juwyd
(Giwlwwmhy gqnpohpltiph hwdwp wiumhy shwdwpynn ymyubtpnd, jud gGwhwndwl
wyj] ubpnn, npntn pnnp GQuwlwlywh GulybtunwihlG undjuGbpd mognuyphnptl Yuwd
wlnmnnuyhnptb nghnwnpybh G6 pnijuwjwlwb nyjwGtnhg:

e 3-pn vwwpnuy. ny; nphunwpytih GpuytunwghG mdjwGtn: Uju gquuuupgp Geipunnd L
pnnp wjG gnpohpGtnp, npnlp qGwhwwmymd GG nhnwpybih myjwGiph ypw shhiGjwo
tjwytnwjhG wyywGtphg GGy, huy ny nhunwnpybh Guytnwihl vfjuGbpnG tuyud
wqnbgnipnil niGtG gqnpohph qwhwwniwl Yypw: Uju quuwluwpgp Ghpunnd £ owyG
qnpohpGtinp, npnlp qGwhwwnymy L6 Giwlwwmhy gqnpohpltph hwdwnp qGwbyynn qlGtpp
hhdw( Yypw, npnlg qony wwhweoymd GG Grulwlwih ny nhnwpybh dpqpumiGbp fud
tipwnpnip niGGtp’ gnpohpGtph thol mwppbipnmpjnGGtpt wpmwgnitjne Gyuwwnwyny:

Uwnpl pipynn wnynuuwynd Gipuyugquwo £ 2013p. phyutdptph 31-h gpopyjwdp hpuyw G
wnpdbtpny  swihynn  bhGwluwlwl gqnpohplGtnph  Yyopmompymipn’ hpwlwl wpdbph
hhtpwpiuhwjh hwiwywnwufuwl SwiwpguyGtph yuupduwopny: Sndwnpltpp hhdGjwo GG
dhlwluwljub yhdwlih dwuhl hwyytmynipymind dwlwsjwd wpdbplbph ypw:

hwgq. gnud 1-h6 Swywpnml 2y Swlwppuy CanuikGp
Jwdwnph hwdwp dwwngtih bhwGuwlwl wlmhylbp
- MupumpwjhG gnpohpGtip - 155,077 155,077

- 155,077 155,077
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22wyt wiuwpyhg htimn mbtinh mGhgwo nhiwptp

2014p. dwpwp 3-ph6 Guqiwybpuympjmbp YGph b «2h B Uph QtGhpwg dwjGh)) pln
Lptinhp Lndthwlh»y  mGhytpuw;  JupughG  JuqiduwybpynmpmG UMNC-h - 100%
pwdGtnndutph 4dtnpptipdwl wwjyjiwGwqghp: Uju phlGwluwlyul hwpytnmynipjniGGtph
unnpugpiwl wiuwpyh gpmipjudp Judwnph gnpowppl wjuwpnywo stp: «2h E) Up
QtGtpwy dwylhly) pln Lptinhp LnvthwGh» nGhybpuwy JupujhG yuqiuybpuynipnG
UMNC-h hpdGwlywl gnpomGimpniGp dhypn L dhohG swthh Jupybph wmpwdwnpmal k
wlhwwnGbphG U ppujuwpuwluwluli wGiwlg <wjwunwlh <wlpuybnnggniind:
QuquuytpympniGp gbin sh wjwpnbp wju gnpowpph hw)ywomip L gbn sh npnpby
pwdlbwmndutinh dtinpptindwG hGwpwynp wqntignipjnilp dhlGwlGuwljub
hw)ytmymp niGGtph Yypuw:
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<UUSUS4YUD k£ YruULSYUD &
«3LNPUL YPEYHS» NhyYy dPL L Yaunpnuwlwu pwuynid
pwdubinbiptiph (hhduwnhp) punhwung dnnnyh
30/09/2010p. phy 1 wpdwuwgpnipjwip

Pnipnfudwsd £

pwdlitinbiptinh wpwnwhbpe punhwuny dnnnyh

29/08/2011p. phy 7 wpdwluwagnnipjwdp

Spwtigywsd £ 27/09/2011. <& YR phy 1/1063U
npnadwdp

pwdlbinbiptiph nwpblwl punhwunip dnnnyh

30/05/2012p. phy 2 wpdwlwgpniejwdp
Spwugdwsd £ 25/06/2012p. <L YR phy 1/602U.
npnadwdp

pwdubinbiptiph wpwnwhbpp punhwnip dnnnyh
03/09/2012p. phy 3 wpdwbwgnnipjwip
Gpwtigyws £ 26/09/2012p. L YR phy 1/959U
npngdwdp

pwdlbintiptiph wpwnwhtppe punhwunip dnnnyh
31/10/2012p. phy 4 wpdwlwgpnipjwdp
Spwtigws £ 04/12/2012p. K YR phy 1/1282U
npndwdp

pwdlbinbipiph wpwnwhtipe punhwnip dnnnyh
18/05/2013p. phy 3 wpdwbwagnnipjwip
Spwtgws £ 07/06/2013p. <& YR phy 1/468U
npnadwdp

pwdlbinbpbiph/dwutiwyhgubiph hwdwwnbn punhwnig
dnnnyh

09/06/2014. phy 3 wpdwbwagnnipjwdp

Spwtgqws £ 15/07/2014p. £ YR phy 1/763U
npnadwdp

pwdlbiinbiptiph wpwwhbipe punhwunip dnnnyh
28/08/2014p. phy 7 wpdwlwgnnipjwdp
Spwtigqws £ 12/09/2014p. <& YR phy 1/953U
npnadwdp

pwdlbinbiptiph wpwwhbipp punhwuniyp dnnnyh
03/02/2015p. phy 1 wpdwbwgpnejwdp
Gpwtigyws £ 10/04/2015p. << YR Ynnihg

pwdlbnbipiph wpwnwhbipp pinhwunip dnnnyp
05/06/2015p. phy 3 wpdwlwgpnipjwdp

Pwdlbiinbiptiph punhwunin dnnnyh bwhiwquh' < Ybuinpnuwhwu pwuyh Uwfuw

Luiza.

"4 ¢ CREDIT"UCO CJSC,

I g ra rya n “email-infoglobalcredi yuuvnuuarn m{a

D (QLOPUL UPBRRS,
IRUAUBAULL UPYUSIT WD GG MINGSNRL
®UY PUFLESPPULUL CLUGPARBSARL
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1.CLEULNR  HPNR3ELEN

1.1. «SLNRUL 4PEHS» Mupybpuw| Juplwiht Yugdwybpwniegin thwly pwdubnppwywu
puytipnigyniup (wyunthtitn' Culybpnipyniu) unbndyb £ «4PEHHhS 3NRLPNL» NRLhUYENPUUL
Jqur4yusht yuruuusMMNhE3NhL L «dUChULYaNL LUPh(aUL» NhULLUGNUUL
Jur4uU3hL “uRUUYMENMNRG3NRL thwy pwdubinhpwlywu puybpnieniuutiph dhwénydwt
suny  Jbpwlwqiwybpwdwu  wprynipnud® dwuuwyhgubpp/pwdutinbpph hwdwwnbin
(hpduwnhp) dnnnyp  2010p. ubwwbdptiph 30-h  npn2dwdp  (wpdwlwgpnentu hy 1),
huswbu  twl  punuyudl £ «GLORUL  4PEHNS»  NhULPYBNUUL dUMYUSPL
LURUUYEMMNRG3NRL thwly pwdubiinhpwlwu puybipnigjuu b «Rh-E$-Up QEUGRWE dwjubug)
pun  £pbnhe  Lndthwup»  ARLPYGNPUUL  dUMNYU3PL  “URUUNMEPTNRG3NRL
uwhdwuwthwly wwunufuwuwwnmyniygjwdp puybpnygjwt dhwgdwu duny ybpwywgqdwybpuydwu
wpryniupnud’ dwutiwyhgubph/pwdubnbpbph hwdwwnbn punhwunip dnnndh 2014 . hniuhup
09-h  npn2dwdp  (wpdwuwgpnieiniu rhy 3): Cuybpneniup hwunhuwund £ «4NPEHHS
3NhkLhNL»  NRLPYBNPUUL JUMPYU3PL  YURUUYMENPMNRG3NRL,  «dUThLSY3NUL
LUPhraUL» NRULPYBNUUL 4UNPYU3SPL YURUUYENPMNREG3NRL thwly pwdubnppwywu
puybpnieynutph b «2ph-E$-Up RbGubipw) dwjubuy] pun Lpbinhe £ndthwup» NRLPYUGNPUUL
JduMyYuU3hL YURUUYENMNRG3NML uwhdwlwhwl ywnwuuwuwwnynyejudp puybpnyejuu
hpwywhwonpnp:

1.2. Cuybpniejwu hpdwjhu wujwunwdu k.

1.2.1. phy’

hwjtptt'  «3LNPUL  4PEYNS»  Mupdbpuw;  Jwpwiht  Yuqdwybpwynyejns  thwly
pwdubnhpwywu

puybpnieniu

nnbpbl' 3akpbiToe akuMoHepHoe 0OLLECTBO YHMBEpPCaNbHAA KPEeAUTHAA opraHu3auma
" TTIOBAJT KPEOAUT"

wug|tipbu' “GLOBAL CREDIT” closed joint-stock company universal credit organization
1.2.2. Ypdwwn'

hwjtptu’ «3LNRPUL 4PEHHS» MidY PR

nnwbpbu' 3A0 YKO "TNIOBANT KPEOAUT"

wug|tipbu' “GLOBAL CREDIT” UCO CJSC

1.3. Cuytpnentup nwwph hp $hpdwjht wujwudwdp b funphpnwuhond Yinp Yupp, npnodubp L
Guwpenpetn:

1.4. Cuybpnipywu hpwjwpwuwywu U hnunwiht hwugbtu £ <wjwunwuh <wupwwbnnye)niu,
pwnuwp Gplwu, 0054, Uwulw Onbip 2 gGup, phy 251 tnwpwdp:

1.5. Cuybpnyejwu untinddwu L gnpéniubinyegjwu hhduwwu twwwnwlu E hwunhuwund hp

Ynnuhg hpwlywuwgynn Phuwuuwlwu gnpdwnunieniuubiph dhongny 2whnyph unwgnidp:



1.6. Cuybpnyejwu gnpénwubinuyeyniu ppwwuwgynwd £ << YGunpnuwlwu Pwuyh Ynndhg
wpwd  gpwugdwt yywjwywuh b jhgbughwih hhdwtu pw: Cuybpniejwu gnpdniubinyejwu
dwdybwnp vwhdwuwhwyyws sk:

1.7. Cuybpnieyniup hwunhuwunw £ hpwjwpwlwlwl wud, nwuh hp pwdubinbptph gnyphg
wnwuduwgywd gnyp, npp hwadwnynud £ hupunipnyu hwaoydtygnnid, Ywpnn £ hp wunwihg dtinp
ptptG; U hpwlwuwgub] gnypwiht L wuduwywu ny gnypwihtu  hpwyniupubip, Ypbi
wwpunwwunipniuubn, nwwwpwund hwunbtu qui npwbu hwygynp Yuwd wywwnwufuwunn:

1.8. Cuybpnieyniut hp wwpuwynpnieyniutiph hwdwp ywwwuluwuwwnnt £ hpbu ywunlwunn
wdpnne  gnypny:  Cuybpnipyniup ywwwuppwuwwnynyeiniu s Ypnwd - Kwywunwuh
Cwupwuwbnnigjwu U hwdwjupubiph, huswybu bwl hp pwdubinmbptph wwpwwynpniegjniuubiph
hwdwp: <wjwunwuh <wupwwbwunientup, hwdwjupubpp L Culybpniejwu  pwdubinmbpbpp
wwwwufuwuwwynyentt sku Ypnwd - Cuybpnygjwt - ywpunwynpnyeyniutph hwdwp,  huy
Cuybpnipjwu pwdutintiptipu hpbug ywwwunn pwdubnndubph wpdtph uwhdwuutpnd Ypnd
Gu Cuybpniejwt gnpontubiniejwu htn Ywwywsd Juwuubph nhuyp:

1.9. Cuybpnpjwu pwdubnbptipp b nGlwywnpubpp Wwwnwufuwtuwwnynie)nit Gu Ypnud hpbiug
gnhpénnnieinutbph  (wugnpdnipjw) hbinbwupny Culybpnyejuup wywwnbwnwd Juwuh, wn
pYnid’

utwuyniejuwt hwdwn' << optuunpnypjwup hwdwwwwnwufuw:

2. CLUGMNRE3UL UNTU LS PruuuLUSYN SNroununih@3nhLLer

2.1. Cuybipnigyniup << opbuunpnyejuup hwdwwwunwufuwt b optitunpnigjwdp uwhdwuywsd
Ywngny Ywpnn k hpwlwuwgub hbnlyw) gnpdwnunieginiuubpp’

w) ubipgpwyb) hnfuwnneniutp L/Ywd Yupk) udwuwwmhw gnpdwppubin.

p) wpwdwnpb] Jwpybp, thnfjuwnnyeniittp, phpwywiwgul] wywpnph Jwd  wnbunpwihu
gnpdwppubiph Yhuwuuwynpnud, $wlwnnphug.

q) npwdwnpb| Gpuwfuhpubip.

n) pnnwnyti, qub (gbnst)), ywbwnb| wpdtipnetin, Yuwunwpb] udwu wy gnpdwnunyeniuttp.

B)  dwwngl]p  Jwpluwpu  Yuwqgdwybpwnyeywu - gnpéniubinggjut hbin Juwwd
Jéwpwhwoywpywihu dwnwjnipniuubn.

q) dwuwnigb] dptwtvwlywu gnpdwlwih (UbpYwjwgnigsh) dwnwynyeniuutip, Yunwdwpbp wyg
wldwug ubpnpnwitbpp, hpwlywuwgub] hwjwwnwpdwgpwiht  ((hwgnpwiht) Yunwywpnd,
whnwywu wwpwunwwnndubph oniyuynd  ppwywuwgub] Jwutwghnmwgywd gnpdniubinge)niu
(nhtpwptu, ppnpbipw)hu, gnpdwlwwlywu, Gupwwwhwnniwlywu).

) qub) W Jwéwnb] wpnwpdnyp, wn pynud' Yupk npwdh Ge wpmwnpdnyeh $nsbpuutbp b
udwt wy| gnpdwppubin,

n) hpwlwuwgub] Shuwtvwlwu JupdwYwinieiniu (|hghug).

R) h wwh punnub] pwulwpdtp dbGwnwnubp, pwpbp, nuybpswlwu hpbp, wpdbpenebp,
thwuwnwpenpetn b wy wnpdtpubn.

d) dwunnigbip $htwtuwlwu funphpnwwnynieiniu.



dw) uwnbndt; L uwwuwpybp hwbwfunpnubph  Jwpupdwunypwu  wnbnblwndwlywu
hwdwlwng,

hpwywuwgub| ywpunptph htin unwgdwu gnpdniutinie)niu.

dp) << YbGuwmpnuwlwu  Pwuyh  hwdwdwjunyejuwdp  hpwlwuwgubp  JwpYuwjht
Ywqdwybpwniyentuuphu punpn? dhowqquwyjhu wnpwyunhYwynid punniuywé
gnpdwnuniejniuubp:

2.2. Cuytipnigynut hp Ynndhg dowyjws b npnbgpwd nwqiwywpniejwdp wwjdwuwynpywd
Yuwpnn £ hpwwwpwlwihts odtipnwh dhongny ubingpuiti dhongubip:

2.3. Cuybipnipyntup Ywpnn £ thnfuwnnieyniuutip ubipgpwyb) b bdwuwwnhw gnpdwpputip Yupki
hpwywpwuwlwu wudwug, hptiug dwutwyhgubiph, wuhwwn dGnuwpywunbiptph, <wjwunwuh
Lwlpwwbiinniejwu L hwdwjupubinh, wj wbwnyeynutph, dhowqaguwiht
Yuwqdwybpwnigyniuubph hbwn' << optuunpnigjuwdp uwhdwuwsd Ywpgny UL wwhwugubphu
hwlwwwwnwuluwu:

2.4.Cuybpnieyniuu hp wuntuhg << optitunpnigjwt hwdwdwju << npwdny b wpunwpdnyeny
pnnwpyywd wwpunwwmndubph  hpwwwpwwiht - wnbnupwofunid  hpwywuwgubiine  dhongny
Ywpnn £ ubpgpwydb) ghnfuwnngggniuubp $hghyujwu wudwughg' opbuunpnipudp b <L
yGunpnuwlwu pwuyh unpdwinpy hpwwlwu wlyntpny uwhdwudwd Yupgny:

3. LLUGMNRE-3UL LULNLUHUHUL WUMNhSULL

3.1. Cuybpnipywu uwunuwnpwlwu Yuwwhwnwp Yugind £ 1 000 000 000 (dGYy Jdhjhwpn) <L
npwu:

3.2. Cuybpnipjwu Ywunuwnpwywt Ywwhwwp pwdwujws £ 1 000 000 (dGYy dhihnu)
undnpwlwu pwdubwnndubph’ jnipwpwuginipp 1000 (JBY hwqun) << npwd - wujwuwywu
wndtipny:

3.3. Cuybpnigjwu  Ywuntwnpwlywu Ywwphww)p Ywpnn £ wydbugyt pwdubnndubiph
wujwlwlwu wpdbph dEdwgdwu Ywd [pwgnighs pwdubnndubph nbnwpwsfudwu Jhongny'
£ opbuunpniejwdp uwhdwudwd Ywpgny:

3.4. Cuybpnipywu Ywunuwnpwlwu Yuwhwnwp Yupnn b udugbgyb] << opbuunpnipjwdp
uwhdwuwd Ywnpgny:

4. LU rNRE-3UL PUGLESNUUGNLE B4 U3L Urdbleretre

4.1. Culybpnypwt  pninp pwdubtindubpp  hwunhuwund  Gu hwuwpwy  (unnpulw)
wujwuwlwtu pwdubinndubp:  Stnwpwofudwd jnipwpwignip hwuwpwly pwdubnndu  hp
ubithwwuwwmhpnop wwihu £ dGYy dwjuh hpwynitp (pwgwnnigjwdp wju nbwpbph, bpp
pyGwpynpiniut hpwhwuwgynid § gnidwpwihu uygpniupny):

4.2. Culybpnipniut hpwyntup niuh hp wuntupg pnnuinpyb) bW wenwpwotubp wwpunwwmndubp' <<
opbuunpniejwup hwdwwwwnwufuwl:

4.3. Cuybpnpjwt  wwpwmwwndubpp  Ywpnn  Gu opowtwnytip << opkiuunpnipjwup
hwlwwwwnwuluwu:



4.4, Unynpwlwu pwdubnnduh ubithwlwuwwnbpu hpwyniup niup’

w) dwutwlygl] Cuybpnyeywu Ywnwdwpdwup' optuunpngjwdp W unytu juwunuwnpnipjudp
twhuwwnbuwd Yupgny.

p)  dwulwlygly owhnyeh  pwpjudwlp, unwuw] whwpwdhuubp  Cuybpnyejwu
gnhpoénwubinyentuhg  wnwowgwd 2whnyehg.

q) wnwouwhbipp Ywpgny dbnp pbpb; Culbpnygjwu Ynndhg wbnwpwstuynn pwdubnndubpp'
Uwliwwwwnyniygjwu  hpwynituph  hpwlwuwgdwu  huwpwynpnygjut  Jwupt  dwungnuiu
unwlwintg htwnn 60 (Jwpunwu) opnjw pupwgpnty.

n) twhuwwwwynypjwl hpwyniupny &binp pbipk Culybpniejwu djnw pwdubnbpbph Ynndhg
Jwbéwnynn pwdubitmndubinp.

G) unwuw| Culybpnypwu gnpdniubinygyuu Ybpwpbpw| gwulugwsd wnbntlwwnynyentu, win
pYnu' Swunpwuw| hwoquuwwhwywu hwoytlyonht, hwoybnynyeniuubphu, Culybpnipjwu
nunbuwywt gnpdnwubingeyuiup:  SknGUwwynigyniup whwp £ wnpwdwnpyh  pwdubinhpng
gpwynp wwhwuop unwuwinig htnn nmwup woluwwmwupwiht opdw pupwgpntd’ gpwynp duny.
q) pwdubwnbpbph punhwunip dnnngnd hp hpwynupubpp ubpyuwywgubint hwdwp hwgnpb
Gppnpn wudh.

£) hwunbtu qu| wnwownynieiniuutipny pwdubwnbptiph punhwuniyp dnnnynid.

p) pwdubinbpbph punhwunip dnnngnud pybwpybp hpbu wwwnwunn pwdubnndubph dwjubipp
swthny.

R) nhdb nwwwpwt' Cuybpnyejwu Yunwdwpdwu dwpdhuubph Ynndhg punniuwsd b gnpdnn
optuunpnijwup hwlwunn npnanwiutiph pnnnpwpydwu bwywwnwyny.

d) Cuybtipnypjwt nwdwpdwu nbwpnd unwuw] Culbpnyejwu gnyph hp hwuwubihp dwup Ywd
nnw wndtipp.

dw) oquybt; << opblunpnijudp W unyu  Ywuntwnpnejudp  Uwliwwnmbujwd  wy
hpwiniuptinhg:

4.5. Cuybipniejwu pwdubunndubiph ubithwlywuwwbiptph nbGunph Jwpnwt hpwlywuwgynd k
optuunpnejwdp uwhdwudwsd Yupgny' <L YEunpnuwlywu HYawynghwnwphwih Ynndhg:

5. £LLUGMNRE3UL LUNUYUNrU UL UUruphtuere

5.1. Lulybpnypywt junwdwpdwt Jupdhuubpt Gu'
w) Cuybpnyejwu pwdubnbiptiph punhwunip dnnnyp.
p) Cuybipnyejwu funphnipnp.
q) Cuybipnyejwu gnpdwnhp inuoptup
5.2. Lulypnyywts pwdubipiptph pinhwunip dnnnyp
5.2.1. Luybpnipjwt jwnwywpdwt pwpdpwagnyu dwpdhup Upw pwdubnbpbph punhwunip
dnnnyu L:
5.2.2. Cuybpnypjwu pwdubnbptph punhwunip dnnnyh  pwgwnhy hpwywunigjwu  Lu
wwwnwuntd.
w) Cuybpnyywu  Juuntwnpnyejutu  hwunwnndp,  npwund  thnthnfuneggniuuph L
[pwgnudubph Ywunwpnup, Juunuwnpniejwt hwuwnwwnndp unp fudpwagpniejwdp.
5



p) Cultipnipyw Jeipwhwqdwlytpunup (funphpnh uiphuwjwgduwdp).

q) Cuybpniejwt |ndwpnudp.

n)  wdthnth, dhowtlw) L |nYwpdwu  hwoybYohnubph  hwunwnnwp,  NYwpwihu
hwuduwdnnnyh upwuwynudp.

&) Cuytpniejwu funphpnh pwuwlwlwu Yuwqgdh hwunwnnidp, npw wunwdubph puwnpnie)niup
U upwug [hwgnpnipntutbph Junwdwdybn nunwnpbgnwp.

q) hwjunwpwpywsd pwdubinmndubph dwywih wnwybjwgnyu swihh uwhdwunp.

E) Cuybpniypywu Yuunuwnpwywt Yuwhunwh tdugbgnudp.

p) CulbGpnyeywu JGpuwnnignnh  puwnpneiniup W upw fhwgnpnyeyniiutph Jwnwdwdybiun
nwnwnptignup, Upw nwpblwu woluwnwupwht dpwaph hwunwwndp.

) Culybtipniejwu wnpwmwphu wnihnu hpwlwuwgunn wudh hwuwnwunndp.

d) Culbpnyeyuu  wwptlwu  hwodbndneniuubph,  hwoquwuwwhwlwu  hwodblshnubph,
owhnyputiph W Juwuubph hwoybinmynypjuu, wwpbwu 2whwpwdhutubph Jéwpdwu dwupt
npn2dwl punniunwp b twpblwt gwhwpwdhutbph swihp b Jéwpdwu Yupgh hwunmwwmndp.
dw) Cuybipniejwu pwdubtimbiptiph punhwunip dnnngh Jupdwt Yuwpgh hwunwunnidp.

dp) CuybGpnipjwu Ynndhg pwdubnbptphu wnbnGyniyeniuubph L Unyebph hwnnpndwt auh
npnonwdp, Ubpwnyw] quugwdwiht [pwwnynyejwt hwdwwwuwuluwu dhongh puwnpnipyniup,
et hwnnpnnuip wbwp £ hpwywiwgyh twl hpwwwpwlwiht hwjnwpwpniygjwu dhongny
(funphpnh ubiplwjwgdwdp).

dq) pwdubtitnndutiph hwdwfudpnudu nt pwdwunidp (funphpnh ubpyuywgdwdp).

dn) << optuunpnipjuwdp uwhdwudwd nbwpbipnw fungnp  gnpdwpputiph Yupdwt dwuhu
npn2dwl punniunwdp (fjunphpnh ubpywjwgdwdp).

dt) Cuybpnigjwu funphpnh wunwdubph L ybGpunnignnh Jupdwunpnygjutu wwjdwuubph b
owfuubiph hwwnnigdwtu Ywpgh nt wwjdwuubiph npnandp:

5.2.3. Cuybpnpjwu pwdubinbptiph punhwunyp dnnnyh hpwywuniejwuu Gu ywwnwund twlb
htiinlyw| hwpgbipp, npnug npnanudubiph punniunwp, dnnndh npnadwdp, Ywpnn | thnfuwugybip
CuyGpnypywu funphpnhu.

w) Culybpnypywu Ynnihg wnbnupwofujwsd pwdubnndubph dbnppbpnudp U hGwngunudp' <<
opbuunpniejwip twiuwwnbuwd nbiwpbpnid.

p) nnwwnp, wlujwy, hninhuquihu puybpnieniuubph, wy ywgdwybpwnyenwutiph, wnliunpwjhu
Ywqdwybpwnyeynwuutph  dhnygyniutph unbndndp b dwutwygnieginiup npwug, bebt nw
dnnnyh Ynnihg hwunwundwu Gupwyw funonp gnpdwpp sh hwunhuwunid:

5.2.4. Swptwu punhwunip dnnnyp gndwpynud £ Cuybipnigjwu jnipupwugnip $htwtivwywt
wnwpyw wywnwnhg htivn ybg wdujw pupwgpnid:

5.2.5. Uthbunwagbh hwpgbiph puuwplydwt twywwwyny Ywpnn b gndwpyb] pwdubinbpbph
wpwnwhtpe punhwunip dnnny: Upwnwhbpe dnnndh npnandp Ywpnn £ punnwidbp hbnwyw
pybwnynyejwu (hwpgdwu) dhongny, pwgwnnipjwdp optupny twhuwwunbuwéd nbiwptiph:



Chnwyw Ywpgny pybwpynygywdp punniujwsd dnnnyh npnonwdt ophtwwu nid nwh, bGpb
pyGwnpynypjwup dwutwygb) £ Cuybpnyejuu pybwpynn pwdubunndubph ubthwwlwwnbpbph
ytuhg wybkijhu:

5.2.6. Cuybpnpjwt pwdubnbpbph punhwunip dnnnyh npnonwiutpp Ywpnn Gu punniuybg
wjuwhuh uhuwnny, nph dwdwuwy dnnnyp dwutiwyhgutipp Ywpnn Gu hwnnpnwygyb) dhdjwug
htin  hbnwfunuwiht, hbnnwwwywwh Ywd Yuwwh wy dhongubpnd’ phpwlwu dwdwuwyh
ntidhdnid: Ldwu Uhuwnp hbnwlw Ywpgny wugyugywd thuwn sh hwdwpynud:

5.2.7. Luybipniejwu pwdubnbpbph punhwunyp dnnnyhtu dwutwygbnt hpwyntup nwutu.

w) Cuybpniejwu hwuwpwly (unynpwywt) pwdubunndubph ubthwlwtwwmbp  hwunhuwgnn
pwdubnbpbpp’ ppbug wwuwlwunn pwdubnndubph pwuwypt L wujwuwlwu wpdbphu
hwlwwwwwufuwu dwjubiph pwuwyny.

p) Cuybpnigjwu wpunnUjw| pwdubnndubiph ubhwwlwwnbp hwunhuwgnn pwdubtinbiptpp
(wujwuwwbpbpp)' phpbug ywwnwunn wpnnujw| pwdubnndubph pwuwyhtu b wujwuwywu
wndtpht hwdwwwwwujuwu dwjubiph pwuwyny.

q) Cuybpnypjwu pwdubinbp shwunhuwgnn funphpnh wunwdubpp L gnpdwnhp wuoptup'
funphpnwygwlwu dwjuh hpwyntupny.

n) Cuybpniygywt YyGpuwnngnnp.

G) Cuybpniejwl wpwnwpht wninhnu hpwlwuwgunn wudp (Geb upw tgpulwgnientut wnyw
E gnwwpynn dnnnyh ujnipbipnud):

5.2.8. Cunhwuniyp dnnnyhtu dwutiwlygbnt ppwyniup nubignn Cuybipniejwu  pwdubinbiptph
gnigwyp Ywquiynw E funphpnh Ynndhg vwhdwujws nwpjw, wdujw, wduwpdh npnigjudp’
Cuybpnipyjwu pwdubnbptph nGGunph ndwiutph hpdwtu Yypw b wuhwwwn unpwdwnpynd
Cuybpnypywu hwuwpwly  pwdubinmndubph wnujwqu 10 (nmwup) winynupu nhpwwbnnn L
pwdubtiinndutiph ubthwlwuwwbiptph nGGunpnud gpwugwd pwdubinbiptippu: Culybipnieiniup
wwpuwynp £ pwdubinhpng wwhwuony hugopjw dwdybinnud upwt nbnGywup npwdwnpbi
pwdubinbptph  punhwunyp  dnnnypt dwutiwlygbint  ppwynitup  niutignn pwdubwnbiptph
gnigwlynw upw pungpydwu dwuhu:

5.2.9. Unyu Ywunuwnpnigjwu 5.2.7 Ybwnnw tpdwd wudhup punhwunyp dnnnyh gnidwpdwt
dwuhtu dwunwgynud Gu dnnnyh gnudwpnudhg wnujwqu 5 (hhug) op wnwy, hul wuhtunwagkih
nGwpbpnd twb wybh Yuwpéd dwdybnnd’ upwug hwdwwywunwufuwu gpwynp Ywd pwuwynp
swunignud ninupytnt dhongny:

5.2.10. Cuybpnypjwt pwdubtimtiptiph punhwunyp dnnndu hpwywunt £ (pynpnud niup), bk
punhwunip dnnngyh dwutwyhgubiph gpwugdwtu wjwpunh wywhhu gpwugyb) Gu Cuybpnyejwt
pwdubwnbptpp(upwug ubpywjwgnighsubpp), npnup  hwdwwnbn  nppwwbnnd  Gu  dwjup
hpwyntup nynn wnbnw pwotujwsd pwdubtinndutiph 50-hg (hhunwuhg) wybh wninynupu:

Lynpnudp  pwgwuwynigjwt nbiwypnd  hwjnmwpwpynd £ Cuybipnigjwu  pwdubnbpbph unp
punhwuniyp dnnndp gnudwpdwt wduwpehyp: Lnp dnnnyp gnuWdwpdwt nbwpnd opwlwpgh
thnthnfunientu sh enywwnpyned:

5.2.11. Cuybpnipjwu pwdubinbiptiph punhwunip dnnnyh npnonuwdubipnu punniuynid Gu dnnnyht
dwutwygnn  pyGwplnn pwdubitnndubipp ubithwlywuwuwnbiptiph dwjubiph wwnq



dEdwdwutniypjwdp, pwgwnnygjwdp unyu Jwunuwnpnygjuu 5.2.12 L 5.2.13 Yhwbpnwd updwd
hwpgtipny npnanwdubiph:
5.212. Lbwnlyw| hwpgbpny dnnndh npnpndubipt punniugnd  Gu dnnngdpu dwutiwygnn
pybwpynn pwdubiinndubiph ubthwlwuwwmbptiph dwjubiph 3/4-ny.
w) Cuybpnypjwu  Jwuntwnpnyejwtu  hwunwnndp,  npwund  thnthnfunggniuubph L
[nwgnudubiph Ywuwnwpnuwp, Juunuwnpniejwtu hwuwnwwnndp unp fudpwgpniejwdp.
p) Cuybpnyeyuu Yybpwywgdwybpwndp.
q) wdihny, dhowuljw UL ndwpdwt  hwydblohnubph hwuwmwwnndp,  nwbwpwihu
hwuduwdnnnyh upwuwynudp.
n) hwjnwpwpywsd pwdubiinndubph dwywih wnwybjwgnyu swihh uwhdwunidp.
&) << optiuunpniejwdp uwhdwuywsd nbiwypbpnud swhwgpgnjwdnipjuu wnywinypjwu nbiwpnd
gnpdwppubiph Yupdwu dwuht npnadw punniunidp.
q) Cuybpnyejwu wyunphyubph hwodtyonwihu wpdbph 50 (hhunu) wnynup qbpwquugnn
wndtpny, huswybtiu twlb Culybpnyejwt wpnbu nbnwpwoiujwd hwuwpwly pwdubnndubph 25
(puwuhphug) W wybh wnynup Yuqinn pwdubunndubiph mbnwpwfudwu hbn Yuwwldwd funpnp
gnpdwpp Yupbint dwuht npnodwu Yuwjwgnidp:
59.213. Lhwnlyw| hwpgbpny dnnndh npnonwdubipu punniugdnd Gu - dnnndht - dwutiwygnn
pybwnynn pwdubinndubiph utithwlywuwwnmbiptiph dwjubph 3/4-ny, uwywju ny ywlwu pytwpynn
pwdubtinndubtiph ubthwlwuwwnbptiph 2/3-hg.
w) Cuybpniypjwt |ndwpnidp.
p) Cuybpnyejuu Yuunuwnpwwt Yuwhunwp bjuqgbgnudp:
5.3. Luybpnipyut pwdulipbpbph punhwtnip dnnpnyp Jupdwt Yupgp
5.3.1. Cuybpnypjwu pwdubintiptph punhwuniyp dnnnyht dwutiwygnn wudwug Yybipwwwhynwd
opwlwpgnud pungpywd hwpgbiph putwpydwup dwutwygbiint hwwuwn hpwyniup:
5.3.2. Culybpnypyuu pwdubtinmtiptiph punhwunip dnnndp  pwgynd £ dnnnyh Lwhuwquhh
hwlwwwwwuuwt  hwjnwpwpniyejudp, nph dwdwtwyp wbwp £ hwdpuyuh punhwunip
dnnnyh gnudwpdwu dwunigdwt dby upqwé dwdwuwlyhu:
5.3.5. Culybpnypjwu pwdubwnbptph punhwunip dnnndp dwyynwd £ dnnnyph bwfjuwqwhhp
hwlwwwwnwuluwu hwjunwpwnpniejwdp:
5.4. Luybpnyywts funphnipnp
5.4.1. Cuybpniygjwu funphnipnu hpwlwuwgund £ Culybipnygjwu gnpdniutinuygyut punhwunip
nGywdwpndp' php ppwjwunypyuup Yyepwwywhyws hwpgbph uwhdwuubpnd:  Culybpnigjwu
funphpnh Yugqdwynpdwu b gnpénwutinyejw Ywpgp uwhdwuynd £ <L opGuunpniejwdp, unyu
Jwuntwnpnyejwdp, huswbu twl Cuybpnygjwu pwdubtintiptiph punhwuny dnnndh Ynndhg
hwuwnwunydwd funphpnh jwunuwlwpgny:
5.4.2. Culbpnypywu  funphnipnp Ywqddwd L wnujwqt  bpbp  wunwdhg, npnug
lhwanpnigjniuutipnh punhwunip wnbnnnieyntup uwhdwuwthwyyws sk:

Jwpywiht Ywqdwybpwnigjwt pwdubnbptph punhwunyp dnnndp Ywpnn £ npnonid
Ywywgub Cuybpniejwu funphpnh gwuwgwsd  wunwdh [hwgnpniejniuutph unwdwdybun
nwnwnpbgdwu dwuhu:



5.4.3. Cunhwunip dnnnyhu Cuybipniyejwu funphpnh wunwdubph pyuwdniubph Ybpwpbipjw
wnwownpynieyniutp Ywpnn  Gu  ubpyujwgub] Cuybpniygjwt  pdbwpynn  pwdubinnndubipp
wnuywqu 2 (Gpynt) tninynup pwdubintiptipp, huswbiu bwlb Cuybipnyejwu funphnipnp:
5.4.4. Luybpnyejwu funphpnh twfuwgwhhu punpnd Gu funphpnh wunwdubpp ppbiug Yuquhg'
funphpnh wunwdutiph punhwunip pYh dwyubiph 3/4-ny: Culytipnyejwt funphpnh bwfuwquhp sh
Ywpnn Cuytipnygyniund wyp Jdwpngh wwownu quunbigul]’ pwgwnnyejwdp wju nbwph, Gpp
hwdwwnbinniejwdp hwunhuwunwd £ uwb Cuybpniygjwu gnpdwnhp wnuoptiu: funphnipnp Yupnn
gwulwgwd dwdwuwy Ybppuwnpb| tunphpnh twjuwgqwhpht Ywd puwnpb] unp twjuwgqwh
funphpnh wunwdubph punhwunip pYh dwjubph 3/4-ny:
5.4.5. Luybipnyewu funphpnh twfuwgqwhu hpwlwuwgunud £ hGwnlyw) gnpdwnnypubpp’
w) Ywgdwybipwnud £ funphpnh woluwwnwupubpp.
p) gnudwpnw £ funphpnh Uhuwntipp b bwfuwgwhnd £ npwup.
q) ywqdwybipwnud £ fjunphpnh upuntiph wpdwuwgpnientuuph Jupnudp.
n) unyu Jwuntwnpnpjudp  Uwjuwwmbujws nbGwpbpnud twfuwgwhnd £ Cuybpnyejuu
pwdubwntiptph punhwunip dnnndubipnud:
5.4.6. Cuybpnyeywu funphpnh hpwywunieniuubpu Gu'
w) Cuybpnejwu gnpdniubinyegjuu  hhduwywu ninnnigynutbph npnpnudp W Cuybipnyejw
pwnwpwlwuntejniuubiph nt Ukpphtu Ywunuwlwpgbph hwuwnwunnidp.
p) Cuybpnyejuu Jupswwqgdwybpywlywu Yuwnnigwdph W hwuwinhpwgnigwyh hwunwwndp.
q) Cuybpniypyuu wdbuwdjw dwiuutiph bwhuwhwyh nt unmwpnnuywuh hwunwunnidp.
n) Culbpnyjwu pwdubinmbiptph wmwpblwu b wpwnwhtpe punhwunip dnnnyubiph gndwpnidp,
npwug opwlwpgh hwunwwndp, huswbu twb npwug gnwWwpdwtu b wuglugdwu
Ywqiwybpwydwu htn Juwyywd twhiwwwunpwunwlwt wfuwwnmwuputph  hpwlwuwgdwu
wwwhnynudp.
G) Cuybipnyejwu gnpdwnhp wuoptuh Upwuwyndp, Upw [hwgnpnyeniutiph Junwdwdlytin
nwnwnbgnup b Jupdwunpnigjwt ywjdwuubph nt upgh hwuwnwwnnudp.
q) Cuybtipnyeywu Yybpunnignnh Jwpdwuinpniygjwu b dwjuubiph thnfuhwwnnignwubph Jéwpdwu
Ywpgh b ywydwuubph, huswbu bwb Culbpnyeyuu pwdutinndutiph nhdwg Jéwpynn tnwnblwu
owhwpwdhuutph swihh b Jéwpdwu Ywnpgh yGpwpbpjw) pwdubnbptph punhwunip dnnnyh
hwdwp wnwowpynipntuubph bwjuwwwwnpwuwnnidp.
E) Cuybipniyejwu pwdubtinndutiph nhdwg dhowuljw| gwhwpwdhuubph swihh b Jéwpdwu Ywpgh
uwhdwunuwdp.
p) unyu Jwunuwnpnygyuu 5.2.2 Ytwh (p), (dp)-(dt) Ybwnbpn Lwjuwunbuwsd hwnpgbiph
ubipywjwgnuip pwdubinbpbph punhwunyp dnnnyp putwpydwup.
pP) Culybpnipjwt Ywunuwnpulwu Yuwwpwwh wydbugnwp' pwdubnndubph  wujwuwlwu
wndtph  JGéwgdwu Ywd [pwgnighs pwdubnndubph  wnbnwpwyfudwu  dhongny, bRk
wmbinwpwatuynn  pwdubwnndubpp  s6u Ywqdnwd  Culbpnyeyuu  wpnbu - nbnwpwfuwd
pwdubtinndutiph 25 (puwuhpug) b wybh wnynup, b npwuny wWwjdwuwynpjwd Cuybpnyejwu
Ywuntwnpnyejwu dbe thnthnfunyeiniuutiph b jpwgnwdutiph Yuunwpnidp Yud Yuunbwnpnyejuu
hwuwnwuwnnudp unp fudpwgpnyejudp.
d) Cuybpnipjwt ywpwnwwnndubph b wy] wpdbenetph wbnwpwstunidp.
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dw) Culytipniejwu gnyph ontyuywlwu wpdtiph npnanuwdp' opbupny uwhdwudwsd Yunpgny.

dp) Cuybipniejwu wpunwpht wninhnu hpwlwuwgunn wudh yéwpdwu swihh uwhdwunwdp.

dq) Cuytipnyeywu ywhnwnmwihtu b wy hhduwnpwdubph oguwgnnpdnidp.

dn) Cuybipnyeywu dwutwénintph, ubipyuwjwgnigsnyeniuutiph W hhduwpyubiph unbndnidp.

dt) Cuybpniejwu wlynhyubph hwodblyonwihu wpdtiph 25 (puwuhpug) - 50 (hhuntt) wnnynup
Ywqunn wndtipny fungnp gnpdwpp Yupbint dwuht npnadw Yujwgnidp.

dq) owhwagpgnwdnypjwt  wnwnyewu  nbwpnd  gnpdwpp  Yupbint  dwuht  npnadwt
Ywjwgntdp.

dt) Cuybpnigjwu nmwpblwu hwaybnynipjwt bwiutwlwu hwunwwnnudp.

dp) Cuybpnigjwu  JGpunnignnh Ynndhg  hpwlwuwgynn  unngndubpht hwnny
dwutwgbwnubph ubpgpwydwup hwywuniyentt nnwip:

5.4.7. Cuybipnigjwu funphpnh thunbpp gndwpnud £ funphpnh twfuwgqwhp wnuwqu 3 (Gptip)
wdhup dbY' hp bwhuwdbnunyejwdp Ywd funphpnh wunwdh, Cuybpnyejwu gnpdwnhp wuopbuh,
yGpuinnignnh, Culbpnyejwu  wpwnwpht  wniphint ppwwtwgunn - wudh, huswybu  twl
Cuybpnipywu pytwnpynn pwdubiinndutiph 5 (hhug) Ywd wybih winynu nwibignn pwdutitnhpng
wwhwuony:

5.4.8. tunphpnh Uwjuwqwhp W/Ywd funphpnh thunh gnWdwpdwtu wywhwte ubpYwjwgunn
wudp Ywpnn G wwhwugbk] twl npuk Gppnpn wudh dwutwygniejniup funphpnh uhuwnhu:
Ldwu nbwpnid funphpnp twhuwqwhp dwungnd £ ninuipynud uwbe wyn wudht' wwydwuny, np
funphnipnt hp npnadwdp Ywpnn £ dGpdtp wyn wudh dwutwygnyeniup fjunphpnh uhuwnhu:
5.4.9. hunphpnh Upuwnh gnWwpdwtu dwuht funphpnp Uwjuwgqwhp dwungnwd £ funphpnh
wunwdubpht b wy| dwutwyhgubipht' uhunhg wnudwqu 5 (hhug) op wnwy, hul wuhbunwdaghih
nbwptpnud' twb wdbh Ywpsd dwdybnnd: funphpnh twjuwqwhp ywpuwynp £ funphpnh
Uhuwin gnwwpb] unyu uwuntwnpnygjuu 5.4.7. YGinnd tpdwé wudwug ywhwuol unwuwinig
htitnn ng nip, pwu 10 (nwu) opdw pupwgpnid, pwgwnnijwdp 5.4.11 YGunh:

5.4.10. runphpnh Uhunu phpwywunt k, Gt Uhunhtu tbGpyw Gu funphpnh wunwdubph YGuhg
wybhu:

5.4.11. runphpnh npnanudubipp funphpnh twhuwgqwhp bwhiwédbnuniyejwdp Ywpnn Gu punniuyb
htnwyw pybGwpyniejwdp (hwpgdwu dhongny): <Enwlw Ywpgny pybwpynyeiniup Yuwmwpynwd
E pdbwpebpehlyubph oguwgnpddwdp, npnup Upuwnh  gnWwpdwt  Jdwuhtu  dwunigdwup
ubipywjwgynn wwhwugubiph ywhwwudwdp funphpnh twjuwqwhh Ynndhg ninuplyynd Gu
funphpnh  wunwdubippt: Funphpnh Uwjluwqwhp funphpnh wunwdutppt bwb dwunwgnd &
(pwgywdé  pybwpbtpehlyubph  punniudwu  Jybpouwdwdybinp  dwuptu, npp sh Yupnn
pybwptpehyutph niqwpylwt wwhhg ufuwd 10 (nwup) ophg wwlwu hub;: <bnwlw
pybwpyniejudp punniuywd funphpnh npnanwdu

ophuwywu nid niup, Geb pytwpyniejwup dwutwygt) § funphpnh wunwdutiph Yuhg wybhu:
5.4.12. funphnipnp Ywpnn £ npnanwdubip punniub) wjuwhup uhunnud, nph dwdwuwy funphpnh
Uhuwinh pninp dwutwyhgubpp Ywpnn Gu hwnnpnwlygyt) dhdjwug htivn hGnwiunuwjht Ywuwh,
htnnuunwlwwh Ywd Yuwh wy dhongubpnd’ ppwlwu dwdwuwyh nbdhdnd: Ldwu Upuwnp
htinwlyw (hwpgdwu) Yuwpgny wuglwgywsd thuwnn sh hwdwpynid:
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5.4.13. tunphpnh jnipwpwynip wunwd funphpnh thuwntipnd pyGwpynyejuu dwdwuwy niuh
dty dwjuh ppwynwp: funphpnh npnonwiuptu punniugnd Gu uhunpu uGpyw  funphpnh
wunwdubiph dwjubph dGédwdwutnipjwdp, pwgwnnipjwdp funphpnh bwuwqwhh punpnyejw
L unyu Ywunbwnpnygjwt unytu  Juunbwnpnigjwu  5.4.14 YGwnd  Uupdwd  hwpgbpny
npnanidubiph:

5.4.14. <bnlyw| hwpgtpny funphpnh npnanwdutipu punniuynid Gu funphpnh Ynndhg dhwéawu.
w)  Ywunuwnpwywtu  Yuwwhuowh o wdbugdwd  wywpdwuwdnpdws'  Culybipnipjw
Ywuntwnpniejwu dbe thnthnfunyeinwuutiph b jpwgnwdutiph Yuwunwpnidp Yud Yuuntwnpnyejuu
hwuwnwuwnnudp unp fudpwgpnyejudp.

p) Cuybpniegjwu wywnphyubph hwoytYonwihu wpdtiph 25 (puwuhhug) - 50 (hhuntt) wnynup
Ywqunn wndtipny funonp gnpdwpp Yupbint dwuht npnadw Yujwgnidp:

5.4.15. Cuybpnipjwt funphpnh Uhunbpu wpdwuwgpynd Gu: Uhunh wpdwluwgpnientup
Ywquynw £ upuinh wjwpuinhg hugonuw dwdybtivnnid W unnpwagpynd £ Uhunpt dwutwygnn
wunwdubph Ynndhg, npnup ywwmwuluwuwwynientt Gu Ypnwd wpdwuwagpniejwu dby wnyw
nbinGynipntuubph hwywuwnhniejwt hwdwn:

5.5. Luybipnipywtt Inpdwnhp ppuopktip

5.5.1. Cuybpnyeywu pupwghy gnpdniutinyejwt ntywwpnwiu hpwywuwgund £ Cuybipniyejwu
gnpdwnhp wnuoptup: Cuybpnigjwu gnpdwnhp nuoptiuh htun woluwwnwupwihtu wwjdwuwaghpt
Cuybpnipywu wunwhg Yupnd | Cuybpniygjwu funphpnh twfuwgqwhp: Cuybipniuyejwu gnpdwnhp
inuopbtup Ywpnn £ niubuw) nbnuywy(ukin):

5.5.2. Cuybpnipjwu gnpdwnhp nuopbuu hpwywuwgunud § hbnlyw| gnpdwnnyputipp.

w) ubpywywgunwd £ Cuybpnientup Gppnpn wudwug htinn hwpwpbpniggniuutipnid, yGunwywu b
wj| bwpdhuubpnd, wy ywgdwybpwnieinwutipnid.

p) wuophunw £ Cuybpnigjwtu gnypp U dpuwtuwlwu dhongubtipp, Culybipniejwu wuntuhg
Yupnud £ gnpdwpputip.

q) gnpdnud £ Cuybipniyejuu wuntuhg wnwug |hwanpwaph, wwihu k' fhwgnpwagntn.

n) woluwwmwuph £ punniund b wofuwwnwuphg wquunud Culybpniejwt  w2fuwwnnnubph,
Upwug ufwwndwdp Yphpwnn £ fupwfunwdwt b upgquuywhwlwt ywwnwufuwuwwnynipjwl
dhongutip.

G) funphpnh hwunwwndwut £ ubpyuwjwgund Cuybpnyeyuu funphpnh Ynndhg hwunwnynn
ubtipphtu Ywunuwywngbpp, Cuybipniejwu Jupswluwqdwybpuywywu Yunnigwdpp.

q) hpwywuwgun £ Culbpnygjwu  gnpéniubingguu nGlwywpdwu  hbn uwwd  wyg
gnhpdwnnyputip, npnug Jwuwwpnwp Ybpwwwhdwsd sk Culybpnygut dnw Yunwywpdwu
dwpdhuttiph hpwywuntejwup:

6. LLUGMrNRE-3UL <UCHUMULULUL SUT4HUnNNrUL B4 <UCYESYNh@3NhLLENL
6.1. Cuybpnieyniup hwoqwwwhwlywu hwoywnnp qupnud £ << YGunpnuwywu pwuyph b <&
Yuwnwywpnypjwu  hwgnpwd dwpdup hbn  hwdwdwjubgws Yupgnd'  hwodwwwhwlwu
hwojwndwl dhowqgwjht unwunwpunubpht hwdwwwunwufuwu:

6.2. Cuybipniyejwu gnpdwnhp wuoptup L qluwynp hwoywwwhp wywwnwufuwuwwnynieinu Gu
Ypnud Cuybpnipywu hwoywwywhwlwu hwoywndwt Jupdwt, npw yhdwyh b hwjwunhnipjuu,
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wmwpbywu hwoybingnigjwu, Shuwtuvwlywu L wy hwodbngnieniuubpu optiuputipny b wy
hpwywywu wywnbpny vwhdwiudwsd wbunwlywu Yuwnwdwpdwt dwpdhuubpht dwdwuwyhu
ubpywjwgubnt, puswbu twlb Culybipnywlu pwdubtinmbptphtu, wwpwwwbpbpht b dwdnyh nt
quwuqwdwiht  jpwwnyniypjwt  djnw dhongubipht Culbpnipjwt  Jwupu - wnpwdwnpynn
wnbntynyejnwubph hwjwuwpnyejwu  hwdwp'  opGuphu b wy  ppwlwlwu  wywnbphu
hwlwwwwnwuluwu:

6.3. Cuytpnyejwu gjjuwynp hwoywwwhu hpwlywuwgund b «Lwoquwwhwlwu hwoqwndwu
dwuhu» << optupny quwynp  hwoywwwhp  hwdwp  vwhdwudwd  ppwyniupubpp L
wwpunwwunipniuubpp:

6.4. Cuybpnipjwt pwdubinbiptph twpGlwu punhwunyp dnnngnud twptlwu hwoybunynyeju,
wmwpbwu  hwoywwwhwlwu  hwydtyznh, owhnyeh W  Juwutbph  hwoybunynyejuu
hwunwwndwu dwdwuwly Cuybpnpjwu Ybpunnignnh bW wpunwpht wninhnt hpwlwuwgunn
wudh Ggpwlwgnipnup wwpunwnhp k:

6.5. Cuybpnypjwu wwptlwu hwobnynyeniup  Gupwyw £ twjutwlwu  hwunwndwu
Cuybpnypywu funphpnh Ynndhg pwdubinmbipiph vwpblwu punhwunyp dnnndh  gnidwpdwt
wduwpyhg wnujwqu 30 (GpGunwu) op wnwy:

6.6. Cuybpneyniup htwtvwlwt mwpjw wjwpnhg htinnn yeguwdujw dwdybunnd dwdnynwd
hpwwwpwynw £ pp vnwpbwt puwtuvwlywu hwodbingniejniup b wpunwpht - wninphunt
hpwlwuwgunn wudh Ggpwlwgnyeinup: Cuybpniyeyniup hpwwwpwynd £ pp inwdujwlw)hu
dhuwuuwlwu hwoybindnipniuubpp dhusle jnipwpwtgnip Gnwdujwyhu hwonpnnn wdugw 15-p
(tnwuuhpuqp):

7. LLUGMNRE3UL HhLULUUSLSEUULLUL GNroNhLENRE3UL derucuunhut

7.1. Cuybipnypyniup Shuwtuwnunmbiuwlwu gnpdnwutiniejwu Yypwhuyndu hpwywuwgynud
Cuybpnypywu ybpunnignnh Ynndhg, npu hpwwuwgund | yGpunnighs hwuduwdnnnyh (fudph)
gnpdwnnyrubipp:

7.2. dbpunnignnu punpdnd £ Culybpnigjwt pwdubnbpbph punhwunip dnnndh Ynndhg' 3
(Gptip) wwph dwdybunny: dbpunnignnp swybtivp £ pungpywsd |pup Cuybpnygyuu npuk

Ywnwywpdwu dwpdup ugdnud:

7.3. Cuybpnipywu ytpunnignnu ppwlwuwgunad £ hbnlyw| gnpdwnnypubpp’

w) CuybGpnipjwt  Ppuwluwywu  thwunmwpnebph  unngnud, gnypwgpdwup  Ybpwpbpnn
thwuwmwpenpetph  Jbpinwnientu,  tpdwd  thwuwmwpenpetph  hwdbdwnnyentt wnwouwjhu
hwoywwwhwlwu hwowndwu ndjuiubph htiw.

M)  Cuybpnigjwu  wunithg  Yupjwd  wwjdwuwgpbiph, Ywwwpynn gnpdwppubiph L
Ynuwnpwgbunubph htirn Ywwnwpynn hwodwuplyubiph oppuwlwuntejwu unnignid.

q) Jwpynn hwrquwwhwlywtu  hwodwndwt' << opbuunpnipjwup b Jhowqgquihu
utnwunwpunubipht hwdwwwwnwufuwuniejwu Ybpnwdniejniu.
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n) Cuybpnigwt pputwtuwywl npniejwu, Jéwpniwwyniejwu, wywmhydubph |hyyhnwjunyeju,
ubthwywu U thnfjuwnnt dhongubiph  hwpwpbpwygnypywu  Ybpnwdnygyniu bW Cuybpniejwu
Ywnwywpdwu dwpdhutubphtu ninnwéd wnwownpynipintuubph twhiwwwwnpwuwnned.
G) pnwt uwuwwnpynn Jéwpnwubph 2gphn b dwdwuwyht Yuunwpdwt, swhwpwdhuubiph
Jéwpdwu, wj] wwpunwynpnipntubph dwpdwt unnigned.
q) Cuybpnigjwt wnwpbwu hwoybngnigjwt, hwoduwwwhwlwu hwoytyznh, swhnypubph W
quwutbph hwoybunynyejuu, dhuwtuwlywu b wy hwoybunynyeniuttph Yugddwu 6ogpunnyejut
uwnnigntd.
E) Cuybipnygjwu funphpnh, gnpdwnhp wuoptiuh, wj| unnpwpwdwunwdutph Ynndhg punniugwsd
npnonwdubph’ << opbuunpnuygywiup, Culybpnyguu  Ywunuwnpnipyuup b Yunwdwpdwu
dwpdhuttiph npn2anwdubipht hwdwwwunwufuwunijwt unnwgnid.
p) Cuybpnigjwu pwdubintiptiph punhwuniyp dnnnyh npnanwutiph bipndnieyniu.
@) optiuunpniejwdp W unyu Yuwunuwnpniejwdp twhuwwnbuwd wy gnpdwnnypRubp:
7.4. Cuybpnipjwt  Ppuwluwnmtnbuwywt gnpdniubinyejwu  unnignwdt hpwywuwgynd  k
Cuytipnigywu  ppuwtuwntunmbuwlwu  gnpdnibinyegyuu wwpblwu W Gnwduwlw)hu
wpnyniupubiph hhdwt ypw, huswybu twl Yupnn b hpwlywuwgyt] ybpunnignnh ubithwlwu
Uwfuwadbnuniejwdp, Culybpniyejwu pwdubnbptph punhwunip dnnnyh npnadwdp, Culybpniejwu
funphpnh npnadwdp Ywd Cuybpnygjwu pybwpynn pwdubinndubph 10 (nwup) L wybh
wnnynuhtu mppwwbnnn (wyn pYnud* hwdwwnbin) pwdubnbpbph wwhwugny:
7.5. Upnwpht wnihwp
7.5.1. Snipwpwuynip mwph Culbpnigjwiu Ppuwtuwntunbuwlywu gnpdniubinyejut unnigdwu
Uywuwwyny Cuybpnieniup  ubipgpwynud £ opbupubpnd L wy phpwjwlwu  wywnbpny
uwhdwuywsd Ywpgny wniphnnpuwlwu dwnwjnyeniututph hpwlwuwgdwu hpwynitup niubignn
wulwlu wniphwn hpwwuwgunn wush' Yupbing upw hbun hwdwwwwnwufuwu ywydwuwghn:
7.5.2. Cuybpnipjwt wpunwpht wninhnt hpwwuwgunn wudhtu tpwuwynw £ Culbpnypjuu
pwdubwnbptph punhwunyp dnnndp, huy tpw Ydwpdwu swihp vwhdwunwd £ Cuybpnyejut
funphnipnp:
7.5.3. Cuytipnipgywu ppuwtuwntunbuwlywu gnpdniutiniejwu unnigndt winhinnph Ynndhg
wpnn £ ppwlywuwgyb) twl Cuybpnyeywu’ pbwpynn pwdubmndubph wnujwqu 5 (hpug)
wnnynup ubthwwuwwnbp pwdubinbptph wwhwuony: Ujn nbiwpnd Culybipniygjwu wpunwphu
wnihwnt hpwywuwgunn wudhu punpnud, upw hbn wwjdwuwghp Gu Yupnw b Jéwpnidp
Ywwwpnd  BU unnignd - wwhwuygnn  pwdubnbptpp, pun npnd’ Upwup  Ywpnn  Gu
Cuytipnieyniuhg  wwhwuglk] hpbug Ywuwpwsd  Swfuubiph  hwwnnignud, Gt unnigdwu
wpryniupnud  pwgwhwjngt] Gu Culybpnygyut  htwtuwntunbuwywu  gnpdniubiniejuiun
ytpwpbpnn bwlywu fuwtunnuubn:
7.5.4. Luybipniejwu wpunwpht wninhnt hpwlwuwgunn wudh htivn Yupynn wywjdwuwgpnud
wbwp £ twfuwwnbudh wninhnnpuywu Ggpwlwgniejwt b wninthnnpwlwu hwaybunyniejwu
Ywaqunud:
7.5.5. Cuybpnpjwtu wpunwpht wninhint hpwwuwgunn wudh htwn Yupynn wwydwlwgph
npnyRubpp, pwgwnniejwdp ' wwjdwuwdgph quh, hwdwdwjubgunwd £ gnpdwnhp wuoptup, huy
wwjdwuwghpp Yupnud | funphpnh twhuwaquwhp:
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8. LLutMk@3UL MULNRUSU3PL <hULUHUUL
8.1. Cuytipnigynup 2whnyphg Ywuwwpynn dwuhwunwubph hwoyht unbindnd L gifuwynp
wwhnwwn (Wwhnwnwiht hhduwnpwd) Juunuwnpwlwt Juwhunwih 15 (nwuthhtg) wnnynup
swithny:

Cuybpnpywu  wwhnwwnwipht  hpduwnpwdp duwynpynd £ Cuybipnyejuu  wnwptlwu

YupJwdpny qnun pwhnyph dbdnieniuubphg 5 (hhug) wnynup swihny dwuhwunwiubp
Yuuwnwnbnt hwadht' dhusl hhduwnpwdh Yuunuwnpuwywu juwhwnwih 15 (nwuthhug) wninynup
swihny |nwtiwp:
8.2. Luybipnyywu wwhnwwnwiht hhduwnpwdu ogunwagnpdynid £ Cuybpnigjwu Ynpnwuwnubipp
owodlbint, huswbu twl Culybpniyejuu ywpunwwndubpp dwpbiine bW pwdubnndubipp hbn qubnt
hwdwp, beb Culbpnypeyuu swhnypp W wj dhongubpp npw hwdwp sGU pwywpwpned:
Mwhnwwnwihu hhdwuwnpwdh dhongubipp stu Ywpnn ogunwgnndyb wy] bwwunwyubipny:

9. LLuULMNhE-3UL YbruuULUULUEMrNNRUL B4 LNROUMNRULC

9.1. CuybGpnyeynwup Ywpnn £ Jbpwlwgdwybpuyyti << optiuunpnipgjudp  uwhdwudwd

nbwptipnud b Ywpagny:
9.2. Cuytpnieyniup Ywpnn £ ndwpdt; << optuunpnipjuwdp uwhdwudwd nbwpbpnd W

Yungny:
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<UJYELYUD 5

Spwlgdws k

L 4P tunphpnh 26.10.2010p. rhy 267U npnadwdp
Pnthnjudwd k£

10.04.2015 pdwlwuhu

GLULSUUL J4U3ULUL phy 107

Cwdwdwiju «dwplwiht Yuwqdwlbpwnipiniuutnph dwuht» U
«Luwywunnwlh  <wupwybnnggywu - YEunpnuwlhwu  pwtyh
dwuhtuy» Cwjwunwiuh Cwlpwwbunnyejul  oplitputiph™  unyu

Jyuwywlwup nnpynud &

«GLNPUL UPEPS» Muhybpuw upluwhu
Juqdwlbpuynipniu hwly pwdubinhpww
pulbpnipywup

Qunuybm quypp’ &K, p. Gphwtu, Uwubw Onbp 27Gup,
rhy 251 tnwpwdp

Ypwugdwu hwdwpp' 35

Spwugdwt wluwphy, wdhu, nmwpbphy’ 26.10.2010p.

Cwpl Jéwpnnh hwyjwndwlu hwdwpp' 01013781
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<UdtL4Uo 6

«QLORUL UCTHS NR]Y ORL
OL2OR Y

20" hnyhuh 2015p.

nraocnpu N _110-L

«GLNPUL Yr'ehS» Nh4Y @LRC-P UL ULUYUL Urdgtusrnuusiu
NULSUSNUUELe eNUr9YUUL B9 SENULUTIVUUL UTURL

Ejuqupybny «3LOALUL ULTEHPS» NhdY OLC-h Yuinbwnpmpjudp b unphpnh
Juintwlupgny «QLALUL ULE1hS» NhdY GLC-h anphnipnp

nrances
1. Uhtsh  unyb pdulubh phjubdpiph  25-p  poqupll] wiwiwlwb
wpdbljnpntiughll wwpunuwnndukp' 1,000,000 LY Upjhnt) UGUL gnpup
100,000,000 (dkY hwpnip dhjhnt) ZZ npud pnqupuwt pighwinip swduny:
2. Zwunwwnk] Culkpnipput  wijuwbwlwb  wpdbupnbughtt  wwpunwnndubph
poqupyuul, nknupwohudwl, spgwiwnmpiub, wpdkjupnuutph Jéwpdwt b
dwpdwb jupql nu wupdwbbbpp' hwdwduyb unyb npnpdwtip Yhg Zudtpgws 1-h:
3. Zwunwunk] Culjipmput wijwbwlwh  wpdkjupniughtt wwpununndubph
pnqupluwt swheubph twhwhwohyp® hwdwduyt unyb npnpdwtipn Yhg Zuydbjpdws
2-h:
Zwbdtwpuplk) Culjkpmpjub gnpduinhp nbopkt Lnthqu Pgpupyuithtt junwpky
wijwbwlub wpdtjnpniught wwpnwnndubph poqupdub ne gniguljdwb
Juquulkpyswlub woliwnwiputpp, dwubu]npuy b’
* juquulbpyl] «QLORUL UYCLEIPS» NPhIY-h Ynnuhg «Zuyuwuwnwbh
Yhunpntwut Yewynqhnwphws pug puditnhpulub pilkpnpyub hkn
«Ujuwbwljut  wpdbpnpbph ubthwiwbwwnbptph pkbunph  Jupdwb»
wuydwbwgptph Yupnudp,
* pwbwlgh] b Yupk wwpnwwnndubph (wjwugnyb gwhpkph ulqpnitipny
skipupliunnpius nbknupwphidwh - Swnuympmibbtph  dwnmglwb
wuplwbwghp,
¢ wwuwhndl] wwpunwwnndubph winupwpldwt  wjwpnhg  htwnn
Jupquynpynn  pnijuynud  wwpunuwwnndubph  webnph  byunwlyng
gniguljdwt hwjinh tkpljujugnudp «Lwugup Otdtpu Updkihw» ELC:

5. Unyb npnpnudt nidh Uk £ uwninud 20.07.2015 pywljwihg:

Iunphpnh twuwquih’

20 hnijhuh 2015p.
dundp 10:00
p.BEnlnuh
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ZU9BLdUO 1

«UUSUSYUD E»

«@LORUL UrehS» Nhdy ©LC Iunphpph
«20» hmihuh 2015p.
Phy 110-L npnpdundp

unphpnh twiwgquh’

E.Uw Juile £h

«GLOLUL YrEIhS» Nh4U OLC-h wuwpwwwndubph paqupldw,
nbnupwojudwb, sppwbwnmpjul, wpdEhwnpnbukph Jdwpdwh b dupdwb
jupgh o1 yuydwbthkpp

«GLNFUL  49rchS» Nbhuhdipuuy Jupliughtt juquulbpynipmpih Gl
pudtibnppuljub piljpnipjub (wpunthbn® Chybpnipinil) Ynquhg wwpumuwwnndubph
ponquplpdwl, wbkqupwopdwl, oppwbwrempyub, wpdtjupnubtph  Jdwupdwt b
dwpdwl jupgqt m wuypdwbibpp (wjunthbn® Ywpg) vwhdwind ki Zuywunwih
Zutipuuy knnpyut Lunqupughwljub Opkuugpph, «Pudubnhpuljut
puypnipinibubph dwuhts 22 Opkuph, «dwpluyht juquulkpynpnaibtph dwupis
22 Optuph, «Updbpnpbph onijuyh dwup» 22 Opkuph (wjunithtn' Opkup),
Uknpntwljub pwilh Ynnuhg wwhdwidws tnpdwunpy hpujuliwb whnbph b
Culjkpmpyub Ywinbwnpnput hadwywnwuwbs

1 Shlbwlwl wnknEjunnynipnt b

Cuhipmput wiuwiwljult yupunwundubph paqupiiui b wiqupwoudwb
wpniipnid tkpgpuidyws vhengubpp oquuugnpdyknt G pugunuuybu Jupluygh
punupwluwimpub piguyiniwb nugpnipjudp, wyy pYnwd unp Jupjunbtuwlibph
Upwljpdwl b tukpypdwb, hyybu twlb gnpdny Jupjunbuwlitpn] wewyk] wlinhyd
Juplunpdwit nipnnipjudp:



2. SknEljunninipinil w, wpnunnnduk Epwpkpnu

21 Culkpmpjui  Ynnuhg pnquplyny wpdbpnpebpt  wijubwlul,
wipdklnpnuwghl, ny thwunwpnpuhtt m wewbg  wwywhnywdnipjul
wupununndubp

Upwght wpwhy. Gnnquplinn b wbknupwohnlng wwpunwnndubph  swjwp
1,000,000 (UkY vhihnt) UUL pnpup E, pmbwlp' 10,000 (nwup hwqup) huwn: Uk
yupnuunniuh  whjwbwluwih  wpdpp 100 (kY hwpnip) UGULV goqup E
Cpowbwnmpjub dudljbnp 24 (puwiynpu) wdhu k Updkjupnih wnlnuwgpnipp
Yhuquh wwpkiut hpujws 9.5% (hut wdpnne hhigq wwuinpyult wnynu), npp
YJdupdh  jhuudjuljught  wwppbpuljuwimpudp:  @nquplynny  wwpnuwnndubpp
thnjuwplkih skt b yniikl hEngqdwi htwpudnpmpnit: enqupliwh wpdnypih GUL
gojupl k:

Gpypopy wpwby. Enquplyng b nknupwphng  wwpnunndubph  Swiup
100,000,000 (hwpynip Uhihnt) 22 gpud E, pwbwlp® 10,000 (nwup hwqup) hun: UEY
yuwpunwnniuh  wijuwbwlwb  wpdkpp 10,000 (uup hwqup) 22 gpud E
Cpowhunmpjut dwdltinp 12 (nwulbkpym) wdhu b, wpdtnpnth winynuwgpnypp
nupbjub $hpujws 15 (nwubhhig) wnynu b wpdbiupnbukph Enunfujuljuyhte
Jdwpnudubiph wuppkpujuimpudp: @nquplyny wupunwnndubpp hojuwpybh sk
b smiukl hkwngilwt htwpun]npmpini: Enqupldwh wpdnypp 22 gpudh b

22 Muwpunuunndubph  popupluwi, hiyywhue  bwb  wwpnwondubpod
ubpgpnudubp junwpnnubph Gjundudp, wuwpnwunndubph dkepphipdwb pubwlh,
wquin ppgwhwnnipjub htwn juupjws nphk uvwhdwbwhwlndubp sk vwhdwignud
pugunnipjulp opkipny b kupwopkbugpulwh wlnkpn] wwhdwiws yhwpkph:
Uwubunpuytu, jupquinpiny pmluynud webnph poygpuynipimbt uinwbugng
htwnn wnfjuy onijughg nnipu wnlnmpp wpgbpdnud &, puguenipyudp «Updkpnplph
onijuyh dwuhti» 22 opkiph hnnws 129-h 4-pr, YEnht wnbsyny ghwpkph:

23 Enonupynnp wewehtt b kphypnpy  wpwiobbkph  wkqupwpunudi
hpwljugtbint £ dhlitnyh opp: Mupununndubph ponupynudp b wkqupwppunudp nknh
Ynitikbw 22 YPR-h Ynnuhg wwpumwwnndubph Uqnuqph gpuibignudhg htwnn dhish
2015p.-h nhlpinkdpkph 25-p bkpuppug: Enqupdui b niqgupwojudwb opp Juwhdwinh
Culjipmpjuit gnpdwinhp wbopkth npnpdundp: Ujy dwuhtt wbknbjuwnynipniip
Jhpuywpwigh wkqupwpnudthg ny mp, pwt 3 wphiwwnwbpughh op wnwg
Ponuplnnh b Skqwpwolinnh  wwownbwlwh  htnkpuknught  Guygpkpmd
www.globalcredit.am b _www.renesa.am: @nnuplumb b wknupwphdwb opkpp tnyhh
kil



24  Skpkluumpmmilb wwpnunnmlubph ebhwlwbunbpbph  hpdbwlwh
fpurfnibipbbph Jkpwpkpuy

Mupununndubph ubthwjwbwnbpbp hpunniip mbkt hiptinipnyh nophuly,
whpuybwnk] b oquuugnpdk]  ukthwlwimpyut hpwynibpny hpklg wwwnlwbng
wupunwinndubpp: Mupnunndubphg pluny hpuyniiphikpt ki

. unwbw] dwpdwb gnudwpp wjwbwlwb  wpdbpny, hlywhu twb
yupunwnndubpn] twhwnbuws wpdbjupnught Bjudnunitpp

. Cultpmpjut  Ynquhg wwpunwwnndubph wpdblupnbbbpp  Wiwd
Umpiwh  gnulwpp  vwhdwijws  dudljbnhg npwughbine  ghypnd  dknbwplky
yupnuunduph  ubthwlwinipyutt  hpwmbphg  puny hp wwhwhelkph
punjupupiwb nunnnipjudp opkipni] pnyjunpynn gnpdnnnipjniiikp

. hp guilnipjudp owmwpk) wwpnwwnndubpp jupguynpny sniuynud
(Pntmuyhtt pnpuuynud gnigwlyws (hikne ghwpnd) jud Yupquynpyng omljughg
gnipu (wpnwpnpuuynid)’ opkupny uvwhiwinjws Yupgny, pig npnud Jupquiynpyng
onijuynid - wnlnph  poypnympjut unwgnuhg b gmgulynidhg  hkun  sh
hpuljuwtnugynud wuwpnunndubph wpnuwpnpuuyulijwb wep nt Judwnp

. 24t hwpyh owykpunnnpubph dhongm] uwnwbiwy hp wpdbpnpbph hwoyhg
puinywdp

. opkupny] uwh'wijws Jupgny qpujunpl) ywpnuwnmiukpp

J opkipny b hpwjuwlwl wlnkpn] vwhdwinjwsd wy; hpuyniiplikp

Cojipmpjub  mdwpldwl  ghypnud  wwpnunbkpph  wwhwbglikpp
pujupupnud kb «Pwtiljkph, qupiughtt juquulkpynipniubkph, Gkpgpoidughb
puybpmpmbbbph, bhpppmuduwghtt $ntnh Ywowjuphsibph b wywhnjugpujwi
pujtpmpimitibkph vbhwhlnipjub dwuhbs 22 opkbph 31-py hnpwdny wwhdwinjws
htppwlwinipjudp, nph  hwdwdwyh  Culkpmpub  Ynmquhg wnwywpljyny
yupnwnndubph ukhwjwbwnbpbph wwhwbgtbpp pujwpupdnud tu 4-py hkpphi:
Cuy npoud, jmpupwbsinip hbpph wwhwbeubpp pujwpwpymd kb twhinpy htpph
wuthwiglpp 1phy pudwpupbinig htnn:

25  NMwpnunndukph  whjwbwhwh  wnjpuunpmpp b Jdwpdwh
wuylmbbEpp

Unwohlt wpwby. NMwpuuunndubph tjuwndudp wpdbupniught Eljundnunp
uwhiwin]nmud £ wwpklut 9.5% (hip uwnipnne hhiig wwubnpyuljub wnnlnu), npp
Jéwpybint b Yjhuwdjulughtt wwppkpuuwinipyudp wupiunnduh wijubulwb
wndtiph 4.75% (snpu wnlpnng npwbwuniihhiq hwpnipkpnpyuljwh wnlnu) swithny:

Undtljunpniught Ejudnuntikph nunwlnudp Jhwnwup]h
ponupliui/inbnupusfudut ophg uljuwd, hul JEwpnudp Yunwpkm E
nknupwphlwb  opjwb  hwgnppny 6-pn, 12-pn, 18-py, 24-py  wlhubikph
hudwyunwupiut opbpp:  Bphk  wpdkiupnuwhtt  Byundnh Jdwpdwl opp ny
wppiwinwbipuhtt E, wujw Jéwpnudp Yyunnwpdh wyn opjwib hwgnpnnn wnwght
wphiunwipuyht opp: Muwpunuinndubph wpdknpnbught Eyudnunp hwpyuplgbne k
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UUUL pnpupny, uwwljwygh Ydwpnudp Ylunwpp 22 npuing wiywijuhl ywbwlng
Ydwpuwb opduh twinpynn wpiunwipuhtt opyu npoipjudp 22 YR-h Ynnuhg
UUU nnpuph tjundundp hpuyuwpulyws thnjuwpdbipny:

Undtlunpnught - kljudnp gnudwpp  Ydwpymd  E Ydwpdwb  twjunpy
wpluunwbipughty opyuw dunip 18:00-h ppoipjudp wwpiunndubph
ulthwljwbwwnbkpkph nhtiunpmd  qpuitigfus whdwbg  (ubthwlwbunbpbp ud
winjwhwinkpkp)’ Ytpghtiikphu pubiught hwpyhtt hwdwyunuwupwi Yydwpmuutph
Ununpuigpuuwih dhongny:

wnpul

Nupnunnndukph ujundunip wpdbljnpniughtt - Eywdnunp uwhdwinjnud E
nuwpbljut 15 (nwulthhig) uinlnu, npp Jwpdlm E Enwdujuljuyhty
wuppbpulwnipyundp’ Wupnunnluh wijwbwlwh wpdbph 3,75 (kpkp wpnne
Jnpuwtwuniithhliq hwpnipkpnpyului) unlnuh ywthny:

Unpdkupntubph hwpyupluwh b J&wpuwl op k hwbnhuwbnud yuwpunuwnndubph
nknupuwphudwt  opguils hwonpyny 3-py, 6-pn, 9-p L 12-py wuhulibph
hulwyuwinwuhiwt opkpp: Bpt hwpjupluwh opp ny wpluunnwbpughl k, wuw
wpdblpnpnth  Jdwpdwl op E hudwpnud wyy  opguits hwonpynn  wnwght
wphiunwbipuyht opp: Nuwpununnndukph wpdtljinpniught Ejwdnunp hwpyuplgbyn b
Udwpytim k 22 npuning:

Undkupntught  kjunlnp qnudwpp  Jwpykne hwpqwpldwt  twjunpy
wphunwbipughta opju dunlp 18:00-h npnipjudp yupuuwnndubph
ubhwlwbwnbpbph  phkunpnd qpuitigjwd  whdwhg (ubthwjwiwunbpbp  Yud
whjwbunnbpkp) Ykpghtibphu pwbiljught hwpyhtt hulwywnwupoub J&wpnulubph
Ununpwgpuwh Uhgngni:

Updtunpnught Byudunp guidwpp hwpquplynud k hkwnlyuy pubwdling’

I=(FVxC)/f

npunky’

I - wpdbunpniught Byjuninun

FV - Ukl wwpnuwnnduh wiwhwljwb wpdhkp

C - mupklwb wpdlnpniught wifwhwlwl nnlnuwgpngp

f - dkl wwpmd &wpng wpdkljunpnbbtph phy (Yhuwndjuljuyhtt Jwpdwh
nhuypnud £=2)

Updtlpnpnutikph Ynunwlus Ejuninuinp hwpquiplynud k htunlyuy pubwdling

s DCS

AT&
# 1 B



npunky

Al - jmunuljjud wpdbljpnpniught Ejundnun

FV —yjupunnuunnduh wiuwljub wpdtp

C - nupkljwl wpdkljinpniughtt wiwbwlwb nljnuwnpnip

f - mpdtupnih Jdwpuiub hwfwpwjuinmpnia (fhuwdjulught Jdwpnudutph
nhuypnud £=2)

DCS - gnpbwpph juwwpdwb (settlement) opjwil twhuinpnnn wpdklnpnup
dwpluivwpdtljnpnih Ynunwldwi ujqph uduwplgh b gnpdwipph juwnwpdut
opyuw uvhol tnwds  thwuwmwgh opkph pwbwln E (opkph hwyjwpldwb
wuplwbwjuinpmbtp  Quunwgh/hwunwgh)

DCC - gnpdwipph juwnwpdwb opjub hwjunpyny wpdhljnpnuh J&updwb ophg
Uhtph gnpdbupph juunwpdwb opjub hwynpynn wpdbljnpnih J&wpdwb opp
Eknué  thwunwgh opiph  pwlwmll k (opkph hwoywpljlut
ulm]dmhmlimhan]nLhE' Quuwnwugh/thuiunmgh)

2.6 NMupnunnnlukph dwpnidp

Unwohli wpwby. Nwpuunndubph dwpnudp  jjunwpdh  popupiwt b
wnkqupuojdwt  opjuithg hwpqupljws 24-pny wdujw hwdwuyunwuhiwb opp: Gpk
dwpdwl opp ny wplmwwmwbpuwyhtt b, wyw Jdwpnuip jjuwwnwpgh ngjuy opfjub
hwonpynn wrwehtt wolwwnwiipuyhtt opp: Mwpuuwnndubph Ywpdwi b Jwpdub
wduwpybpp tnytb b

Nupunuinndubph dwpdwb gnudwpbbtph Jfupndp junwpynud E dupdwb opgub
twjunpynny  wolpwnwipughtt opyw dundp  18:00-h ppmipjudp wwpurunndukph
ubhwjwbwwnbpiph  Wjuwd wbjwbwnbtpliph nkhunpnd gpubgfws whdwtg
yipohuubphu  pwbluwyhtt  hwphdukpht  hwlwwwwnwupwh  Jdupnudubkph
Uninpugpuuts  dhengny: Pwiifuyhtt hwphdubph Ybkpwplpju wbknkynipniibkph
puguljuynipjui ghuypnid Eoqupynnp Epkip wohtwnnwbipuyhtt opjw pipugpnud wyy
utithujuitmwnbkpbph Jdwpnudubpp thnjpwgnid £ inunnuiph nkunghun:

Nupununndubph dupdwb ghuiwg Jdwpnufiubpp junwp]kne kb GUU gnjupny
wbljuijuhl] Enubulny:

Ennupynnh Ynnuhg wupnwnndubph Junududjin dupnud sh bwpounbuynmd:

Epipopn  wpwby. NMwpunwwundubph  dwpnuip jyuwnuplh poqupldwi b
unbknupuohidiwt opjuithg hwoquplqud 12-py wdujw hudwwyunwupiwb opp: Gph
dwpdwb opp ny wpuunwibpuyhtt b, www Jdwpnudp lunwpdh wndju) opfuis
hwonpnnny wnwehtt wpjuwnwbpuyhtt opp: Mwpuuwunndubkph dwpdwit b Jdupdwub
wluwpytpp tnyub Eu:

~ Mupunuwunndubph vwpdwt gnudwpbbiph Jdupnudp junwupnd £ ywpdwb opjub

twhinpynn  woppwnwbpwht opju dundp 18:00-h ppmipjudp wjwpuwwndubph
ubhwliwiwnbpiph  Wjud  wijuwbunbkpbph  phbunpnd  qpuiigdus  whdwbg
ykpohtitbphu  pwlijuyhtt hwohdubphtt  hudwwwnwupub  J&wpmudubph
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Uninpuignuuit Upgngny:  Pulijuyhtt hwphdubph Ykpwpkpjuy nbybympmbbkph
pugulijuympjub nypnid @nqwpynnp kplkp wohwnwtipuyht opjw phpwgpnud un
ulthwlmbuntpkph Y&wpnidubpp thnjuwmbignid £ inwnnwph ghynghu:
Mwpnunnnfubph dwpdwb ghiwg Jdwpmubbpp junwpdbne kb 22 gpuning
wiljwifuhl Epubuyng:
Boquplnnh Ynnuihg wupnuwnndubph quyududlin dwpnid sh twpunn bugnd:

3. Unwowplh dwdllinbikpp b upuplwbbk

3.1  Culjipmipjub  wwpnmunmiubpp  wkqupupbm Ba «QUUUL
OEUELU Updkupw» P£PC-h (wjunthbwnl' Pnpuw) nknupwohiwt hwdwlwpgny,
unwbnupn thul dEjuwbquiin wémpgh  (Wpoywlw) wighugdwh dhengm)
hudwdwjh Anpuuyh «Updkpnphph wknupwmopiwh juquulbpydui Jutnttbkp»-h,
pun npnud wémprht ny Upguljguyhly, hywbu twb phy pujupupdudp hwpnbp skb
Yuipnn tbpljuyugyt:

Sknupwppiwi wénipyp Yupng b hbnwdqll), ptqgdhel) Yud gunpupbgyh,
wénipnh phpwgpmy nkhtthjulwh puglhgnd Yupny b hupnwpup]t), hbyyhu twb
nbqupwpumdp  Ywpny b oshppuy  hwdwpdl]  Anpuugh’ «Unlinph  plnhwinip
Yulnbibpr-m] b «Updkpnelph nbqupwppiwb juquulbpydwl  jubnibbbp-n]
uwhdwjws pipuguljupghpny b uwhdwinws ghuypkpnud:

Uqqughpp §hpuywpwlyh nbqupwppindhg ny nip, puh 3 wphiunwbipught op
wnwy  Culjkpmpubt ywpnnbwlwh htnkpiiknughtt Yuypmyd www.globalcredit.am:
Lgqwd wknkympiniup jupnn Ehpugwpulyb/inupus]l) twb wy) dthengikpny:

Culjipmipiniip hp wwownbwlwh htunkphbnuyghtt Juypnd  nbqupusdwh
wyjwpunhg htwnn Uk wpwwnwbipuyh opfw phipwgpnid hpuywpuymy b wénipgh
wpnnibpikph  JEpupkpuy  nknkjunympmniy, dwubwgnpogbu' ikpluyugdus
wrwowpympnibkph pughwimp dwjuwyp, pudupupjwsd wowewplnipniukph
pughwimp  Swuyp, wknuwpwohjws wwpwuwnndubph  dhohtt Yomjws ghip
(tjudlwnwupkpnipinip):

3.2 Mupnuwwnndukph wpwgwpljt mandud & $hghulywb b hpwuwpwbwljub
whdwbg  (wjy pYymud  npufuynpud b htunhnmghntw)  bkpypnnukphb),
Cujipnmpjut pudubknkpkpht b wthwwn dintwpunbkpkphic

3.3 Mwpuunnduh ghip hwpguplyynud £ hknlyuy putwdling

e N-ler 2 C = DCC
T (1+LJ (1+LJ
£ *100 F. ¥ 100
npunkn”

P — yyupununnnuduh ghu k,

f — wpdbljinpnih Jd&updwb hwdwpwjwbnipynibb E,
y— yupununnduh dhiiph dwpmd Ejwdwnwpbpnipinid,
C - nmupkljub wpdtlwnpnih swihp,

C & 1 A DSN
£ Rl



A - qupnuwnnduh wijubwlwub wpdtp

N - hwpjupljuwl yuwhhi diugus wpdkljunpnbbtkph Jdwpndukph phyp

i — wpdtnpnih nyju) hkppujwt hwdwpl k, npp thothnjuynud £ ngjug wuhhg
uhtph JEpgtwlwitt dwpnud duwgud wpdbupnubph Jéwpnidibph pubiwlhg
Jujijws, pin npoud” i wpdtpp thnthnjuynud £ puin wddwb b pignitnd £ 1-hg
uhtish N wpdtipuikpp (kpp N-p pigmbmd k1 wpdtip, i-t tnybybu pigmimy k1
wndbipp):

DSN - gnpsuwipph Yunwpuwl opjuib (settle date) hwonpnnn wpdkwnpnih
Uupluiywmijwiwlwt wpdbph dwpdwt wduwpih b gnpdwpph junwpdul
opjw  uUhol Enwd thwuwnwgh opkph pwhwlt E (opkph  hwoywpluwh
wuylwbwlwinipniip Quuwnwgh/thwunwgh):

DCC - gnpduipph juunwpdwh opfwh hwhinpynn wpdbljunpnith y&wpdwb ophg
uhtst gnpdwipph Juwnwplwb opfwh hwenpnnn wpdblnpnth J&wpdwh opp
Enud thwutnwgh opkph putiuljla k (opknh hwoqupljudut
wuylwiwubnipniip Quunugh/thwutnwmgh):

3.4 Unwownljynn wwpinwwnndubph nkqupupdwt hudwp  twjpuonbu]ws |
skpuofuun]npwd nknupwpnd’ jwwgnyh gwbipkph uljqpnitipny: QEpwpuwynpywd
ubnupupinud  hpwjwbwghne twunwyn] Cujkpmpmiip  «FELEUU»  OLC
ubkpgpnudught puykpmpjub htwn Yupknt b «Shqupwphniwb Swnuwympinibikph
Uunmguiuiy wuydwiughp: Chpghliu wwpnunpynud b yyuydwiwgph gpoypubpht
hulwyunwujuut ppujubughl) Chjkpnpul wiwbuwh wpdbiupnbught ny
thwunwpnpuhtt 1,000,000 (kY dhjhnl) GUU gmup b 100,000,000 (hwpmip dpihnt)
2z gpund ponupliuwb Swyjwiny wwpunuwnndubph skpupwynplws nkqupwopmid’
wpwg wémpnh dunwbwl ynbqupwohws  wwpnwnndubpp dknp  phplpm
wugiwbh:  dhpntgjwy)  wuwplwbwugpm]  dunmgynn  Swnugnipyniibkph nhiwg
Culjkpmipiniip wpnwynpymd t Skqupwpunnht J&wpk; 5,000,000 (hhiiq Uhjhnt) 22
npuwd hwununnil Y&wp:

35 Onnuplyny b wkqupwphnlny  whjwiwlwi  ywpnwonndubph
ubthwlwbwnbpph nkbunpp Ylwuph « Zuywunwih Yktnpnbwwh Yeynghuwphws
PPC-1 (22, p. Gpluwh 0010, Uhkp Ulpuingywt 58, htin.' +(37410) 589151, +(37410) 543321)"
pun  «Zujumunuih Ykbhwnpnbwlwbh Yewynghuwphws ARC-h  hwdwwyunuuimb
Juinbukph, phpwgulwupgbph b Cujkpmpub ot Hwynghnwphugh dhol Lupykihp
wljubwul yupnwnndubph ubthwwbunbpbph nkkunph Jupdwb wupdwbagph:

4, Unlinph poyjnynipinil b wolinph jugqdwlkpund

Muwpnunnndubiph wkqupwhdwh wjwupnhg htnn jupquynpdnn onuljuygnud
poqupljus ywpnuwnndubph welnph tyunwyng Cuykpnipmiip  hiwpunnphtia
ubnd dwndljbinmd Yphuh Popuw:

Culipmpmbp  wwpnwundubph  wbqupwphiwt wjwpnhg — hknn
tpypoppught omluynid wwpunuwnndubph  hpugybhnpgniip wwuthny bkt
tyunulny Yoquuh onilju unbindnnh (market maker) Swnwympinibibphg:

7
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«UUSUSYUDO E»

«LNRUL ULEhS» NhYY @RC lvuphpnh
«20» hnihuh 2015p.
rhy 110-L npnpdwdp

Tunphpnh twwgquih

Lwiwhwohy

«QGLORUL ULEYPS» nithykpuw) Jupluyhlt juquulbpynipni @LC-h Ynnuhg
winjubulwt wpdljnpniught wwpnunndubph poqupluut b wknupwusdwt

dwpuubiph

Uwnnpl phpjwd wpmuwlp tbpiujuginmd b «QLORUL UrEMhS» ntbhytpuuy
Jupluyht juquuibpynpmi @LC-h (wjunthtan® @nquplnn) Ynndhg Ynpuynpunnjn]
wupunuwnndubph pnpupljdut b nkqupushdut wywnwptph hpujwiwgdwi hkn
Juuyws dwhubph twhwhwohdp: Updwd gnudwpubpp  bbkpuwenud kb wbjugdus
wpdtph bwplp (pugupnipjudp uwjt gnulwpubph, npnip wquunjwsd i UUZ-ny
hwplgtinig) b wpunnwhwyngws tu 22 npudng:

Cunwdkip 22 | Cipuukh
J&wpuuh w 22 npud
Denjuisijjerimytinth wiuloni qmpphpmlll;hmpjmhg (M?I?mnjml (hhprllll.lln]u
Uu2) UuU2)
Unwghl Enypnpr
wnpwlip wnpuilip
nnuplnnhl wpdtpnplph poqupyuub
ytpwpbpjuy wpwdwgpjwé  junphppunnynipjub,
dhtwbuwljub yJh&wyh qhwhwindwl i}
wnbnupuwohifwl  woliwwnwbplbph  Junwpdwb Ukjubquidju 5 000 000
hwdwp dwubwghinwgus wudhtt Juwnwpybhp
Y&uwp (UU2-ny sh huplynid)

2z YR lnnuhg «Pnnupliwbt  wqpughp»
thwunwpnph  qpuigdwl  hudwp  J&wpyng UEjuquidyu 50 000

yhunwluwl vinipp (UWU2-ny sh hwplynud)




Zusgha] owjtpunnnph Uhgunprmpyunip
«<wjumnwbh - YEnpnbwlwl  ghynghnwphuws
BRC J&wpykhp gnidwplikp.

¢ "Mupunwwnndubph hwpjunnid
(wupnunnndubph ubthwlwiunbpkph
nkbunph qupmu b wwhuywinid)

* Zpuwyupuluyhb wnwgwplh dhongny
nbknupwphijws wwpununndubph
qpubigdui hwojunnud

e 'Updtwnpnllibph J&wmpdwh swu

e Uhjubwluh gnudwph dwpmu

* Ponuplnnh wpdkpnpbph hwpyh pugnud

* Updtpnphph qpuiligyud
ubthwljwiunntpkph gniguijh
npudwnpoud

¢ Updkpnptpny Junupyws
qopéwntinipnibiibph pupdh (wpdtpnptph
thnfuwignid)  JEpwpkpyuy wnbnklwiph
(wnwitig hhupbph) wndknh tnpudunpmd

¢ Updtpnptpn Yuinwpijus
qupswnbnipnibibph pwpdh (wpdbpnpbph
thnfuwbgnid)  Jkpwpbpuy  nbgkiubph
(hhuptpn]) wndknt npudungpnud

wikwduym

UEjuliquuju

Yhuundjuluyht
Enwduyuljuht

Ukjuibiquudju
Ukjubquijm
puwn ywhwbgh

puwn wuwhwhgh

punl yuwhwigh

12 500

35 000

3 560

75 000
widwp

wi]dwp

9 000

10,000

(Fkywn.)
15,000

(pnpuyhly)

2500

7 000

563
15 000
whdwp

wijdwp

9000

10,000

(EiEYwn.)
15,000

(pnpuyhly)

«LUUTMUL  ORUBRU  ULUGULRU»  PRC-h
inpynpuinhy  wwpununndukph hhUtwuljut
(Bbond) gmigulmud plgpluwh hudwp &wpyng
gnudwp

' «LUUTUL ORUGRU UrUBLRU» PRC-h
Ynpynpuwinhy  wwpununndubph hhUtwljuih
(Bbond) gnigujnid wwpununndubph
wwhuwwindwl &wp

Ukjuhiquudju

Enwdujuluyght

180 000

105 000

«LUUTUL  ORUBRU  ULUBLRU»  RPC-h
Ynpynpunnpy wupnuwnndubph wquin g uynud
(Cbond) gniguymd plgpluwh hwdwp J&wpynn
gniduip

' «UUTUL ORUBRU UrUGBLRU» RAC-h
Ynpuynpunnhy wwpnunnndubph wquwn niugnud
(Cbond) gnigulnud wupununnndubph
yuwhywidwb &wp

Ukjuliquuju

Enundujuljughta

60 000

57 000

’llmpmﬁJmm[uhphh nwppbpulhs  Swslugph
2unphnud «Zwjuunuth JEinpnbwlulb

ntynqhinwphw» RAC-h Ynnuhg

Ukjubqudju

wh&wp

whydwp




Bnnuplynnh

uwnbnénnh

wudwbwgph dwubwghwnwugdus wkiwdujw 100,000
JuquuljEpynipjut htwn
Snjuqnuyht Swipuutp 100,000

! twprwhwdh oy wwppp hwpgwpldus b hhdtdbng wb juwijwnbudwb o, np uhbsh wwpunwwnndukp
dwpnuip pijwd dudwimfuhwn]wésnd Zujumunwih Zwipuybnneub Yknpnbwlub pwblh Ynnuhg 2
gpudh bjundudp uwhdwifwd wpnwpdnyph hwpywplught thnjuwpdbpp  dhohtip Yhuquh 500 22 ppun
Qujnjwd thnjuwpdtph nmuwnwinidiphg hwpuynp kb y&wpynn gnidwplbph thnthnjunipyniitikp:

~bwhwhwyynud Bipwnpynud b np poqupluwh wipnne dwywip wkqupuohafty k
_gnuiwinpbbipp bkphujugdws ki hwqup gpudh Lpunipjudp

«XLNRUL ULGYhS» NhqY OLL
unphpnh bwhiwquibh’

Tunphpyh whnwdbbp'

ngl;{j/
B/ =

wnnpugpnieml)

f\
Wmmpq Uwpnipjul

(winnpuqpnipnii)

Upuyhl Ywpuwbunywub

Lnthqu hgpupjub
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SEAULUCHUTL SUNUSNMe-3NFLLELR UUSNFSUTL
MuU3UTLUSR, 001

p. Gplhwl «27» ognuwnnuh 2015p.

«PELEUU» thwl pwdGhmhpulwl pGybpmpymbp (wjunthtn' Stqupwptunn) h ghdu qnpownhp
wfoptii dwnhGuwly UwpnjuGh, n| gqnpomd b Stqupuwpfunnh YwGnGunpmpjudp, h Ynqdhg, L
«GLNRUL ULGARS» mGhytpuwy qupljwjh6 juqiwlbpynenG hwl puditnhpulwi pyspngpmbp
(wjunthtn’ Ennqupynn) h ghdu gapdwnhp wopkG Lmhqu hapupywéh, m gnponwt £ @nnwpynnh
YwlnGwnnmpjwG bhhdwG Jpw, dmu Ynndhg, (wjunhtin Gul' Unnd Ywd Unndtp), YGphghG
nbnwpwfudwl dwnwympmbGiph Jwnmgiwi unyl@ wwydwlwghpp (wjumhtn’ Mwpiwbwuqghp)
htinlywih dwuhG.

1. MUIsUTuvUSLh UNULHUTL

L1 UnyG@  Nwpdwlwgpny]  Stnupwphunnp  wwpnwynpynd b ppwiwbwglly  @nnwplnnh
wupwnndubph sEpufuunpuo mhnupwyiumd’ hhdGytny junjwgnyG ewlptph uyqpmlph
Upw: )6 hp WG GEpwnnud £

LLL @onupynnh  Ynndhg wpdtpnptp panquplbm  qnpopGpwgh  dwdwlwlpugnygh L
wwjdwGibph Jepwpbppu) gpuidnp wewewpympyu dywynip L wpwdwnpnuip, hisybu
(wl wpdtpnpiph pnqupliwl L wenupwpfudwi dutph, dwiltwnlbph, dwywiibph nu
UbfuwGhqiGtph hwdwlwpgndp,

1.1.2. UpwygmpyniG  pnnupyynn wpdbpnptph  hpuwwpulwhG  wbnupwpfudwi  wqnugpp
(wjunhbtwnl'’ Uqnughp) wunpuwumiwbp b gpulGgdwp, =

1.1.3. UwpptiphGqujhG  dhenguwnnuiGbiph wglyugiwG dhengm| hGwpuninp GtpnpnnGhph | ".~
pwgwhw juiwl wluwnwplibph uqiwybpunuip, \\7Z=

1.1.4. Pnnuplywd wpdbpnptph hpmlqﬁ:pu:llm JhG mtnupwzfudw Jugqiwlbpoynoip,

1.1.5. Ugwlgnmpjm G wbnupwyunuihg htann upupununmniubpp «<LUUAUL OEULLU UpdbGhwy
£LL-h (wjunihtin” Anpuw) hudwwyunwufuw @ hwppwinud gnigupiwl hwdwp,

1.1.6.Opbifipny L umyG MNuwjydwluwgpny Gwhiwwnbugwd  StnwpwpunnhG  Jbpupbpnn  wy
qnponnnipjnGGbpn:

1.2 Stnupwpjunnp  wpdtpnptiph wbnwpwbudwl wyliwnwlpiipp hpulwluwglnd b @nqupynnh
Unnihg Ghplwjwgywe wnwlGaha hwﬁdﬁw[lwpu.lliu.lﬁnq, npubn wpnwgnymd 66 wbqupw)fuyng
(Juwdwnynn) wpdtpnpbiph pwGwlp, qhGp, minupwyudwl tnuGwlyp, hGywbu Gwl ninupwfuiw i
qnponiGtmpynilp (thwiwumwp hpulwlwgibine hwdwp wihpudbyum wyy gpoyp6hp: Stqupw)udw
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hwdGwpupuiup whwp t hwiwdw)Gtgyh Stnupwytunnh htwn' hwyyh weGhny $hwbuwlwt
2niljwynud mhpnn hpuy hGwlyp:

2 UNUGrh hPUINRFLELELL NF NMULSTUTLNRME3NRMLLELR

2.1. Ennuplynnp yuwpnwynp t°

2.1.1. StnupwytunnhG GhpYuijwglty hwGdGwpupuwiul (wuwulbp) nbnupwfudwi uyqeh opgulbhg
wniyuql ikl op wnwsy,

2.1.2. Stnupwpfunnh Ynnihg Ghpywjwgywd hwpytnynipymGGhph Ybpwpbppuw wnwpyngniGGhp
nibGwm nhwypnud npulg unwgdwl wwhhg tpkp wywwnwlpwihl opw plpwgpnid qpunp
hwpnGty wyn dwuhG StnupwptunnhG: {dwlwnwl phypnd hwyynynpymibp hwSwpgmd
plnniGywo,

2.1.3.  Llwpwynpmpyml platnk] Stnupwyinnh GhpluywgmghsGhphG dwnpwlwm wihpudhyn
thwumwpnpbphl, wpuwdwnpl) wbnbympymGGtp, npnp wlhpwdbyn &6 MuwpiwGuqpny
uwhdwljwo dwnw mpniGitph dwnngiwl hwdwp,

2.1.4.  Onfuhwwnmgly Stnwpwytunnp dwnwympmGibph yuwnwpiw hbn Guuguo swpptphlquijhb
n Gbpluyugmgyulub dwjuubpp Mwjiwwgph 3.1.2 Yhnm] vwhiwjws gnuiwph Jewpiwi
htin dhwuhd,

2.1.5. Pnpuwjh UYnnihg wwpnwwnndubph gmgulydwl nhdmdh dbpddw6 ptwpnid  wpdtpnpbpp
dtnppbipnnGephG YhpumupdGhy 3.2 Yhanh hwdwéw)l thnfuwgywo gnudwpp, hGsubu Gul ShGsl
dtipdiwl wipnh vnwgiwG opp Ynunwiwd wmnynubbpp,

2.1.6. ddwpbtp StnqupuppunnhG 3.1.1 Wywd 3.1.2 Yhnbpny wvwhiwGwd qmiwpp  wiufu
wuwpmwwnnidubph ninupwfuiwl/gnguipiwi gnpopipwgh wpnymGpitphg:

2.2. Stnupwfunnp wwpunwynp k'

2.2.1.  Stnupwhudwi qnpopGpwgh pewlwyhpny wwwnpwd Yhpuyny Yuwwptp Mwjiwlwgpm] L
Onnupynnh Ynqihg Geplpuwjugfud hmﬁéﬁwnwmullwﬁnq, << optGunpmpjunip vwhiwGfwd hp
wwpuwynpmpjniGGbpp, %

2.2.2. Updtpnptinh Ugqnughpp hpwwwpuyty bp hGubpGiwwhG Ywypnud, hGywbu Gl wpdbpnptph '

qlnpnGbph  wwhweny Gpuwlg wGf6wp wpuwiwnply wpdbpnpph  Uqmuqph muimqbp_‘_’ B

wmwppbpulp, NG
2.23. Uhl; wtnwpwyhudw6 dwnwjmpymGGph htwn Yuwyywd dwpptiphlquhl L Giplwjwugnigswlmé Y
dhongunnuifitpn hpwiwiwgbbyp, hmdmdm}ﬁhgﬁhl ytpphGtphu htwm Juwuwywo owhiubpp
[Ernnupynnh htan,
2.2.4. EnnupynnhG wpudwnpt) minupupbudw wpymGpGuph SwuhG hwyytuympniG wpdbpnphph
mbnupwyfuiwi wjwpnhg htinn 06y wpuwnwlpwjhG opfw plpugpnid prpwjhG Gud
EibympnGughlG dnpiwn Gbpny,
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225, Muwjyiwlwqgph pewlwlyGpmd gnpot] pwpbfuhnd, GGGm] ©Onqupynnh L GipgpnnGhph
2whtiphg:

2.3, Panupynn6 hpwynip niuiGh’
2.3.1. Stnwpwpjunnhg wwhwely Mwjdwwgnm| ytpghGhu vnwGdGwd wwpuwynpmpjnGGtph
wipnnonyhl juwmwpnuip,
23.2. Stnwpwyfunnhg wwpphpwpwp wnwlwy SwrwynpniGibiph Juuwpiwl pGpugph dwuhl
wtintynmpni(Gbp L juunmwpgwo wpuwnwplbph Yipwpbpyw hwgtwmympmGan:

2.4, Stnupwptunnl hpwyniGp nGh'
24.1. Onnupynnhg wwhwely L uvwhiwljwd Yuwd nppwihn dwijhnlGhpmy uwnwluy unyl
MNuwpiwbwgph wnwpluwjhG Yepwpbpnn thwpdtp L hwjwunh mbnbluwunipyni,
242, Unyl Mupdwlugpny vwhiwljuwd jupgm] b yupdwiibpm] uvnwlw) hp Ynqpdhg juunwpjud
w2fuwnw GpGhph hunfwup Jupdwwnpnipym g,
243, Stnupuphniwl dwubwygmpjul wuwydwlwugptp Yphy GhpopouiwgpG  dwnwnipymGGtp
tdwunignn wj| widwlg b hunhmmghnbuy GhpppnnGeph htn, untndt) whnupw w6 fudpbn:

3. dUoJuUrLyLErLh hAUUUTLUSUUL GULGL

3.1, Onnqupynnp StqupwfunnhG unyG Mwpiwbwgpny Gwownbugwo SwnwympjmGibph ghiwg
Ydwpnud £ 5 416 (hhGq dhhnG) << npud hwunwnnG §dwp, npp Gipwiw £ ydwpiw Gpynt thngny.

3.1.1.  Unw9ohl thnyny Jdwminn gnuiwnp Juquinwd £ 2 Gi6. (Gpyme ShihnG) << gpud, npp sh Gepunnud
wybtjugywd wpdtiph hwpyp, npybu juwiuwydwn, Gipwlw b ydwpiwl unyl  MNwjiwGugph
unnpugpnuihg htunn L Sinupwzfunnh Ynqpihg mpjwo hwiwwywunwufuw6 thnfuwGgdwl hwyh
unwgiwlp hwenpnnn 10 (nwup) wouwmwGpwjhl opdw plpugpniy:

3.1.2. Bpypnpn thmyny Jéwminn gnuiwpp Guqinud £ 3 06, (Gpbp dhihnG) << gpud, npp sh Ghpunnod
wybjugywd wpdbph hwpyp L Ghpwliw bt Jwpiwd qmpmmumﬁubﬁﬁ wbnupwuiw
wpynilpmd  dlunfnpiwd ubthwluwGunbptph  wnwehG  ntbuwmph  uwnwgnuihg  hbtwn,
Stnupwyfunnh nndhg nmpdwo hwiwwyunwufuwl hwphy wypuipwqph vnmwgdwln hwenpnnn S
3 (tpkp) wphuwwmw GpwjhG opjw pGpwgpnuy:

3.2, Unyl Mwjpdwlwqgph 2.2.4 ooy vwhiwijwo hwpytmympmip Onnqupynnh Ynndhg pGnmGwue
hwiwpjtine wwhhg Stnwpw)funnp Ennupynnhl b thnfuwGgnmd wpdtpnpbpp dtinppbpnnGtph ;
Ydwpwo gnuiwpp dky wyluwmwlpwjhl opdw pGpwgpnid: . _' _' )

3.3. Sbnupwpjunnh Ynnqdhg GopnponGbph  pwgwhwjmdwlp mngnjuo  Ghpjuwjugmgsuijui L
dwpptiphliqujhl dhengunnuiGliph hwdiwp wlhpwdbym JéwpnuiGhpp Juuowpymy b6 ©nquplnnh
ynnihg: SYwy Ydwplbpp unyG Mwjdwlwgph 3.1 Yhnn] vwhiwguo gmiwph Jwu s66 jugqinud L
Ghwmwptl pun Stqupw)tunnh b Goquplnnh dhel dtinp phpywé qpuynp hwiwdw)mpjuG:
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£. bpuwl «Z2&» Ognuwnnu 2015p.

«GLNPUL YUPEhS» NFIY OPL /wjunthtin’ Mwwinyppwnny, b nbdu nloptl Lnthqu hgpwpjwuh,
npp gnpdnud | pulybipnupjwu Juunuwnpnuejwl hhdwu Ypw, dh Ynnuhg, «Lwjwunwuh yEunpnuwywu
nbwnghtnwphw» FRC-U Juyunthtin’ Yawnghunwphw/ h nbdu wuoptt Ywhwu Uwnbthwiywuh U
UPUPUSPULY PRC-G, /wyunthtin’ Cwayh owbipwwnnp/, h nbidu Gnpéwnhp wntopbu Uznwn Ouhwywbh, npp,
ntywywpdtng  15.03.2013p. Yupyws «Lwpqupyuihu U hwoywndwu  dhwulwywu hwdwlwngh
wunwdh Yupgudhtwlyh sunphdwu» rhy 3U-09 wwydwuwgnny b Yawnghwnwphwjh Ywunuubpny' unyu
ww)dwuwgph Yupdwu opowliwlutpnud gnpdnud £ «Cwjwunwth YEunpnuwlwu nbwnghwnwphw» FRC
wuntuhg, dnw Ynndhg, Yuptight unyu wwjdwuwaghpp htnlywih dwuhu.

1.MmuUsvuLuSrp unuruuL

1.1. Unyu wuwjdwuwagnny Yawnghwnwphwl wwnuwynpynd £ Muwwnyhpwinnth
hwuduwpwpnipjwdp b <wayh owtpwinnph dhounpnntpjwdp Muwwnyhpwinntht dwnnigh <<
opbuunpnipjwdp b «LU3UUSULP 4ELSPNLULUL tEMN2hSUNhU» PRC Ywunuubpny
uwhuwwnbuywsd nbunph Jupdwl Swnwjnipyniubinp /wjunthbin’ Ownuwjnipjniuutip/, huy
Nuwnyhpwnnit ywpunwynpynud £ ydunt Jwwnnigynn Swnwjnipjniuubiph ghup:

1.2. Unyu  wwpwlwgpny Jdwwnigynn  popnn Swnwynugniuutipp  Muwwnyhpwwnnth Gu
thnfuwugynud <wayh owbipwwnph ynnuhg:

1.3. Unyu wwjdwlwgpny sywpgquynpywd  hwpgbpp, huswbu twl  unyu wwydwuwagnh
wnwpluyh  htn Yuwdwd  Ynndeph hpwyniupubph U wwpunwywuniyeniuutinh
wdpnnonipiniup  uwhdwuynud U Ywpquynpynd U «Updtpnetinh onlyuyh dwupu» &£
opkupny, << Yhunpnuwlwu pwuyh «Updtpnpetph Ybunpnuwgywsd nbbunpwywndwu b
wwhwnnipjwu Ywpgp» rhy 5/10 Ywunuwywpgny U npwug hhdwu yYpw punniujwd
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2.1. Gwynghypwphwt wwpypwynp £

2.1.1. Uwwhnyty wuhpwdtian nbtpywywt U hpwdwlwl wwydwuubkp, npwtugh
Dwnwjnueniuubpp dwnnigybl ywwnwo npwlyny, b wdpnng Swywiny' << Yeunpnuwywu
pwulnud  gpwugqwd  «<USUUSULP YELSPNLUYUL  EMN2PSUrhU» - RRC-h
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«USUUSULP  YBELSPALUNGUL  HMNR2hSUrhUs  PRC-H - wyu Ywunuutiph  dbg
Yuwnwnpynn thnthnfuniejniuiph Jwuhu, npnup Ybpwpbipynud Gu unyt  wuwjdwuwagpny
Jwwnnigynn Swnwynipjniuttiph dwwnnigdwu dwdltinubphu, Ywpght U quht: Unyu Yonh
hdwuwnny wwwnpws nbntlwugnud £ hwdwpynw  hwdwwwnwufuw intintynigyniuttipp
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Yuingny b swthny:

2.4. ynghypwphwl ppwyniip nish.

2.4.1. hpwdwpyt) unytu wwjdwuwagpny twhuwwnbudws hp wwpuwynpnigniuutiph Ywwnwpnudhg,

bt Muwwyhpwinnth Ynnuihg fuwunybl Bu unyu wwydwuwagnh 3-pn Yhnh wwhwugubpp:
2.4.2.4< opkuunpnipjwip uwhdwuws, hugwbu uwl Hewnghwnwphwih Ynndhg hpwlwuwgynn’
wpdtpnebph  wwhwnnipjwu gnpdniubnieyniup - wpgqwynpnn hpwywlwlu  wywntipny
uwhdwdwd nbwptipnud (wyn pYmd” thnnbiph (Ywgdwu b whwpblsnipjwu $huwluwynpdwl
htn Yuudwd nhulytipp pwgwntine b onwpbnpypjw wnnupniutnh Uywwndwdp hwplywhu
wwpnwynpnygniutph  Yuwnwpdwt  depwptipug mbqbummt{nqajum hwdwnpdwu
uywwnwyny) b Yupgnd  <wpgbinhpng Jbpwpbippwy  wbntynieniuutip npwdwnpby
Ywnghwnwphwih Ynunpugbunutipht W/ywd << U ownwpbpypw hpwywunt dwpdhuutiphu:
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2.5.1. <tk Muwwnyhpwnnth ynndhg unyu wwjdwuwagpny uwuwwnbujwsd

wwpnwwunieyniuutiph Yuwnwpdwup.
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uwlwgubpp gbwnbnywd Gu Hwynghwwphwih U <wayh owbpwwinph  Wwnnuwywu
huwnbpubnwihu Yuypbpnu:

Nuinyppwinni wwpuwynp & Yéwpbi wnyd unyu wwydwuwgph 3.1 Yhwnny uwhdwujwd
Jéwpnuiubpp nipwgubine nypnid «<USUUSULR yELSMPNLULYUL HYsMN2hSUrhUs RRC-
h «Uwlwgutiph Jwuht» Yuunuutipng b <wayh owbpwwnnph uwlwqutpny uwhdwuywsd
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Cwpyh owtipwinnpp hpwyniup niuh Mwwndhpwnnth ynndhg unyt wwjdwuwgph 3.1 Ywnny
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dXULUUL IULQALULULUIRL N 001480 [1090051656]
PAYMENT ORDER

NU\ID 55
Uuwrhy\Date 09/10/15 12:52
Fitptm\Debit Untnhn\Credit—————Qn1vun\Amount
1570018944250100 900005016119 AMD 50,000.00
JdXunnn\Remitter

QLOALUL YNLAhS NFIY QRN
JdXupnnh pwby\Remitter's Bank

UdEphufwlly ¢Lp
dXupnnh 3433\Remitter’s Tax Code 2301013781

Cwhwnni\Beneficiary

YElmpnUwywl Lulily

Cwhunnih pull\Beneficiary's Bank
YtlnpnUuluwl qulauybnupwlh

Qnidupp puntpny\Amount in Words

3hunitl hwqup npud
Luunnwy\Details

n
Updtpnrtnh wqgnugnt nuyligdwl  hundup W C™

Q1 uwynp hwpJuywh \ / Qnndunhn wlhonth ;S. 7
Chief-Accountant Executive manager :

e sl
AUUUGANNFUUGRR ORAGNA\ACCOUNTING ENTRY N 001480 [1090051656]

Qaptn\Debit Untnhwn\Credit Unpd Qnivwp\Amount Uhp
3921000 37340040700 1021000 10210080200 AMD 50,000.00

dXULUUU IUUAVUAULUQRLR ULANLAULRR N 001480 [1090051656]
PAYMENT ORDER RECEIPT

Udbphwewly opp QqU\ID 55
Uuuwrhy\Date 09/10/15 12:52
Fiaptm\ Debit uptnhn\Credit—————ani vun\Amount
1570018944250100 900005016119 AMD 50,000.00
JXwpnnn\Remitter

QLOAAUL YPGAhS AFIY QLN

JdXupnnh pwby\Remitter's Bank

UJEphufwlly @pn

dYXwnnnh 3IU3I3\Remitter’s Tax Code 2301013781

Cwhunni\Beneficiary

Utlnpnluuwl fwliy

Cwhunnih pwlYy\Beneficiary's Bank
YElmpnluul quhdunybnwpwl

Qnidunp puntpny\Amount in Words

3hunilt huqup npund
Lyunuy\Details

Unpdtpnptnh wqnugpntph  gpulgduwl hudwp

Gunmupnn\Maker Ulwhhwn Fugunnpywl G.8.
ST.
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