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«GLNAUL UPETHhS» NhdYy PPL-h wwpwmwwmndubph pnnupldwl,
nbnwpw)judwl, 2pgwuwnnipywl, wpdblunpnuubph Jéwpdwu b dwpdw
Yupqt nt ywydwuubpp

«FLNRUL  YPETHhS»  Nhupdbpuw] Jupluiht  Yuqdwybpwynuyeinia  thwy
pwdbbinhpwlwu pulbpnipjwt (wjunihtn' Culbpnieniu) Ynndhg wwpunwwnndubiph
panwpyiwl, wbnupwgfudwu, 2pgwlwnnipjwl, wpdblywnpnuubph  Jéwpdwtu U
dwpdwt Ywpgt nt wwydwuubpp (wjunthbn’ Ywpg) vwhdwuynd U <wjwunwth
Lwlpwwbnnipjwl Lwnwpwghwlwu Onbuugpph, «Pwdubuinhpwlw
puytipnieniuubph Jwuhu» << Opbuph, «dwpyuiht ugdwybpwniejniuubph dwuht»
<< Optuph, «Updtpnptph onyuih dwupht» << Opbuph  (wjunthtn®  Opbup),
LYbtwnpnuwlwt pwulh Ynndhg uwhdwudwsd unpdwwinhy hpwywlwt wlhnbph L
Cuybpnieywt Ywuntuwnpnypjwt hwdwwwwnwufuw:

] i Shdtwlywl pnEhuwgpynipinil

Culytpnipjwt wujwlwwl wwpunwwnndubph pnnupydwt W nbnwpwfudwu
wpryniupnud ubipgpwydwé dhongubipp ogunwgnpdybiint tu pwgwnwwbu Jupluwjhu
pwnwpwlwunpjwl punujudwu ninnnigjwdp, win pYnw unp Juplwwnbuwlubiph
dowldwt L ubpnpdwl, huswbu twl gnpdnn Jwplywwnbuwlubpny wnwyb) wynhy
quwpywynpdwt ninnnipjudp:  Culbpnyeyniup - Uwhuwwnbund £ gnpdnn L unp
Jupywwbuwyubph  wpwdwnpdwdp  Jddwgub]  Jupluiht - wnpndbh - dwywip,
pwywpwpb]  dwuwngynn  Ppuwlivwywu dwnwnijniuiph Ujwundwdp
hwéwfunpnubph wénn wwhwuownlyp:



2 StnbGlhwpynipinit pnnuplyynn wwpypuwgpndub Gpwpbpjw

2.1  Cuybpnigjwu  Ynndhg pnnunplyynn  wpdbpnebpt  wujwuwlwl,
wpdblyunpnuwht, ny thwuwnwpenpwht nt wnwlg  wwwhnyywdniejwl
wwpuwnndubip Gu:

Unwohti wpwly. (dnnuplynn b wnbnwpwfudnn wwpnwwnndubph  dwlwip
1,000,000 (dgy dhihnu) UUL nnpwp £, pwuwyp' 10,000 (mwup hwquwp) hwwn: Uty
wwpunwwnduh - wujwbwlwl  wpdbpp 100 (&Y hwpny) WL nnuip &
Cpowuwnnigjwl dwdlybwnp 36 (Eptunwiybg) wdhu b Updbywpnuh innynuwnpnypp
UYwaquh wwpbwl $hpujws 7% (ne wnynu), npp Yddwndh  Ghuwdjwlwht
wwppbpwywunipjwdp: fFnnwpyynn wwpunwwnndubpp ginfuwplbh bt Wogniuku
hGwngqudwU huwpwynpnipyniu: Fnnwpydwt wpdnyptu UUL nnwnu t:

Gpypnpn wpwby. (nnuplynn U nbnwpwhuynn wwpunwwnndubph  Swywip
300,000,000 (tptp hwpynip dhjhnt) << npuwd £, pwuwyp' 30,000 (Gpbunitu hwqup)
hwwn: UbY wwpuwnnduh wuwbwlwl wpdtipp 10,000 (nwup hwqup) << npud E:
Cpowlwnnipywl dwdlytinp 12 (nwutbpyny) wdhu £, wpdbywnpnuh wnynuwnpnypp
wwptwu  dhpujwsd 10 (nwup) wnlynu £ wpdbynpnuubph  Yhuwdwywihu
Jéwpnuiubiph wwppbpwywunysjwdp: (Fnnwpyynn ywpuwwnndubpp thnfuwpybih sku
L gnitubU hinqudw huwpwynpnipjnit: (Fnnupydwl wpdnypp << npwdl k:

22 Muwpunwwndubph  erqupldwl,  huswbu  Lwl  wwpnwnndubpnud
utipnpnuubin Ywwwpnnutiph uywndwdp, wywpnwnndubph dGnppbpdwt pwtiwyh,
wquwn 2ngwliwnniejwl htin Yuwywsd nplt uwhdwwhwynwubp st uwhdwuynut®
pwgwnnipjwdp optiupny b Gupwopbuunpwlwl wywnbpny uwhdwudws nbwpbnh:
Vwulwynpwwbiu, Ywpgwydnpynn onlyuynud wnlunph  pnyundniegnit unwliwinig
hGun ndju 2ntywghg nnipu wnlbinnipp wpgbdnud £, pwgwnnejwdp «Updbpnebph
2nitljwjh dwuht» << optiuph hnnywd 129-h 4-pn. Ywnhtu wntsynn nbwptiph:

2.3 fnnwpynnp  wnwoht L GpYypnpn  wpwligubiph  nbnwpwtunu
hpwywgubint £ dhluunyt opp: Mwpuwwndubiph prnqupynuip L inGnwpwtunwdp
inbnh Ynwibbw << YP-h Ynndhg wwpuwwnndubph Ugnwgph gpwugnuihg hbunn
dhtg 2017p.-h nblwbdpbiph 25-p Ubpwnywg: Pnupdwt b nbnupwotudwl onp
Yuwhdwuyh — Culybpnigjwu  gnpdwnhp  wtopbuh  npnpdwdp:  Wn Jwuhl
inbntlwwndnigniup Yhpwwwpwidh  wbnwpwfunwdhg  ng nu, pwu 3
wpluwwnwupwih  op  wnwyg (dnnupynnh L Sknwpwgtunnh  wwownnuwlwl
hunbipuivnwihu Ywjpbpnud®  www.globalcredit.am L _www.renesa.am: ([Gnnunlydwu L
inbnwpwfudwt opbpp Unyut Lu:

24 Sbnblwpdnipymt wwpipupndubiph ubthwlwbugpbpbph hhdbwlwt
hpwymbptbph Gpwpbpu)

Muwpunwwnndubiph ubithwywlwwnbpbp hpwyniup niub huptinipnyt wnuophubiy,
nhpwwbint] b ogunwgnpdt  ubthwywunipjwl hpwyniupny hpGug  wwwnlwunn
wwpunwwnndubipp: Mwpunwinndubiphg pfunn hpwyniupubpt BU°

. unwtw| Jwpdwt gndwpp wujwbwlwt  wpdbpny, huswbu  twl
Wwpuwwnndubpny bwhiwwnbugws wpdtupnuwiht Glwdnunttpp
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. Culybpnigjwt Ynndhg  wwpiwwndubph  wpdbyupnuutpp  WHwd
dwpdwt  gnwwpp  uwhdwuywd  dwdlybnhg  nwgubint nbwpnd  dEnuwplyt)
wwpwnwwnndubph  ubthwlwunejwt  hpwyntuphg  plunn hp wwhwugubph
pwywnwpdwl ninnnipjwdp optupny pnyjwwnpynn gnpdnnnipjniutiin

“ hp gwuynipjudp ownwpl) wwpuwwnndubpp Ywpgqwygnpdnn ontyugnud
($nunwiht pnpuwynud gniguywd (hubine nbwpnud)  Ywd Ywpgudnpynn onilywihg
nnipu (wpnwpnpuwinud)” opbiipny uwhdwUywd Yuwpgnd, pun npnud Ywpguwynpynn
niyujnud wnlwnph - enyunynipjut unwgnuwihg b gnigwynwihg  hbnn - sh
hpwlwlwgynw wywpwnwwnndubph wpnwpnpuwjwywt wnp nt Jwéwnp _

. <4t hwadh owbpwwnpubiph  dhongny uwwbw| hp  wpdbpnetnh
hwauhg pwnywsdp

. optitpny uwhdwuywsd Yunpgny gpwywnnb) wwpnwwnndubpp

. optupny U hpwywlywu whinbpny uwhdwudwsd wy hpwyniuputin

Culbpnipyu ndwpdwt nbwpnd  wwpunwwnbpiph wwhwugubpp
pwywpwpynud GU «Pwulybph, Juplwiht Yuqdwlbpwnyejniuutiph, ubpnpndwht
puybipnieiniiubiph,  ubpnpnudwih $nunh Ywnwywphsubph b wwwhndwgpulwl
pulybpnipyniiubiph ubwuynipjwu dwuhu» ££ optiuph 31-pn hnnwsdny uwhdwuyws
hGppwlwUnipjwdp,  nph hwdwdw  Culybpnpywt  Ynndhg wnwownlynn
Wwpuwwnndubiph ubthwlwbwwnbptph wywhwgubpp pwywpuwpynid tu 4-pn. htipehu:
Cun npnud, jnipwpwgnip htipph wwhwlgubpp pwywpwpynd B Uwfunpn htipeh
wwhwlgubinp Inhy pwywpwpbinig htiwnn:

25  Muppunpndubph  whjwbwlwlh  pahnuwnpnipp b Jéwpdwh
wuwydwbtibpp

Unwohl wnnpwil).

Nwpunwwndubiph Uywndwdp  wpdbyunpnuwht Gywdnunp  uwhdwldnd £
inwpblwl 7% (jne winynu), npp ewpdtine £ Yhuwdjwlwihu wwppbpwlwuniejwdp:

Updtlyunpnuwjhu GUwdnunubph Ynunwynuwip YYwwnwpyp
prnupylwu/nbnwpwfudwt  ophg  uluwsd, huy Yswpnwp  Yuwnwpdbne b
inbnwpwpludwt opywt hwenpann  6-pn, 12-pn, 18-pn, 24-pn, 30-pn, 36-nn
wdhuttiph hwdwwwwnwufuwl optipp: Gpb wpdtywnpnuwiht EYwdnh Ubwpdwlu opp
ng wpfuwwnwlpwht £, www Ydwpnwip Yhwwwpdh wyn opduity hwonpnnn wnweohu
wluwwnwupwiht opp: Mwpuwwundubiph wpdbyunpntwht GUwdnunp hwadupyybint
EUUL nnpwpnd, uwluyt ydwpnidp Yhwnwnpdh << npwdng wulwtupl nwuwyny'
Ydwndwt opdwt  Lwfunpnnn wpluwwnwlpwiht opdw npnigjudp << LUR-h Ynndhg
UUL nniwnh ufundwdp hpwwwpwyyws thnfuwpdtpny:

Updtyupntwiht - Bywdwh  gndwpp Jéwpdnd £ JGwpdwb Uwfunpn
wofuwwnwlpwipi  opdw  dwdp  18:00-h  npnipjwdp wwnuwwnndubiph
ubithwywbwwbptph  nbbunpnd gpwtgywé  wtdwlg (ubthwlwuwwbpbp  Yud

wlywuwwntintin)® Yupghtbphu pwtwiht hwoyht hwdwwwinwufuw Jéwpnuubph
dnunpwagpdw dhongny:



Gpypnpn tnpwty
Mwpunwwnndubph  juwwndwdp  wpdbynpnuwht - Gywdnwnp  uwhdwuynd  E

wwpbwu 10 (wwup)  wnlnu,  npp Jewpdbne B Yhuwdjwluwght
wwnpbpwywunpjwdp:  Updtywnpnuubph  hwoquplydwtu b Jéwpdwt  op k
hwunpuwunud wwpwnwnndubiph nbnwpwfudwt opywl hwenpnnn  6-pn L 12-pn
wdhuttiph hwdwwwwnwufuwu optipp: Grb hwoqwplydwu opp ny woluwwnwupwiht t,
www wpdbyupnup Jéwpdwu op £ hwdwpynud wyn opdwl hwenpnnn wnwgohl
wptuwwinwlpwiht opp: Mwpwnwwndutiph wpdbywnpnuwiht Gywdnunp hwodwplytin
L Jdwnybnt £ << npwdny:

Updtywpnuwiht  Ghwdwnh gndwpp  Jéwpdbine £ hwpdwpydwt  twhunpn
w2fuwinwupwjhu opyw dwdp  18:00-h npnyjwdp wwnpuwwnndubiph
ubthwlwuwwnbptiph  nbGuwnpnud gputgwsd  wtdwlg  (ubthwywuwnbptp  Yud
wuywlwwnbiptin)’ Ytipghtiubiphu pwtlwiht hwoyht hwdwwwnwufuwt ydwpnuiutph
dnunpwgpdwt dhongny:

Updtywpnuwiht Bywdwnh gnidwipp hwadwplynid £ hbunlyw) putwésuny’
I = (FV x C)/f

npwntin’

| = wpdtyunpnuwht Bywdnun

FV - day wwpunwwnnduh wudwuwlwu wpdbp

C - wmwpblywl wpdGyunpnuwiht wujwbwlwl tnnynuwnpnyp

f - dbYy wwpnd Yéwpynn wpdbynpnuubph phy (Yhuwdjwlwht YJbwndw
ntwpnud f=2)

Updtlwnpnuttiph Ynunwlyws Gywdnunp hwpdwpyynid b hbnlyug pwlwdlny '

DCS

A= Fye So 8
f DCC

npunbn'

Al = Ynunwlyywsd wpdbyupnuwiht Gywdnun

FV ~ywpunwwnnduh wujwuwlwl wpdbp

C - nwpblwt wpdtywnpnuwiht wudwbwywl nnynuwnpnyp

f - wpdtyunpnup Jewpdwl hwéwhuwlwunyejniu (Yhuwdjwlwht Jéwpnulubph
nbwpnwd f=2)

DCS - gnpdwpph Jwwwpdwl (settlement) opwt Uwfunpnnn wndywpnup
dwpdwt/wpdGlyinpnuh - Ynunwldwt  uygph  wduwpdh U gnpdwpph



Ywwwnpdwt opdw dhob Gnwd  thwuwmwgh opbph pwuwlu L (optiph
hwaywpyiwt wywjdwiwlwunyegniup®  Pwuwnwgh/thwuwnwgh)

DCC - gnpdwpph Jwwwpdwl opjwl uwfunpnnn wpdblywpnup Jbwpdwu
ophg dhusl gnpdwnph Ywwnwpdwu opdwt hwonpnnn wpdtlyupnup Jéwpdwu
opp  bBnwé  thwuwwgh optiph  pwlwlyu t (opbph  hwpdwpldwl
wwjdwbwlywunyejniup'  Pwuwnwgh/thwunwgh)

26 Muppunpndubiph dwpnulp

Unwoht wpwtp. MNwpuwwnndubph  dwpnp  YYwwwpdh  poqupliwt
wnbnwpwoudwu opwuhg hwayunyyws 36-pn wiujw hwdwwwwnwupuwl opp: brb
dwpdwt opp ny woluwwnwupwiht £, wwyw Ydwpnwp YYwwwpydh ndjw; opdwt
hwonpnnn wnwoht woluwwnwupwiht opp: Mwpwnwwnndubph dwpdwt U J6wpdwt
wduwpybpp unyut bu:

Muwpuwwnndubiph Jwpdwu gnudwpubph 6wpnuip Yuwnwpdndd § dwpdwt opduit
uwfunpnnn wpluwwnwupwiht opyw dwdp 18:00-h npnipjwdp  wwpuwwnndubph
ubthwwuwwbpbiph - WHwd  wujwuwwnbptiph  nbbunpnd gpwtgwsd  wudwug'
yapohutbiphu pwulwhu hwahyubphu hwdwwwwnwufuwu Jbwpnwiubph
dnunpwgpdwt  dhongny: Pwulwiht  hwphyubiph  yGpwpbinw)  wnbnbynuyeniiubph
pwgwywjnipjw nbwpnu fFnnupynnp tipkip wluwnwtpwiht opyw plpwgpnid win
ubithwlwlwwnbiptiph yéwpnuwutipp thnfuwugnud £ unnwph nbynghun:

Muwpunwwnndubiph dwpdwl nhdwg Ydwpnwiubpp Ywwnwpybine B UWL nnwpny
wulwufuhy Enwuwyny:

[ennupynnh Ynndhg wwpuwwnndutiph Junwdwdybn dwpn sh bwhuwwnbuynud:

Epypnpn  wpwb;. Nwpnwwnndubph  dwpnwp Yywwwpdh  poqupdwt b
wntnwpwafudwt  opdwthg hwywpyywsd 12-pn wdudw hwdwwwnwufuwl opp: beh
dwpdwl opp ny wpluwwnwupwiht §, www Jéwpnp Yywwnwpyh nyjw| opdwl
hwenpnnn wnweht wuwwnwlpwiht opp: Mwpwnwwnndubph Jwpdwt b Jéwpdwl
wduwpedbpp Unyuu Gu:

Mwpunwwnndubiph dwpdwl gndwnpubiph dwpnwp Yunwpynud k dwpdwl opywl
Uwfunpnnn - wpluwwnwlpwih opjw dwdp 18:00-h npnipjudp wwpuwwnndubiph
ubithwywuwwnbpph - WYwd  wujwuwnbpbph  nbbunpnd - qpuiigws wudwug'
Jtpohtubphu pwulwhu hwahyubphu hwlwwwwnwufuwu ybwnnudubiph
dnuwnpwgpdwt  dhongny: Pwulught  hwohyubiph  Jbpwpbingw nbinGynipyniuubph
pwgwluwynipjw nbwpnud (nnupynnp bptip woluwwnwupwiht opduw pUpwgpnd wjn
ubthwhwuwwnbptiph Jéwpnwubpp thnfuwtgnud £ uninwph nbwnghun:

Muwpuwwnndubiph dwpdwt nhdwg Ydwpnwubpp Guwnwpdbne B <€ npwdny
wulwuluhly Gnwuwyny:

f[Fnnwpynnh Ynndhg wwpuwinndutiph Junwdwdlybn dwpnwd sh bwfuwwnbuynid:

2 Unwowplyh dwdlbiptbpp b wuydwbbibpp, pbnwpwyfunid

3.1  Culbpnipywt  wwpuwwnndubpp  nbnwpwtudbine B «LUUMUL
OEUERU Updtthw» PRC-h  (wyunthtitnl'Pnpuw)  nbnupwotudwl hwdwywpgny,
unwunwpw  thwy  dehwuqudjw  wénipnh  (EYpnwwluwt) wuglwgdwl dhongny’
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hwdwéwiu Papuwjh «Ynpynpwinhy wpdtenebph nbnwpwoudwt Yuqdwybpwdwl
Ywunulbip»-h, pun  npnud - wénipnht  ng dpguwlygwjh, hlgwbu  twb  |phy
Pwywpwpdwdp hwjintip s&U Yupnn ubpyuwjwgyb:

Stnwpwgfudwu wénipnp Yupnn k htvwaqyby, pundheyty Ywd nwnwptigdty,
wénipnh pupwgpnid inbfuthlwlwl pundhgnd Ywpnn £ hwjunwpwpyb), huswbu twb
nbnwpwpfunwdp  Ywpnn £ sbnuy hwdwnyb|  Pnpuwih’  «Unlbwnph  punhwtnip
Yuunutbip»-nd L «Unpynpwwnhy wpdbpenpbnh nbnwpwfudwt  Yuqdwlbpwdwl
Ywunuutip»-ny uwhdwuywsd pupwgwlwnpgbpny U uwhdwldws nkwpbpnu:

Uqnwahnp Yhpwwwpwldh inbnwpwtunuhg ng nip, pwt 3 wpluwnwtipwht
on  wnuwy Culbipnipjwt wwownnuwlywu huwbpubnwiht  Yupnut'
www.globalcredit.am: Lpywd inbnkynieyniup Ywpnn hpwwwpwlyyby/nwpwdyt) twl
wy| dhongubipny:

Cuybpnuggniup hp - wwonnuwlwl hunbpubnwihti Yupnd nbnwpwatudwu
wywninhg hbiin Ukl wluwnwupwiht opyw pUpwgpnd hpwwwpwynd £ wénipnh
wpryniipubph - bpwpbpw)  nbnblwnynieini, dwutwynpwybiv'  ubpluywgyws
wnwownynuygyniubiph  punhwnip  dwywyp, Pwywpwpwsd  wnwowpynipiniutibph
punhwunip  Sdwywip, wnbnwpwouws Wwpwnwnndubph  dhoht Ypndwé  ghup
(Bywdnwpbpnieiniup):

3.2  Muwpunwwndubph  wnwowplu nnnyuwd £t Shghluywu L
hpwjwpwuwlwt  wudwug (wn  eynud npwywynpywd b huunhinghnuw
ubpnpnnutipht), Culbipnipjuit pwdubiinbpbpht b wihwwn dnwpywwnbpbphu:

3.3 Mwpwuwwinnduh ghup hwpywpyynud | htwnlyw| pwliwéling'

ZN: 1 . 4 . DSN

L5 _
i-l+r N-=l+r ? =
e Dece
i, _» | gl
£ %100 £ *100

npwnbn'

P - wwpwnwwnduh ghtu E,

f — wpdtlywpnuh Jewpdwl hwawhwywunipnuu k,

y= wwpwuwnnduh dhtgl dwpnud Gywdnwpbpnigniut k,

C - wwpblwl wpdblupnup swiht t,

A - ywpunwwnnduh wuwbwywt wpdtpu E,

N — hwpwpldwl wwhht Juwguwd wndtyunpnuubiph Jéwpnwiutiph phyu k,

I = wpdtyupnuh nyw; hbppwlwl hwdwpu £, npp thnhnfudnud & nyjuw
wwhhg dhusl Ybpouwlwt dwpnud duwgwsé wpdtyunpnuubph Ybwnnidubiph
pwbwlhg Ywhuws, pun npnud' i wndbipp thnihnfudnd £ punn wédwu U
punniunud £ 1-hg dhtsl N wpdbputipp (Bpp N-p punniund £ 1 wndtp, i-u
unytwbiu punniunud £ 1 wipdbpp),

DSN - gnpéwpph Ywwwpdwl opyuwt (settle date) hwgnpnnn wnpdtiyinpnup
dwpdwb/wujwuwlwy wpdbph dwpdwt wduwpeyh W gnpdwnph Ywunwpdwu

P =
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opyw dholu bnwd thwuwnwgh optph pwuwlu £ (optph  hwodwpydwu
Wuwjdwlwywunipiniup® Pwuwnwgh/thwuwnwgh),
DCC - gnpdwpph Ywuwwpdwl opwl bwhunpnnn wpdtlunpnup Jdwpdwl
onhg dhugl gnpdwpph Ywinwpdwl opduwti hwenpnnn wpdblywnpnup Jéwndwl
opp  bnwd  thwuwnwgh  optiph  pwuwlu k (optph hwpdwplydwl
wwjdwuwlwunigyniup' Pwunwgh/thwuwnwgh):

3.4 Unwownlynn wwpuwinndubiph nbnwpwtudwt hwdwp wjuwwnbudws £
sEpwgiuwynpywd nbnwpwsyfund’ \wywagnyu owuptiph uygpniupny:
Qpwluwynpywsd  wnbnwpwound - hpwhwuwgubine  bwwwwyny  Culbpniygniup
«PELEUU» PRC ubpnpnudwiht pulbpnipjut hbn Yupbin £ «Sknwpwtudwt
dwnwjnipjniutiph  dwwnigdwly  wwydwuwghp:  dbpohtu wwpuwynpynd £
wwjdwwgph  npnypubpht  hwlwwwwwuluwt  hpwlwuwguly — Culybpnipjwt
wljwlwywl wpdbyupnuwht ng thwunwpenpwiht 1,000,000 (day dhihnt) UUL
nnwn L 300,000,000 (Gptp hwpnip dhihnt) << npwd panupydwt dwywiny
Wwpunwwinndubiph  stpwfuwynpywsd  nbnwpwfund' wnwug wénipnh  dwdwwly
sinbinwpwfudwé wwnunwwnndubipp dbnp pbpbint wwydwuh:

3.5 fonnupyynn L wbnwpwtuynn  wujwiwlwt  wwpnwnndubiph
ubthwlwuwwnbpbph nbGuwnpp Yqwnph «lwjwunwh YGUwnpnuwlwu
Hwnghwwphw» PRL-U (LK, p. Bpluwt 0010, Uhtip Uypunguwt 5P, htin.' +(37410)
589151, +(37410) 543321)" puwn «Lwjwunwuh Yaunpnuwlwu Yawnghinwphw» PRL-
h  hwlwywwwubuwt  Ywunubbph, pupwgwlwpgbph L Culbpnipjut  n
Hawnghwnwnhwih dhole Yupybiihp wuywlwlwu wwnuwwnndubiph
ubthwywuwwntiptiph nbbuwnph Jupdwt wwydwuwagph:

4. Unl nt nyynil b wnl wqdwlhbpunid

Muwpwnwwndutiph nbnwpwfudwt wdwpunhg htnn Jupgwynpynn antyuwynid
ernupyywsd wwpwnwwnndubiph wnlunph bwwnwyny Culbpniegnip huwpwynphtu
ubind dwdybunnud Ynhdh Pnpuw:

Culipnipyniup wwpuwwnndubiph  wbnwpwgfudwt  wydwpnnhg  hbwnn
Gpynnpnwiht - oniuynud wwpuwnndubiph hpwgybhnginiup wwwhnybint
Uywwnwyny Yoginyh onihuw uinbindnnh (market maker) Swnwynipjnilbinhg:



