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«GLNPUL UPEThS» Nhdy dPL-h wwpuwwundubph pnquplyiw,
nbnwpwfudwl, pgwtwnnipyut, wpdblwpnutbph Jéwpdwt b Swpdwt
Ywpqt nt wyuydwubpp

«FLNRUL,  Y4PEHHS» Nhupybpuw)  Jupywhu Ywadwlbpwniginu  thwy
pwdubihpwlwu pulbipnieywt (wjunthtin' Cuytipnipyni) Ynndhg wwnpunwwnndubiph
prnwpydwl,  wnbnwpwtudw, 2nwiliwnnipjwl, wpdbywpnttbph  Ydwpdwt U
dwpdwt Yupql nu wwydwbbbpp (wjunthtn' 4wng) uwhdwldnd b <wjwunwuh
wlpwwbnnipjwu Lwnwpwghwlywu OnbGuugpph, «Pwdubinhpwlw
puytipnipyniubinh dwuhu» << Opkuph, «wnplwiht Ywqdwybpwnieniutbinh dwuhU»
<< Opbuph, «Updbpnpbph onlyjugh  dwupts €< Opbuph (wjunthtin'  Opbp),
“Gunpnuwlwu  pwubh Ynndhg uwhdwUyws unpdwwnhy hpwywljuwt wlwnbph U
Cuytipnipwl Ywunuwnpniejw hwdwwwwnwufuw:

1. <hduwlwt ippbnbGhunpydnysnit

Cuytpnipjwl wuwlwywl wwpnwinndubph rAnwpydwy b inbnwpwstudwl
wnryniupnud ubipgpwyywsd dheongubipp oguwgnndyliint BU pugwnwwbu Juipljwht
punwpwlywunysjwl punwjudwu ninnnipjwdp, wn pynwd unp wplwinbuwlubph
dwhdwu b ubpnpdwl, huswbu bwb qnpdnn wplwnbuwlubpny wnwyt wlunhy
dwplwynpdwl  ninnnipjwdp: Culbpniyniup  Uwhiwwnbund  E gnpdnn L unp
Juplwwnbuwlubph  wnpwdwnpdwdp dbdwgltiy  Juplwiht - wnpin$tih Swywip,
Pwywpuwply  Jwwnigynn $htwtiuwlwt Swnwjnipjniultiph Uywindwdp
hwowfunpnubinh wénn wwhwlownyp:

2. Stnbyunpynipynit pnguwpliyng wwppupnduk Gpwpbpjw
21 Cubbpnipjuwu  Ynndhg ennwnyynn  wnpdbpenebpt  wujwuwlywl,
wndtyunpnuwih, ns  thwunwpnewhl nt  wnwlg wwwhnyywédnip)wl

wwnuwwnndubp Gu:



fennuplynn L wbnwpwoludnn wwpuwwnndubiph Swywp 500,000,000 (hpug

hwpnip dhipnu) €< npwd £, pwuwyp' 50,000 (hhuntt hwqup) hwwn: Ul
wwpuwwnnduh - wijwbwlwl  wpdtipp 10,000 (wup hwqup) << ppud E
Cpowuwnnipjwl dwdlbtinp 36 (Gptuntuylig) wdhu £, wpdbnpnuh nnbnuwnpnypp
wnwpbywl  dhpudwsd 10 (nwup) wnhnu ' wpdblyinpnuttiph Yhuwdjwlywpu
Ydwnnuiubiph wwpppwywlniejwdp: (nnwplunn wwpuwnndutipp tinfuwnpybh sGu
U sntubit htiinqudw huwpwdnpnugynit: rnnwpydwt wpdnyep <€ npwdt b

2.2 Mwpunwwnndubiph  poqupydwl,  huswbu  bwb wwpnwnndubpnw
utipnpnuubip Yuwnwpnnubiph UWwndwdp, wwpuownndubph dEnppbpdwt pwtwyp,
wquin 2pgwlwnniejwl htwn Yuwywd nput vwhdwbwhwynwubp st uwhdwudnid®
pwgwnnipjwdp opbiupny L Gupwoptuunpwlwu wywbpny uwhdwujwsd nbwptph:
Uwutwynpwwbu, Ywpquynpdnn ontywynid wnlinph  pnypunynieniu utnwlwinig
htinn ndjwy aniywihg nnipu wnlinnpp wpgbynd £, pwgwnnipjwdp «Undtpnebnh
2ntywjh dwupt» <€ optiuph hnndwd 129-h 4-pn. Ywnhtu wnbgynn nbwpbph:

2.3 Muwpunwwndubiph panupynuip W wnbnwpwsfundp wbinh Yyniubuw €<
YP-h Ynndhg wuwpuwwinndubiph Uqnuwgph gpwlgnudhg htwn  dhtus 2018p.-h
ntywnbdpbph 15-p Ubpwnyw: Fnnupdwt b nbnupwofudwt opp  Yuwhdwuyh
Culbpnipjwu  gnpdwnhp  wtoptth  npnadwdp: Wn Jwuht  wbintlwwnyniggniup
Yhpwwwpwyyh wnbnwpwofundhg ng nip, pwt 3 wpluwwnwlpwihu on  wnwg
[Gnnwpynnh L Sknwpwpfunnh  wwpunnbwlwl  punbpubnwht Gugpbpnu
www.globalcredit.am L _www.renesa.am: @nnupldwl b wnbnwpwsfudwl opbpp Unyuu
tu:

2.4 Nuwppupndubiph ubthwlwbuwpbpbph hhdtwlwh ppundniipubpp

Mwpunwwndubiph ubthwywUwwnbptpt hpwynup niubu huptnipnyu wtiophuby,
nhpwwbint] b oguwgnpdtiy  ubihwlwunigywu hpwynitupny hpbitg  wwnlwunn
wwpwnwwnndutipp: Mwpunwwnndubiphg pfunn hpwyniupubipt GU*

. unwlw| dwpdwt gnuwpp  wudwiwywy wpdbpny, huswbu  twl
wwpunwwnndubipny Uwhiwwnbuywd wpdblynpnuwht Gywdnunttipp

. Culypnigjwu Ynndhg  wwpuwwnndutiph  wpdGYupnuubpp  W/hwd
Jwpdwu  gnudwpp  vwhdwbws  dwdybinhg  nwgtbine nbwpnd — dntwnlby
wwnpwnwwnndutiph  ubthwlwlnipjwt  hpwyniuphg  plunn hp wwhwgubiph
pwywpwpdwu ninnnipjwdp ontiupny pnywwnpynn gnpdnnnipjnitibin

" hp gwulnipjwdp ownwnb] wwpwnwwndubpp Ywpguwynpynn onyugnid
(Pnunwyht pnpuwynud gmiguydwd (hubint nbiupend)  Ywd Yupgwynpdnn gnidjwjhg
nnpu (wpunwpnpuwgnud)' optitipny uwhdwuywd Yuwpgny, pun npnd Ywpgwynpynn
nyuynud - wnlunph - pnypngnipjwt unwgnwhg L gnigwynwhg  htnn  sh
hpwlwtwgynud wwpwnwwnndubph wpunwpnpuwjwlwt wnp nt Jwdwnp

= <4% hwodh owbipwwnputiph  dhongny uwnwuw| hp  wpdbpnetph
hwayhg pwnywép

. onptipny uwhdwuywsd Ywpgny gpwdwnpl) wwpunwwnndubpp

. optupny U hpwywywu wlnbipny uwhdwuywsd wy| hpwyniupubin
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Culbpnigjwt  ndwpdwt  phwpnid Wwpuwwnbiptinph  wwhwgltinp
pwywpwnynud U «Pwultiph, Jwplywih Ywaqdwlybpwnipyniiubiph, utipnpnuiwght
puybpnueniuibinh,  Utipnpnwwih $nunh Ywnwdwphgubiph b wwwhnwgpwlwy
pubtipnigynilibph ubwuynipjwl Jwupt» << opbiph 31-pn hnnywdny uwhdwuyws
hippwywunipywdp,  nph hwdwdwl Culipnipywt  Ynndhg  wnwowplynn
wwpunwwnndubiph uGthwywlwnbptiph wwhwugutpp pwywpwnynuwd GU 4-pn hipehu:
Cun npnud, jnipwpwlginip hbineh Wwhwgubipp pwywpwpynd B Uwpunpn hGpeh
Wwhwugubpp |nhy pwywpwnbinig htiunn:

2.5 Mwppugpndubph  whjwbwlwl pnhnuwnpmipp b Jlwpdwi
wuydwbbpp

Nwpwnwwnndubiph - Uwndwdp  wpdbynpnuwht Gwdnunp  uwhdwuynd £
nwpbywt 10 (wwup)  wnlnu,  npp éwpdtint £ Yhuwdjwlwhu
Wwppbpwlwunipjwdp: - Updtlunpnuwht Gywdnunlbiph  Ynunwlynwip  Yywinwpyh
prnwnyiwl/mbnwpwfudwu ophg uluwsd, hul wpdtywnpnutiph hwodupydwu L
Yéwpdwl op £ hwunhuwunw wwpunwinndubph inbinwpwpfudwu opdwl hwenpnnn
6-nn, 12-pn, 18-pn, 24-pn, 30-pn, 36-pn wdhulbiph hwdwwwinwufuwl optipp: Geb
wndGlnpnuwihu Ghwdwnh Jéwpdwu opp ny w2fuwwnwlpwiht £, www ydwpnudp
Yywuinwnygh wyn opdwl hwenpnnn wnweht w2fuwinwlpwiht opp: Mwpwnwwnndutiph
wpdbywnpnuwiht Ghwdnunp hwoyuplyybne b yewnytiint £ << npwdnd wulwufuhy
Gnwuwyny:

UpdGywnpnuwih - Ghwdwh  gnwpp  JGwpynd £ éwpdwu  uwfunpn
woluwwnwlpwihu opyjw dwdp 18:00-h npnijwdp wwnwwwnndubiph
ubithwlywbwwinbptiph  nbbunpnd  gpwugyws  wldwlg (ubthwlwuwwbpbp  Yuwd
wlywlwnbiptin)' Ytinghubiphu pwtlywiht hwoyh hwdwwwnwufuwy Ydwpnulubiph
dnunpwandwl dhgngny:

Updtiyunpnbwjht thwdnh gnidwpp hwoqwplynid £ hbnlywg pwuwalny'

| = (FV x C)/f

npwntin’

| = wpdGyunpnuwiht Glwdnun

FV - dbl ywpunwwnnduh wujwwlywu wpdbp

C - wwpblwl wpdbyuinpnuwiht wuywlwluwl innlnuwnnpnyp

f - dbly wwpnd Jéwpynn wndtlynpnutitiph rhY (Yhuwdjwlwihu J&wnpdwl
nwpnud f=2)

Updtlwnpnuliiph Ynunwlyyws Ghwdnunp hwaywpyynud £ hnlyw) pwtwalny

C, DCS
f DCC

Al= Fv*



npwntin’

Al = Ynunwlwsd wndblyunpnuwihu Eywdnin

FV —ywpuwwnnduh wuwbwlywb wpdtip

C - nmwpbywu wpdtlwnpntwiht wujwbwlwl wnlnuwnpnyp

f = wpdtiynpnuh Ydwpdwl hwewhiwhwniyeniu (Yhuwdjwywiht yewpnidubiph
nbwpnud f=2)

DCS - gnpdwpph Yuwnwpdwl (settlement) opwl uwfunpnnn wpdtiupnuh
dwpdwb/wpdblnpnth - Ynwnwldwl  uygph  wduwpdh U gnpdwpph
Ywwwpdwl opw dhol bnwé  thwuwwgh opbiph  pwuwlu £ (opkph
hwoywnpldwl wwjdwbwlywunipginiup'  Pwuwnwgh/thwuwnwgh)

DCC - gnpdwpph Ywwwpdwl opjwl Uwpunpnnn wpdblunpnup YGwpdwl
onhg dhtsl gnpdwpph Ywwnwpdwl opdwl hwenpnnn wpdblywnpnuh Yewpdwu
onp bnwd  thwuwnwgh optiph pwbtwlu b (optiph  hwywpldwl
wwjdwuwywunipiniup®  Pwunwgh/thwuwnwgh)

2.6  Nwppunpndubph dwpnudp

Mwpwnwwnndutinh dwpnuip YYwinwpyh poqupyiwt b ninupwoudwt opduwtihg
hwpywpyws  36-pn wdujw  hwdwwwwnwufuwl opp: beb  dwpdwl opp ng
wouwwnwlpwihu £, www Yéwpnwp YHwwwpdh ndu) opdwl hwegnpnnn wnwehl
wouwwnwupwiht opp: Mwpwnwwnndubiph dwpdwt b Jdwpdwlt wduwpdtpp unyut
Gu:

Nwpuwwndubiph dwpdwt gnidwputiph Jewpnudp Yuwnwpynd £ dwpdwt opdwt
Uwfunpnnn wpuwwnwupwih opjw dwdp 18:00-h npnugjwidp  wwpuwwnndubiph
ubthwywbwwnbptiph  Wywd  wujwlwwnbpbph  nbbunpnd gputgud  wlbdwtg'
ytipphutbiphu pwlwjhu hwahyubiphu hwdwwwunwuluwu Yéwpnwdubipp
dnwnpwagpdwt  dhongny: Pwulwiht  hwohyubiph  Jbpwpbipw)  wbntyniyejniuttinh
pwgwlwjniejwl ntiwpnud fGnnupynnp tpbip wotuwwnwlupwhu opdw pupwgpnid win
ubthwywlwwnbpiph yéwnpnuwubipp thnfuwugnid £ uniwph nbwnghuwn:

Muwpunwwnndutiph dwpdwu nhdwg Jewpnwutipp Yuwwpdbine by << npwdng
wulwufuhy Gnwuwyny:

([Gnnwnynnh Ynndhg wwpunwinndubiph Junwdwdlybinn dwpnud sh bwuwnbugnud:

3. Unwowplyh dwdlybiptibpp b wuydwtiibpp
3.1 Culbpnipjwu  wwpunwwndubpp  wbnupwfudbine Bu «LUUULRL

OtUERU UpdbUpw» PRC-h (wjunthtnl'Pnpuw) nbnwpwudwt  hwdwywpany,
unwtnwpn  thwy dojwuqudjw wénipnh  (GYpnwwlwl) wugywgdwu dhongny'
hwdwdwju Pnpuwih «4npwnpwnhy wpdbpnpbph wbinwpwfudwu Yugqdwybpwdwu
Ywuntlbtips-h, pun npnWd - wénipnp ng  dpguligwihl,  hlswbu  uwl phy
pwywnuwndwdp hwjnbip stU Yupnn ubiplwjwgyb:

Stnwpwfudwl wénipnp Ywnnn £ hbnwdagyb), pundheyti| Ywd nwnwntgyb,
wénipnh pupwgpnu nbuthlwlw pundhontd Ywnpnn £ hwunwpwpyby, huswbu twb
nbnwpwgundp  Ywpnn £ oseyu) hwdwpdbp Pnpuwh’ «Unlnph  punhwtnip
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Yuwuntp»-nd b «Ynpwnpwinhy wpdbpnpbph nbnwpwzludw Ywqdwybpwdwu
Yuuntubip»-ny uwhdwuyws pupwgwlwpgtpny L uwhdwuywd nbwpbpnuwd:

Ugnwahpp Yhpwwwpwlh nbinwpwgtunidhg ng nig, pwt 3 woluwinwpuwhly
op wnwyg Cultipnipjwl wwounnuwlywl hunbpubnwhu Yuwjpnud® www.globalcredit.am:
Laqwé inbnkynipyniup Ywpnn k hpwwwpwyyby/nwpwsyti bwl w)) Shengutipny:

Cuybipnigniu hp - wwonnuwlwl hunbptbnwht Ywjpnid inbnwpwfudwl
wywnwnhg htinn J&Y woluwnwlpwiht opdw pupwgpntd hpwuwwpwynd k wénipnh
wpmyniupttinh - Yepwptipjw)  wbnblwndnyent,  Jwutwynpuiwtiu’ uGpYuwywgywd
wnwownynipjniuiph  punhwtnip dwywip, pwywpwpdwsd wnwownynegintuubiph
punhwnip - dwywip, wbnwpwyludwsd  wwpuwnndutiph  dheoht Yanwd ghup
(GYwdwwpbipnieniup):

3.2 Mupunwwndubph  wnwowplu s t dhghywlwu L
ppuwjwpwlwlywl  wldwug  (wn  pYnd  npwlwynpdws UL huuwinhwnighnuwy
utipnpnnutipht), Cultpnipjwl pwdubintipbpht W wuhwwn dEnuwpluwnbptphu:

3.3 Mwpwwwnduh ghup hwpywplyynud £ htnlyw) putiwésling'

- 1 A DSN
) _

C
B i=l+71 + N-l+r T =
y = y y DCC
T - [ -
£ %100 £*100

npuinbin’

P - wwpuwwnduh ghul t,

f — wpdtyunpnuh Jowpdwl hwlwhuwlwunieniut L,

y= wwpunwwnnduh dhtusl dwpnud Gywdwnwpbpnigyniut

C - wwpblwl wpdbhupnup swiht t,

A - ywpuwwnnduh wujwbwlwl wpdbpu

N - hwpdwpydwl wwhht duwgws wpdblyunpnuubph yéwpnwutiph ghyu t,

I = wpdbyupnth njw hippwlwl hwdwpb £, npp thnthnfudnd & nyjw|
wwhhg Jdhugl ytpguwlwu dwpnd duwgwd wpdtlynpnuubiph YGwpnidubiph
pwlwyhg Ywfuyws, pun npnd® i wpdbipp thnthnfudnd £ opun wldwu b
punniund £ 1-hg dhtsk N wpdtiputipp (Gpp N-p punniund £ 1 wpdbp, iU
unyluwbiu punniund £ 1 wpdbpp),

DSN - gnpdwnph Ywwnwnpdwl opdwl (settle date) hwenpnnn wndblinpnup
Jwpdwb/wbywbwywl wpdbiph Jwpdwt wduwpyh W gnpdwnph Yunwnpdwy
onyw dhol bnwd thwuwnwgh opkiph pwbwlu L (optiph  hwpdwpldw
wwjdwuwywuniginiup® Pwuwnwgh/thwunwgh),

DCC - gnpdwpph Ywwwpdwl opywt twfunpnnn wpdtynpnuh yswpdwl
onhg dhusl gnpdwpph Ywwwpdwl opdwl hwenpnnn wpdblnpnup Jdwpdwu
onp  bnwd  thwuwwgh opbiph  pwuwlu b (optiph  hwyqwpldwl
wuwjdwlwlwlnipniup’ Pwunwgh/thwunwgh):

P =




3.4 Unwywnyynn wwpwwwnndubph inbnwpwfudwt hwdwn bwiwnbuyws t
sapwofuwynpywd inbnwpwytunud’ (wywagnyu owlptiph ulgpniupny:
Qbpwiuwynpywsd  nbnwpwtunid hpwhwuwgubint  wwwwyny  Culbipnigniup
«HELEUU» ®RC ubipnpnidwhl puybpnipjwl hbn Yupbn «Stinwpwofudwu
dwnwjnipniuibnh - dwwnnigdwls wwjdwbwghp:  dbpghiu - wwpuwynpynd -t
wwjdwlwgph  npnypubphu hwdwwwwwuiwt  hpwlwlwglt Culybipnipjwu
wljwUwlywl wpdblnpnuwiht ng hwutnwpenpwiht 500,000,000 (hpug hwpjntp
dhihnl) €< npwd  prnwplyiw Swywiny - wwpunwwnndutiph  skpwtuwynpyws
inbnwpwfunw® wnwug wénipnh dwdwtiwly sininwpwizfujwsd wwpwwinndubipp dtinp
pbptnt wwydwuh:

3.5 (nnupyynn UL  wbnwpwytuynn wujwlwlhwlu  wwpunwwnndubiph
ubhwlwlwwntiptiph nbuwnpp Yjwph «Lwjwuinwlh YEuwnpnuwywu
Hawnghwnwphw» PRC-U (<<, p. bplwu 0010, Uhtip Uypingwu 5P, htin.' +(37410)
589151, +(37410) 543321)' pun «Lwjwunwtp YbUwnpnuwlywu Hwnghunwphw» PPC-
h hwdwwwwnwufuwu  Juunuutiph, pupwgwlwpgbph L Culapnipjwu o
“Hawnghwwphwih dhole Yupybiihp wlywlwlwu wwpuwinndubiph
ubthwlwuwunbiptiph ntbuwnph Jupdwu wwjdwuwgnh:

4. Unlupph pnyppydniysinit b wnlupph uwqdwlbpwnid

Mwpunwinndutiph nbnwpwfudwl wywpunhg htnn Ywpgwynpynn 2niyuynid
prnwnyywd wwpunwwnndubph wnbnph bwwnwyng Cuytipnieiniup huwpwynphuu
utind dwdlbunnuw Ynhdh Pnpuw:

Cuybipnieyniip wwpwwwnndubph nbnwpwofudwu  wlwpwnhg  hbwnn
Gpypnpnught onlyuynud wwpnwwnndubiph hpwgytihnieyniit wwwhnydtint
uwwnwyny Yogngh oniw unbindnnh (market maker) dwnuwynipjniubphg:




