bhuwtuwjwu hwogtnynipyniuubp b
Uujwfu wninphinnph Gqpujwgnyeniu
«GLNPUL UPGTHHhS» Muhytpuw) JupYuwjht
Juqiwlybpynipiniu thwly pwdubnhpwljwu
pulGpnipniu

31 nblywnbtidptph 2025p.
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«FLNPUL YPEHS» Nwhybpuw) Jupwiht juqdwybpwnyeniu hwy pwdubnhpwlwu puybpniejw
pwdubinbpbppu

Lwndhp

Utiup wninhwnp Gup Gupwpyb| «3LNRUL UNPETHHS» Niupybpuw) JupYuiht Yuqdwybpwniegntu thwy
pwdubnhpwlwu puybpnipjwu (Culybpnienu huwtuwlwu hwoybwmynieiniuubpp, npnup ubpwnnuw Gu
2025p. ntlwnbtdptph 31-h npnugjwdp Shutwtvwlywu ypdwyh dwuptu hwoybunynieiniup, huswbu twb win
wduwpyht wjwpunywsd nmwpyw 2whnyeh Ywd Juwup b w) hwdwwwpthwy Shtwtuwlywu wpnyniuph
dwuhu hwoybnynieiniup, ubthwywu uwhwwind thnthntunigyniuubph dwuht hwaytwngnigynitup b
npwdwywu dhongubiph hnupbtiph dwuht hwaybGwnynieintup, huswbu twb $huwtuwlwu
hwoybwnynipyniuubiphu Yhg dwunpwgpnipniuttipp, ubpwnyw|’ hwoquwwhwlwu hwoqundwu
pwnwpwlwunieywu Ypwpbpjw) fwwu wnbntwwnyniegyniup:

Utp Ywndhpnd, Yhg huwtuwlwu hwyybiinynipniuttpp pninp bwwu wnnwubpng 62dwphun Gu
ubpywjwgunid Cuybpnigjwu $huwtuuwywu ypdwyp 2025p. nblnbdptph 31-h npnigjwdp, huswtiu twbe wyn
wduwpyht wjwpunywsd nwpjw Shuwtuwlwu wpnyniupubpp b npwdwlwu hnupbipp' hwdwéw)u
hwoywwwhwlwu hwogwndwu dhowqguihu unwunwnwunubph funphpnh (<LUUR) Ynndhg hpwwwpwyyws
H<CUU hwoywwwhwlwl hwoywndwl unwunwnpwnubph:

Ywndhph hhdp

Ubtup wninhnt wuglwgnt| Gup wninhnp dhowqquiht unwunwpuutpphtu (WWU-ubp) hwdwwwwnwuluwu:
Wn unwunwnpwuutphg punn dbp ywwnwuluwuwwnynye)niup (pugnighs Uwpwgpqwd & dbp
bgpulwgnieiut’ «Unwiphunnph wwwnwuluwuwwnynyeiniup Shuwtuwlwu hwoybnyniegniuubiph wnuhwnh
hwdwp» pwdunw: Ukup wulwfu Gup Cuybpnieniuhg’ hwdwdwju <wpdwwwhubiph behlwih dhowqquihu
unwunwnwutiph funphpnh Ynndhg hpwwwpwyyws «Mpndbuhntwg hwpqwwwhh Eehlwih dhowqguihu
Ywunuwgpph» (Ubpwnyw]' Uuywlunyejwt dhowqguwiht unwunwpwnutipp) (<EUUR wunuwghpp), npnup
Yhpwntih Gu hwupwihu hGnwppppnienu ubpyuwjwgunn Yugqdwybpwnieniuutph Shuwtuwlwu
hwoybGwnyniejniuubph wninhwnp tfwwndwdp b Ephlwih hwdwwwwunwufuwu ywhwuubnh, npnup Yhpwnbih
GU hwupwjhu hGunwppppnieinu ubplwjwgunn Yuqdwybpwyniejniuubph $phuwtuwlw
hwoybtinynipniututiph dbip wninhwnh tyundwdp <wjwunwuh Cwupwwbnnieniunid: <wdnqwd Gup, np
abinp Gup pbpb) pwdwpwp hwdwwwwnwufuwu wniphnnpulwu wwwgnygubip' dep Yupdhpu
wpwnwhwjwnbint hwdwp:
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EYwywpnipjuu b junwdwpdwu onwlubpnud gunuynn wudwug wwnwufuwtwwnynieniup
huwtuwlwu hwoybingnypinituutiph hwdwnp

AtYwywpnipntup ywunwufuwtwwnnt £ <LUUR Ynndhg hpwwwpwlyws HLUU hwjwwwhwlwu
hw2ywndwu unwunwpwubph hwdwéwju $huwtuwlwu hwoybnynipniuttph ywwnpwundwu b 2dwphn
ubpyuwjwgdwu W wjiuwhup ubpphtu huynnnipjwu hwdwn, npu puwn nEYwywpnipjwu, wuhpwdtion k
fuwpnuwiunyejwu Ywd ufuwih hbnmbwupny twlywu fubinwenipnuutiphg qtind Shuwuuwlwu
hwoybwnynipjniuubph wwwnpwunndu wwwhnybnt hwdwp:

Shuwuuwlwu hwadbnynipyniuubpp wwwnpwuwnbihu' nEYwdwpnuyeniup ywwnwuuwuwwne b Cuybpnyejut’
wupunhwwn gnpdtnt jupnnnieiniup guwhwwnbint hwdwp' wuhpwdbonnieuu nbwpnud pugwhwjnbinyg
wupunhwwnijwup Ytpwpbipnn hwpgbipp, huswybu twb hwaquwwhwlwu hwojwndwu wupunhwnniejwu
hhdntupp Yphpwnbint hwdwn, Geb nGywywpnieniup sniuh Cultipnyeyniup (nidwnbine Yud Culybpniyejwu
gnpdéniubinye)niup nwnwpbigubint dunnwnpnientu, Ywd sniuh winwbu supytine npuk ppwnbuwywu
wjpunpwup:

Ywnwywpdwt onwyubpnud gunuynn wudhp ywnwufuwuwwnnt 5u Cuybpnigjwu $huwtuwlwu
hwoybnynnuwuniypjwu gnpdpupwgh yipwhulydwu hwdwn:

Untnhinnph ywwwufuwuwwynieiniup htwtvwlwt hwoybumynipniuubiph wininhunp hwdwp

Utp bywwwyu k£ dbnp pbipb) nnowdhun hwjwuwnhwgnud wn wju, np $htuwtuwywu hwoybwnynieyniuubpp
pninp bwywu wnnwubpny qbipd Bu bwlwu jubnwgnipnuiubphg' wulwiu npwug' fuwpnwiungewu Yud
utuwih hGwnbwupny wnwowgdwu hwuqwdwuphg, b ubpywjwgub dbp Yuwpdhpp ubpwnnn wninhunnpwywu
Bgpwlwgnipiniu: Nnowdhwun hwywuwhwgndp pupép dwwpnwyh hwjwunhwgnud b, pwjg wju sh
Gpwotuwynpnud, np UWWU-ubipht hwdwwwwnwuluwu hpwlwuwgyws wnwhnp dhon fhwjntuwpbph fwywu
fubnwpnipnwdp, Gpp wjt wnfw £ lubnwenipnwdubpp Ywpnn 6 wnwowtw| fjuwpnwiuniygjwu Ywd ufuwih
wpryntupnud W hwdwpynwd Gu bwlw, Gpp fubjwdunnpbu Yupnn £ wyuywydb), np npwiup wnwudhtu ud
dhwuhu Jbpgpwsd Yugnbu ogunwgnpdnnubpp' wyn $huwuuwlwu hwadbndnipyniuubph hhdwu Jpw
Ywjwgynn wnunbuwlwu npnontdubph Yypw:

UUU-ubph hwdwdwju hpwlwuwgpwsé wninhwunh nne pupwgpntd Yhpwnnid Gup dwutwghunwlwu
nuwwnnnieinu b wwhwywunw Jwutwghnwlwl Yuuwdwdnnyeniu: b jpnudu’

o Lwunynpnonud U quwhwwnnud Gup fjuwpnwiunyjwu Ywd ufuwih hbnbwupny Shuwuuwlwu
hwoybtnynipniutubph bwlwu fubinwenipdwu nhuytpp, bwuwgdnd U hpwywuwgund Gup
wnihwnnpulwu pupwgwlwnpgbp' wyn nhuljtipht wpdwquwupbnt wwwwyny, U dbnp Gup phpnid
wninhnnpulwt wwwgnygubn, npnup pwdwpwp nt hwdwwywunwufuwt hhdp Gu hwunhuwunud dep
Ywndhph hwdwn: vwpnwiunyEjwy Wwwndwnny wnwowgwd bwywu fubnwpenipdwu shwjnuwpbpdwu
nhuyu wybih pwpép £, pwu ufuwih hnbwupny fwywu fubnwpenipdwu shwjnuwpbpdwu nhuyp, pwuh
np fuwpnwiunieiniup Yupnn £ ubpwnt] hwugwynp hwdwdwjunye)niu, gndwpwpnieintt, dhnintduwynp
pwgennnuiubp, ufuw| ubpYuwjwgnidutp Ywd ubpphu huynnnigywu swpwowhnid:

e Qbinp bup phipnd wwwnlbpwgnud wninhwunpt yepwpbpnn ubppht huynnnupjwu dwuht' ndjw
hwugwdwupubipht hwdwwwwwufuwu wninhnnpulwu pupwgwywngbp twiuwagdtnt, wy ny RH
Cuybipnipjwu ubippht huynnnigjwu wpnyniuwybnnieiwu YGpwpbipjw| uwpdhp wpnwhwjntint hwdwp:

¢  Quwhwwin Gup hwodwwwhwlywu hwaquwndwu Yhpwnwsd pwnwpwywunipjwu wbnhu |hubip, huswbu
twl nEYwywpnieywu Ynndhg Ywunwpwsé hwodwwwhwywu hwoyundwu quwhwwnnwutph b Yhg
pwgwhwjwnndubph fubjwdwnnye)niup:

e Ggpwhwugnwiubip Gup Yuwwnwpnud nElwywpnigjwu Ynndhg hwoqwwwhwywu hwoywundwu
wupunhwwnijwu hhdnuph Yhpwndwt nbnhu (hubne yepwptpjwy b, hhdugbiny ébnp ppqwsé
wnihwnnpulwu wwwgnygubiph ypw, guwhwwnid Gup' wpnynp wnfw E bwlwu wunpnoniegniu
ntwptph Ywd hpwdhtwyubph Yepwpbpjwy, npp Ywpnn £ upwuwywih uulws hwpnigb) Culytpnuejwu
wupunhww gnpdbnt upnnnigjwu Ytpwpbpjw): Geb dtup Ggpwhwugnud Gup, np wnlw k£ fwywu
wunpnanieintt, www dbquuhg wywhwugynid £ wninhunnph Ggpwwgnieiniund nwnpniegintu
hpwyhpb| huwtuwlwu hwoybnynie)niuubph hwdwwwwwutuwt pugwhwjnnubphu, Ywd, tpb
wjnwhup pwgwhwjnnwiubipp pwdwpwp sku, duwthnfub) dep Yupdhpp: Utp Ggpwhwugnudubpp
hhdujwd Gu dpusk vbp Ggpwlwgnypjwu wduwehdp tinp ptipdwd wninhnnpuljwt wwwgnygubph
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Ypw: Wuniwdbuwjuhy, wwywqw nbwpbpp Ywd hpwyhbwlubpp Ywpnn Gu unhwb Culybpniyejuup
nwnwnbigut] wupunhwwnniewu hhdniuph Yhpwnnup:

e Guwhwwnud Gup Ppuwtuwlwu hwoytunynigyniuubiph punhwunip ubpyujwgndp, Yunnigjwdpp b
pnjwunwynigintup, ubpwnjw] pwgwhwjnnwubpp, huswbu twb Shuwtuvwlywu hweybnynieniuttph
hhdpnid pulwd gnpdwppubiph nu nbwptiph 62dwpphwn ubiplywjwgnidp:

Ywnwywpdwu onwlubpnid ginuynn wudwug, h phyu wy| hwpgbph, hwnnpnwygnd Gup wninhwnp
wnwownpwuph wwuwynpywsd opswuwyh b dwdlybinubph, huswbu twl wninhinh pupwgpntd
hwjnuwpbpdws upwuwlwih hwpgbph, uGpwnjw) ubppht huynnnigjwup Yyepwpbpnn tpwuwlwih
ptipnienuubph dwupu:

Updtu <ndhwtitihujwt
«SGpwupe Fnpupenu» cbl'—‘D—ﬂ

30 hnithuh, 2026p.

www.grantthornton.am



Cwhnyprh Ywd Juwuph b wyj hwdwwwpthw
bhuwuuwlwu wpnyniuph dwuhu
hwaybGwnynipiniu

Lwqup << npwd

Owunp. 2025p. 2024p.

Snynuwjht Ghwdnun' hwoqupydwd wprnyniuwybin

wnnynuwnpnyph dbpnnny 5 11,789,474 8,993,358
Uy wiinynuwhu GYwdnun 5 78,980 24,908
Snynuwjht b bdwuwwnhw dwluu 5 (3,071,059) (2,797,756)
2nun nnlynuwjhtu BYwdniin 8,797,395 6,220,510
Uhounpnwybwnubph b wj yéwpubph nbupny

Glwdnun 19,030 1,697
Uhounpnwydwnutiph W wy| yéwpubiph wbupny dwuu 6 (258,673) (227,746)
Uhgunpnuytwpubph b wy Jéwpubph qény qnin

dwijuu (239,643) (226,049)
Ppwlwu wpdtpny' swhnyph Ywd Juwup dhongny

swithynn $htwtuwywu wynpyubiph gény gnin

ogntn 11,861 -
Upwwndnipwiht gnpdwnuniegintuubiphg gnun Juwu 7 (16,262) (18,821)
Uy Glwdnin 8 304,737 224,215
Muwpwnpwjht Ynpnwwnubiph gény dwiuu 9 (2,658,318) (2,085,065)
2nun gnpéwnuwywu EYwdnin 6,199,770 4,114,790
Uuduwlwquh gdny dwluubp 10 (694,941) (732,424)
Uy dwfuubip 1 (1,617,998) (1,386,668)
Cwhnyp dhugh hwpynuwip 3,886,831 1,995,698
Swhnipwhwpyh gony dwfuu 12 (818,798) (407,416)
Swpyw whnyp 3,068,033 1,588,282

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nbijnbdptiph 2025p. 6



Cwhnyprh Ywd Juwuph b wy

hwldwwwpthwl huwtuwwu wpnniuph
dwuhU hwoybunynipeinitt (qwpniuwlnipiniu)

Lwqup << npwd

2025p.

2024p.

Uy hwdwwwpihwly ppiwtivwlyuwts wpnynitp

<nnywdubp, npnup Jepwnwuwlupqywé Gu ud
Ywpnn Gu hEypwquymd JEpwnwuwlwpqyby
npybu pwhnyp jwd Juwu

hpwywu wpdtiph qnun thnthnfunye)niu

1,111,651

842,872

Pnihnfunipniutbp wlulwynn ywpwnpwihu
Ynpnwwnubiph ywhnwwnnwd

5,600

4,617

Jdbpwnwuwlywnpgynn hnnjwdubiphu ypwptipnn
owhnipwhwpy

(206,782)

(151,717)

Cunwdbkup hnnjwéubp, npnup YyEpwnuwuwywpgjwud
Gu Yud Yuwpnn Bu hEnmwquynid
YEpwnwuwlwpqybi npybu whnyp jud Juwu

910,469

695,772

Swpyw wj] hwdwwwpthwl $htwtuwyw
wpryniup' gwhnipwhwplyhg htinn

910,469

695,772

Cunwdbkup wwpjw hwdwwwpthwy hutwsuwlu
wpryniup

3,978,502 2,284,054

Swhnyph Ywd Juwup b wy hwdwwwpthwly huwtuvwlwt wprynituph dwuht hwaybunyniegyniup whinp £ pupbpgdh wju
$huwtuwlwu hwoytiinynigyniuubiph pwnlwgnighs dwup Yuadnn 14-hg dhusk 80-pn Eobipnud ubipluwywgywé Yhg

Swunpwannteintuutiph htwn deYwnkin:

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu

Dhuwtuwlwt hwoybnynipgniuttip
31 nyunbkdpbph 2025p.
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dhuwuuwlywu yptwlyph dwuhtu

hwaybGwnynipiniu

Lwqup << npwd

31 nEYwmbdpbph

31 nEYwmbdpbph

Owunp. 2025p. 2024p.

Ulpphdutp
Twdwywu dhongubip 13 517,525 378,781
hpwlwu wpdtipny' swhnyph Ywd Juwuh Jhongny

swithynn $htwtuwywu wynphyubin 14 511,497 -
Muwhwueubin Phuwtuwlwu Yuqdwytpwnigntuubpp

uywwndwdp 15 396,813 231,719
Ppwlwu wpdtipny' wy| hwdwwwpthwly $huwtuwyuwu

wpryntuph dhongny swithynn wpdbenetip 16 - 41,996
Lhinquiwt wwydwuwgnptpny gpudwnpywsd

wnpdtipnetin 16 17,542,229 15,561,433
Lwbwfunpnubipht wnipqwd Junybp 17 24,899,003 18,388,448
Zhduwlwu dheongubip 18 259,226 182,860
N ujniewlwu wynhyubip 19 845,043 896,021
Lhnwdgwd hwpywihu wynhy 12 - 86,064
Pnuwgwudywd wlwhyutip 20 142,203 26,255
Uy wywnhyubip 21 68,471 53,613
Cunwdbup' wywhyubp 45,182,010 35,847,190
Nuppwynpnyayniiup b ubhwlw Juwhypuwyg

MNuppwynpniayniiubp

Jwpytip bW thnfjuwnniejniutitin 22 36,733,610 30,943,877
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip 23 155,095 155,102
Swhnipwhwpyh gény pupwghy ywpunwynpniegintu 503,875 246,549
Lhnwdqqwd hwplwjht ywpwwynpnyp)niu 12 163,085 -
U] wwpunwynpniegyniuubip 24 442,847 343,910
Cunwdbkup' wwpwwynpnipniiutip 37,998,512 31,689,438

«GLNRUL YPEYNS» Miuhytpuw) yupyuwihtu Yugqdwytpwnipyniu thwly pwdubinhpwlwt puytipnieniu
Shuwtuwwu hwoybnynipiniutubn
31 nkywnbidpbiph 2025p. 8



bphuwtuwlwu ypdwyh dwupt
hwoybinynipiniu (Qwpnibwynipiniu)

Cwigup << npwd 31 phlnbidpbiph 31 nliunbidptiph
Uwlunp. 2025p. 2024p.
Ubithwljwt Qunyfupusy
Pwdubunhpwlwl Juwhuw) 25 3,000,000 3,000,000
Sfuwynp wwhniuwn 77,328 77,328
bpwlwl wpdbph wwhnwwn 1,038,137 127,668
2pwtudwd gwhnyp 3,068,033 952,756
Lupwdbup® ubthwiwl Juuhuwy 7,183,498 4,157,752

Cunwdbup® wwpnwynpmpnistbp b ubthwljwl
Yuiyhunwy 45,182,010 35,847,190/

Shgpwu Mbwnpnujwl ‘g / :;'_' V& L-J’-.t‘mrllu.lh y
Qnpdwnhp wnbiopkth - " 2 : _h wh

Shuwbuwlwl htwlh dwuhb hwadbummpnp whop  pupbipgh wju $hbwbvwlwt hwbudngeniibbiph
pwnlwgmahs Jwup Ywqunn 14-hg dhusl 80-pny bebipnud Ubplywjwgywsd Yhg dwlnpwgpnienibiubph hbiv dblnbin:

SLORUL YPB S e Niufilbpun dumleni Yuadulbpungpuis i




UGthwlwtu Yuwhwnwind thnihnfunyegjniuutiph
dwuhU hwaybGunynipeniu

Cwqup << npwd Updtpnpebtph
hpwlwi puwzfudud
Pwdub- wpdbph  Jwhnyp (Yni-
whpwlwl Qfuwynp thnthnjunipju nwlyjwé
Yuuhunuw) wwhniuwn wwhniuwn Juwu) Cunwdbkup
Qwytlhnp 2024. hniujwph 1-h
npnipjwdp 3,000,000 77,328 (568,104) (635,526) 1,873,698
Swpyw gwhnyp - - - 1,588,282 1,588,282
Uj; hwdwwywpihwly ppiwtivwlputs
wpnyniip

hpwlwu wpdtipny' wy|
hwdwwwnpthwy Shuwuuwywu
wpryniuph dhgngny swithynn
wndtipnptinh hpwlwu wndtph
gntn thnthnfuniegyntu - - 842,872 - 842,872

Ppwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhgngny swithynn
wndbpnrtinh wyulwiynn
wwnwpwjhu Ynpnwunubph
wwhnwwnnwd gnin
thnihnfungyniutibin - - 4,617 - 4,617

Uy hwdwwwnpthwy $huwtuwlwu

wpryniupht Ytipwiptinnn
pwnYyuwgnighs dwuh pwhnipwhwpy - - (151,717) - (151,717)

Cunwdbkup mwpyw
hwiwwwpthwy huwnuwlju
wpnyniup - - 695,772 1,588,282 2,284,054

Qwyblohnp 2024p. nEYwnbkdpkph
31-h npnipjwdp 3,000,000 77,328 127,668 952,756 4,157,752

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu
Shuwtuwwu hwoybnynipiniutubn
31 nkywnbidpbiph 2025p. 10



UGthwlwtu Yuwhwnwind thnthnfunyejniuutiph
dwuhU hwaybunynipeniu

Cwqup << npwd Unpdtenebtph
hpwlw
Pwdub- wpdtph
wmhpwlwl Qfuwynp thnthnjunipju pufujwé
Yuwuhunw) wwhniun wwhniuwn whnyp Cunwdbup
Qwpytl2hnp 2025p. hntujwph 1-h
npnipjwdp 3,000,000 77,328 127,668 952,756 4,157,752
Swpyw pwhnye - - - 3,068,033 3,068,033
Uy hwdwwywpthwl $htwtuwlputs
wpnynitip

hpwlwu wpdtipny' wy|
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhgngny swithynn
wndtipnpbnh hpwlwu wndbtph
gntn thnthnfuniegyntu - - 1,111,651 - 1,111,651

Ppwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wnryniuph dhongny swithynn
wndbipnprbtph wyuluwynn
wwnwpwjhu Ynpnwunubph
wwhnwuwnnwd gnin
thnthnfunigyniuutip - - 5,600 - 5,600

Uy hwdwwwnpthwly $huwtuwlwu

wpryniupht Ytipwiptinnn
pwnyuwgnighs dwuh pwhniewhwpy - - (206,782) - (206,782)

Cunwdbkup mwpyw
hwiwwwpthwy huwuuwlju

wpryniup - - 910,469 3,068,033 3,978,502
Cwhwpwdhuubp pwdubinbptphu - - - (952,756) (952,756)
Cunwdbkup ubthwlwuwwnbpbph

htwn gnpswppubp - - - (952,756) (952,756)

Qwytlohnp 2025p. nkYwnbkdpbkph
31-h npnipjudp 3,000,000 77,328 1,038,137 3,068,033 7,183,498

Ubithwlwu Yuwhwwnud hnthnfunieinitubph dwuht hwaybingnieyniup wtwnp £ pupbpgyh wju $huwtvwlywu hwoybnynipiniuubnh
pwnywgnighs dwup Yuqunn 14-hg dhusl 80-pn Eobipnud ubipluwywgywé Yhg dwunpuwgpnipniuubiph hbwn deyunbn:

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nilwnbdpbiph 2025p. 11



“Hpwdwywu hnupbiph dwuht
hwaybGwnynipiniu

Lwqup << npwd

2025p. 2024p.

Inpdwnbiwljw gnpémiubinyayniihg npuwdwlwt hnupbp
Uwnwgywd wnnynuubip 11,845,014 9,006,570
Jdbéwpywd innynuubip (2,881,111) (2,739,793)
Uunwgyws Yndhuhnu b wy yéwnpubip 19,030 1,697
Jdéwpdwd Yndhuhnu b wy) yéwnubip (258,673) (227,746)
Ppwlwu wpdbpny' swhnyph Ywd Juwuh dhongny swithynn

dhuwtuwywu wynpdubph gdny gnin ognin 11,861 -
Upwwpdnyeh wnp nt Juwbwnphg gnun ognun/(Yuwu) (338) 12
Uy GYwdnin 304,737 224,215
Jdbwpnwiubip wotuwwmwlhgubphu (710,726) (720,813)
Uy dwiuubip (1,463,192) (1,213,066)
THwdwlwu hnupbp twlupwu gnpswnuwyw
wYywhyubpnud b wyuwpwwynpnipyniuuGpnid

thnihnjunipyniuubpp 6,866,602 4,331,076
(Uybpugmd) bjuqgnid gnpdwntiwlpwitn wipphdubpmd
Mwhwueubin Phuwtuwlwu Yuqdwytpwnigntuubpp

uywundwdp (166,558) 97,918
Cwhnyp Ywd Juwuh dhongny hpwywt wpdtipny swihynn

wlwnhyubpnud ubipnpnudubph wé (511,497) -
Lwbwfunpnubipht wnpqwd Junybip (9,119,529) (4,662,892)
Uy wywnhyubip (214,577) (132,750)
Uybpugnud (tjuqmd) gnpdwntiwljuits

wwpypuynpnypyniaibpmd
W] wwpunwynpniegjntuutip 460,768 (144,744)
2nun npwdwlwyu hnupbp gnpéwnuwywu gnpéniubnipyw

hwdwp oquwgnpéjwé dhush gwhnipwhwplyp (2,684,791) (511,392)
Jbwpywsd owhnipwhwny (519,105) (339,171)
Gnpéwnuwlw gnpdniubnipjuwu hwdwp ogunwgnpdywé gnin

npwdwlwu dhongubp (3,203,896) (850,563)
UGpnppmduyghti gqnpdniinyayniihg npudwluwn hnupbp
Zhduwlwu dhongubiph W ng ujnipwywu wynhyubph gnun wnp (140,611) (72,518)
Updtipnpetiph wnp (803,709) (615,038)
LEpnpnudwhu gnpénitubnipyuu hwdwp ogunwgnpéjwd gnin

npwdwlwu dhongubp (944,320) (687,556)
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“hwdwywlu hnuptph dwuplu
hw2yGwndnrpeintl (QupnluwynieiniLu)

Lwqup << npwd

2025p. 2024p.

Shuwtuwynpdwti gnpdniubinipyniihg npwdwljwt hnupbp
Jdwpybpp b hnfuwnnieniuutiph unwgnd 114,205,681 114,334,367
dwpytiph b hinfuwnnipniuutph dwpnud (108,921,704) (112,496,585)
Cwhwpwdhuubiph Jéwpnud (952,756) -
Jdwpdwlwnipjwu gény wwpwwynpnipniutbiph dwpnid (44,899) (80,345)
Shuwuuwynpdw gnpdniubnipiniuhg unwgywé qnun

npwdwlwu dhongubp 4,286,322 1,757,437
Twdwlwu shongubph qnun wé 138,106 219,318
Tpwdwlwu dhongubip tnwpyw uygpp npnipjwdp 378,781 160,883
Muwpupwjhtu Ynpnwnubph wwhnwnnud thnihnfunigyniuubiph

wqnbgnipniup npwdwlwu dhongubiph ynw (1,605) (1,761)
Upwnwpdnyeh hnfuwpldwtu wanbignieiniup npwdwlywu

dhongubiph ynpw 2,243 341
THwdiwlyuu Jhongubp mwpdw YEpoh npnipjudp

(Owunpwgpniejniu 13) 517,525 378,781

Tpwdwlwu hnupbiph dwuht hwaytinyniegynitup whwnp £ pupbngyh wju $huwtuvwlwu hwoybnynipiniuubph
pwnyuwgnighs dwup Ywqunn 14-hg dhusk 80-pn Eobipnud ubipyuywgywsd Yhg dwunpwgnnipniuubiph htin delunbin:
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dhuwuuwlywu hwodbGinynipjniuutiphtu Yhg
dwlunpwagnniejnLtuutn

«FLNRPUL YNPEHhS» Nwhybpuw| Juplwihtu Yugqdwybpwnieiniu thuy
pwdubnhpwywu puybpnieniu

2025p. ntiywnbdptph 31-hu wjwpnywd nwpw hwdwn (wpunwhwjnwd
hwquwp hwjjwlywu (£<) npwdny)



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

1 Fnpdwnunigyniubph punyep

«FLNPUL YPEHS» Nwhybpuw) Jupywiht jugqdwlbpwnuyentu hwy pwdubunhpwywu puybpniyejwu
(wyunthtin' Culybipnipiniu) hhduwlwu gnpdniubinieiniup dhypn b dhoht swithh upybph wpwdwnpnuiu
wuhwwnubphtu bW ppwjwpwuwlywu wudwug <wjwunwuh Lwupwwbpuneniuncd:

2 Cunhwuntp nbnGlwunyniejniu, LU U-ubiphu
hwdwwwunwufuwuniejwt hwjwuwnnd b wupunhwunniejwu
GUrwNnNNLE|NLU

«FLNPUL 4N S» Niupybpuw| Juplwihtu Yugdwybpwnieniu @PL-U (wyunthtn' Culybpniegniu)
untindyb £ 2010pe. hnyubdptiph 26-htu «dwohugpenu Lwuihhpw» niupytpuw| Juwplwihu
Ywgdwybpwniegintu PLL U «Yptinhuin 3nwihnu» niuhybpuw] yuplywiht Yuqdwybpwnyejniu @RC-h
dhwanydwl wpryniupnud b hwunhuwund § thwy pwdubinppwlwu puybpnyeiniu’ gnpdbing <wjwuwnwup
Cwupwwbinnipjwu (wjunthtin' <€) opbuunpniejwu opowlwlubpnid: Cuybipniginiup gpwugyty £ 2010p.
hnywbidpbiph 26-hu << Yeunpnuwlwu pwuyh (wyunthtin' << YR) Ynndhg N 35 wpuinuwgpuwiht hwdwpny:

Cuybpnipjwu gpwubtywyp gunuydnid £ Gpbwunwd: Culybpnyeiniup dwutwénintp sniuh: Cuybpniejwu
hpwjwpwuwlwu hwugbu ' <<, p. Gplwl, Uwutw Onbip 2 otiup, phy 251 tnwpwdp:

2025p. nblywbdptph 31-h npnigywdp Culbpnieiwt woluwwmwyhgubph rhyp Ywgdnid tp 66 (2024p.
nblwnbdpbph 31-h npnipjwdp’ 76)

Unyu $huwtuwlywu hwoybinynyeniuubpp wwwnpwuwnyb) Gu hwdwéwju Shuwtuwywu
hwoybtinynipniututph dhowqquijhu unwunwpuutiph ($<UU), npnup hwunwunyb Gu <woquwwwhwywu
hwoJwndwu dhowqquiht unwunwpunubph funphpnh ({<KUUN) Ynndhg b UbYuwpwunyginiuubiph'
hwunwwnywsd Shuwtuwywu hwoybnynipjniuutpph dyuwpwunieniuubph dhowqgquwihtu Yndhwnbh Ynndhg
(dLUUL):

Shuwuuwlwu hwoytnynipyniuubpp wwwnpwuwnyb| Gu wupunhwwunniejwu hhdnipubipny, pwuh np
ntywywpnyeyniup Ywndnid k, np Cuybipnieyniup niuh hwdwwwwwufuwt nGuntpuubp wnbuwubh
wwwgwjnd wupunhwwn gnpdniutingenu hpwwuwgubint hwdwp: Wu qguwhwwnndp Yuwmwnbhu
ntywywpneiniup hwoyh £ wnbp wbintlwwnynigjw (wju 2powtiwy, ubipwnyw| swhnipwpbipnyejwu
Ywufuwwbundp, $huwtuwynpdwu Yupppubpp: Fuwhwwndp ubpwnnd £ uwb nnpwdnnpbu huwpwynp
wuynuwiht munbuwlwu ugbuwnpubph bW npwug huwpwynp wgnbignieniuutiph nhunwnpynuwp Cuybpnieywu
swhnipwpbpnigjwl, Ywwhwnwh W hpwgybihnigjwu ypw:

Snpdwpwn dhowyuwyn

Lwjwuwnwuh gnpdwpwn dhowywjnpp 2wpniuwynid £ pwiudby dh ownp ubippht W wpwnwphu
dwpunwhpwybipubph' wwjdwuwynpywsd woluwphwpwnwpwlwi jwpdwdniyejudp, nwpwdwopowlwhu
wuywnwugniejwu fuunhpubipny U ginpw) tnuwnbuniygjwu thnthnfuynn nhuybpny: Wunwwdbuwjuhdy,
hwjwlwu phqubup wunhbwuwpwp hwpdwpynd £ unp wwydwuubipht' nhdbpupdhlugubing
dwwnwlwpwpdwu onpwubpp, punwjutind wpnwhwudwu sniwubtpp W Yppwnbing wnwyb| dyniu
gnpdwnuwlwu dnnbjutp: Lepnpndwht dhowdwph pwpbjuwydwuu, huunhwnighnuw) Yupnnnigniuubiph
wdpwwundwuu nt dwutwynp hwnywsdh qupgugdwut ninnyud wyhnwywu pwpbithnfunwdubpp unbindnid
Gu Gplwpwdwdybin nunbuwlwu Ywjninygjwu hhdpbn:

2025p. <wjwunwuh wuwmbuntgjwl ninpuwiht wwwnytpp hwlwuwywu £. dh Ynndhg owpniuwyynid £
wnlnph, Swnwjnipniuttph W ghtwpwpnigjw Yuwinu wép, djnw Ynndhg nhnygnud £ wpnyniuwpbpniejwu
uywwnbih wuynw: UGnn ninpwnubipp dGdwwbtiu gwhnud Gu ubipdnibdwu punwjunwhg, uwywnnnuwu
wlywhynipjniupg, huswtiu bwl gpnuwoponyejwu Yyepwlwugqunuihg, npu wybjwgunud b dwnwjnuejniuutiph
wwhwuswnp: SChuwpwpnipjwu wép wwjdwuwynpgwsd £ huswybu dwutuwynp ubipnpnwdubpny, wjuwbu b
puwlwpwlwhuntejwu 2wpnitwlwywu pwpép ywwhwugwpyny, husp nwpdunwd £ wju inunbunyejwu
wdbuwwlywnhy §ynintiphg dE4p: Cunhwunip wndwdp, wuwnbuntejwu 2wndhs ndp pwpniuwynwd G duw)
uwywndwu ypw hpdugwsd ninpuinubipp:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2025p. <wjwunwuh Shuwbuwlywu ninpup, punhwun wndwdp, dund § jugnit' pwulwihu hwdwywpgh
pwywpwp Yuwhwwjwgywdnipjwdp, hpwgybihniygjwt hwdwwwwnwufuwt dwlwpnwyutpng b <<
Ybuwnpnuwlwu pwuyh swpnitwywywu Yyepwhuynnnipjudp ywjdwuwynpywsd : Quwjwd wpunwphu
nhuybph wéhu U gnpw) $htwtuwlw wunpnongniuubpht’ $huwtuwlwu hwunwwnngniiubpp
owpniuwynud Bu wnwugpwihu nbp fuwnw) wunbuwlwu wnhynygjut wowlygdwu gnpdnid’
hpwywuwgutiny Jupywynpdwt, yéwpwhwodwpYwiht dwnwjniygyniuttiph U nhuybph Yunwywpdwu
wpryntuwybwn gnpdwnnyputin:

2025p. whwnwywu pnebh hwdwéwiu' <wjwuwnwuh nunbuwywt wdp twiuwnbudws £ 5.1%, huly 20265,
5.4%:

SYjw phuwtuwlwu hwoybnynipyniuubp wpnwgninud Bu Culybpnipjwu gnpdniubingeju Ypw'
Cwjwuwnwuh gnpdwpwp dhowywinph wgnbgnipjwu nElwywpniejwu guwhwwnwlwup: Culybpniejwu
nbGYwywpnieiniup 2wpniiwlwpwn Yepndnid £ inunbuwlwu ppwyhbwyp ubplw dhowydwipnid: Uwwgw
nunbuwlwu U pwnwpwywu hpwyhtwyp b yepohuubphu wgnbignieiniup Culbpnigjwu gnpdniubinyejwu
Yypw Ywpnn Gu wmwppbpyt) Cuytpnigywu nywywpnipjuu ubpyw uywunwiubphg:

2.1 Shuwtuwwu hwoybwnynipyniuubpph ubpluyugdw alup

Culybpnigniup ubipyuwywgunad £ hp $htwtuwlwu Jhdwyh dwuhu hwoybngnipiniup pun hpwgybihnipjwu’
hphduytiny $huwtuwlwu hwoytinynigjw hwdwwwwnwufuwu hnnjwdwjhu ninnh
wlywnhyubpph/wwpuwynpnieniuttiph 6§ dwup unwuwny/dwpbnt Culybpniegjwu dunwnpnigjuu b
wyuywiynn Yupnnnipjwu ypw: <woytinnt wduwpyhg (pupwghy) hbunn 12 wdujw b hwoybunnt wduwpyhg
(ns puwghy) htunn wyth pwu 12 wdhuubph pupwgpnd wywnhyubiph/ywpuwynpnigyniuubph unwgdwu
Ywd dwpdwu gbpndnieyniup ubpluwjwgywsd  Swunpwgpnieiniu 31-nwd:

3 Unp L ybpwtwpywd unwunwnpunutp Ywd dEluwpwunieiniuubp

3.1 2025p@. hniujwph 1-h npnipjwdp punniujwé unp unmwunwpunubp

Cupwghy wwpnd Cuytpnieyniuu punniub) £ hp gnpdniubinuejwu hwdwp Yhpwnbih U 2025e. hntujwph 1-hg
ufuynn dwdwuwlwopowuutph hwdwp nidh dbg dnwd pninp unp b yspwiwywsd unwunwpunubpp b
dbluwpwunipniuutipp, npnup hpwwwpwyyb) 6u Cwpquwwwhwywu hwojwndwl dhowqgguihu
uinwunwpwuubph funphpnh (<KUUR) L LUV dBluwpwunieniuutph Yndhnbh Ynndpg:

<LUU 21 «Upyupdnyph thnfuwpdbiph thnipnfunipniibbph hippliwbptibpy unwunwpunh thinthnfunigniup'
Yuwwywsd «Pnpuwbiwlbihnipul pugwluynieiui» hGun wnwohtu wugqwd Yhpwnyb) £ 2025p., npp
uwhdwunud b ywhwugubip' gquwhwwbiny, e Gpp | wpdnyep hinfuwpybh wy wpdnyph uuwndwdp, U bpp'
ns: Unwunwpwunp wju thnihnfunipjwt punniunwdp wgnbignip)ntu sh niibigh) Cuybipnijwu $huwtuwlwu
hwoybtwnynypniuubph Yypw:

3.2 Uwnwunwpuubp, thnthnfunyeyniuutp b dEYuwpwuniypyniuubp gnpénn
unwunwpuubpp ybpwpbpjwi, npnup nknlu s&u gnpénid b uwfuopnp sku ubpnpyby
Cuybpnipjwu Ynndhg

Wu $huwtuwlywu hwoybnynipniuutiph hwuwnmwwndwu wduwpeyh npnipjudp <wojwwwhwlywu

hwoywndwu dhowqgwiht unmwunwpwuutiph funphpnh (<KUURY) Ynndhg pnnupyyt) Gu npnawyh unp

uinwunwpwuubn, thnihnfunyeniuutp W dGYuwpwunientuutp gnpdnn unwunwpuubph ybpwpbpjw), npnup
uwwju nbinl 65U gnpdnid U uwfuopnp sbu ubpnpyt| Cuybpniejwu Ynndhg:

AGYwywpnipntup Ywufuwwbund £, np pninp Yppwnbh hpwwwpwynwubpp Yubipnpgbu Cuybpnyejwu

hwoJwwwhwywu hwodwndwu pwnwpwuwunieniund' ufuwd hpwwywpwydwu nidh dby dunubne

wduweyht hweonpnnn wnweht huly dwdwuwlwonpowuhg U ubpywjwgywsd Gu unnple.
o DLUU 18 «bptiwbuwlwt hwpdbinyniginiiiipnh beplyuyuwgnid b pwgwhwygpnid»

2024p. wwphihu <<UUNU-U hpwwwpwyb) E S<UU 18 «bptwbuwlwi hwpydbippyniginiiiinh
bbphuywgnid b pugwhwyyinid» unwunwnup, npp hnfuwphund £ <<UU 1 «Dpbwbuwlub
hwpybiippynygyniailph tlipyuwywgnid» unwunwpup: Quwjwd HSLUU 18-p ubipwnnwd £ <LUU 1-h
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

pwqdwehy wwhwugubn, wju ubipyuwjwgunud £ unp wwhwugubn' huwluwlywu
hwoybwnynipjniuubph Yunnigwdpp pwpbjwybint b ubpnpnnubpptu wybih dJwupwdwut ni ogunwlwp
wnbintywwynipiniu mpwdwnpbipnt bwwwnwyny, ubpwnjuy’

- owhnyph Ywd Juwuh b wy hwdwwwnpthwy $huwtuwlywu wpryniuph dwuht hwybnynigyniuntd
Bpynt unp BupwgnuWiwph uwhdwunut® gnpdwnuwwu swhnye L swhnyp Ywd Juwu dhush
dhuwuuwynpnudp b hwpytipp

- owhnypeh Ywd Juwup b w)] hwdwwwphwy $htwtvwlwu wpryniuph dwuht hwoybngnieyniuncd
pninp Glwdnunubph W dwiuubph nwuwlwpgnd hbnbyw) hhug Yuwnbgnphwubphg deynd’
gnhpdwnuwywu, ubpnpndwihu, $htuwtvwynpdwt, hwpytp b punhwwndwsd gnpdwnunipniutbp

- nbEYwywpnipjuu Ynndhg uwhdwuywd Yunmwpnnuwuh swihwuhoubph puwgwhwjndwt unp
wwhwuyg

- dpuwtvwywtu hwoybnynipniuubpnid b Yhg dwunpwgpnyeniuubpnid ubpyuwjwgynn
wbntywunynipjwu dhwynpdwu bW mwpwugwwndwt uygpniupubiph pwpbjwynid

Luwluypund <<UU 1-nd ubipwndwé npn pugwhwjndwu wwhwugubp wbnwidntuyl) tu <LUU 8
wnwug bwywu thnihnfunipniuutiph: Uw hwinywwbu yGpwpbpnid  hwoquwwhwlwu hwodundwu
pwnwpwwunyejwu U guwhwndwl wunpnanijwu wnpnipubph pugwhwjnnuubphu: u
thnthntunigyniuuph wprynitupnid <KUU 8-p Yybpwudwuyh «bpawbuwlwi hwpdbgpyniginibubnh
wuwippwupndwl hhdnipbtin»:

h hwybinwiu, <LUU 7 «<wipybipnynipynit npwdwlwti dhongulinh hnuplinh dwupti» unwunwpunnud
Ywwnwpyt| Gu uwhdwuwthwy thnthnfunigynituubp, npnup ubpwnnid Bu wuninwyh deennny
wwwunpwunywd hwoybinynipjwu gnpdwnuwlwu gnpéniutinieintuhg npwdwlwu hnupbiph npnadwu
dayuwpluwht Yenh hnihnfunyeiniup «pwhnye Ywd Juwuhg» «gnpdwnuwlwt gwhnye Yuwd Juwu» b
owhwpwdhuubiphg W wninynuubiphg npwdwlwu hnupbiph nwuwywpgdwu punpwuph Yybpwgnidp:
Pwgh wyn, Ywu hGwnbnnuywu thnthnfunieniuutip dh pwpp w)p $<UU hwoquwwywhwywu
hwoqwndwl unwunwpuubpnid:

$H<UU 18-p nidh dbg | 2027e. hniujwph 1-htu Ywd npwuhg htnn ujuynn hwoytwnnt
dwdwuwlwopowuubph hwdwn' wybh Jwn Yhpwndwu huwpwynpniyeyudp: SLUU 18-p Yyhpwnyp
htwpupwg' Yhpwntiny hwwnty wugnwwhu npnyputp:

Cuybpnieniup ubipYund qguwhwwnnud £ <<UU 18-h wiqnbignipniup $huwtuwlwu
hwoybtnynipniututph W $htwtvwwu hwoybinmyniyeniuubpht Yhg dwunpwgpnigniuutiph Ypw:

AGYwywpnipjwi guwhwwndwdp sh wlyulwynud, np wy| unp unwunwpwuubpp, hnthntuneyniuubpp b
dbluwpwuniypnuttipp, npnup s&U Yphpwnyb| pupwghly tnwpnid, fwwu wgnbgnieniu Yniubuwu
Cuybpnipjwu Phuwtuwlwu hwoytnynipniuubph Yypw:

4

«bptiwtiuwluits gnpdhplibpnh nwuwywpqdwt b swhdwl thnihnfuniginiilin, (H<UU 9 b SLUU 7
thnthntunigniuttip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwnn ufuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

«Puniyeyniihg Yuwpudwé biEhwppwtttpghught hnndng wuwydwbwgnbp» (S<UU 9 L HLUU 7
thnthntunieniuttip) (nwdh dbie £ 2026. hniudwph 1-hu Ywd npwuhg htwn uuynn hwoybunnt
dwdwuwwopowuubiph hwdwp)

HCUU hwpywwwhwwt hwoywndwu unwunwnpwnubph nwpblwu pwpbitnfunwutp - <wwnnp 11
(ntdh dbig £ 2026pe. hnitugwnh 1-hu Ywd npwuhg htiwn uyuynn hwoybinnnt dwdwuwywopowuubiph
hwdwn)

Cwroywwwhwlywu hwoqwndwu fwywl punwpwywunieintu

Lbpywjwgynn hwoquwwhwywu pwnwpwlwunigniup Yhpwndb) b puwtvwlwu hwoytumynigyniuubiph
wwwnpwundwu pupwgpnd: <woyuwwhwlwu punwpwlwunyeniup Yhpwnyb) b hbnunnuywunpbu:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

4.1 Muwwpwundwu hhdpbpp

Shuwuuwwu hwoytnynipniuubpp wwwnpwuwnyb| Gu hwoybigpdwu ulygpniupny b uygpuwlwu wpdbph
dbpnnny: Sphtwtuwlwu gnpdhpubipp ubpluwjwgyws Gu wwywgqw npuwdwywu hnuptipph ubpyw qbinsywd
wnpdtipny, huswbu twl hpwlwu wnpdbpny: Npn2 hhduwlwu dhongutip hwodwnynw 5u yEpwguwhwndws
wpdbpubipny:

4.2 Uihdwjht wnugynn hwpgbp

Cuybpnipniup b upw hwbwfunpnubipp wwwgwnd Ywpnn Gu pwiudt) Yihdwih hbn juwyws qquih
nhuytipph: Wu nhuytipp ubpwnnwd Gu $huwtuwlwu Ynpuinh uywntuwihpp b wupwpbuwwuwn ng
dhuwtuwlywu wanbignieniuttipp, npnup Ubipwnnid Gu Yihdwih thnthnfunigjwt punwpwlw, inunbuwywu
U ptwwywhwywuwwu wpdwqwupubpp: Yhdwjwlwu nhuybph hhduwlwu wnpnipubipp uwhdwuyb) Gu
npwbu $hghlwlywu b wugnidwihu nhuytip:

Shahywlwu nhulybpt wnwowunwd Gu Gnwuwwjhu Yupny ppwnwpdnipniuutph hGunbwupny, huswhupp
GU thnpenphyutipp, ophbintinubpp W wuwnwnwihu hpnbhubpp, huswbu twl Yihdwjwlwu wwydwuubph
Gpywpwdwdytin hnihnfunigyniuutipp, huswhupp Gu Yujniu pwpép sbpdwunpéwup, oGpdwihtu wihputpp, L
Gpwownp:

Uugnuwwjhtu nhulybpp Ywpnn 5U wnwowuw| gnnjujwt wpwnwubnnwubpny wuwnbuntejwu wugubint
htwlwupny, huswhuhp Gu optiuputiph U Yuwunuwlwpgbph hinthnfunyeniutbpp, nwwwywpnieniutpp,
npnup Juwywsd tu sbgnpwgdwt wd hwpdwpybint dwfunndwu hbwn, W npnawyh wwpwupubpp,
wpuwnpuwupubph b Swnwniegniutubph wnwowpyh W wwhwugwpyh thnthnfunigyniuubiph hnlwupny’
Yuwwywd uwwnnnubiph Juppwagsdh W ubpnpnnubph wwhwuswpyph hnthnfunyejwu htw:

Uju nhuybipp unwunid GU wénn uwpgwynphs, punwpwlwu bW hwuwpwwlwu yepwhuynnnipniu huswtu
Bpyph ubipunwd, wjuwbu k) dhowqguihtu dwywpnwyny: f¢&U npng $hghywlwu nhuybp Ywpnn Gu
Ywufuwwbubh |hub|, Ywu gquih wunpnoniegniuubip npwug npubnpdwt swihph b dwdwuwyh yepwpbipjw:
Uugnudwjhtu nhuytipp wnnwing wunpnanieiniup wwhwwuynwd £ wnwohlw Yupgqwynpnn b punwpwlwu
thnthntuniegyniuubiph, uywnnnubph wwhwuswpyh b dwnwwpwpdwu snpwubph thnthnfunieniuutiph htwn
Yuwwywd:

Cuybipnipiniup qquih wnwepupwg £ gpwugt| Yihdwjwlwu nhulyp hp nhuybph 2pswuwynid ubpwntine
hwpgnud, ubpwnjw) nhulybph hwdwwwwnwuluwu swihnuubph dawynwp b ywnwufuwtwnne wofuwnnnp
unbindnwdp, npp Wwwwufuwuwwnt k Cuybpnigjwu pwunwpwlwunyejwu, gnpdpupwgutiph b
Jtpwhuynnnipjwu dwldwu hwdwp' Yhdwjwywu nhuybpp hhduwywu nhuybph Ywnbignphwubph
Ywnwywpdwu dbe hunbignbiint bwwwnwyny:

Pwgh wjn, Cuybpnigniup Yybpwquwhwwnb £ hp dnnbjubpp' hwoyh wnubing Yihdwjwlwu nhulybpp L nputg
wqnbgnipniup Juwpywnnih wwpwpwihtu nhuyp ypw: Uu tnwph Culybipniegniup bwb uwnwnpbjwugnpdt) £
nyjwubph hwjwpwgpdwu hp hwdwlwpgbpp' Yihdwihu wnusynn hp bwywwnwlubphtu hwuubine hwdwn:
Ophuwy, Culybpnipiniup ubpnpb) b dGluwuhqdubp’ hwdwiunpnubiph wugnwwihu b $hahywlwu nhuybph
Bupwpyywdnipjuu htn Yuwywsd nbintlwwnynigjwu hwjwpwagpdwu b wyinwhuh wqgnbigniejwu
quwhwwndwu hwdwp' hwuywuwnt hwdwp YihdwjwYwu nhuybph wgnbignipiniup Ynpwynpwnpy
hwéwlunpnutph ypw wagnbgnipjuu Gupwpyyws hwndwdubipnud: Cuytipnieniup bwl qquih wnwopupwg
E gpwugh) Yihdwjwywu nhulh ugbuwpubph dowydwu gnpdnid, npnup Yoguinwgnpdybu Ywufuwwnbiuynn
nbnGlwwnynyejwu ypw Yihdwih nhuyh wanbtignipniup qguwhwwnbint hwdwn. b pwpbwybnt hp
wofuwwnwyhgubiph ghwnbijhpubipu nt Yupnnnyeniubpp Yihdwjwlwu nhuyp hbn juwyws hwpgbiph
Ybpwpbipjuy: (6L wnwepupwg k gpwugyti, Culbpnieiniup ghunwygnd £ hbwnwagw gwupkiph
wuhpwdtonniginiup® Yihdwjwlwu gnpdnuubipp Cuybpnyeywu nhulybph unwywpdwu
guwhwwnwlwuubpnd b wpdwuwgpnieniuutipnud wdpnnoniejwdp hunbigpbint gnpdnid:

4.3 Upwnwpdnyp

SGnpdwnuwlwu b ubplwjwgdwu wpdnye

Cwjwuwnwuh Cwupwwbunnypjuu wgqwiht wpdnyep hwjywlwu npwdt § (<< npwd), npu £ hwunhuwuntd
E Cuybipnipjwu gnpdwnuwlwu wndnyep, pwuh np wju jwywgnyuu wpwnwgninw b $huwtuwlwu
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hwaybwnynipjniuubph hhdpnud pulwd hpwnwpéniegniuutph W Cuytpniejwu gnpdwppubiph wunbuwywu
pnjwunwynipjniup:

Unyu $huwtvwlywt hwoybinynyeniuubpp ubpywjwgywsd Gu hwjuwlywu npwdny, pwuh np,
nGywywpniejwu hwdngdwdp, wju wpdnypu wnwyt| Yppwnbih b Cuytpnigjwu $huwuuwlwu
hwoybwnynipjniuubinu ogunwgnpdnnubph hwdwn: << npwdny ubipyujwgqwd wdpnng $huwtuwlwu
nbnGYwwnynyenitup Yinpwgywsd £ dhush dninwyw hwqup dhwynpp:

Upwwndnyeny gnpdwnpubip

Upwnwpdnypny Yuuwpywd gnpdwpputinp ytpwhwoqupyynd bu gnpdwnuwlwt wpdnypeny' gnpdwpph
opjw thntuwpdbipny: Upunwpdnyeny wpnwhwjnywd ns wnlnpwiht uywwnwlyutpny wwhynn wywnhyubiph
U wwpwnwynpnigyniuubiph thnfuwpynudhg gnjugnn ogniinp b yuwup dwuwsynud Gu gwhnyeh Jud Juwup b
w)| hwdwwwpthwly Ppuwtvwlwu wpryniuph dwuht hwoybnynipjwt «wpunwndnypwihu
gnhpdwnunieyniuubinhg gnun ogniwn/ (Yuwu)» hnnwénwd: Upwnwpdnyeny wnpunwhwjnjwd npuwdwjhu
wywnphyubpp b ywpwmwynpnieniutpp hnfuwpyynid Gu gnpdwnuwlwu wpdnyeny Yhpwnting
hwoywwwhwlwu hwoyblonh wduwpyh npnigjudp gnpdnn thnfuwndbpp:

3nipwpwsinip wpunwndnipwht gnpdwnunipjwt wwjdwuwagnpny twjuwwnbujwsd hnfuwndtph W nygjwg
gnpdwnunipjwu opgw gnpénn thnfuwnpdtiph nwppbpnieniuhg wnwewgnn ogniinp Ywd Juwup
hwoqwnynu £ owhnyph Ywd Juwup b wy hwdwwwpthwy Shtwtvwywu wpryntuph dwuh
hwoybwnynipjwu «wpunwpdnipwiht gnpdwnunieiniuubinhg gnun ogniwn/ (Juwu)» hnnjwsdh «wnwnwndnyph
wnp nt ywbwnphg gnwwn ognun/(Juwu)» wnnnid:

Cuybipnipjwu Ynndhg Shuwtuwywu hwoybinyniyeniuubph ywunpwundwt twywwnwyny ogunwagnnpdybi Gu
htivmlyw| thnfuwndtipubinp.

31 nywnbdpbph 31 nYwnbdptph
2025p. 2024p.

<< npwd/1 UUL nnjwp 381.36 396.56

4.4 GYwdinwnubph b dwiuubph Gwuwgnid

Glwdnunp dwuwsynd £ wju nbwpnid, Gpp hwjwuwlwu E, np nmunbuwlwu ognunubipp Yhnubu
Cuybpnipjwu b unwgywsd Glwdnunp Yupbh  wpdwuwhwywunnpbu swithb): Swiuup dwuwsynid £ wju
dwdwuwy, tpp hwywuwywu £, np inunbuwlwt ognunubpp Ywpunwhnubu Culybpnyeniuhg W dwiuup
Ywpbiph £ wpdwuwhwywwnnpbu swihb): Unnpl ubipluwjwgynn swithwupoubipp unyuwbiu wtwp £ hwayh
wnuybu dhusl GBlwdnunh wuwsnwdp:

Upryniuwybn tnnynuwnpnyph dbpnn

Snynuwjht Glwdninp b Swiuup Swuwsynid Bu swhnyenud Ywd Juwund' Yhpwnbing wpnyniuwybin
wnynuwnpnyph dbennp: Uprnyntuwybin iinynuwnpnypu wiu npnypt k£, npp $huwtuwlywu gnpdhph
gnponnnipjwt wyuywynn dwdlybnp hwdwp qguwhwndwsd npuwdwywu dhongubiph wwwgw Yyéwpnudubpp
Ywd uinwgybihp gnwdwpubipp gbngnud £ éogphun dhusl!

o dhuwtuwywu wynpyph hwdwhuwnu hwoyblyonwihu wpdtipp Yuwd
o Phuwtuwlwu wwpunwynpnigjwu wdnpinhqugywd wndbipp:

Shuwuuwlwu gnpdhputiph, pwgwnnipjwdp gujwsd Ywd uygpuwynpywsd wwpunpwiht wnnwiny
wpdbgnywsd wywnmhyubiph, wpnniuwybn ininynuwnpnypp hwoywpythu Culybpniginiup guwhwunnd
wwwgw npwdwlwu dhongubinh hnuptipp' hwadh wnubing $huwuuwlwu gnpdhph pninp wwjdwuwgpwihu
wwjdwuubpp, vwlywju wnwug hwoyh wnubint wyuwynn wywpunpwihu Ynpnwwnp: Sudwsd Yud
uyqpuwynpywsd wwpwpwiht wnnwing wpdbgpyywé bhuwtuwywu wynpyubph hwdwp hwodwpyynwd £
wwpwpwihtu nhuyny dogpnywd wpryniuwybn innynuwnpnyp' Yphpwnbind wwywgw npudwlywu dhgngubiph
hnupbpp' ubipwnyw) wyuluwynn wwpwpwhu Ynpnwnp:

Upryntuwybin tninynuwnpnyph hwoywpyp ubpwnnid £ gnpdwpph htn Juwdwsd dwiuundubpp b yéwpywd
Ywd unwgyws pninp wyju gnwdwpubipp, npnup Yuqdnud Gu wpnyniwiwybun ininynuwnpnyph punlugnighs
dwup: Snpdwnph hbwn Yuwywsd Swiuunwiubipp Ubpwnnud Bu wju (pugnighs Swiuunwiubipp, npnup
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ninnwyhnptu Yyepwgnbih u $huwtuwlwt wlynhyh Ywd htwtvwlywu ywpunwynpnigjw dtnppbpdwup
Ywd pnnunpydwun:

Udnpunhqugywd wpdbp W hwdwfuwnu hwoyblonwihu wndtip

Shuwtuvwwu wywpyp Yud puwtuwlwu wwpunwynpnigjuw wdnpnpqugywd wndbpt wju gnidwnu &,
npny Phtwtvwywt wynpyp Yuwd ppuwtvww ywpuwynpnyeyniup swihynid £ ulgpuwlwi dwuwsdwu
wwhht' hwuwsd hhduwywu gnwdwph Jwpnwiubipp, gndwpwd Yuwd hwuws uygpuwlwu gnidwph W Jwpdwu
gnwwnh wwppbipnyegwu gdny Yninwyyws winpunhquighwt' hwoywnpyywd wpryniuwybin winynuwnpnyph
dapnnny, W $huwtuwlwu wywmhyubph hwdwp' Gogpunywsd wlulwynn wwpunpwiht Ynpnwnh gény
wwhnunh dwuny: Udnpunhqugywsd wpdtipny swihynn Phtwtuwlwt wlynhyh hwdwfuwnu hwaybyonwhu
wndbipu hpbuhg ubipyuwjwgunud £ $huwtuwlwu wynmhyh wdnpnhqugywsd wndtipp' uwiupwu whulwynn
wwpwpwjhu Ynpunnh gény wwhnuwnh dwuny Gagpunnudp:

Snynuwjht GYwdnunubph b dwluubiph hwoywny

Snynuwht Gywdwnp b dwiuubiph hwodwpynud wpryntuwybn nmnynuwnpnypp Yhpwnynid £ wywnpyh
hwiwiuwnu hwyytlonwiht wndtiph (Gt wyunhdp wpdbgpyyws k) Ywd wwpunwynpnyejwu
wdnpunhqugywd wpdtph Ujwwndwdp:

Wunwdbuwjuhy, uygpuwlwu dwuwsnwihg htinn wpdbgpyyws phuwtuwywu wlwmphyubph hwdwn
wnnynuwihtu Bywdninp hwodwpyynud £ Yhpwnbiind wpnyniuwytin innynuwnpnyp $huwtuwlwu wynhyp
gnun wdnpinhqugywsd wndtiph tyuwndwdp: Gpb wlwnhyp wjllu wpdbgpyyws sk, www ninynuwjhu
GYwdnunp hwodupyynid £ hwdwfuwnu hhdniupny:

UYygqpuwlwu dwuwsdwu dwdwuwy wpdtgqpywd Phuwtuuwlwu wlwmhyubiph gény wninynuwjhu Glwdninp
hwoqwpyynu £ Gogpindwd wpryniuwydbn tninynuwnpnypp Yhpwnbing wlwhyh wdnpunhqugyws wndbph
uywundwdp: Snynuwjht Glwdninp sh hwoywpyynd hwdwiuwnu hhdnwupnd, unyuhuly Geb wlwnhyh
wwpwnpwiht nhulyp punbijwdynid £:

Shuwuuwlwu wywnhyubiph wpdbgpydwu yepwpbpjw) mbnGywwnyniginiup nb'u Swunpwagpnipiniu 4.6(q) -
nud:

U mnynuwht Glwdnun

U wmnynuwiht Glwdwnp hwoqwpynud wujwuwlwu wninynuwnpnypp Yhpwnynid £ wynpyh hwdwfuwnu
wpdtiph uywwndwdp qdwihu hhdntupny:

Uhsunpnwybwpubiph b wy yéwnpubiph wbupny Glwdnun b dwiuu

Uhounpnwydwnpubiph U wy yéwpubiph wbupny Glwdninp U Swfuubpp, npnup Yugdnid Gu $huwtuwlwt
wywnphyp Ywd Phuwtvwywu ywpunwynpnipju wpryntuwybn ninynuwnpnyph wupwdwubih dwup,
ubpwnynud Gu wpryniwwybin ininynuwnpnyph hwywpynid:

Uhounpnwybwnpubiph U wy] yéwpubiph wbupny wj] Gywdnunp, ubpwnjw) hwohyubph uwywuwnpydwu
Jbwpubpp, ubpnpnwiubph Yunwywpdwu yéwpubpp, yuwbwnpubiph gény dhounpnwddwpubipp,
nbnwpwotudwu gény dhounpnwytwnpubtipp dwuwsynwd GU hwdwwwnwufuwu dwnwjnieiniup dwnnigbijhu:
Greb sh wyuywynd, np hnfuwwnynipjwu hwuduwnnipiniup Yhwugbguh Jupyh wpwdwnpdwup, www
hwdwwwuwufuwy hnfuwnynipjwu hwuduwnnigjwu gény YJdwpp dwuwsynid £ gdwihu depnnny’
hwusuwnnipjwu dwdlybinh pupwgpntd:

Lwéwfunpnh htiwn wwjdwuwghpp, nph wpryniupnid Cuybpnigjwt $htwtuwlwu hwoybnynipniuubipnid
Swuwsynid £ huwuuwlwu gnpdhp, Ywpnn £ dwutwyhnptu ginuyt $LUU 9-h gnpdnnnigjwu ninpunud b
dwutuwyhnptu' $LUU 15-h gnpdnnnipjwu ninpuinud: Ldwu nbwpbipnud Culybpnieniup uwfu Yppwnnd §
$<UU 9-p' wnwuduwgubine b swihbnt hwdwp ywydwuwgph wju dwup, npp gunuynud £ $<UU 9-h
gnpdnnnipjwu nnpuinwd, wjunthbnle Yhpwnnd £ SLUU 15-p" ywjdwuwagph duwgwsd dwuh hwdwp:

Uhounpnwybwnubph b wj| yéwpubph nbupny dwiuubpp hhduwywunwd ypwpbpnd Gu gnpdwpputiph gény
Yyéwnpubpht b uywuwpydwu yéwpubiphu, npnup dwiuuwgpynwd GU Swnwynipintup unwuwihu:
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Cwhwpwdhuubphg Glwdnin
BYwdnunp dwuwsynid k, Gpp Culbpnipjwu’ Jéwpp unwuwint hpwyniupp hwunwinyws k:

2nun wnbwnpwjpt GYwdnin

2nwin wnlnpwihu Glwdnunp ubpwnnid £ wnlinpwiht bwywwnwyubpng wwhynn $huwtuwlwu wynpdutph
U wwpwnwynpnigyniuubiph ppwlwt wpdtph thnthnfunieyniuhg hpwgywd b shpwgywd Glwdnuwnp b dwiuup,
wnynuubiphg, swhwpwdhuubiphg W wpwnwpdnipwhu nmwppbpnieginiuutphg gnjugnn pninp Glwdnunubipp
Swluubipp:

4.5 Cwhnipwhwpl

Swhnyph gény hwoybinnt nwpyw swhnipwhwpyp pwnugws £ pupwghy W hbnwaéqwsé hwpybphg:
Swhnipwhwnpyp dwuwsyntd £ pwhnypenid jud uwuntd, pugwnnipjwdp wju hwpytiph, npnug gény
gnpdwnunipyniuubinh wpryntupubipp dwuwsybi| Gu ubhwywu Yuwhwwnud, hush nbwpnd hwpybpp
unyuwbtiv twuwsynud Gu ubthwlwu Yuwwhwwnw:

Cupwghy hwny

Cupwghy hwpyp nwpyuw hwdwp hwplyynn Glwdnunhg Yydwpybihp hwplu £ hwoduwywhwlwu hwodblyonh
wduweyhu gnpdnn hwpYwihu npnyputipny, huswbu bwb bwiunpn twphutiph hwdwp Jéwpgws hwpytph
Gognpnndubipp: Wu nbwpnud, Gpp $huwtvwlwu hwoybnmynyeniuubp wpnnudwsd Gu ubpywjwgdwu
hwdwp dhus hwdwwwwnwufuwy hwplwihtu hwaybwnynieniuubph ubpywjwgubp, www hwplyynn owhnypp
Ywd Juwup hpdudwd & dnwnwynp pytiph ypw: <wplwihtu dwpdhuubpp Yupnn Gu niubuw)] wybh fupun
dnwnbignid hwpluwjhtu opGuunpnipiniup deluwpwubijhu b hwpwihtu hwodwplyubpp unngbijhu: Npwtiu
wpryntup, hwpYwihtu dwpdhuubipp Ywpnn 6u wwhwugb| |pwgnighs hwpytiph dndnwd wju gnpdwppubiph
gony, npnug hwdwp uwfuyhund ywhwg sh ubpyuwjwgyb): <Enmlwpwp, Yupnn Gu wnwowtw| Upwuwlwih
(nwgnighs hwpybp, wnydbp bW wniquuputip: <wplught unngndp Yupnn § ubpwnb] unnigdwt tnnwpywu
wudhowwbu bwfunpnnn 3 opwgnigwjhtu wwppubip: Npn2 hwuqudwuptbpnd hwplwjhtu unnigndp Yupnn
E ubpwnb| wybh Gplwp dwdwuwlwopowuubip:

Lhnwagwd hwpy

Lhwnwdqqwd hwplbpp hwoqupyynid Gu hwodwwwhwlwu hwoyblonh wwpunwynpnigyniuubiph dbennh
hwdwdwju, npp hwayh £ wnunwd pninp dwdwuwwihu wmwppbpnigyniuutipp, npnup wnwowuntd Gu
Phuwuuwlwu hwoybnynipniuutipnid dwuwsywd wynphyubiph b wywpunwynpnigyniuubph hwaybyonwhu
gnuwpubph W hwpwiht bwywwnwyubpny hwodwpyynn gnwdwpubiph dhol, puwgwnnigjwdp wiu nbwptiph,
Gpp wyn nwppbipnyeniutbp wnwowgb| Gu gninyhh twutwlywu dwuwsdwu dwdwuwly Yud
Yuwqdwlbpwnipniiutph dJhwynpnud shwunhuwgnn gnpdwnunieginiuubiphg wnwewgnn wywnhyubph Yud
wwpwwynpnipniuutiph nbwpnid U hugp wnwewgdwu wwhhu sh wgnnid ng hwoywwwhwlwu, U ng ki
hwpydwu bwywwwyny hwagwpyynn 2whnyeh Yypw:

Lbnwagwd hwplwihtu wynhy dwuwsynid £ dhwju wiu swihny, nppwuny hwywuwywu k, np wwwgw)nid
wnyw Yhuh hwplydwu Gupwyw whnye, nph hwoyht Ywpnn G ogunwgnpdyb dwdwuwlwynp
wmwppbpnigyniuubipp: <Gnwégqqwsd hwplwihu wywhyubpp b wwpuwynpnyeniuutpp hwoywpyynud Gu wyu
hwpYwihu npnypny, npp Gupwnpynud &, np Ygnpdh wywmphyubph hpwgdwu b wwpwwynpnypniuubiph
dwpdwt dwdwuwl' hhdugbing wnyjw) dwdwuwlwopowuh Ywd hwoybinnt dwdwuwywopowuh thwuwnwgh
gnpdnn npnypubiph Ypw:

L&-nud puybpnieiniuutipp hptiug gnpdniutinyejuu pupwgpnud Jéwnpnwd G twle wy hwpybp: Wn hwpytipp
ubpwnqwsd Gu pwhnyeh Ywd Juwup b wy hwdwwwnthwy $huwtuwywu wprynituph dwupu
hwoybtnynipjw «Uj| Sdwiuubip» hnngwdnud:
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4.6 Shuwtuuwlwu gnpdhpubp

w) Awuwsnd b uygpuwlwu swihnd

Shuwtuwywu gnpdhpubipp (Ubpwnw] $htwtuwywu wynpyubph Yuunuwynp qunwubpp bW Jwbwnpubpp)
Swuwsynd Bu gnpdwipph opdw npnigjwdp, npp Culbpnuyeywt’ gnpdhph wwjdwuwgpwihtu Ynnd nuntwint
wduwphyu k:

Uyqpuwlwt dwuwsdwt wwhpt Yuqdwybpwnyeniup $huwtvwlwu wlnmhyp Yud $huwtuwlwu
wwpuwynpneeyniup swiind £ hp hppwlwt wpdbpny' gnidwpwd Yud hwuws, Gpp nw «ppwlwt wpdbpny'
owhnyeh Ywd Juwuh dhongny swihynn» phuwtuwlwu wynhy Ywd $huwtuwlwu ywpunwynpnigntu sk,
gnhpdwnph gény wju dwiuunwubipp, npnup ninnwyhnptu Yyepwaptiih 6u Shuwtuwlwu wlynhyh Ywd
Phuwtuwlywu ywpunwynpnigjwu dEnppbpdwup Ywd pnnupydwup:

n) Twuwlwpgnud

Shtwbuwlwt wliphdutn

Uygpuwlwu Gwuwsdwu wwhhu $huwtuwlwu wynhyp niuh Gpbip hhduwlwu nuwuwywpgnud®

wunpwhqugyws wndtipny swihynn, hpwlwt wndtipny’ wy| hwdwwwnthwy wprynitph dhongny swithynn
(FVOCI) L ppwlwt wpdbpny' pwhnyeh Ywd Juwuh dhongny swihynn (FVTPL):

Shuwuuwwu wlnhyp swihynwd £ wdnpinhqugywd wpdtipny, beb dhwdwdwuwy pwdwpwpnid £ unnpl
ubipyuwywgywsd bipynt wwjdwuubphu b sh uwfuwugynud npubu hpwlwu wpdtipny' swhnyph Ywd Juwuh
uhgngny swithynn'

e wlywhyp wwhynwd £ phqubu dnnbih opowtwynd, npph twwwnwyp wwjdwuwgpwiht npwdwywu
dhongubipnh hnuptiph hwywpwagpnuwiu ,

e  dhtwtuwywu wynphyph wywjdwuwgpwiht wwydwuubpp npnawyh wduwpybpht wnwowgund Gu
npwdwywu hnupbin, npnup pwgwnwwbtiu dwjp gnwdwph b sdwpywsd dwp gnwdwph ypw hwoduplywsd
wnynuubiph yéwpnidubp Gu:

Shuwtuwwu wywhyp swihynd £ hppwlwt wpdtpny wy hwdwwwpthwy $htwtuwywu wprynituph
dhongny, tipbt wju pwywpwpnid £ unnpl ubiplujugqwd Gpynt wwjdwuubpht b sh bwfuwugynd npwtu
hpwlwu wpdtipny' swhnyph Ywd Juwuh dhongny swithynn.

e wju wwhynuw £ wjuwhuh phqutiu dnnbih opowtwynud, nph wwwnwlu £ pE wywjdwuwagpwihu
npwdwlwu dhongubiph hnupbiph hwjwpwagpnudp b pE $huwtuwlwu wlnhyp Jwdwnpp L

e Phuwtuwlwu wynhyp ywjdwuwgpwiht wwydwuubpp npnawyh wduwpytipht wnwewguntd Gu
npwdwlwu hnupbip, npnup pwgwnwwbu dwjp gnwdwpp b sdwpywd dwjp gnwwph ypw hwodwplyywsd
wnynuubiph yéwpnidubp Gu:

UnUwnpwjhtu bywunwyubpny sywhynn pwduwihu gnpdhpubipnud Yuwnwpynn ubpnpnudubph uygpuwywu
Swuwsdwu dwdwuwy Cuybpnipntup Ywpnn b wuopebtiihnpbu npnob; ubipyuywgub) ppwlywu wpdbph
htitmwgw thnihnfunigyniuutipt wy hwdwwwpthwy $huwtuvwywt wpryntuph Yugdnud: Wu punpnigyniup
Ywwwpynwd £ wnwudht jnipwpwgnip ubipnpdw hwdwp:

Ujnw pninp $htwbuwyw wynhyubpp nwuwluwpgynid u npuybu hpwyw wipdbpny' swhnyph Ywd
Yuwuh dhgngny swithynn:

Pwgh wn, uyqpuwywu dwuwsdwu wwhhu Cultipniyeniup Ywpnn £ wugpebihnptiu uwfunpnabip
Phuwtuwlwu wywnpyp, npp hwdwwwwnwufuwunw £ wdnpunhqugyuwd wpdtipny Yud hwdwwwpthwy
Phuwtuwlwu wprynwuph dhongny hpwlwu wndtipny swihybint wwhwugubiphu, npwbu owhnyeh Yuwd

uwuh dhongny hpwwu wpdtipny swihynn, tipt nw pny| Yunw dbpwgutp Yud twlywunpbu udugbiguti
hwoywwwhwlwu hwogwndwt wuhwdwwwnwuluwunigniup, npp Junwowlwn w)j] ywpwgw)nid:

Phqttiu dnntih quwhwipnid

Cuybipnieiniup wynpndbih dwywpnwynwd guwhwwnnud £ phqubtiu dnnbh bwwwwyp, nph 2powtwynid
wwhynuw £ wywnhdp, pwugh wju quwhwunndp wywgnyuu wpunwgninud £ phqubtiup Yunwywpdwu
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nGywywpnipjwup wbntlwwnynigjwi wpwdwnpdwu Gnwuwyp: Huwpyynn wmbntlwnynieniup ubpwnnid
t\

e wnpundbih hwdwp uwhdwujwd pwnwpwlwuntgintup nt bwywwnwubpp bW win pwnwpwlwuniejwu
gnpduwywu Yphpwnnipniup: Uwutwynpwwbu, wprynp nEluywpnigjwi nwgdwywnpnipniup ninnuws
wwjdwuwgpny twfuwwnbujwsd nnynuwihtu Glwdwnh unwgdwup, wmnynuwnpnypubiph npnawyh
Ywnnigwdph ywhwwudwup, Shtwtuwlywt wynphdubph gnpdnnniejw dwdybinubph
hwlwwwwnwufuwubgdwut wjiu ywpwwynpnipniubph gnpdnnnipjwt dwdlbnubphu, npnup
$huwuuwynpnid Gu wyn wywhyubpp, Ywd npwdwywu dhongubiph hpwgdwut wlwnhyubph ywéwnph
dhgngny,

e huswbu £ quwhwunynid wnpindbih Glwdwnwpbpnieyniup b huswbu £ win wbntlwunyniegyniup
ubplywjwgynid Cuytipniejwu ntlwywnpniejuup,

e phqubiu dnnbh b npw opowtwynid ywhynn Pptwtvwlwu wlwmhyubiph wpryniuwybinnyeywu Yypw
wqnnn nhulybpp W wyn nhuybph Yunwywpdwu Gnwuwyn,

e huswbu Gu Juwpdwwnpynw nElwywnpubpp, ophuwy' wprynp Jupdwuwnpnipiniup Yuiudws £ Yunwdwpdnn
wYywnhyubph hpwywu wpdtiphg Ywd wywjdwuwgpwiht hwywpwagpywd npudwlywu dhongubinh
hnuptiphg,

e Uwfunpn dwiwuwlwopowuubipnud Jwbwnpubiph hwéwluwlwunieiniup, Swywip b dwdytwubpp, win
Jwbwnpubiph wwwbwnubpp b hGnnwgqw Jwbwnpubiph ybpwpbnjw) wyulwihpubpp: Uunwdbuwjupy,
Jwbdwnpubiph gény gnpéniubinyejwu Jwuhu nbnblwwnynipintup nhunwpyynud £ ny el wnwusdhu
hhdntupny, wy npwtiu punhwunip guwhwwndwu dwu, pE huswbu £ Culybpnyeniup hwuuntd

dhuwtuwlywu wynpdubpp Yunwywpbint hwdwp uwhdwudwd tywwnwyhtu b huswbu Gu npwdwywu
hnupbipp dLwynpynid:

MNuydwbwgpuiht npwdwluwb hnupbiph ptnyawanp quwhwipnid - dhwyt dwyn gnidwpp b
sdwnywé duyp gnidwph Ypw hwpdupyduwd pnnynup Jéwpnidtubn (SPPI test)

Wu guwhwwndwu tywwwyny «dwjp gnidwp» § uwhdwuynd phtwtuuwwu wywhyh ppwlwu wpdtpp
uygpuwlwu dwuwsdwu wwhhu: «Snynup» uwhdwuynud § npwtiu thnnh dwdwuwlwihu wpdbph W npnawyh
dwiwuwlwhwwunywdnud sdwpywsd dwjp gnidwph hbn uwywsd ywpunpwihtu nhuyh b hnfjuwwnyniejwu
htin wnusynn wy hhduwlwu nhuytiph nu dwiuubph (ophuwy' hpwgybihniejwu nhuyh b Jupswlywu
Swluubiph) hwdwp hwwnignud U ubpwnnud £ owhnyeh dwpdwu:

Suwhwunbint hwdwnp' wpnynp wwjdwuwgpwihtu npudwlwu dhgngubiph hnupbipp dhwju Jwjp gnwwph L
sdwpywd dwjp gndwph ypw hwodwplwsé nnynup Jéwpnudubp Gu, Cuybipniyeniup hwoyh £ wnunid
gnpdhph wwjdwuwgpuwiht wywydwuubipp: Uw ubpwnnd § uwb wjit guwhwwnndp’ wpnynp Shuwuuwlwu
wywnpyp ubpwnnid £ wjuwhup ywjdwuwgpwiht ywydwu, npp Ywpnn & ¢nfub] wwjdwuwgpwyhu
npwdwlwu dhongubiph hnupbph gnidwpp b dwdlybnt wjuwbu, np $htwtvwywu whnpyp sh pwjwpwpp
wjn wwydwup:

Juwhwwndwu dwdwuwy Cuybpnyeniup nhinwnpyned k.

e wwjdwuwlwu nbwptn, npnup Ywpnn Gu hnfubip npwdwywu dhongubiph hnuptiph gnidwpp b dwdytwp,
e |Swywynpdwu hwwnlwuhop,

e Jwnwdwdytin dwpdwu b dwdybinp Gplupwdgiwu wwjdwuubpp,

e wuwjdwuubipp, npnup uwhdwuwthwynid Gu npnawyh wynhyubpp bywnmdwdp Culybpnigjwu wwhwuop
(ophtuwl' wnwug nbgpbup hpwyniuph wynhyubph gdnyd wwydwuwynpdwsdnieniuutin) b

e hwwwuhubip, npnup thnfunwd Gu thnnh dwdwuwlwjhu wndtipp, ophuwy, wnynuwnpnypubipp
wwppbpwywu YyEpwuwnidp:

dbpwnwuwlwnpgndubn

Shuwuuwwu wlywnhyubipp skt yepwnwuwlwpgynwd uygpuwlwu dwuwsnidhg hbnn, pugwnnigjwdp wju
dwdwuwwsypowuh, tpp Cuybipniegniup thnfunwd £ hp phqubu dnnbip $htwtuvwywu wywhyubph
Ywnwywpliwu tywwnwyny: Shuwtuvwwu ywpwmwynpnyeniuutpp Gpptip s65U yepwnwuwlwngynid:
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Sphtwbuwlwl wwppwynpniniutin

Cuybipnipjniup nwuwwpgnud § hp $huwtuwlwu wwpumwynpnipniuubpp npwtiu wdnpunhqugywsé
wnpdtipny swihynn:

q) Uwwtwuwgsntd

Shtwbuwlwl wlipnhdutn

Cuybpnipniup wwywbwuwsnd £ huwtuwlwu wynhdp, Gpp win htwtuwlw wlnhyhg wnweowgnn
npwdwlwu dhongubiph hnupbiph ujwundwdp wwjdwbuwgpwihtu hpwynwupubpp Ynpgunwd Gu hpbug nudp
(nb'u twl Swunpwgpnientu 4.6(q)) Ywd bpp thnfuwugnu b wywjdwuwgpwihtu npuwdwlwu dhongubpp
hnupbph unwuwint ppwynitupp wjuwhup gnpdwppny, npny Phuwtvwywu wynhyh ubthwywuniyejwu hbiwn
Yuwwyws pninp nhulybipu nt ognunubipp thntfuwugynid Gu Ywd bpp s thnfuwugynid ubthwlwuniejwu pnjinp
nhulytipu ni ognunubipp, U nw sh Wwhwwunw Ppuwtvwlwu wynpdh tywndwdp huynnnieniup:

Shuwtuvwlwu wlynhyh wywbwuwsdwu nbwpnd wynhyh hwoyblonwihu wpdtiph (Yuwd wywbwuwsywsd
wywhyh dwup ypw pwofudws hwoybiyonwihu wndtiph) b (ijunwgywd hwnnigdwu (UGpwnjw) gwulwugws
unp wywhy hwuws gwulwgwsd unp wwnunwynpnieintt) W (i) wy hwdwwwpthwy $huwtuwlwu
wpryntupnud wuwsywd Ynunwlwihuogninh Ywd yuwuph mwppbpnieiniup dwuwsynid Gu gwhnyenud Yud
Juwuntd:

Npwtiu wy hwdwwwphwy huwtuvwlywu wpryniuph dhongny hpwlwu wnpdtipny swihynn uwfunpnaqwd
pwduwihu ubpnpndwihtu wpdbenebph gony w)| hwdwwwnpthwy Shuwtuwlwu wpnyniuph Yugdnid
Swuwsywd Yninwlwihu ognunp/Ynpnuinp sh dwtwsynd pwhnyenid Yuwd Juwunwd updwsd wpdtipnebnh
wwwiwuwsdwu dwdwuwl: Uywwuwsdwu wwhwugubipp pwyjwpwpnn thnfuwiugywsd Shuwtuwywu
wYywnphyubpnd Culybpnigjwu Ynndhg unbndwsd Ywd wwhwywuyws Jwutwlygnieniup dwuwsynid £ npubu
wnwudhu wynhy Ywd ywpwnwynpniypyniu:

Culybpnieyniup gnpdwppubip b Yupnid, npnug hwdwdw)u' hnfuwugnid & hp $htwtvwlwt ypdwyh dwupt
hwoybwnynigyniunud dwuwsywd wynhyubipp, uwlwju wwhnud £ hinfuwugywsd whnpyubiph Yw'd pnpnp, Ju'd
gpbeb pninp nhulybpu nt hwwnygubpp, Yw'd npwug dh dwup: Ldwu nbwpbpnud hinfuwugqwsd wywmhyubpp
s6U wywbwuwsynud: Ujuwhup gnpdwppubiph oppuwyubp Gu wpdbtipnebnph thnfuwwnynipiniup bW Jwbwnph
nL hinqudwu gnpdwppubpp:

Gt wlywnhyubpp Jwdwnynid Gu Gppnpn Ynndhtu hwdwudwu quny hwngudwu uynthny, gnpdwppp
hwoywnynu £ npwbu gpwyny wwwhnyqwd phuwuuwynpdwt gnpdwinp, npp udwu £ Jwbwnph U
htiwqudwu gnpdwppubiphu, pwuh np Culbpnieintupp ywhwwund £ udwuwwnhw wynpyp
ubthwwuntpjwu htn Yuwwyws pninp nhuytipu nt hwwnnygubipp:

Qnpdwppubipnud, npnugnud Cuybpnieiniup sh wwhwwuntd b sh thnfuwugnd Shuwtuwlwu wynphyh
ubithwwuntpjwu htin Yuwywsd pninp nhuytipt nt hwwnnygutipp b ywhwwunw £ wynhydh tfundwdp
ybpwhuynnnipeniup, 2upniuwynud £ dwuwsk] Shuwuuwlwu wlynhyp wjupwuny, nppwuny swpniiwyynid §
hp ubpgpwyyqwdnieinitup $huwtuwywu wywmphyh dbg, npu wyu swhu , npny wju Gupwpyyws k
thnfuwugywd wlywmhyh wpdtiph thnthnfunipniuutiph wgnbigniejwup:

Npn2 gnpdwppubtipnud Cuybpnigyniup wwhwwuntd £ thnfuwtugywéd huwtuwlywu whnhyp yéwph nhdwg
uywuwnybnt wwpwwynpnyeiniup: Pnfuwugwd wynhyp wwywbwuwsynid k, el pwjwpwpnu §
wwwbwuwsdw swihwuhoubphtu: Uynhyp Yud ywpuwynpnieniup dwuwsynud 5 uwwuwpydwu
wwjdwuwgnpny, tipb uywuwpydwu yéwpp wybihu £ (wlwhy) fud ywlywu (quwpnwynpnigintu), pwu

wwuwpydwu nhdwg pwywpwnp swihny hwwnignwdp:
Sptwbuwlwi wwpypwynpnygnibtibp

Cuybpnipniupp wwwdwuwsnid £ $huwtuwyut wwpwnwynpnipyniup bpp, upw wwjdwuwagpwihu
wwpunwynpnipinuubipp s6U Yuwnwpynid Yuwd sbnjuw) Gu hwdwpynud, Yud dwdybunp (puund E:
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n) Shuwuuwwu wynhyubiph b wwpunwynpnigniuubph thnthnfund

Shtwbuwlwl wliphdubn

brb $huwtuwlwu wywmhyh wwjdwuubpp tinthnfuynid Bu, Culybpnigniup qguwhwwnnd £ wprynp
thnihnfujwd wynhyh npwdwlwu dhongubiph hnupbipp bwlwunpbu Gu wwppbpynud: Geb npwdwlywu
dhongubinh hnupbpp twlywunpbu Gu wwppbpynid, wyw uygpwywu Ppuwtvwlw wlnhyhg npwdwlwu
hnupbph wwjdwuwgpwjhu hpwyntupubipp hwdwpynid Gu nidp Ynpgpwd: Uju nbwpnid uygpwlywu
Phuwtuwlywu wynhyp wywswuwsynid & (nb'u Swunpwgpniniu 4.6(q)), huy unp Shuwtuwywu
wlwhyp dwuwsynud £ hppwlwu wpdbpny’ gnidwpwsd wwjdwuubphtu hwdwwwwnwufuwunn gnpdwpph gdny
Swluunwdubpp:

Gt hnihnfujwd wynhyh wdnpinhqugwé wpdbpny npwdwlwu hnupbipp fwwunpbu s6u wwppbpynid,
www thnthnfuniiniup sh hwugbgund huwtvwlwu wlynhyh wywbwuwsdwu: Uju nbwpnid
Cuybpnipniup Yyepwhwogwpynw £ $huwtuwlwu wynhyh hwdwfuwnu hwoybyonwihu wpdtipp b
hwdwhuwnu hwoyblonwihu wpdtiph 62gnpndwt wpryniupnid wnwowgwsd gnidwnp Gwuwsnud £ npwtiu
thnihnfunieintupg ognin Ywd yuwu swhnyenid Jwd Juwunwd: Grb udwuwwmhw thnthnfunigyniup
Ywuwwpygnid  Juplwnnih $huwtvwlw ndjwpnipgjniuubph ywwndwnny (nb'u Swunpwgnpnigniu 4.6(q)),
wuw ognunp Ywd uwup ubipyuywgynud £ wpdtigpynidhg Ynpnwunubiph htin dhwuht: Uy nbwptipnd® wju
ubplywjwgynid £ npwbu tninynuwghu GYwdnun:

Shtwbuwlwi wwppwynpnygnibtibp

Cuybpnipniup wwywbwuwsnd £ $huwtuwlwt wywpunwynpnigyntup, tpp yepohtuhu wwjdwuubipp
thnihnfuybip Gu U hnthnfujwé wwpunwynpnigjwu npwdwlwu dhongubiph hnupbipp, puwn Eniejw, wwppbp
Gu: Wu nbwpnud thnthnfudwd wwydwuubph hhdwu ypw dwuwsynid £ unp huwtuwlwu
wwpwwynpnipntu hpwlwu wpdbpny: Uwpqwd Phuwtuwlwu wwpuwynpnigjwu U thnthnfuwd
wwjdwuubpny unp Ppuwtvwywu ywpwmwynpnipjwu hwoytiyonwihu wpdtipubph wwppbpnieiniup
dwuwsynid £ owhnyenid Ywd Juwunud:

&) Lwyywugnid

Shuwtuwwu wywmphyubipp bW wwpuwynpnyeniuubipp, Glwdnunubipu ni dwiuutipp $huwtuwywu
hwoybwnynipjniuubpnid hwojwugynid Gu b ubpyuywgynid Gu gnun wipdbipny, Geb gnjnyejntu niup
opGuunpnptu hwunwwnywsd hpwyniup hpwlwuwgubnt hwequnywd gnidwnpubiph hweqwugnid, huswbu
Uwl dnwnpnipiniu ubpyuwjwgubiine wju qudwu ulyqpniupny Yud dhwdwdwuwy hpwgubint wywpdp b
dwpbnt ywpuwynpnigyntup:

Glwdnunubpp U dwiuubpp ubpywjwgynid Gu gnn wipdtph hhdwu ypw, dhwju Gpp nw pnyjwwnpynid £
hwdwdwju SLUU-ubiph, Ywd dh funwdp hwdwudwu gnpdwppubiphg pfunn ogninp U yuwuh nbwpnd,
ophuwy' Cuybipnipwu wnlunpwihu gnpdniubinyejwt pupwgpnid:

q) Unpdtigpynid

Cuybpnipniup Ywufuwwnbunwdubph hhdwtu ypw guwhwwnnud £ wyuywiynn wwpunpwihtu Ynpnwnubipp
(«ECL») htnlyw| $huwuuwlwu gnpdhpubiph Uwwndwdp, npnup sbu swihynd ppwlwu wpdtipny' swhnyeh
Ywd Juwuh dhongny.

e  dhuwuuwlywu wywnphdubn, npnup swihynd 5u wdnpinphqugywd wndtipny

e hpwlwu wpdbpny' wj hwdwwwpthwy Phuwtuwlwu wpnyniuph dhongny swihynn $huwluwywu
wywnhyubip

e Jwpdwlwinypjwu gény nGphnnpulwt wwpwpbp

e infuwwnynipjwu hwuduwnnieniuubp

e Phuwtuwlwu Gpwofuwynpnipjwu wwjdwuwgnbp

Pwduwjhu phuwtuwlwu gnpdhpubiph hwdwp wpdbgnpynd sh hwodwpyynid:

Cuybipnipiniup swihnw E Ynpnwunubph gony ywhnwunubpp $huwtuwlwu gnpdhph wdpnng dwdybunp
pupwgpnd wluywynn wwpupwiht Ynpnwunubphtu hwwuwnp gnwdwphp swihny, pwgwnnigjwdp unnpl
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upywd gnpdhpubinh, npnug hwdwp Culybpnieiniup wbwnp £ hwodwpyh $huwtvwlywu gnpdhph wlulwynn
wwpwpwjhu Ynpnnubph wwhnwnp wju gnwdwph switing, npp hwjwuwp £ 12-wdujw wyulwpynn
wwpwnpwjhu Ynpniunubphu.

e hwoybunt wduwpyh npnigjudp Wwpunwqwugdwu gwdp nhuyny wywpupwihu ubpnpnuwwhu
wndtipnpRtn,

e wj| Phuwluwlwu gnpdhpubip, npnug gdny wwpwnpwjhu nhulyp uygpuwywt dwuwsnwihg htinn
Fwywunpbu sh wék):

12-wdujw wyuywynn ywpwnpwihtu Ynpnwnubpp wyuywiynn wwnpunpwihtu Ynpnwnubiph dh dwut Gu,
npnup wnwowunw GU $htwtuwywu gnpdhph gony hwoytinnt wduweyhg htinn 12 wdunwd huwpwynp
wwpuwqwugdwu nbwpbphg:

Udpnne dwdybwnh pupwgpnd wyuywiynn wwpwpwihtu Ynpnwunubipp wluwiynn wwpupwht
Ynpnwuwnubip Gu, npnup wnwowunwd Gu pninp htwpwynp wwpunwqwugdwu nbwpbphg $htwtuwywu
gnpdhph wluywynn dwdlybnh pupwgpnid:

Ubtlywydnn wwpippuyghti hnpnwuptibph swipnud

&'y wdpnne dwdlybinh pupwgpnid wlulwynn wwpwpwihtu Ynpnwnutpp, W 12-wdujw wyulwdnn
wwpwpwihu Ynpnwunubipp hwodwpyynd Bu w'd wuhwnwlyw, Yw'd fudpwhtu hhdnipubpngd' Yuiujws
dhuwuuwlwu gnpdhpubiph hhdpnid puljwd wynpundbih punyehg:

Cuybpnipniup Jowyb) b pwnwpwlwuniyeintu, npp eny) § wwihu jnipupwsinp hwybunnt
dwdwuwlwopowuh Ybpoh npnipjwdp quwhwwb]’ wprynp $huwtuwywu gnpdhph wwpupwihu nhulyp
Ewywunpbiu £ wéb) uygpuwlwi dwuwsnwihg htinn' hwoyh wnubind $huwbuwlwu gnpdhph duwgwsd
gnpdnnnipjwu dwdlybinh pupwgpnid wnwowgwd wwpunwquwugdwu nhulh thnthntunieniup: Uybh
dwupwdwut pwgwwpynid £ Swunpwagpnieiniu 32.1.2-nuwd:

dbpnuguih hhdwt Jpw' Cuytipnyeniup nwuwlwnpgnud £ hp $huwtuwluwu gnpdhpubipp thny 1, thny 2, thny
3, huswbu Uwpwgpywsd & unnpl’

e Pny 1 - bpp Jwpybipp dwuwsynd Gu wnweoht wuqwd, Lulybpnipniup dwuwsnid £ wwhnwinp 12-wdujw
wyuywiynn wwpwpwihtu Ynpnwnubiph hhdwu ypw: enij 1-nwd nwuwwpgwsd Junlbpp twb ubpwnnid
Gu duwgnpnubin, npnugnud ywpwnpwjhtu nhuyp pwptwyyt) £ b Jupyp ypwnwuwywngyt £ thny 2-hg:

e @ny 2 - Gpp Jwpyp unbinddwu wwhhg niubigh) b wwpwpwihu nhuyp bwywu wé, Cuybpniegntup
Guwynpnud £ wdpnne dwdybinh pupwgpnd wlulwiynn wywpwnpwihu Ynpniunubph wwhnuwn: $enyj 2-
nw nwuwywnpgywsd Jupytipp twb ubpwnnw Bu duwgnpnubp, npnugnd ywnpunpwjhtu nhuyp
pwnbiwdyb £ U Jupyp yepwnwuwlupgyt b ing 3-hg:

e  &ny 3 - wpdtigpywd Jupytip: Cuybpnigyniup duwynpnid £ wdpnng dwdybinh pupwgpnid wyulwynn
wwnwnpwjhtu Ynpniunubph wwhniuwn:

¢ Sujwsd Ywd uygpuwynpywsd wwpupwihu wnnwing wpdtiqpyqwd wywnhyubpp funwip - gujwd Yud
ulqpuwynpywsd wwpwpwiht wnnwing wpdbgpyywé wlyunhyubpt ulqpuwlwi dwuwsdwu wwhhu
wpdbgnywé Phtwtuwlywu wynpdubp Gu: Fujwsd Ywd ulygqpuwynpgwsd wwpupwiht wnnwing
wpdtgqnpywsé wynphyubipp hwodwpyynd Gu ppwlwu wpdbpny ulygqpuwlwu dwuwsdwu wwhht, huy
wnynuwjht Glwdnwnp, pun Enyejwu, dwuwsynud £ wywpwpwihtu nhuyny dogpindwd wpryntuwybin
wnnynuwnpnypny: UYuwynn ywpwnpwihtu Ynpnwnubpp dwuwsynud Gu wju swihny, nppwuny wnfw &
wyuywynn wwpwpwihtu Ynpnwunutiph hbitnwgw thnthnfuniye)niu:

Uyuywiynn wwpupwjhtu Yynpnunubipp ywwpunwqwugnud inbnh niubuwine hwjwuwlwunypjw,

wwpunwquugdwu ywhhu wwpwph gnidwph, ywpunwqwugdwu nbwpnid Ynpuinh gndwph gbinsywsd

wpnyntup Gu, npnup uwhdwuynuw G hGnlyw) Yepw.

Mupunwquugnid mbnh niubuwnt hwjwuwwunyeyniu (PD): Uju npnowyh dwdwuwlwhwwndwsh
pupwgpnud Wwnpwmwqwugdwt hwjwuwywu hubiint guwhwwunndu £ Mwpunwquugnudp Yupnn £ wnbinp
niubuw] dhwju npnawyh wwhh guwhwinjws dwdwuwlwhwnmywénud, b gnpdhpp Uwiuyhuntd sh
wwwbwuwsyb] U nbnlu ynpundbinud k:

Muwpwph gnudwpp ywpunwquugdwy wywhht (EAD): Uju wwywgw wwpunwquugdwt wduwpyh
npnyejwdp wwpwph quwhwnywsd gndwpt £ hwodh wnubing hwoybnnt wduwpyhg hbnn wwpunph
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gnuwph wyulwnn thnihnfunyejniuutipp, ubipwnyw dwjp gnwwph b winynuubiph yéwpnuubpp
wwjdwuwgnny twfuwwnbujwsd Yuwngny Ywd wy Ytpw, thnfjuwnnieiniu unwuwnt hpwyniuph
ognwagnnpdnwip U pwg pnnujwd Yyéwpnwdubph qdny hwoybgpgwsd ninynuubpp:

Unpniunp ywpnwquugdwu nbwypnid (LGD): Uju wpwnwhwjnntd £ Ynpuinh guwhwundwsd gnudwpu, npp
Ywnwowuw, Geb npnawyh wwhh wbnh nubuw wwpwnwqwugnwd: Wu hhdugwsd £ Jéwpdwu Gupwlw
wwjdwuwgpwiht npwdwlwu hnupbph b wju npwdwywu hnupbph wwppbpnigjwt ypw, npnup
Juplywuwniu whuwind £ unwuw]' ubipwnw) gpwdh ppwgnuihg: Uju unynpupwp wpnwhwjnynad £
npwbiu Wwpunwquugdwu wywhhtu wwpuph gnwdwph ninynu:

Muwpunwquugnid nbnh niubuwnt hwjwuwywunigintup ywpunwqwugdwt ywhht wwpunph gnwdwnp,
wwpunwqwugdwu nbwpnud Ynpuinp gnidwpp dwupwdwut pwgwhwjnynid U Swunpwgpnientu 32.1.2-
nid:

dbpwbhuwyduws wuwydwatbnny phtwbuwlwt wliphyubp

Gt hnfuwnnth $puwtvwlwu nddwpnipniuttph wwwnbwnny $huwtwuwlwu wynhyh ywjdwuwgpwihu
wwjdwuubpp Yypwuwpynud Ywd thnihnfuynid Gu Ywd gnjnipyniu niubignn $puwtiuwwu wynpyp
thnfuwphuynud £ unpny, wyw quwhwwnygnwd £ Shtwtuwywu wynpyp wywdwuwsdwu
wuhpwdtignnipniup (nb'u' Dwunpwagpnyeiniu 4. 6(q)), W wlulywiynn wwpwpwiht Ynpnuwnmubpp
hwodwpyynwd Gu hbinlyw) Yepw.

e bipb wyuywynn yGpwuwynidp sh hwugbigunid gnjnye)niu niubignn $huwtuwwu wlwmpyp
wwwbwuwsdwup, www hnihnfujwd Phtwtuwlywu wynphyhg wlyulwynn npuwdwlwu hnupbipp
ubpwnynud Gu gnjnipyniu niutignn wywnhyhg wyulwynn npwdwlywu dhongubiph hnupbiph wywYywunpnh
hwoqwnynud,

e bipb wyuwynn yEpwuwndp hwugbgunud | gnjnieiniu niubgnn $huwtuwywu wynpyp
wwwbwuwsdwup, www unp wywhyh wyulwiynn ppwywu wpdtpp nhnwpyynud £ npuytiu
wwwbwuwsdwu wwhhu gnnyentu niutignn wywhyp Yyepotwlywu npuwdwywu hnup: Wn gnidwpp
ubpwnynud £ gnynieyntu niuignn Sptwtwuyw wynphyhg whuywynn npwdwlwu dhongubipp
wwlwunpnh hwodwpynud, npnup wyuyuwynn wywdwuwsdwu wduwpyhg dhusk hwpybnnt wduwphy
gbinsynid GU gnynieiniu nitubignn wywinhyh uygqpuwywu wpryntuwybin mnynuwnpnypny:

MNuwpypuyhtl wnnidny wpdbgpyyws phtwbuwlwt wliphyubn

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp Culybpnieniup quwhwwnd k, b wpninp wdnpunhqugywd
wndbipny hwoqwnynn $htwuuwlwu wywphdubpp W hpwYwu wpdbpny' wy hwdwwwpthwy $htwtuwlwu
wpryntuph dhongny swithynn wwpupwiht $htwtvwlywu whnphyubpp wwpunpwiht wnnwing wpdbgpyywsd
Gu: Shuwuuwywu wynpdubpp hwdwpynw GU wwpunpwiht wnning wpdbgpyyws, tpt wntinh Gu niubunwd
dby Ywd wybiih ppwnwpénieyniuutn, npnup pugwuwpwp GU wunpuwnwnunw $huwtuwywu wlnpyh
guwhwwnyws wwwgw npwdwlwu dhongubiph hnupbiph Yypw: Shuwtuwywu wlwmhyh wwnwnpwhu
wnnwiny wpdbgqnpydwu yywjnyeniuubp Gu hwunhuwund unnpl Upwsé hpwnwnpénieniiubiph ypwpbpgw
wnyjwiubph wnYyuwjnientup.

e hnfuwnnth Ywd pnnwpynnh tawtwlwih $huwtuwlwu nddwpnigyntuubpp,
e wwjdwuwgnp juwfuwnnidp, huswyhuht £ ywpunwquwugnieniup jud dwdybunwug nwnuwip,

e Cuybpnigywu Ynndhg Jwpyp Ywd hnfuwnynipju ywjdwuubph wjuwhuh ybpwuwnudp, npp
Cuybpnipnut wy| hwugqwdwupubipnud skp nhunwnyh,

e hwywuwwunipjntup, np thnfjuwnniu Yuutywuw Ywd wy Yepy $phutwtuwwtu Yybpwlwqdwytpwyh,
Yy,

e Phuwtuwlwu nddwpnigyniuubph hbnbwupny wndbenebiph wywnhy $huwtuwlwu ontywih Yyepwgnid,
Jdwpyp, nph wwjdwuubpp yepwpwuwygyt| Gu thnfuwnnth ypbwyph unpwpwgdw ywndwnny,
unynpwpwp hwdwpynud £ wywpwpwiht wnnwing wpdtgpyqwsé, Gl gnjniegintt snituh wwwgnyg, np
wwjdwuwgpwiht npwdwlwu hnupbipp sunmwtwint nhulyp Bpwuwlwhnpbu tjwgb) £ U swu wpdbgpydwu
w)| hwjwnwuhoubip:
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MEnwlwu wwpunwwndubpnid ubpnpdwu wpdbgpyqwsd (hubp quwhwnbihu® Culybpnieniup hwadh &
wnuntd hbnlyw| gnpdnuubipp.

e Jwpyniuwynipjwu onlujwlwu guwhwnwywup' wpnwgnyws wwpunwnndubiph Gywdnwpbpniejwdp,
e Glwdwwpbpnipjwu quwhwunnudp Jupwuhowiht gnpdwlwnigyntuubph Ynndhg,
e Unp ywpwph pnnunpydwu hwdwp Yuwhwunwih ontuutp dnwunp gnpdtint Gpyph Yupnnniginiup:

Uyblyuynn wwpippughti Ynpniuippbibph wwhnwagph bbGphuywgnidp phtiwbuwlwt Yyhdwyp dwupt
hwpybipnynigynitnid

Uyuywynn wywpwunpwihtu Ynpnwwnubiph gény wwhnwwnp phuwtuwlwi ypbwyh dwuhu hwodbnynigyniuncd
ubpyuwywgynid £ hbnlyw Yepw.

e winpunhqugywsé wpdbpny swihynn Phuwtuwlw wynmphdubp' npwbu wlnphyubph hwdwiuwnu
hwoytlyonwjhu wndtiphg uwgnid,

e hpwlhwu wpdbpny' wj hwdwwwpthwy Phuwuuwlywu wpnyniuph dhongny swihynn wwpunpuwihu
gnpdhpubn’ $huwtuwlywu Jhdwyh dwuhu hwoybuynipiniuntd Ynpunp wwhnwwn sh dwuwsynid, pwuh
np wju wywnhyubiph hwdwp hweybyonwihu wndtipp ytpohuubphu hpwlwu wpdbpu k: Wunwwdbuwjuhy,
Ynpuinh ywhnwwnp pugwhwjnynd b dwuwsynd § hpwywu wpdtiph thnthnfunyeniuubph gony
wwhniuwnnd,

e infuwwnynipjw hwuduwnnipniuttiph b htwtuwlwu Gpwofuwynpnipjwt wwjdwuwagpbph hwdwn,
npwbu Ywunt, wwhnwwnh inbupny,

- ®njuwwnynipjwu hwuduwnnieiniuubph soginwgnpdywsd dwuh gdny wdpnng dwdltnh pupwgpnid
wluywynn ywpupwihu Ynpnwwnubph quwhwndwu dwdwuwly, Culybpnieniup guwhwunnd §
thnfuwwnynijwt hwuduwnniygjwu wdpnng dwdltinh pupwgpnd wnpundbih wju dwup, npp
wluywynwd £ oguinwgnpstii: UWyulwynn ywpwunpwjht Ynpnwwnubpp hbnwguynd hhduynwd Gu
npwdwlwu hnupbph wyuywynn wywlwunpnh ubpyw wpdtiph ypw, Geb Jupyp ogunugnpdyb k:
Uyuywiynn npwdwlwu wywlwunpnubpp qbinsynuwd Gu Jupyh wyuywiynn ywpwpwihtu Yynpnuwnubiph
dnunwynp hwogwnyny:

- bpp $huwtuwlwu gnpdhpp ubpwnnud k£ pE ogunwgnpdywsd b ph' sogunwgnpdywd punwnphs, W
Cuybipnieiniup sh Yupnn unyuwwuwgub] hnfuwwnynigjwu hwuduwnniejwu pwnwnphsh gény
wluywiynn wwpnpwhte Ynpnwntbipt ogunwgnpdywsd punuwinphsh gdny wluluwiynn wwpunpwjhl
Ynpnwwnubiphg wnwudht' Culybpnieiniup ubplujwgunid | punhwung Ynpunh wwhnwwn Gpyne
pwnwnphsutph hwdwp: Cunhwuny gnudwpp ubpyuywgynid £ npwbu ujwgbignud ogunwgnpdywsd
pwnwnphsh hwdwfuwnu hwoyblonwiht wpdtphg: Ynpunh ywhnunp wybigniyp ogunwgnpdywsd
pwnwnnhsh hwdwfuwnu hwoyblznwihtu wpdtph uywwndwdp ubpyuwjwgynd £ npwtu wwhniuw, b:

- 3nipwpwuygnip Gpwotuwynpnigjwt Yyepwpbipjw) Culbpnigjwu wwpunwynpniegniup swithynd
uygptwybiu Swuwswsd gndwph wnwybjwgnyuny' hwuwd swhnyeh Ywd Juwuh dwupu
hwaybwynipjniund dwuwsqwd Ynunwyjws wdnpunpqughwt b wluwiynn wwpupwihu
Ynpnwuwnubiph wwhnwwnp: Wn sywwnwyny Cuybpnieiniup quwhwnnud £ wlulwynn wwpunpwihu
Ynpnwwnutipp' hhduyting wyuywiynn ydwpnwubiph ubplw wpdbph ypw' wwpuwnhpng Ypwd
wwpwpwihu Ynpnunubpp thnfuhwwnnigbint hwdwn: Lywgbignwubipp qtinsynwd Gu nhuyny
6ognpnywé tnnynuwnpnypny, npp Gupwlw b pwgwhwjndwu: Shuwtuwlwu Gpwofuwynpnipjwu
wwjdwuwgpbph htwn Yuwdwsd wyulwynn ywpwnpwihtu Ynpnunubpp dwuwsynd Gu
wwhnwuwnubpnud:

Tipugnmd

Jdwnybpp, $htwtvwywt Jupsdwwnipjwu gdny nbphunnpwlwu wwpwpbpp, ywpunpwihu wpdbpnebnp
nnipu GU gpynid (dwutwyh Ywd wdpnnowlw), Geb swu npwug ybpwnwpédwu ppwlwu hbnwuljwnpubn:
Tw, npwbu Ywunu, wju nbwpu k, Gpp Culbpnuyeiniup npnantd £, np wywipunwwwup sniuh wjuwhup
wlwhyubp Ywd GBlwdnp wnpniputp, npnup Yupnn Bu wnwowgub) pwdwpwp npuwdwlwu hnupbp'
nnipugpdw tupwlyw gnwdwpp dwpbint hwdwp: Wn wynpdh huswybu punhwunip hwytGyonwihu wpdbpp,
wjuwbu k| wpdbgpyiwu wywhnwwp (Geb wnw Gu) ninnuyhnpbu nnipu Bu gpdnid: npugpnudp hpbuhg
ubplywjwgunid £ dwuwsdwt dwutwyh Yuwd wdpnnowywt nwnwnbignid: Uwlwju nnipugpywd
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Phuwtuwlywu wywmhyubpp nbinlu Ywpnn Bu Gupwpyyb; wwhwugubiph Yuwwpdwt' Culybpnyejwu
wwpwunpbph hwjwpwgpdwu pupwgwlwngbiph hwdwwwwwufuwu:

4.6.1 YHpwdwlwu dhongubp b npwug hwiwpdbpubp
Twdwlwu dhongubipp pwnyugwsd Gu pwuybpnud pupwghy hwohyubinhg:
Tpwdwlwu dhongubipp hwoqwnynw Gu wdnpinhqugywd wndtipny:

4.6.2 Unbwpwjht tyjuunwlutpnyd ywwhynn wlwmhdubp b wwpwwynpnipyniuubp

Unluwnpwjht tywwwyubpny wwhynn wynphdubp bW wwpunwynpnipyniuubipp hpbughg ubplywjwgunid Gu
Phuwtuwlwu wynpyubp b wwpwwynpnieniuubip, npnup hhduwlwunud 6bnp Gu pbipdtbp Yud wnwowgt)
GU dnin wywquinu Jwbwnbint fwd htwn qubnt uywwwyny, Yugqdnd Gu dhwupt Yunwywpynn npnpjwd
dhuwuuwlwu gnpdhpubiph wnpundtih dwu, npp hwdwp wnyw £ Jyujnieniu Yupd dwdlybnnd whnyp
utnwuwint wpnhwlwt thwuwinwgh ninhubiph yepwptpjw: Unbiinpwiht uwwwyubpny wwhynn
wywnpyubpp b ywpwmwynpnieinuubipp uygqptwwbtiv dwuwsynud Gu, www hGnwquind swihynd hpwlwu
wndbipny $huwuuwlwu yhdwyh dwupt hwoybnynipgniund’ swhnyenud Yud Juwunid Swuwsuwd
gnpdwppwjht dwluubipny: Ppwlywu wpdtiph pninp thnthnfunigyniuubpp dwuwsynid Gu npwbu whnyentd
Ywd Juwunw gnin wnlinpwihtu Glwdwnp dh dwu:

4.6.3 Mwhwugubp puwtuwlywu Yuqiwlbpynieyniuubph ufuwndwdp

Pp puwywunu gnpdniubinypjwu pupwgpnud Culbpnieiniup wwhnud £ pwuytpnud b JéwpwhwodwpYuwyhu
Ywgdwybpwnrgyniuubipnud npwdwywu dhongubip: Yéwpwhwoywpwiht Yugdwybpwniginiuubipnud
wwhynn npwdwlwu dhongubipp hwodwnynud B wdnpinhquigywsd wpdbpny' ogunwgnpdtiiny wipnyniuwytinn
wnnynuwnpnyph dbpnnp: Ny $hpujws dwdybinubipny dhongubin wdnpunhquigynid Gu Culybpniejwu
ntywywpnipjwu Ynndhg quwhwndwsd dwdlybnubpnid: Shuwuuwlywu yugdwybpwnreniuubph
uywundwdp wwhwusubiph gnidwpubpp ujwgbgynid Gu wpdbgpynuihg wywhnwwnubph gnwdwputpny:

4.6.4 Cwbwjunpnubph mpjws Jupybp

Jdwpytipp b thnfuwwinynigyniuubipp phpuywd Ywd npnotih yéwpnuwubpny $phtwtivwwu wynmpyubipu Gu,
npnup unbindynud Gu Cuybipniejwu Ynndhg ninnuyhnpbit wwpunwwwuhtu npwd wpwdwnpbine dhongny'
wnwug wwnpwnpp Jwbwnbnt dinwnpnigjwu:

Shpuywsd dwdytinubipny wnpwdwnpywsd Jupytipp uygpiwwbiu Swuwsynid Gu hpwlwu wpdtipny’
gnwdwpwd gnpdwpphg dwiuunwdubpp: Gpp npwdwnpywsd gniwdwpubph hpwlwu wpdbipp wwppbpynud £
ywplh hpwlwu wndtiphg, ophtwl tipp Juplyp npwdwnpynud £ ontwjulwtihg gwdn wnynuwnpnypnd,
wnpwdwnpywsd gnidwph W yunpyh hpwlwu wpdbpubiph wwppbipniginiup Jwpyh uygpuwlw Gwuwsdwu
dwdwuwl dbwybpwynwd £ npuybu Swiuu onlyujwywuhg gwsdp npnyputipny wywpyubiph wbnwpwstunwihg'
owhnyeh Ywd Juwup b wy hwdwwwnpthwy $hutwtuwywu wprynituph dwuptu hwoybunynieiniuntd:
Wunthbwnl Juipybipu nt hnfuwwnynipiniutbpp swihynd Bu wdnpunhqugqws wipdtpny' Yhpwnbing
wpryntuwybn nnynuwnpnyph dbennp: Shpujwd dupdwu dwdybin sniutignn Jupybipu nt
thnfuwwnynigyniuubipp hwoywnynud B wdnpuinhqugdwd wpdbpny' Glubiny dwpdwu Gupwnpdnn
dwdltiwnubiphg: Lwbwfunpnubphu wpdwsd Jupytiph gnudwputipp uwqbigynud Gu npwug gény
wpdtgnynuihg wwhnwwnubiph gnwdwpubpny:

4.6.5 bpwlwi wpdtipny' wy hwiwwwphwy Phuwtuwlw wpnyyniuph shongny swihynn
wpdtpnpbp

Ppwlwu wpdtipny' wy| hwdwwwpthwly $huwtuwlwu wpryniuph dhongny swithynn wwnupwjhu
wnpdtpnprtph gdny ogninp U yuwup dwuwsynid 5wy hwdwwwnthwly $htwtvwywu wpnyntupnid,
pwgwnnipjwdp Ubppnhhojw| nbwptiph, tpp Gwuwsynud Gu gwhnyenud Ywd Juwunud, unyu duny, huswbu

wdnpunhqugywsd wpdtipny swihynn Shuwuuwlwu wynhyubpph nbwpnid.
e winynuwiht Glwdnun' wpryniuwybin wnynuwnpnyph deennh Yhpwndwdp,
o wyuywynn wwpuwpwihtu Ynpnwunubip b hwywnwpénud

e wpuuwnpdnyeh thnfuwpynihg ognun U yuwu
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Gnp hpwlwu wpdtpny’ wy) hwdwwwnthwy phiwbuwlwl wpryniuph dhongny swithynn wwnunpwjht
wpdtpninep wywdwuwsynw §, bwiuyhund whulywynn wwnpunpwihtu Ynpnwunubipnid dwuwswd
Ynunwlwihu ogniinp Ywd Juwup ubhwlwu Yuwhwnwihg ybpwnwuwywpgynwd £ owhnypnid Yud Juwunid:

4.6.6 <bwnquiwu b hwlwnwpa hwngudwu Wwjdwuwgpbp

Lbinquiwt wwydwuny wpdbpnpetph ywbwnph gnpdwnunyeyniuubpp («<nbwn») nhunwplynid Gu npwtiu
wwwhnyywd Shuwtuuwlwu gnpdwppubin: <bnqudwu ywjdwuny Jwdwnywd wpdbenebpp 2wpniuwynwd
Gu hwodwnyb| $huwtuwlwu ypdwyh dwupht hwoybinynigyniunid, b wju nbwpnud, Gpp gunpnu ntup updwd
wpdtpnpetiph ywdwnph Ywd gpuwywnpdwt ywjdwuwgpwiht hpwyniup Yud hwdwdwjuniegntu, npwup
Ybpwnwuwywpgynw Gu npybu «Lbingudwt wwjdwuwgptpny gpwywnpywsd wpdbenebn» W
ubpyuwjwgynd Gu npwtiu wnwudhu hwoyblshnwihtu hnnywé: <wdwwwwnwufuwt ywpunwynpniiniu
wpwwgnynu £ phuwtuwlwu ugdwlbpwnipjniuutiph Ywd hwdwfunpnutiph uywwdwdp hwphyubpnud:

Lhnjwbwnph wwjdwuny quwd wpdtenebpp (<hwlwnwpé nbwn») s6u dwuwsynid Shuwtuwlywu
yhbwyh dwuhtu hwoybinynipyniunwd, huly inpwdwnpgwsd gnidwpubpp hwoywnynid Gu npwbu wywhwugubip
Phuwtuwlywu Yugiwybpwniginiuubph uyuundwdp Ywd hwwfunpnutiphtu wnipud Junybp b
thnfuwwnynipyniuutip: Updtipnpetph qudwu b Jwbwnphg wnwowgwd Glwdnunp Ywd dwluup hpbuhg
ubpYwjwguntd £ mnynuwjhtu Glwdnin Ywd dwluu, npnup hwoybgpynud Gu hngudwu wwjdwuwagpbph
gnpdnnnipjwu dwdlybnubiph pupwgpnid’ oguwgnpdtiny wpmyniuwytin winynuwnpnyph dbpnnp:

Gt hwywnwpé nbwyn wwjdwuwgpny quwsd wlywnmhyubipp Juwdwnytu Gppnpn Ynndhu, wndbenebnp
ybpwnwnpsdh wwpuwynpnipniup gpwugynid £ npwbu wnbnpwiht wywpunwynpnieyniu W swhynid £
hpwywu wpdbpny:

4.7 dwpdwlwnip)niu

Swulwgwsd unp wwjdwuwgph nbwpnd Cuybpnientup nhuynwpynud £, pG wpnynp wwjdwuwghpp
qupdwlwiwywu £, juwd ywpniwwyn £ qupdwlwiniegniu: Ywpdwwinieiniup uwhdwuynd £ npwbu
«wwjdwuwaghp Ywd wwpdwuwgph dph dwu, npp thnfuhwwnnigdwu nhdwg thnfuwugnud £ wywpydp (hhdpnud
puywsd wywnhy) ogunwgnpddwu hpwyniupp npnawyh dwdwuwlwhwwnygwsh hwdwp»: Wu uwhdwunwip
Yhpwnbint hwdwp Cuytpnieyniup quwhwwnnud £, pE wpnynp wwjdwuwghpp pwywpwpnud  hGnlyw Gpbp
hhduwlwu quwhwwwywuubphu.

e wwjdwuwghpp wwpniuwyn £ npnawyhwgywsd wynpy, npp Yuw'd hunwl uwhdwudws &
wuwjdwuwgnpntd, Yw'd uwhdwuynud £ wuninuiyh yuynipjwu hhdwu Jpw' npnawyhwgyting wyu
wwhpu, Gpp wynhyp nwnunwd £ hwuwubh Culybpniegywup,

e Cuybpnienut hpwyntup niuh unwuwnt npnawyhwgywd wynhyh oguinwgnpdnidhg, puwnn Enipju,
pninp wnuwnbuwlwu ognunubipp oginwgnpddwu nng dwdwuwywhwwndwdnwd' hwoyh wnubing upw!’
wwjdwuwgph npnawyh 2powtiwynid hpwyniupubipp,

e Cuybpnieiniut hpwyntup niup ogunwgnpéddwu dwdwuwlwhwwnywdh pupwgpntd ninnnpnbint

npnawlyhwgywd wynhyh oguwgnpdnudp: Culbpnyeniuu hpwyntup niuh ninnnpnb, RS «puswtiu W hug
uywuwnwyny» wyinhyu oguinwagnpdt] ogunwgnpddwt dwdwuwlwopowuh pupwgpnid:

Jwpdwlwnyejwu dwuwsnid U swthnid

Laybpniygyniup npwbu Juindwlw

Jwpdwlwnypjwu dEluwnpyh wduwpeyh npniygjudp, Culbpnieggniup wbwp £ $htwtuvwywu ypéwyh dwuht
hwoybtnynipniunwd dwuwsh oguwgnpddwu hpwynituph duny wynhyp b yupdwlwinygjwu gény
wwpwwynpnipniup: Ogunwagnpddwu hpwyntuph duny wywnpyp swihynid £ uygpuwlwu wpdbpny, npp
Guwynpynid £ Jupdwwnipjwu gdny ywpunwynpnipjwt ulqpuwlw swihnwhg, Culybpnigjwu Yunwpwsd
gwulwgwsd uygpuwlywu ninnuiyh dwiuubiphg, yupdwlwiniyejwu dwdlbnh wjwpunhtu wynhyh
wwwwnbnuwywjdwu b pwundwu gwulwgwsd dwiuuh quwhwwnnuihg b bwlupwu Juwpdwywinipjwu
dayuwpyh wduwehyp Yuunwpws gwuyuwgwsd qupdwwwlwu yéwnubphg (hwuwd unwgywsd
gwuywgwsd fupwluntunwdubpp):
Cuybpnipniup hwegwnynid £ oguinwgnpddwu hpwyniuph duny wynhyh dwoywdnipyniup gdwjhu
hhdniupny Jwpdwywinipjwu deluwpyh wduweyhg dhuslh oginwgnpddwu hpwyntuph duny wywnhyp
«GLNPUL YPEYhSy Niuhypuw Jupluiht Yuqdwlbnunient thul pudubnhpulwt puybpnyegniu
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ogunwywpn dwnwjniejwu wywnwunh wduweyhg Ywd Jupdwlwnyejwu dwdytnh wjwpunph wduweyhg
wdbuwdwnn: Cuybpnieyniup bwl guwhwunnud £ ogunwgnpddwu hpwyntuph duny wynhyp wpdbgpydwu
hwdwp, Gpp winwhup gnigwupoubp Ywu: dwpdwlwwsd gnyph pwpbjwynwutpp Yuwwhwnwhqugynd b
dwyynud Bu gdwjhu hhdniupny' npwbu hpdp punniubing Jupdwlwinygjwu dwdlybnpg b Jupdwlwwd
gnyph oginwlwp dwnwjnipjwu dwdltnhg ujwquagnyup:

Utluwpyp wduweyhtu Cuybpnipntup swihnd £ Jupdwwiniejwu gdny wwpunwynpniginiup wyn
wduwpyhu nbnlu sydwpqwsd Jupdwybwnpubiph ubipyw wpdtipny’ npwup qbinstiny’ Yhpwnbing
Jwpdwlwnyzjwdp Gupwnpydnn ninynuwnpnypp, el win npnypp Yuptih £ hbaunngewdp npngt, Yud
Cuybipnipjwt |pwgnighs thnfuwnnijwu wnynuwnpnypn:

Jwpdwlwinyjwu gény wywpunwynpnipjw swhdwu dbe ubpwnynn Jupdwydbwpubpp wywpniuwynid Gu
hwuwnwwniu Jdwpnwdubp (ubpwnywy' pun Enyeywt hwunwnniu Jéwpnuwiubp), Jupdwlwingyejwu
thnihnfuntu yéwpnidubip, npnup Ywiujwsd Gu hunbpuhg Ywd npnyphg, gnidwpubn, npnup, huswbu
uwwuynwd £ Yybwpybu duwgnpnwihu wpdtiph Gpwsaluhph ubppn U yéwpnuiubphg, npnup wnweowuntd Gu
owghnuubinhg, npnug hpwagnpddwu Ybpwpbnwi Yw fubjwdhu hwdnguniup:

Uygqpuwlwu swihnwihg hbGnn wwpunwynpnieiniup Yujwgbgyh Yuwmwpdwsd yéwpnwdubpph b Ydbdwgyh
nnynuubiph swiny: Uju ybpwswiynad £ wpnwgnibine gwuwgws ytpwgquwhwnnid Ywd tinthnfunipniu,
Ywd bRt wnlw Gu hinthnfunieyniuubp puwn Enyegjwu hwuwmwunniu dwpnwdubipnid:

Gpp Jwpbwlwinigjwu gény wwpuwynpnieyniup Ytpwswihynid £, hwdwwwwnwufuwu 6ogpnnudp
wpwnwgnynud £ ogunwagnpddwu hpwyntuph duny wynpynd Yud swhnypnud U Juwundd, Gpb
ogunwgnpdiwl hpwyniuph duny wywnhyp ujwqtigyty £ qpngh:

Cuybipnipiniup upbwdwdybn Jupdwlwiniginiuubph bW hnppwpdbp wynpyubiph Jwpdwlwiniegniuubph
hwoqwndwtu hwdwp puwnpbi £ gnpéuwywu dninbignidubp: Ogunwagnpédwu hpwyntuph duny wywnpy b
Jupdwlwinipjwu gény wwpwwynpnipniu Gwuwsknt thnfuwntu, npwug htn juwdws Jéwpnuwubpp
Jupdwlwinipjwu dwdybnp pupwgpnid dwuwsynid GU gwhnypnd fud Juwund npwbu dwiuu' gdwjhu
hhdntupny:

Culybpnieginiup uwhdwunwd § hp [pugnighs thnfuwnnieyw ninynuwnpnypp' yepindting ginfuwnnigyniuubpp
wpuwpht nwppbp wnpnipubpph hpdwu ypw W Yunwpnd £ npnawlh Gogpuinidubn’ wipunwgnitine
Jupdwlwnipjwu ywjdwuubpp b Jwpdwlwwsd wlnhyh nbuwyp:

Shuwuuwwu yhdwlh dwuht hwoybnynipniuntd oginwgnpddwu hpwyniuph duny wywmhyubpp

pungnyyt Gu hhduwlwu dhongubiph ninnnud, huYy Jupdwwinipjwu gény wwpunwynpnigniuubpp' wy
wwpunwynpnijniuubipned:

Calybpniygyniup npwbu Juindwipnt

Npwbu Jupdwwnt' Culynipiniup nwuwlwpgnid § hp qupdwuwinuyginiuubipp nputiu gnpdwnuwlwu Yud
dhuwuuwywu:

Jwpdwlwinyeniup nwuwlwpgyntd £ npwbu $htwtvwyw, el wju hnfuwugnid £ hhdpnud puljwé
wYywnpyp ubithwywunigywu hpwyntuph htin uwywsd pun Enygjut pninp nhulbpp b hwwnnygubipp b
gnpdwnuwlw, bt updwdp wnbinh sh niubunwd:

Jwpdwlwinygjwu dE4uwnplu wjiu wduwehyu k, Gpp Jupdwlwiu ppwyniup niuh ogunyb yupdwlywjwd
wywnpyp ogunwgnpdtint hp hpwyniuphg: tw Jwpdwlwiniygjwi uygpwywt wuwsdwu wduwehyu k:
Shuwuuwwu qupdwlwinigywu dYuwpyhg htnn Culbpnieniup Gwuwsnid £ Juwpdwywiniypju gnin
ubpnpnuwp, npp unwgytiihp bjwquanyu Jupdwybwnu k, npp qbingynid £ Jupdwlwnigywu Gupwnpynn
wnnynuwnpnypny: Cwdwfuwnt ubpnpdwt b ubpyuihu wpdbph dhol mwppbpniegintup gpwugynid £ npwbu
Phuwtvwlywu Jupdwywinypjuu syuumnwlywsd Glwdnin:

Shuwtuwlwu GYwdninp dwuwsynud £ Jupdwwnigjwu pupwgpnid wjuwbu, np wwwhnyh wuthnihntu
wwppbpwywu npnyp Jupdwlwinigjwu opowtwyubpnid sdwpydwd gnin ubipnpnwdubph uwndwdp:
Uygqpuwlwu ninnwyh dwfuubpp ubpwnynwd tu gnun ubipnpnidubph uyqpuwlwu dwuwsdwu dwdwuwl:

Gpp Jwpbwywdwu wwjdwuwgpbph nwnwpbgdwu wpryntupnud Cuybpnigiwt wnmppwwbinniegjwu wnwy b
wugunw Jupdwlwinypjwu wnwplw, win wynhdubpp swihynd Gu ppwgdwt gnun wpdbph b
wwwndwlwu wdnpinhqugywd wndbpubiph ujwquagnyuny:
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4.8 <hduwlwu dhongubp

Zhduwlwu dhongubipp ubipyuwjwgywsd tu uygpuwlwu wpdbph b Yninwyyws dwpdwdniejwu
wmwppbpnigywdp: Gpp wywhdph hwaytyonwihtu wpdbpp wybih d6d £ upw quwhwnywsd thnfuhwwnnigynn
gnuwphg ny dwdwuwYywynp hwugqwdwupubph wwwdwnny, wju wudhowwbu ujwgbgynid £ dhusk wyn
thnfuhwwnigynn gnuidwpnp:

Uwodwénipniup hwodwnpyynid £ qdwihu dbennny wywnpyh oginwlwp dwnwjnipjut dwdytnh
pupwgpntd, Yhpwnbiny htnlyw| mwpbywu npnypwswihbpp'

Ogwuwlwp

Swnwjnipjw
dwdlybwn Snynuwnpnyp
(wnwphttn) (%)
Lwdwlwnghsubip 3 33.33
Spwuuwnpwwhu dhongubip 5 20
Ywuwhunwy ubpnpnwdutp 5 20
Uy 1-8 12.5-100

Zhduwlwu dhongubiph ypwunpngdwt b wwhwwudwu htwn Yuwdwd dwiuuntdutpp owhnyeh Ywd Juwup
U wy| hwdwwwphwy huwtuwlwu wpryniuph dwuht hwoybunynipniuntd dwuwsynud BU npwbiu Swiuu'
npwug Yuwwnwpdwu wwhpu: Ywwhwnw| punyeh unpngdwt dwiuuntdubpp wybjugynud Gu wynpyp
hwoybYonwjhtu wpdtiphtu, tpp win dwiuunwWiubpp pwywpwpnid GU wynhyh dwuwsdwu swihwupgubiphu: Uyu
Swuuntdubiph dwoywdnipyniup hwoqupyynd £ hwdwwywwnwufuwt wlnmhdph ogunwljwn dwnwjniyejwu
duwgnpnuwjhu dwdlbinp pupwgpntd:

Zhduwlwu dhongh hpwgnuihg wnwowgwd ognin Yuwd Yuwup npnaydnid £ npuybiu wlwhyh hpwgnuwhg gntn
dnunpbiph U hwayblonwihtu wpdtph wwpptipnieinu b hwodwnynwd £ gnpdwnuwlwu swhnypnid:

4.9 Ns yyniypwlwu wlwnhyubp
Ns ujniewlwu wynpyubipp pwnyugwsd tu hwdwlwpgswihtu dpwagpbiphg, wpunnuwagpbphg W wyju:

Unwudhu dtnppbpwd ng ujnipwlwt wlwmpyubipp uygpwwbu dwuwsynid Gu hupuwnpdtipny: Lwjuuwlwu
Swuwsnidhg htinn ns unipwlwu wywnhyubpp hwodwnynwd Gu hupuwnpdbpny' uwgbigubing Ynunwlywsd
wdnpwnhqughwu Ywd wpdtigpyniihg Ynpnwwnubipp: Ny Unipwlywu wywhyubph ogunwlwp
Swnwjnypniuubiph dwdybwnubpp Ywpnn Gu (hubp npnawyh Ywd wunpno: Npnawyh ogunwlwp
Swnwjnypniuubiph dwdybwinubp niutignn ng ujntpwlwu wynhyubpu wdnpunpqugynud Gu qdwjhu hhdniupny
oguwlwp dwnwjnyjwu pupwgpnu’ 15 wpdw pupwgnid b quwhwwnynd Bu wpdbgnpydwu wnnwny, tpp
wnlw U wpdbgpydwu hwnwupoutp: Winpnphqughwih hwadwndwu dbennubpp W dwdybwnubpp
Ybpwuwjynwd Gu jnipwpwuginip htiwtuwlwu imwpyw Ybponid:

LwdwYwngswihu dpwapbph pupwghy uwwuwpydwu dwiuubpp hwoywnynud Gu npwbiu dwfuu npwug
Ywuwnwpdwu dwdwuwy:

410 Pnuwquuéjwé wlnhyubp

Npn2 nbwpbipnud, wynhyubpp pruwgwudynd Bu qupwiht wwpwwynpnyeniiutiph swwnwpdwu
wpryntupnud: Pnuwgquudwd wynphyubpp swihynud Gu uygqpuwywu wpdtiphg U hpwgdwu gnun wpdtiphg
ujwqugnyuny:

411 Ny $huwtvwyuu wlynphyubph wpdbgpynid

Snipwpwugnip hwoybnnt wduwpyh npnigjwdp w)) ny htwtuwlywu wynphyubpp, pugwnnipjudp
htnmwagwd hwpybph, guwhwwnynd Gu wpdbgpyywsd |hubnt hwjnwuhy pugwhwjnbint twywwwyny: Ny
dhuwtuwlywu wywmhyubph hnfuhwwnnigynn gndwpp npngynid & npwbiu upwug hpwlwu wpdbphg' hwuws
Jwbdwnph dwiuunwiubpp, U oginwgnpddwu wndtiphg wnwybjwgnyup:
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Oguwgnpddwu wndtipp quwhwwnbhu quwhwnjwsd wwwgw npwdwlwu hnupbipp qbinsynd Gu dhusl
hpbug ubpyw wpdbipp' ogunwgnpdting qbinsdwu dhusl hwpynuwp npnypp, npu wpnwgninu £ ginnp
dwdwuwlwjhu wpdbtiph pupwghy 2ntujwywu qguwhwwnnudubpp bW wywhyhtu hwnny nhuybpp: W
wlywhyubiphg wnweowgnn npwdwywu dhongubinh ubiphnupbiphg dtdwwbiu wulwfu npwdwlwu dhongubiph
ubiphnupbip swnwewgunn wywhyubiph thnfuhwwnnigynn gnidwpp npnaynud £ wju npwdwunting dhwynph
hwdwp, npht ywwnwunw  nyjw) wynpyp: Updbgpynidhg Ynpniunp dwuwsynid £, Gpp wynhyh ud
upw npwdwuwnting dhwynph hwoybyonwihu wpdtipp gbipwquugnd £ upw thnfuhwnnigynn gnidwpp:

Ny Phuwtuwywu wywmhyubph gény wpdbgpynuihg Ynpnunubipp dwuwsynid Gu pwhnyenid Jud Juwunid b
hwlwnwpaynud £ dhwju wju nbwpnud, Geb wbnh Gu nwbgb) thnihnfunieniuutp thnfuhwwnnigynn gnidwpp
npnotihu ogunwgnpéywd quuwhwwnwywuubipnuw: Updtgpynuihg Ynpnunp hwlwnwpéynwd £ dhwju wju
swihny, nppwuny wywinhyh hwayblznwihts wpdtipp sh gipwquiugnud wy hwayblyznwihu wndtpp, npp
npnojwd Yihubp (wnwug hwdwwywwnwufuwt dwojwdnigjw Ywd wdnpinhqughwih), Geb wpdtgpynwihg
Ynpnwuwn dwuwsyws s|hubin:

412 ULbpgpwywé dhgngubip

Lbipgpwywd dhongubipp, npnup ubpwnnud Gu << Yunwywpnipjwu U Yunpnuwlwu pwulyh, wy
dhuwtuuwlywu Yuwgdwytpwnrentuubiph dhongubipp, hpwywpwiuwlwu wudwug hnfuwnniginiuubipp,
uygplwybiu Swuwsynid BU unwgywd dhongubiph hpwlwu wpdbpny' hwuwd gnpdwnunyeniuubph gdny
ninnwyh dwiuubipp: UYgqpuwlwu dwuwsnidhg hbinn ubpgpwywd dhongubipp hwoywnynid tu
wdnpunhqugywsd wnpdtipny' oginwgnpdtiiny wpryniuwybn wnynuwnpnyph dapnnp: Glwdnunubpp b
Swluubipp gpwugynd Gu gwhnyph Ywd Juwuh b w) hwdwwwphwy Shtwtvwlywu wprynituph dwuht
hwoybtwnynipyniund, huswbiu ywpwwynpnypniuubph wwywéwuwsdwu dwdwuwly, wjuwbu k|
wdnpwnhqughwjh pupwgpnty:

413 Spuwtuwywu Gpuwuwynpnipyniuutp b hnjuwwnynipjuwtu hwuduwnnipyniuubkp

Shuwtuwlwu Gpwotuwynpnigiwt wwydwuwgnpny Culybpnieiniuhg wwhwugynid £ Yuwwnwnb] uwhdwujwd
JGwpnuwutip' thnfuhwwnnigbine hwdwp Juwup, npp Ypnid § wyn wwjdwuwgph whpwwbininnp' npnawlyh
ntphwnnph Ynndhg wywpupwihu gnpdhph wwjdwuubph hwdwéwju Jéwpnwip dwdwuwyht slwwmwpbint
htGwnbwupny: Pnfuwwnynipjwu hwuduwnnienituubpu hptughg ubipywjwgunid Gu twiuwwbu uwhdwuywsd
wwjdwuubpny quny npwdwnpbine Yunu hwuduwnnyeniutubp:

Shuwuuwwu Gpwotuwynpnigyniuubpp Ywd onlyujwywuhg gudp iinynuwnpnypny thnfuwnniejniu
wnpwdwnpbnt hwuduwnnieniuubpp ugpuwwtiu swihynwd Gu hpwywu wpdtipny: <Gnwguijnid, wju
gnpdhpubipp swihynud 5u HLUU 9-h hwdwdwju npnadwd Ynpniunh gény wwhnuwinh gndwph b
uygpuwwbiu bwuwsywsd gnwdwph b hwdwwwwnwufuwu nbwpbpnud, $LUU 15-h hwdwdwju dwuwswd
Ynunwlyyws Glwdnh nwppbpnipiwt wnwybjwgnyu gnwdwnpny:

Shuwtuwlwu Gpwotuwynpniegniuutiph U thnfuwwynipjwu hwuduwnnientuubph gény wnwowgwd
wwpwwynpnipniuutipp ubpwnynd Gu wwhnwuwnubpnid:

Cuybpnipjwu pnnupyywsd ny phuwtuwlwu Gpwofuwynpnigjwu wwjdwuwgnbpp hwdwwwwwufuwunw Gu
thnfuwwnynigjwt hwuduwnniejwu uwhdwudwup U Yhpwnynwd £ SLUU 9-p:

414 Muwhnwunubp

Muwhnwiwnp dwuwsynd £, Gpp Cuybpnie)niup niup ubplw ppwywlwu Yud Yunnignnuiwu
wwpuwwunint' npwbu wugjwy nbwpbph wpnyniup, U hwjwuwywu £, np wjn wpnwywunygniup
dwpbnt tywwunwyny Yywhwueyh nunbuwywu ognunubp dwpduwynpnn dhongubiph wpwnwhnup, b
wwpwwynpnigjwu gnwdwpp huwpwynp b wpdwuwhwywwnnpbu qguwhwunbi; Mwhnwwnubpp Ubpwnnid Gu
uwl $huwtuwlwu pwotuwynpnipiniuutiph W thnfuwwnynipjw hwuduwnniginiuutph gény
wwpwwynpnipniuutipp, huswbu ubplwjwgynid £t Swunpwgnnieniu 4.13-nwd:
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4.15 Ubhwlwu Yuuwhwnw

Pwdubinhpwlwu Yuwhunw|

Unynpwlwu pwdubinndubipp nwuwywpgynid Gu npwbtiu Yuwwhwnw): Lnp pwdubnndubph pnnupydwup,
pwgh Yuqdwybpwniejnwuutph dhwynpdwu nbwpnud pnnunpyynn pwdutimndubiph, ypwpbpnn ninnuyh
Sdwuubpp uwgbgynud Gu Ywwyhwwih wéhg: Gpp ennupydwt wpryniupnd unwgywsd gnidwnpubiph
hpwywu wpdtipp gbipwquugnid £ pwdubnndubph wujwuwlwu wpdbpp, tnwppbpnyeniup hwogwnynid £
npwbu hwybwydwp:

2pwotuywd gwhnyp
2pwrtuwd gwhnyep ubpwnnid £ pupwghy U bwfunpn dwdwuwywopowuubph Yninwyywsd swhnypep:

Cwhwpwdhuubp

Lwoquwwhwlwu hwaytyonh wduwpeyny qwhwpwdhuubpp nnipu Bu gpynud Yuwhuwihg b dwuwsynid Gu
npwtiu wwpwwynpnieniu, dhwju Gpp npwup hwunwnynud 5u hwoquwwwhwywu hwaytlyonh wduwpyny
Ywd dhusk wyn: woquwwhwywu hwoytiyonh wduwpeyhg hbnn dhusl Shuwtuuwlwu hwoybngnieyniuubipp
hpwwwpwydwu wduwpehyp hwjnwpwpjwd Ywd hwunwnywd gwhwpwdhuubpp pwgwhwjnynid Gu:

bpwywu wpdbpny' wy hwdwwwpihwy $huwtuwlwu wpmyniuph dhongny swihynn
ubipnpnudwjhu wpdtipnebph hpwywu wpdtiph wwhniuwn

Wu wwhnwwnp wpnwgninud £ hpwywu wpdtpnyd' wy) hwdwwwpthwy $huwtuwlwl wprnyniuph dhongny
swithynn ubpnpnwwihu wpdtenebph hpwywu wpdtph thnthnfunyeniuubpp:

416 <Qwpjwuwwhwlwi hwjwndwyu punuwpwwunipjut Yhpwniwt pupwgpnid
ntYwyjwpnipjwtu juwmwpwséd Bywuwlwh nuwwnnnnipyniuutp b gquwhwwndwu
wunpn2nipynLu

S<CUU hwdwdwju Shuwtuwlywu hwoybnynipjniuubph ywunpwuwnnwp wwhwugnd k, np Culbpnigywu
nbywywpniejniup Ywwnwnph Yupunpwgnyu hwojwwwhwlywu guwhwwnnwiubp, nwwnnnnigniuubp b
Gupwnpnieniuttip, npnup wgnbgnieiniu Gu eanund $puwtuwlwu hwytnynipyniuubnh wduwpeyh
npniRjwdp wywhyubiph W wwpunwynpniegyniuubph ubplujwgynn gnidwnpubiph, huswbu twl hwoybinnt
dwdwuwwypowuh GYwdnunubph b dwjuubph ypw: Fuwhwwinwiubpp b npwug hbn Jjuwywsd
Gupwnpnieniuttp, hpduybiny wywwndwywu thnpdh W wyp gnpdnuutiph Ypw, npnup hhduwynpyws Gu indjug
wwjdwuubpnud, hhdp Gu hwunhuwunwd nwwnnnnigynuubip wubnt wju wynpyubpph b
wwpunwynpnieiniuutiph hwodblonwihu wndtiputinh yipwpbinwy, npnug wpdbpp huwpwdnp sk npnabip wyg
Juunwhbih wnpniputiphg: WdU nbwpnid, suwjwéd quwhwwnwdubpp hhduynud Gu nGlwdwnpnigjuu Ynndhg
pupwghy hpwnwpényeniuubph jwywgnyu wwwnybpwgnwdubph ypw, thwumnwgh wpnyniupubipp ybpohu
hwaoyny Ywpnn Gu mwppbipyt] ywunwpdws quwhwwnndubiphg:

SQuwhwwnwiubpp b hhdpnud puwé Gupwnpnyeniuutpp owpniuwywpwp yepwuwynud Gu:
Cwjwwwhwlwu hwojwndwt qguwhwwnnwubph ybpwuwnuubpp 6wuwsynid Gu wju
dwdwuwwypowuntd, npnid YyEpwuwyyt 5u, b wjt wywgw dwdwuwywopswuubpnid, npnug ypw Yupnn
GU wanbignip)niu nwubuw):

4.16.1 Cwywwywhwywu hwajuwniwu punupwlwunyejwu Yhpwndw pupugpnid
Ywwwpywé Yuplinp nwwnnnnipyniuubp
Uwnnpl ubplujwgywsd Bu nElwdwpnigjui’ hwoquwwhwlwu hwowndwt pwnwpwlwunyegjuu Yhpwndwu

pupwgpnud juwnwnpywsd nwwnnnnipniuttipp, npnup wdktwbwlwu wgnbignigntut niubu $huwtuwywu
hwoybtwnyniyeniuubph Yypw:
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Shuwtuwwu wynhyubph nwuwlwnpgnid

Cuybipnipiniup quwhwwnid £ wju phqubu dnnbip, npp 2powtwynid wynhyubipp wwhynw Gu, huswbiu twbl
guwhwwnud, L wprynp $huwtuwlywu wlnphyh ywjdwiwgpwiht ywjdwuubpp pugwnwwbu dwp
gnuWwph W sdwpdwd dwyp gnudwph wninynuwgndwputiph Jéwpnuiubipu Gu (nb'u Swunpwagpnipiniu 4.6(p)):

Uyuywiynn wwpwnpwihtu Ynpnumnubph hwodwpydwup ybpwpnpnn swihwuhoubiph uwhdwunwd

Cuybipnieiniup uwhdwund £ swhwuhubp npnatiint hwdwp, wpnnp wbinh b niubghb] $huwtvwywu wlwmhyh
wwpwpwjhu nhuyh vawuwlwih wé uygpuwlywu dwuwsnwihg h Ybp, npnotiint hwdwp wlulwynn
wwpwpwjhu Ynpnunubph (UNMY) swihdwu dbe wwwguwjwdbin nbnblwwnynieiniup ubpwntnt
dbpnnwpwunteginiup b wyuwiynn wwpupwiht Ynpnwwnubiph swihdwu hwdwp oguwagnpdynn dnnbjutiph
punpnipnut b hwuwnwwnndp:

4.16.2 Bupwnpnipyniuubtp b guwhwwndwy wunpnnip)nLu

Ppwlwu wndbiph swihnwdp

Shuwuuwwu gnpdhputiph (Gpp wywnhy ontfwih quwugnudutp syw) b ng huwtuwlwu wlwnhyubph
hpwywu wpdtipp uwhdwubnt hwdwp nGYwywpnienut oginwgnpdnud | quwhwwndwu dnnbjutp: Uw
ubpwnnuw £ quwhwwnnwiubph b Gupwnpnigniuutph dawynd hwdwwwwnwuluwt upw, b ontjwih
dwutwyhgubpp huswbu Yguwhwwnbu gnpdhpubipp: WG{wywpnieniuu hp Gupwnpnyeniuubpnd nppwu
huwpwynp £ hhduynwd £ nhunwpyynn indjuiubph ypw, uwlwju npwup dhown sk, np hwuwubih Gu: Wn
nbwpnid, nGlwywpnieintut oginwagnpdnid £ hp niubigwsé wdbuwjwy wnbnGlwwynyeniup: Fuwhwnywd
hpwlywtu wpdbpp Yupnn £ wnwpptpdb) hwunwgh wpdtiphg, npp hwybunne dwdwuwlwopowuh npnigjwdp
Ywpnn & abinp pbipyb) wuhwwnwlywu gnpdwppubiph nbwpnu (nk'u Swunpwgpniegniu 29):

Lhduwywu dhongubiph ogunwlwp Swnwjnigjwu dwdytin

Zhduwlwu dhongubiph oguwlwp dwnwjnigjwu dwdytinph guwhwwnnwip bdwbwwnhw wynhyubpp
ognwagnnddwu thnpdh hhdwu ypw nwnnnnigjwt wpryniup £ Uywgw inunbuwlwu ognunubipp
dwpduwynpynud 5u wynpgubipnud b uywnynud hhduwlwund ogunwgnpddwup gnigpupwg:
AGYwywpnipntup duwgnpnwjht ogunwlwn dwnwjnipjwu dwdlybnp qguwhwwnnud £ wynhyh pupwghy
wnbuuhyulywu ypbwyphu hwdwwwwnwuluwiu b pun wji guwhwnydwd dwdwuwywopowuh, nph pupwgpntd
Cuybpnipniup Ywufuwwnbunid £ unwuw] ognunutip: Uuwgnpnwiht ogunwwn dwnwjnipjwu dwdlybwunp
quwhwwndwu hwdwp hwoyh Gu wnuynd hbnlyw| hhduwlwu gnpdnuubipu. wywnhyubph Ywufuwwnbuynn
ogunwgnpdnuip, gnpdwnuwlwu gnpdnuttiphg b whwwudwu Spwgphg Yuiujws' dwoywdnipiniup b
ontyujwywu wwydwuubph thnthnfunieniuubiphg wnwewgnn dwaywdnipniun:

Shuwtuwwu wynhyubph wpdbgnpynud

Cuybpnipniup guwhwwnnd , pb wprynp $htwtuwywu wywnhyh gény ywpunpwihu nhuyp fwlwunpbu
wé b uygpuwlwu dwuwsnidhg hbunn bW wyulywynn ywpwpwihu Ynpnunubiph swihdwu gnpdpupwgnid
wwwgwjwdbn nbnEywwnyniyejwl Ubpwnndp (nb'u Swunpwgpniniu 32.1.2), huswybu uwb
Ytpwlwuguynn npwdwlwu dhongubiph hnupbiph quwhwwndwu hwdwp ogunwgnpdynn hhduwywu
Gupwnpnigniuutipp (nk'u Swunpwgpnieintu 4.6(q)):

Lwplywihu opGuunpnypntu

<< hwpluwihu opbuunpnipgniup tupwyw £ nwpwlwpdhp deluwpwunypniuubph: SE'u DwunpwgpnienLu
27:
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5 2ntin nnynuwjht Gwdnun b dwfuu

2025p. 2024p.
Upnyniwbyp qpnynwnpnyph dpnnny huzduplwé
pnynuuyptt Ghwdnup
Lwbwfunpnubipht npqwd Junybp 10,282,718 7,566,060
Ppwlwu wpdtpny' wy| hwdwwwpthwly Shuwtuwlwu wpryniuph
dhongny swihynn ubpnpnudwihu wnpdtipnpetp 1,505,406 1,426,563
Thwdwlwu dhongubip 1,350 735
11,789,474 8,993,358
Uy qpnYynuuyhtt Glwdnup
Shuwuuwwu Jupdwlwnigjwu gény unwgytijhp gnidwnubp 78,980 24,908
Cunwdbkup ninynuwjhtt Glwdnin 11,868,454 9,018,266
Jwpytip b thnfjuwnniejniutiin (1,883,881) (1,501,868)
dwnlybp nbwn hwdwdwjuwgnbipny (1,172,646) (1,271,926)
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip (14,532) (23,962)
Cunwdbkup winYnuwjhtu Swifuu (3,071,059) (2,797,756)
Cunwdbkup gnun mnynuwihtu Glwdnin 8,797,395 6,220,510
6 Uhsunpnuwybwnubiph W wy| yéwpubiph wnbupny dwfuu
2025p. 2024p.
Jbwpwhwoywplwihtu dwnwynipiniuutip 156,333 164,904
Pwulwjhu gnpdwnunipjniuutp 102,340 62,842
Cunwdbkup dhounpnuyéwpubph b wy; yéwpubph mbupny
Swluu 258,673 227,746
7 Upwwndnipwihtu gnpdwnunipnituubphg gnuwn yuwu
2025p. 2024p.
Upwnwpdnyeh wnp nt Jwdwnphg gniin ognin (Juwu) (338) 12
Ny wnWwnpwjhtu wywhyubiph bW wwpwwynpnypniaubph
wpwnwpdnyeh hnfjuwpyndihg gnin yuwu (15,924) (18,833)
Cunwdbkup wpnwpdnipwihu gnpdwnunieniuutphg gnin
Juwu (16,262) (18,821)
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8 W GYwdniwn

2025p. 2024p.
Uunwgywsd wninydbp b mniquiupubip 269,137 193,508
Jwpywnniubphg unwgywd thnfuhwwnnignidubp Yuunmwnywsd
Swfuutiph gény, 30,500 23,138
Uy GYwdnin 5,100 7,569
Cunwdbtup wy BYwdnun 304,737 224,215
9 Mwpwpwjht Ynpnunutiph gény dwiuu (hwlwnwndnid)
2025p.
Owunp. ®ny 1 ®ny 2 ®ny 3 LCunwdbup
Thwdwlwu dhongubip 13 1,605 - - 1,605
Mwhwuoubp Shuwtuwywu - -
Ywqdwybpwnipniuutph
uywwndwdp 15 1,464 1,464
Lbpnpnwwihu wpdbenebp 16 5,600 - - 5,600
Lwéwfunpnubiphtu wnipqwd Junybp 17 191,066 134,847 2,125,002 2,450,915
Uy| wywhyutip 21 203,580 - - 203,580
dhuwtuwlwu - -
Bpwotuwynpnieyniuubp 26 (4,846) (4,846)
Lunwdbkup ywpwpwyhu
Ynpnwuwnubph gény dSwhuu 398,469 134,847 2,125,002 2,658,318
2024p.
Owunp. Py 1 Pny 2 ®ny3 Cunwdkup
Thwdwlwu dhongubip 13 1,761 - - 1,761
Mwhwuoubp Shuwtuwywu
Ywqdwybpwnipniuutph
uywwndwdp 15 (544) - - (544)
Lbpnpnwwihtu wpdbenebp 16 4,617 - - 4,617
Lwbwfunpnubiphtu wnipqwd Junybp 17 68,852 251,772 1,619,948 1,940,572
Uy| wywhyutip 21 130,228 - - 130,228
dhuwtuwlwu
Bpwotuwynpnieyniuubp 26 8,431 - - 8,431
Lunwdbkup ywpwpwyhu
Ynpnwunubph qény dwhuu 213,345 251,772 1,619,948 2,085,065
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10  Utduwlwquh gény dwfuubip

2025p. 2024p.
Upfuwwnwyhgubiph hwwnignuiubp ubpwnjw) npwug ytpwpbpnn
hwpytpp 682,739 714,574
Uuduwlwqdh nwnigdwt dwfuubip 1,269 2,707
Uuduwlwqudh gény wy| Swfuubp 10,933 15,143
Cunwdbkup wuduwlwqdh qény dwluubp 694,941 732,424
11 Wy dwfuubip
2025p. 2024p.
Jwpybph hwjwpwagpdw Swnwjniegintu 562,894 382,718
Lwpytip (pwgwnnipjwdp owhnipwhwnyh) W winpptip 28,937 28,569
Snywqnh dwluubip 130,093 161,821
Zhduwlwu dhongubiph dwoywdnipjwu U ng Ujnypwlwu
wlywhyubph wdnpnhqughw 154,806 173,602
<hduwywu dhongubiph wwhwywudwu b hwdwlwnpgswihu
Spwapbiph uwywuwpydwu dwiuubp 314,895 296,902
Ywpbwdwdybwn U thnppwpdtip wywnhyubiph yupdwywinyejwu
Swluubip 13,584 12,297
Jdwpytiph wmpwdwnpdwu gény dwluubip 174,570 97,592
Spwubijwlwihu dwiuubp 67,850 77,350
Shuwtuwlwu hwonmwpwp gdny dwiuubip 24,787 22,176
Funphpnwwndwlwu b wy| dwnwjnipinituubph gény dwiuubp 22,328 24,178
Lbpywjwgnigswlwt dwfuubp 3,253 5,341
Qnpénindwu dwiuubip 2,450 1,628
Pwpbignpéwlwu hwwnwgnidubp 20,090 61,330
Uuyunwugnipjwt wwwhnydwu dwiuubip 64,242 -
Uy, Swiuubip 33,219 41,164
Cunwdbkup wy| Swfuubp 1,617,998 1,386,668
12 Gwhnipwhwnpyh gény dwfuu
2025p. 2024p.
Cupwghy hwnyh gdny dwfuu 791,135 423,956
Luwfunpn mwpyw swhnipwhwpyh 6ogpwnnid (14,704) -
Lbnwagqqwd hwny 42,367 (16,540)
Cunwdbkup whnipwhwpyh qény Swluu 818,798 407,416

Cwywuwnwuh <wupwwbwngeniuntd pwhnipwhwplh npnypwswip Yuqgdnud § 18% (2024p.' 18%): <<
hwpYuwhu optuunpnigywu U SLUU-h dholt Gnwd twppbpnieiniup dh wpp wynpyubph b
wwpunwynpnipiniutiph gény wnwowgunud  dwdwuwywynp mwppbpniginiuutp $huwtvwywu
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hwoybwnynipjniuubph juqiwu tywwnwyubpny npwug hwoyblyonwihtu wpdtpubiph W hwpydwu p

wquijh

dholi: <hitnwdgqywd swhnipwhwpyh gnwdwpp hwodunplynid £ 18% hhduwywu npnypwswihp Yhpwnbiny:

Uwnnpl ubpyuwjwgynid £ owhnipwhwpyh gény dwiuuph U hwoquwwhwywu owhnyeh dhol

thnfuywwwygywsdnipniup.
Upnynituwybun Upryniuwybwn
hwpljw)htu hwpluyht
npnypwswith npnypwswith
2025p. (%) 2024p. (%)
Cwhnype dhusl hwpyndp 3,886,831 1,995,698
Cwhnipwhwny 699,630 18 359,226 18
Quywqgbigynn Swfuubip 131,006 3 44,800 2
Upwnwnpdnyeh pwgwuwlywu
thnfuwpdbipwihu mwppbpnieniu 2,866 - 3,390 -
Lwfunpn mwpyw hwpyh dagpunnid (14,704) - - -
Cunwdbkup whnipwhwpyh qény Swluu 818,798 21 407,416 20

dwdwuwlwynp nwppbpnigniuubiph gény hbwnwagqws hwpyh hwodupy'

m 31 nkywmbdpbph 2025p.
Cwhnypnd  hwiwwwpthwy Lhnwaqué
o1 fwd  $huwbtuwlwib CEnwaqyué hwplwjhu
hniujwph Juwuntd wpnyniupnid 2niwn hwpluwjhu wwpwnwyn-
2025p. Gwuwswéd Gwuwswéd duwgnpn wlwhy pnipjnLu
Ppwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhongny swithynn
wndbenpetin (10,811) 1,008 (206,782) (216,585) - (216,585)
Lwbwfunpnubiphu tnpqwsd
qupytip 82,489 (46,590) - 35,899 35,899 -
<hduwlwu dhongubip (26,258) (560) - (26,818) - (26,818)
Uy wywnhyubp 416 4,401 - 4,817 4,817 -
Ydwplbp b thnfuwnniejniuutp (5,728) 1,895 - (3,833) - (3,833)
Jwpdwlwinipjwu gény
wwnwnwynpnipjniutiin 27,918 m - 27,917 27,917 -
Uj| wwpwnwynpnijniuubin 18,038 (2,520) - 15,518 15,518 -
Chnmwagywd hwpYuwihu wynmhy
(wwpwwynpnip)niu) 86,064 (42,367) (206,782) (163,085) 84,151 (247,236)
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31 nywbdpbph 2024

Uy
Cwhnypnud  hwdwuwwpthwl Chnwaqyué
01 Juwd  phuwtuwlui LEnwaqqué hwplYuwjhu
hniujuph Juwuntd wpryntupnid 2nun hwpluwjht wuwpunwyn-
2024p. Gwuwsjwéd Swuwswd duwgnpn wlwnhy pnipynLu
Ppwlwu wpdtipny' wy
hwdwwwnthwy Shuwuuwlwu
wpryniuph dhongny swithynn
wndtiengebin 140,075 831 (151,717) (10,811) - (10,811)
Lwbwfunpnubiphtu tnpwsd
qunpytip 51,568 30,921 - 82,489 82,489 -
<hduwlwu dhongubip (27) (26,231) - (26,258) - (26,258)
Uj| wywnhyubip - 416 - 416 416 -
Yuwpytip bW ginfuwnnipjniuutip 381 (6,109) - (5,728) - (5,728)
Jwpdwlwinipjwu gény
wwnwnwynpnipjniutiin 996 26,922 - 27,918 27,918 -
Uy| wwpwwynpnigniuubip 28,248 (10,210) - 18,038 18,038 -
Chnwaqyué hwpYwjhu wlnpy
(ywpwnwynpnipnil) 221,241 16,540 (151,717) 86,064 128,861 (42,797)

13 Tpwdwlwu dhongubin

31 nywnbdpbph 31 nEywnbdpbph

2025p. 2024p.
Cupwghy hwohyubp pwuytipnid 523,305 382,956
523,305 382,956
Muwpwpwhtu Ynpnwwnubiph gdny wywhnwuwn (5,780) (4,175)
Lunwdbtup npuwdwlwu dhongubip 517,525 378,781

2025p. ntywnbtdptiph 31-h npniejwdp 440,830 hwqup << npwd gnwdwnny (84%) hwohdubipp
YEunpnuwgyws biu Bpbip pwuynid (2024p. ntywbdptiph 31-h npnieywdp * 315,966 hwqup << npwd (83%)
GpYynt pwuynud):

Cupwghly hwohyubipnud $huwtuwywu dhongubiph hnupbpp gpwywnpywsd Gu pwuytiphg unwgywsd
Jwpybiph nhdwg (nb'v Swunpwgnpniegniu 22):

2025p. pupwgpntd hpwlwuwgyws wuywufuhy gnpdwnunipniuttipp dhwju yEpwptpnud Gu gpwyubnh

pnuwgqwuddwu dhongny 118,949 hwqup << npwd gnuwpny upytiph Jwpdwup (2024p.' 37,082 hwquwn
< npwid):

Thwdwlwu dhongubiph U npwug hwdwndbpubiph gdny wyuywynn wwpwpwjhu Ynpnwunubiph
thnihnfuniegyniuubiph YGpndnieniup ubipyujwgyws £ unnpl.

2025p. 2024p.
Pny 1 Pny 1

<nwudwph 1-h npnijwdp wluwynn wwpunpwihtu Ynpnwnubph
wwhntuwn 4175 2,414
Unpnunubiph gény wwhnwuwnubiph gnin bpwswihnid 1,605 1,761
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 5,780 4,175
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14 bpwlywu wpdbpny' swhnyph Ywd Juwuh dhongny swihynn
dhuwtuwlwu wywmphyubp

31 nEywmbdpbph 31 nEYwmbdpbph

2025p. 2024p.
Shghywlwu wudwug nmpwdwnpyws hhthnebpwihtu Juwpytp 511,497 -
Cunwdbup hpwlwt wpdtipny® whnyph Yud yuwuh dhengny
swihynn $huwtuwlu wynhyubp 511,497 -

2025pk. ognuwnnuhg Cuybipnieyniup uyub) b hpwywuwgub] qupywihtu wnpnbubiph gbuhwih gnpdwpputip
Gppnpn Ynnd hwunhuwgnn << pwuybiph htwn: Legwd gnpdwnpubiph 2newuwynd yupybpp uygpuwlwu
Swuwsdwu wwhhtu unyuwlwuwgynid Gu npwtu Gppnpn Ynnubpht hnfuwugdwu twwwnwyny wywhynn
wlwhyutip, W npwug thnfuwugnidp, npwbu Yuunt, hpwlwuwgynd £ upybph mpwdwnpnwhg htinn'
Yuwpt dwdwuwywhwnywsdnid:

Lwuh np updwd Jwpytipp uygqpuwywt dwuwsdwt wwhhu twuwwnbuynd Gu hnfuwugdwu hwdwp b
Ywnwywpynwd Gu ny b wwjdwuwgpwihtu npwdwywu hnuptiph hwjwpwagpdwu, w)
Jwéwnph/thnfuwugdwt bwwwnwyny, 2025p. nbhwnbdptiph 31-h npniejwdp nbinlu sthnfuwugywd Junlwht
wnpwdbip, hwodyh wnubiny npw Yuwnwywpdwu phqubtiu dnnbjp, nwuwlwngyb) b npwbu hpwywu
wndbipny' owhnyph Ywd yuwuh dhongny swihynn $huwtuwlwu wywmpyubip' hwdwswiu $LUU 9-h
nwuwlwpgdwu wwhwugubinh:

15 Muwhwuoubip Phuwtuvwywt Yuwgdwlybipwnieiniuubph bywndwdp

31 nEYwmbdpbph 31 nEYwmbdpbpp

2025p. 2024p.
Mwhwueubin Ydwpwhwogwpywiht Yugqdwybpwniegniuutiph
uywwndwdp 345,590 199,178
Muwhwugubin pwulbiph Uwwndwdp 54,679 34,533
400,269 233,71
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (3,456) (1,992)
Cunwdbup ywhwugubp wy; $huwtuwlju
Juqiwybpyniejniuubph tfundwdp 396,813 231,719

Shuwuuwwu ugqdwlbpwnieniuubph Uwwndwdp ywhwugubiph gény wyulwynn wwpwnpwjhu
Ynpnwuwnubiph thnihnfunipniuutiph ybpnidnieyniup ubpyuwjwgynud £ unnple.

2025p. 2024p.
®ny 1 Pnyy 1

Uyuywiynn wwpupwjhtu Ynpnwunubiph wwhnwn hniudwph 1-h
npniejwdp 1,992 2,536
Unpnwinutiph gdny wwhnwwnubiph gnun ybpwswihnid 1,464 (544)
Uuwgnpnp nklyubdpbpp 31-h npnypjudp 3,456 1,992

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nlwnbdptiph 2025p. 41



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

16 bppwlwu wpdbpny' wy| hwdwwwphwly Shuwuuwlwu wpnyniuph
dhgngny swithynn wndbpnpebin

31 nEYwnbdpbph 31 nEYwmbdpbph
2025p. 2024p.

bpwlwt wpdbpny' wy hwdwwywphwly Shawbuwlpw
wpmnyniiph dhgngny swithynn wpdbpnpbp
<L whnwwu wywpuwwnndubip - 41,996

Cunwdbup hpwlwl wpdtipny® wy; hwdwwwpthwy
$huwtuwwu wpmyniuph dhongny swihynn wpdbenpbtp - 41,996

LGpqudwt wuydwtwgpbpny gpuijuinpywd hppwlputs
wpdbpny' wy; hwdwwwphwly ptiwbuwlpus wpnyniaph
dhgngny suthynn wpdtpnpbp

<L whnwwu wywpuwwnndubip 17,542,229 15,561,433

CLunwdbkup htnquiwu ywjdwuwgpbpny gpujunpyjusd
hpwYywt wpdtpny' wy hwiwwwpthwy Shuwtuwyu
wpryniuph dhongny swithynn wpdtpnpbp 17,542,229 15,561,433

Cunwdbup hpwlwl wpdtipny® wy; hwdwwwpthwy
$huwtuwwu wpmyniuph dhongny swihynn wpdbenpbtp 17,542,229 15,603,429

Ppwlwu wpdtpny' wy| hwdwwwpthwly Shuwtuwywu wpryniuph Jhongny swithynn, ubipwnyw) htnqudwu
wwjdwuwgnbpny gpuidwnpyus wpdtipnetinh gdny whulwiynn wwpwpwiht Ynpnwnubph
wwhnwwinubpnd thnthntunieinwiutiph bpindnieyniup ubplujwgywsd k& unnple.

2025p. 2024p.
@y 1 Pny 1

Uyuywynn wwpupwihtu Ynpnwunubiph wwhnwin hniujwph 1-h
npniejwdp 43,077 38,460
Unpnwinubiph gény wwhnwwnubiph gnun ybapwswihnid 5,600 4,617
Uuwgnpnp nEYwnbdpbph 31-h npnipjudp 48,677 43,077

dbipnugjwy Ynpniunubiph gony wwhnuwnubpp s6U dwuwsynid Shuwtuwlwu ypdwyh dwupu
hwoybwnynieyniunud, pwugh hpwlywu wpdbipny’ wy] hwdwwwphwy Shuwuuwlwu wpryniuph dhongny
swihynn htnquiwt wwydwuwgptpny gpujwnpdwsd wwpnpwiht gnpdhputinh hwayblznwihts wpdtpp
htiug hptiug hpwlwu wpdbpu :

Pninp wwpwpwjhtu wpdbpnebipu ntutu hwuwmwwniu winynuubip:

Ppwlwu wpdtpny' wy| hwdwwwpthwly Shuwtuwywu wpryniuph Jhongny swithynn wndbpnebpu pun
wpryntuwybn nnynuwnpnypubiph bW dwpdwup duwgwé dwdlybnubph ubpwnnud Gu.

31 nEywnbkdpbkph 2025p. 31 nEYwmbdpbph 2024p.
% dwdlbkwn % dwdlybun
<< whnwlwu wwpuwwnndubp 7.95-12.2 2027-2047 7.95-12.2 2027-2047
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

17 Qwbwfunpnubpht wnpwd Jupybip

31 nywbdpkph 2025p. 31 nywbdpbph 2024
Uyulwiynn
wwpunpwjht Muwpwnpwjht
Cwdwfuwnu Ynpnwuwnubph Cwdwfuwnu Ynpnwunubph
hwzyblznwyhu qdny Cwpyblznuyht hwygblznwht qony Cwytlznwyhu
wpdtp wwhntuwn wpdbtp wpdbtp wwhniuwn wpdbtp
<hihnpbpughti b
uyuwnnnuljwl Juplybp
Lhthnptipwiht W
puwywpwup pwpbjwydwu
Jqunybp 2,045,452 (1,226) 2,044,226 2,142,143 (3,111) 2,139,032
Uwwnnnwywu Jupytip 11,669,538 (1,122,722) 10,546,816 10,887,529 (923,363) 9,964,166
Uywnndbptuwh dbnpptpdwu
qunybp 3,751,542 (509,543) 3,241,999 3,009,549 (397,253) 2,612,296
17,466,532 (1,633,491) 15,833,041 16,039,221 (1,323,727) 14,715,494
Unluppuyhti upltip
Syninwnuwnbuntegntu 1,610,870 (34,632) 1,576,238 1,656,525 (87,298) 1,569,227
Unlnnip 499,238 (43,122) 456,116 562,970 (55,984) 506,986
Upryntuwpbipniegyntu 44,858 (7,443) 37,415 61,121 (6,152) 54,969
U 7,099,862 (103,669) 6,996,193 1,599,946 (58,174) 1,541,772
9,254,828 (188,866) 9,065,962 3,880,562 (207,608) 3,672,954
Cunwdbkup 26,721,360 (1,822,357) 24,899,003 19,919,783  (1,531,335) 18,388,448

Jbipnugjw) wrynwwynd wlyuwynn wywpwnpwiht Ynpnunubph wywhnwnubpp ubpwnnud 5u uwlb npnp
thnfuwwnynigjw hwuduwnnieyniuubiph gény wyulywiynn wywpwpwihu Ynpnwunubpp (Juwplwjphu gétip),
pwugh Cuybpnipniup sh Yuwpnn wnwuduwgut] yuwpyuwiht wywpunwynpwdnipjwl puwnwnphsp
Phuwuuwywu gnpdhpubiph pwnwnphshg (nb'u SwunpwgpnieiNLu 26):

2025pk. nblywbdptph 31-h npnigjwdp wjwpunyjwd mwpyw pupwgpnid Culbpniegniup &bnp £ pbipk|
hw6wfunpnubpht npwdwnpdws Junpybph nhdwg unwgws gpwdn, win wywhdutiph hwadtlonwhu
wndbipp Yuaqdb k119,748 hwqup << npwid (2024p." 37,452 hwqup << npwd): Culybpnipiniup Juwbwnnud
wju wywhyubpp Yupé dwdwuwwhwnywsdnd (nk'u Swunpwgpniyeiniu 20):

2025p. ntlwnbdptph 31-h npnieywdp 4,527,090 hwqup << npwd gnwdwpny unybph ufundwdp
wwhwuoh hpwyniupp (2024p." 5,829,510 hwquwp << npwd punhwunip gnidwpny) hwunhuwunid Gu
wwwhnynipinu wy| yugqdwybpwniegjniuutiphg unwgyws 4,118,696 hwquip << npwd gnwwpny (2024p."
4,934,318 hwqup << npwd) upybph W infuwnnieniuubph nhdwg (nb'u Swunpwagpneniu 22):

2025p. ntlwnbdptiph 31-h npnugjwdp Cuybpnieyniuu niup By JupYuwnnt 6,063,897 hwqwp << npwd
gnuwph swihnd, nphtu npwdwnpywsd Jupytipp gbipwquugnd G ubthwywu Yuwhwwih 10% wninynup
(2024p. nbywnbkdpbph 31-h npnigywdp’ Bpynt Jupywnnt' 1,846,702 hwqup << npwd):

Shuwuuwlwu qupdwlwiniegjwu gdny gnun ubipnpnuiubpp ubpwnwd Gu hwbwfunpnubiphtu npqud
wnluwnpwihu Juwpytpnd (UbpYujugywsd Gu gninumnunbunigjwt §jninnud):
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

Shuwuuwwu qupdwlwiniegjwu gény nbntlwwnynieniup ubpyuwjwgynid £ unnple.

2025p. 2024 .

Shuwtuvwwu yupdwlwinyejwu gdny hwdwfuwnu ukpnpnudubp
Uhtsle 1 tnwph 255 -
Uhugl 1 wmwph U 5 tnwpnig wybih 547,108 52,486
5 mwpnig wybih 420,000 538,543
967,363 591,029

Shuwtvwwu Jwpdwlwnpuu gdny syuunwlwd wwwgqw
Phuwtuwlwu Glwdnin (243,019) (161,414)

Shtwtuwlwt Jwpdwlwinipjwu qény qnun ubpppnuiubp'
twupwu wpdtqpydwu qény wwhniunp 724,344 429,615

Shuwuuwwu qupdwlwinigjwu gnin ubpnpnwiutiph gény wpdbgpydwu wwhnwwnubipp ubpwnyws Gu
hwéwfunpnubphtu npywsd upytip gony wpdtiqpynuihg wwhnwwnnd b 2025p. nblywbdptph 31-h
npniRjwdp Yuqdnid Gu 8,496 hwqup << npwd (2024p. ntywnbdptpp 31-h npnigjwdp 4,432 hwqup <<

nnwu):

Shuwtuwwu Jupdwlwinipjwu gnun ubpnpnudutiph gény tupwnpynn dhoht tnnynuwnpnypp Ywqdnwd

13.43% (2024p." 13,15%):

Zhihnpebpwihu, uywnnnuywu b wnlnpwiht Juwpytiph gény hwdwiuwnu hwyyblonwiht wpdtpubpnid

thnihnfunigyniuubiph Ybpndnieniup ubipyuwjwgyws £ unnpl.

2025p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup

<hthnpbpuypt b vwwnnnulw Jupybp
Uuwgnpnp hniwdwph 1-h npnipjwdp 13,497,213 741,599 1,800,409 16,039,221

UYygqpuwynpqwd Ywd &tinp pipdwsd unp

wlwhyubip 41,353,477 467,574 951,233 42,772,284
Uwpywsd wywhyubip (38,954,944) (343,026) (213,957)  (39,511,927)
- thnfuwugnud Pny| 1 90,836 (90,836) -
- thnfuwugnud $ny 2 (238,304) 318,133 (79,829) -

- thnfuwugnud Pniy 3

(1,329,827)  (426,806) 1,756,633

Uywnphyph gnun thnihnfuniegyntt innynuutiph L

wpwwpdnyeh Ybpwquwhwunniihg 148,763 9,368 32,231 190,362
2ntwin nnipugpnd lnwnpjw pupwgpntd - - (2,023,408)  (2,023,408)
Utuwgnpn nkYunbdptph 31-h npnipjwdp 14,567,214 676,006 2,223,312 17,466,532
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2025p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Utuwgnpnp hniujwph 1-h npniejwdp 3,505,358 24,545 350,659 3,880,562
Uygqpuwydnpqwsd Ywd dbnp pbipdwd unp
wlywnhyubp 7,071,566 10,500 20,002 7,102,068
Uwpywsd wlwhyubip (1,355,073) (22,438) (238,621) (1,616,132)
- thnfuwugnud $ny 1 7,772 (7,772) - -
- thnjuwugnud Pny| 2 (41,707) 49,123 (7,416) -
- thnfuwugnud Pniy 3 (65,552) (11,485) 77,037 -
Uywnhyph gnun thnihnfuniegyntt innynuubiph L
wpwwpdnyeh Ybpwquwhwunniihg 24,147 189 479 24,815
2nun nnipugnpnd lnwpdw pupwgpnid - - (136,485) (136,485)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 9,146,511 42,662 65,655 9,254,828
2024p.
dny 1 ®dny 2 ®ny 3 Cunwdbkup
<hihnpbpught b uwpunnpuljwitn Juplybp
Utuwgnpnp hniujwph 1-h npniejwdp 11,446,565 645,075 1,690,276 13,781,916
Uygqpuwydnpywsd Ywd dbnp pbipdwd unp
wlywnhyubp 31,159,751 469,044 947,313 32,576,108
Uwpywsd wlywnhyubip (27,981,626) (34,724) (733,464)  (28,749,814)
- thnfuwugnud $ny 1 127,675 (85,208) (42,467) -
- thnjuwugnud Pny| 2 (206,961) 264,704 (57,743) -
- thnfuwugnwd $niy 3 (1,045,959) (516,900) 1,562,859 -
Uywnhyh gnun thnthnfunieintt innynuttiph L
wpwwpdnyeh Ybpwquwhwunniuihg (2,232) (392) (587) (3,211)
2nun nnipugpnud lnwpyw pupwgpntd - - (1,565,778) (1,565,778)
Utuwgnpn nYywnbtdptph 31-h npnipjudp 13,497,213 741,599 1,800,409 16,039,221
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Utuwgnpnp hniujwph 1-h npniejwdp 2,860,237 60,934 229,592 3,150,763
Uygqpuwydnpqwsd Ywd dbnp pbipdwd unp
wlwhyubip 4,222,228 12,650 7175 4,242,053
Uwpywsd wlwhyubip (2,920,960) (1,331) (483,163)  (3,405,454)
- thnfuwugnud eny 1 16,817 (8,114) (8,703) -
- thnjuwugnud Pny| 2 (14,817) 21,317 (6,500) -
- thnfuwugnud Pniy 3 (629,295) (60,023) 689,318 -
Uywnhyph gnun thnihnfuniegyntt innynuubiph L
wpwwpdnyeh Ybpwquwhwunniihg (28,852) (888) (5,003) (34,743)
2nun nnipugpnud lnwpyw pupwgpntd - - (72,057) (72,057)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 3,505,358 24,545 350,659 3,880,562

Zhihnpbtipwiht, uywnnnuywu b wnbnpwihtu Jupytiph gény wyulwiynn ywpwpwihu Ynpnunubph
wwhnuwnubpnud thnthnfunieniuutiph Yepindnieniup ubplujuwgyws £ unnpl.

2025p.
®dny 1 ®dny 2 ®dny 3 Cunwdbkup
<hthnpbpuypt b vwwnnnulw Jupybp
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntun hnwdwnh 1-h npnigjudp 406,043 259,458 658,226 1,323,727
- thnfuwugnud Pny| 1 11,856 (11,856) - -
- thnfuwugnud $ny| 2 (9,136) 23,627 (14,491) -
- thnfuwugnud Pniy 3 (57,739) (170,121) 227,860 -
Unpnwiwnubiph gdny wwhnwwnubiph gnin
ybpwswihnid (320,448) (70,114) 1,420,064 1,029,502
Unpnwinubiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpywd Ywd sbinp
pbipdwd unp wywnphyutiph gény 473,306 192,662 637,702 1,303,670
2ntn nnipugpnd lnwnpyw pupwgpntd - - (2,023,408)  (2,023,408)
Utuwgnpn nkywnbtdptph 31-h npnipjudp 503,882 223,656 905,953 1,633,491
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2025p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhnwwn hniujwph 1-h npnipjwdp 102,714 5,434 99,460 207,608
- thnfuwugnud $ny 1 837 (837) - -
- thnjuwugnud Pny| 2 (653) 1,431 (778) -
- thnfuwugnwd $niy 3 (1,809) (2,582) 4,391 -
Unpnwwnutiph gény wwhnwwnubiph gnin
Ytipwswihnid (118,522) 5,435 53,451 (59,636)
Unpnwiwnutiph gdny wwhnwwnubiph gnin
Jbpwswihnid uygpuwynpjwéd Ywd dbinp
ptipqwd unp wywhyubinh qény 156,730 6,864 13,785 177,379
2nun nnipugpnud lnwpyw pupwgpntd - - (136,485) (136,485)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 139,297 15,745 33,824 188,866
2024p.
®ny 1 ®dny 2 ®ny 3 Cunwdbkup
<hthnpbpuypt b vwwnnnulw Jupybp
Uyuywiynn wwpupwihtu Yynpniuwnubiph
wwhntun hnwydwnh 1-h npnigjudp 427,654 159,185 476,246 1,063,085
- thnfuwugnud Pny| 1 12,921 (9,765) (3,156) -
- thnfuwugnud $ny| 2 (10,702) 25,654 (14,952) -
- thnfuwugnud Pniy 3 (70,722) (162,175) 232,897 -
Unpnwinubiph gény wwhnwwnubiph gnin
Ytipwswihnid (298,289) 46,755 1,085,399 833,865
Unpnwinubiph gény wwhnwwnubiph gnin
ybpwswihnid uygpuwynpjwd Ywd sbinp
pbipdwd unp wywnphyutiph gény 345,181 199,804 447,570 992,555
2ntn nnipugpnd lnwnpyw pupwgpntd - - (1,565,778) (1,565,778)
Utuwgnpn nkywnbtdptph 31-h npnipjudp 406,043 259,458 658,226 1,323,727
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp

2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2024p.
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Uyuywynn wwpupwihtu Ynpniuwntubiph
wwhnwwn hniujwph 1-h npnipjwdp 87,211 5,378 72,924 165,513
- thnfuwugnud $ny 1 1,031 - (1,031) -
- thnjuwugnud Pny| 2 (381) 381 - -
- thnfuwugnwd $niy 3 (7,107) (5,538) 12,645 -
Unpnwwnutiph gény wwhnwwnubiph gnin
Ytipwswihnid (38,082) 2,700 81,425 46,043
Unpnwiwnutiph gdny wwhnwwnubiph gnin
Jbpwswihnid uygpuwynpjwéd Ywd dbinp
ptipqwd unp wywhyubinh qény 60,042 2,513 5,554 68,109
2nun nnipugpnud lnwpyw pupwgpntd - - (72,057) (72,057)
Utuwgnpn nYwnbtdptph 31-h npnipjudp 102,714 5,434 99,460 207,608

Lwbwfunpnutiphtu wnipqwd unybpph W hnfuwwnynieniuttiph dwdytnwihu yepindnieniup ubpluywgyws

Swunpwgpnieintu 31-nwd:

Lwbwfunpnutphtu wnpgwé Juplbph wwpwpwihu, thnfuwnpdtipwihu W ininynuwnpnypwjhtu yGpnidnientup
pwgwhwjnywd t Swunpwgpnieintt 32-nw: StnEywunynipniup juwwlgywd wudwug Ytpwpbipjw)

pwgwhwjnywsd £ Swunpwagpnipiniu 28-nd:

18  <pduwlwu dhongubip

QYpwubujw-
Oquwgqgnpé- Yuwjht
Cwdwljups dwl Ywhnyp L Uwwhwuwy
wjhu hpwyniuph wj] ubpnpnudubp
uwppw- auny @Pnfjuwnpw-  uwppwyn-  hhduwlwu
Ynpnudubip wlywhdukp  dhengubp pnufubp dhongubpnud  Cunwdbkup
Ulqpbwlpuits wpdtp
2024p. hniudwnh 1-h
npniejwdp 92,243 274,231 12,325 131,522 - 510,321
Uybijwgnud 11,994 - - 5,356 - 17,350
Owwpnul - (300,902) - - - (300,902)
Jdbpwswihnid - 205,953 - - - 205,953
2024p. nklywnbkdpbkph
31-h npnipjudp 104,237 179,282 12,325 136,878 - 432,722
Uybijwgnud 16,357 185,462 - 22,119 61,362 285,300
Owwpnul - (179,282) (12,325) - - (191,607)
2025p. nkywmbdpkph
31-h npnipjudp 120,594 185,462 - 158,997 61,362 526,415
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

QYpwubujw-
Oquwgqgnpé- Yuwjht
Cwdwljups dwl Ywhnyp L Uwwhwuwy
wjhu hpwyniuph wj] ubpnpnudubp
uwppw- auny @Pnfjuwnpw-  uwppwyn-  hhduwlw
Ynpnudubip wlywhdukp  dhengubp pnufubp dhongubpnud  Cunwdbkup
Unupwljwo
dupdwéniyniti b
wdnpiphquighw
2024. hniudwph 1-p
nnpniejwdp 84,879 274,081 3,773 110,184 - 472,917
Swpyw dwfuu 6,177 60,224 1,540 9,906 - 77,847
Owwpnul - (300,902) - - - (300,902)
2024p. nklywnbdpbkph
31-h npnipjudp 91,056 33,403 5,313 120,090 - 249,862
Swpyw dwfuu 9,849 36,473 808 9,721 - 56,851
Owwpnul - (33,403) (6,121) - - (39,524)
2025p. nkywmbdpkph
31-h npnipjudp 100,905 36,473 - 129,811 - 267,189
<uwrpfblyzhnuyh
wpdbp
2024p. nklywnbkdpbkph
31-h npnipjudp 13,181 145,879 7,012 16,788 182,860
2025p. nkYywmbdpbph
31-h npnipjudp 19,689 148,989 - 29,186 61,362 259,226

Udpnnonipjwdp dwoqwd wlwnmhyubip

2025pk. nbywbdptph 31-h npnigjwdp hhduwywu dhongubiph gwuynid ubpwnwsd wdpnnonipjudp dwoywd
wlwnhyubiph uypuwlwu wpdbipp Yuqdnu £ 183,876 hwqup << npwd (2024p. npnipjudp’ 113,743 hwqup

<L npwid):

<hduwywu dhongubiph uwhdwuwthwynidubp

2025 U 2024pfe. nblywbdptnh 31-h npnigjudp Cuybipnigniup sh whpwwbinb] wwpunwynpniejniuubph
nhdwg gpwywnpjws Yud npuk wy uwhdwuwhwlydwu Gupwlw hhduwlwu dhongubiph:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

19 Ny unypwlwu wywmhyubin

Uwpwupwjht
upwuubp,
thgtugqhwubp L Cwdwlwpg- Rupqugiw
wpwnnuwgpbp  swyhtu Spwgpbip Swfuubip
Ulqpbwlpuits wpdtp
2024p. hniugwnph 1-h npnigjudp 22,469 1,088,582 1,111,051
Uybijwgnud 54,133 1,035 55,168
Jbpwnwuwywpgnid (76,602) 76,602 -
2024p. nkYwnbkdptph 31-h
npnipjudp - 1,166,219 1,166,219
Uybijwgnud 46,977 - 46,977
2025p. nkYwnbdptph 31-h
npnipjudp 46,977 1,166,219 1,213,196
Unupwlywé wdnpiphquighw
2024p. hniugwnph 1-h npnigjudp - 174,443 174,443
Uwuhwunudubip - 95,755 95,755
2024p. nkywnbkdptph 31-h
npnipjudp - 270,198 270,198
Uwuhwunidubip - 97,955 97,955
2025p. nkywnbtdptph 31-h
npnipjwdp - 368,153 368,153
Lupyblpnuyhti wpdbp
2024p. nkywnbkdptph 31-h
npnipjwdp - 896,021 896,021
2025p. nkywbtdptph 31-h
npnipjudp 46,977 798,066 845,043

2025 U 2024pp. nblywnbdptph 31-h npnygjudp Culybpnieiniup sh nmhpwwbtivb] wwpunwynpnigyniuubiph
nhiwg gpwywnpqwd Ywd npuk w) uwhdwuwthwlydwu Gupwyw ng Unipwlwu wlnhyubn:

2025p. ntlwnbdptph 31-h npnuygyudp 433,580 hwqup << npwd hwytyonwihtu wpdtipny ny ujniewlwu
wYywnpyp hpbuhg ubpywjwgund £ Cashme poowiht hwybywséh dpwgpwihu wwwhnyndp, npny punniuynid
U hwuwnwwngnid 5 Juplwihu hwynbpp ( 2024e. nbGlywunbdptiph 31-h npnuyeywdp’ 490,918 hwqup << npwd:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

20  Pnuwqwtadws wlwhyubn

31 nEYywmbdpkpp

31 nywnbdpbph

2025p. 2024p.
Uugwnpd gnyp 142,203 26,255
Cunwdbkup pnuwquudjws wlynhdubp 142,203 26,255

Pnuwgqwuddwu wduwpyh npnigjwdp wywhyubpp swihynd £ sdwpwd Juplwiht ywpunwynpniejwu

hwoytlyonwjhu wndtiphg U gpwyh hpwgdwt gnun wpdbphg ujwqugnyuny:

Cuybipnipjwt pwnwpwlwunteniuu £ hGnwdnun [hub] win wynpyubph ppwgdwup ywuwwbd Yepwyny b
utind dwdybwnubpnud: Culybipnieiniup hhduwwunwd sh oguwgnpdnid ng YwufuphYy gpwyubpp hp ubithwlywu
gnpdniubinypjwu hpwywuwgdwu hwdwp: Uynhyubpp swihynwd Gu hwpyblyonwihtu wnpdtphg U hpwlwu

wpdtiphg hwuwd Juwbwnph dwiuuntdubpp ujwquagnyuny:

21 Uy wywhyubip

31 nywnbdpbph

31 nYwbdpkpp

2025p. 2024p.
Aphnnpulywt wwpunptp b wy) unwgybihp gnidwpubp 59,656 15,734
Muwpwpwhtu Ynpnwwnubiph gdny wwhniuwn (47,483) (8,780)
Cunwdbkup wy $huwtuwlut wynhydubp 12,173 6,954
Ywufuwybwnpubip 56,298 46,659
Cunwdbkup ny phtwtuwyw wlwmphyubtp 56,298 46,659
Cunwdbkup wy; wywnhyubp 68,471 53,613
Uy $huwtuwlywu wynpyubiph gény wlyulwynn ywpupwihu Ynpnwwnubpnid thnihnfunigyniuubpp
gbpndnieyniup unnple.
2025p. 2024p.
®dnyy 1 ®nyy 1
Uyuywiynn wwpwpwihu Ynpnwuwmubiph wwhnww hntudwpp 1-p
npniejwdp 8,780 10,540
Unpnwinubiph gdny wwhnwwnubiph gnun ybpwswihnid 203,580 130,228
2nun nnipugpnid (164,877) (131,988)
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 47,483 8,780
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

22 Jduwpybp b thnfuwnnyeiniuubn

31 nYwbdpbpp 31 nywbdpbph

2025p. 2024p.
Uhowqquwjht dpwgptipny << YP-hg unwgywd Jupytip 1,171,384 1,406,130
dwpltip yipwphuwuuwydnpnn Jupluwht
Ywqdwlbpwnip)niuutiphg 2,567,717 3,475,525
dwnybp pwuytiphg nbwyn hwdwdwjuwgnptipny (Cwunp. 16) 16,248,046 14,363,290
Pwuluwihtu qunybp b Juwpyuwihu gdtin 9,145,552 7,223,175
Jwpytip << Yuwnwywnnipintuhg dhowqquwihu dpwgpbpny 1,466,949 1,304,928
Pnfuwnnipniuubp wnliinpwihtu b ng wnliinpwihu
Ywqdwlbpwnip)niuutiphg 235,039 305,789
Pnfuwnnipjniuutip pwdubnbpbphg 5,898,923 2,865,040
Cunwdbkup yupytbp b hinfuwnnipyniuubp 36,733,610 30,943,877

2025p. ntlwnbiptph 31-h npnigjudp Cuybipnigyntu niuh nye juqdwlbpwnieniuhg unwgywd Jupybp
thnfuwnnijniuubip (2024p. nbywnbptiph 31-h ppnpjwdp ' nye Yugqdwybpwnieiniu), npnug duwgnpnubipp
glipwquugnwd GU ubthwywu Yuwhwwih 10%-p: 2025p. nkywntidptiph 31-h npnuejwdp wju duwgnpnubiph
punhwunip gnuwpp Yuqgdnd £ 18,885,329 hwquip << npwd (2024p. nbywnbdpbph 31-h npnyejudp
15,973,604 hwqup << npwd):

Pwulwihu qupytiph b yuplwjpu gétiph nhdwg wwwhnynieniu Gu hwunhuwund Culybpnigjwu pupwghy
hwohyubiph opowlwnnieiniup b pwdubinbiptiph Gpwsfuhpubipp:

2025p. nblywbdptph 31-h npnigjwdp w) yuqdwlbpwnieyniuubphg unwgywsd 4,118,696 hwqup << npwd
gnwwnny (2024p. nbklwbdptph 31-h npnipjwdp * 4,934,318 hwquip << npwid) Jupybpp L
thnfuwnnieniututpp wwywhnyyws tu 4,527,090 hwqup << npwd gnwdwpny yupybph ujuundwdp
wwhwuoh hpwyniupny (2024p. nbywnbdptph 31-h npnyegyudp’ 5,829,510 hwquwp << npwd punhwunip
gnuwnny) (nb'u Swunpwgpnieniu 17):

Lwyybnnt dwdwlwuwopowunud Culybpnieintup sh niubkigh) dwyp gnwdwph, wninynuubiph syéwpnuiubp Yud
w| fuwfuwnnwubp (2024p. nbYwnbdptiph 31-h npnyeywdp’ unyuwbiu):

23 dwpswlwinipjwtu gény wwpunwynpnipjniuubip

Jwpdwwnypjwu gdny wywpwnwynpniejniuubip

Cuybpnipniup Jupdwywinypjuu wwydwuwgntp £ Yupb| gluwdwuwiht gpwubtjwyh hwdwp, npp
wpwwgnybl b $huwtuwlwu yhdwyh dwuht hwoytnynipyniund npwbiu oguinwgnpddwu hpwyniuph duny
wywnpy b Jwpdwlwinigjwu gény wwpuwynpnieniu: Culybpnieintup nwuwlwnpgnid £ hp oguwgnpddwu
hpwyniuph duny wywmhyubpp ubthwlwu hhduwywu dhongubiph nwuwlwpgdwup hwdwhniug (nb'u
OSwunpwagpnieintu 18):

Snyph Jwpdwlwinipntup Gpywpwdwdytun £ W niuh dhusk 5 wwpph Jupdwwinygjwu dwdybun:
Jwpdwlwinipjwu Jéwnubpp $hpujwsd Gu:

Cunhwunip wndwdp jnipwpwtgnip qupdwlwinientt wwpniwwynw £ uwhdwuwthwynd, pun npp
ognwgnnddwu hpwyntuph uny wywnhyp Yuwnpnn § oginwgnpdt| dhwju Cuybipnieiniup, pwuh nbn wnfw sk
wywhyp wy Ynndh mpwdwnpbine ywjdwuwagpwiht hpwyniup: Ywpdwwinigntuubpp Yud sknjuyg
shwyinwpwpynn Bu, Yud Yupnn Bu sbnw) hwjnwpwpdb' dhwju wnwowgubiing towuwlwih nuwnwpbgdwu
Ybwp: Npn2 yupdwlwnyeniuubp wwpniwwynd Gu hhdpnd puljwd wynpdp wudhowwtiu
Jupdwlwinipjwu dwdytinmh wwnpwpu &bnp pbipbint Yuwd Jupdwwinipjwu dwdlybunp Gplwpwgubint
huwpwynpnipyniu: Culybpnipjwut wpgbwsd b Jwdwnb) Ywd gpwywnnt] yupdwywdws hhdpnid puywd
wYywnpyubpp: Cuytpnientup whbwunp b win gnypbipp wwhwwuh pwpblwpg yhdwynid (Yapwunpngqwsd) b
Jwpdwluwnuyejwl wdwpwnht gnypp Yepwnuwnduh hp uyqpuwlut yhewyny:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2025p. 2024p.
<nwudwph 1-h npnipjwdp 155,102 5,532
Snynup Ynunwynd 14,532 23,962
“nipugpnud (155,102) -
Uybijwgnud 185,462 -
Jbpwswihnd - 205,953
Jdbwpnudubip (44,899) (80,345)
Cunwdbkup Jupdwlwniypjuu gény wwpwmwynpnyeniuubp
nkywbdptph 31-h npnipjudp 155,095 155,102

2025p. $<UU 16-h hwdwdwju dwuwsywsd qupdwlwnigjwu gdny wwpwwynpnipniutbiph ufwwndwdp
Uhpwnywd dhoht Yonywsd winynuwnpnypp Ywqdnud £ 9% (2024p." 9%):

2025pk. nblywbdptph 31-h npnigjwdp Jupdwlwinipjwu gény sqtinsywd ywpwwynpnipniuutipp
dwdybwmwihu ybpindnipyniup wpwnwgnyws £ Swunpwgpniegntu 32.3-nwd:

24 W wwpwnwynpnyejniuubip

31 nEYwmbdpbph 31 nEywmbdpbph

2025p. 2024p.
Jdbwpybipp gnidwpubip 282,995 191,910
Muwpuwynpnipntt wuduwywqdh tjwndwdp 89,252 105,037
Untpuhnuwynpywd nnynuubip 6,866 12,730
Cunwdbup wy] Phtwtuwyw ywwpumwynpnipyniuubp 379,113 309,677
Gpwsfuhpubiph gény wluwynn wwpupwihu Ynpniunubn* 8,494 13,340
Muwpuwynpnipjniuubp hwpyeph gény' pwgwnnigjudp
owhntpwhwpyh 55,240 20,893
Cunwdbkup wyp ny Shuwiuwlus ywpwmwynpnye)niuubp 63,734 34,233
Cunwdbup wy; wwpwmwynpnyeyniuubp 442,847 343,910

*Muwhnuwnubpp untindyb| Gu Shuwtuwwu Gpwotuwynpnieniuubiph gény Ynpniunubiphg: Shuwtuwlywu

Bpwotuwynpnigyniuubph gényg wyulwiynn wwnwnpwihtu Ynpnwnubiph tinhnfunieyniuubph ybpwpbpug
ybipndnipiniup nb'u Swunpwagpnyentu 26-n1d:

25 Ubthwywu Yuwwhwnw

2025p. ntlwnbdptph 31-h npnugywdp Cuybpngjwu gpwugywsd b wdpnnontpjwdp Jéwpywd
pwdutinhpwywu Yuwwhwwip Yugdnw k3,000,000 hwqup << npwd: Cwdwdwju Culybpnigjwu
Ywunuwnpnipjw, pwdubwnphpwywu Yuwhwwip ugddws k pyny 3,000,000 hwuwpwl pwdubinndutiphg'
Jnipwpwugnipp 1,000 npwd wujwuwlwu wpdtpny:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2025p. U 2024. nblywbdptnh 31-h npnuyejwdp Culybpnipjwu pwdubnbpbpu Gu.

Jd6wpywé Pwdubdwup

pwdubnhpwlwia Jewpywéd

Yuuwhwuwy Yuwwhwwmd %

Uwpnipjwt Ennwwpn 1,250,000 41.67
Ywpwwbitnwu Upwjhy 1,149,599 38.32
Twpphujwu <wyy 600,401 20.01
3,000,000 100

2025p. nblywbdptph 31-h npnugwdp Cuybpniiwu Ynndhg hbin qujwsd pwdubnndubip sbu tinb:

Unynpwlwu pwdubinndubph pwdubwntiptipp niwbu dbYy dwjuh hpwyniup Cuybipnipjuu nmwpbywu L
punhwunip dnnndubipnud b hpwyntup unwuwint gwhwpwdhu:

26  Pnjuwwnynipjuu hwudtwnnyejniuubp b htwtuwlwu

Gpwofuwynpnipiniuttp

Pp gnpdniubiniejuu pupwgpnud Culybpnieniup wpwdwnpnw £ hp hwéwlunpnubphtu htnhwsytlyonwhu
nhuly wwpniuwynn $huwtuwlwu gnpdhputin: Loqwd Phuwtuuwlwu gnpdhpubipp, npnup Nkt Juplwhu
nhuyh mwppbp dwwpnwyubp, s6U wpunwgnynd $htwtuwywu ypdwyh dwuht hwoybngniypjwu dbg:

Nalywnbdpbph 31-h npnypjwdp wujwiuwlywu Ywd ywpdwuwgpwihu gnidwpubpp hGnbywu Gu.
31 nywnbdpbph 31 nywnbdpbph

2025p. 2024p.

dwpluwjhu gétiph sogunuwgnpdywd dwu 264,499 273,237

Spwdwnpywé Gpwsfuhpubip 584,827 170,856
Cunwdbkup wwpwpwihu nhulj ywpniuwlynn

wwpuwynpnipynituubp 849,326 444,093

Pnfuwwnynipjut hwuduwnnipniuttiph gény wyulwynn wwpupwihu Ynpnwwnubpp ubpwnjws Gu
hwéwlunpnutiph tnpywd Jupybiph wwhnwwnubpnu (nb'u Swunpwgpnieinlu 17-nwd):

Shuwuuwwu Gpwotuwynpnigyniuubph gény wyulwynn ywpunpwihu Ynpnwwnubph thnthnfunigyniuubpp
ubipyuwywgynud Bu wy wwpunwynpnigniuubpnud (nb'u Swunpwgpnieniu 24), npnug gény Ybipndnieyniup
ubipyuwjwgywsd k unnpl’

2025p. 2024 .
Pnyy 1 Pny 1
Shuwbuwlwit Gpupfuhpubip
Uyuywynn wwpupwihtu Ynpnwunubiph wwhnwin hniudwnh 1-h
npniRjwdp 13,340 4,909
Unpnwiwnutiph gdny wwhnwwnubiph gnun ybpwswihnid (4,846) 8,431
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 8,494 13,340
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

27  Muwjdwuwywunypjniuubin

Ppwywlwu b hwplwjhtu wwpuwynpnieniuubip

Lwjwunwunw hwpwihtu hwdwywnpgp hwdbdwwnwpwp unp §, W upwu punpng £ opGuunpnipjwu,
wwonnuwlwu hwjinwpwpnyeniutbph W nwnwpwuh npnanudutph hwéwfuwyh hnthntunieniuubpp, npnup
Gppbdu wuhwuywuwih Gu, hwjwuwlwu b Gupwlw wwppbp diyuwpwunigyniuutiph: <wpybpp Gupwyw
GU unnigdwu U nunwWuwuhpdwt hwplyuwihu dwpdhuubph Ynndhg, npnup hpwywunt Gu Yhpwnb wninydtip b
wnigwupubin: <wplwjhu opbuunpnigjwu fuwfundwu nbwpnwd, hwpYwihtu dwpdhuutph Ynndhg sh Yupnn
Yhpwnyb| hwybyw| hwpytiph wwpuwnpnidubp, nnydtp bW nniquupubp, wybh pwu unnigdwu bwfunpnnn
hwoybtinnt 3 tnwphubph hwdwp:

Wu hwuqwdwupubpp <wjwunwunud Yuwpnn 5u wnwowgub] hwplywihu nhuytip, npnup wybh qqwih Gu
pwu wy Bpyubipnud: EYwywpnieintup hwdngqwé £, np wwwwéd Yepwny Ywwnwpbi £ hp hwplwihu
wwpwwynpnipniuutipp, hhduybiny <wjwunwunwd Yhpwnynn hwplwihtu opGuunpnigjw, wwonnuwlwu
hwjnmwpwpnigyniuutiph W nwwnwpwuh npnanwdubph hp deluwpwuniggniuubph ypw: Wunwdbuwjuhd,
hwidwwwuwnwufuwu dwpdhuubph deluwpwuniegniuubpp Ywpnn Gu wwppbpyt, b Geb nGlwywp
dwpdhuutiphtu hweonndp hwplwnpb) hpbug dGluwpwunyeniuutipp, wwyw wju $huwtuwlwu
hwoybtnynipniuubph ypw wgntignyeniup Ywpnn § bwlywu (hub:

AGYwywnpnipntup hwdngqws k, np Cuybipnieiniup hp gnpdntubinie)niup dwywnid § optuunpnipjwdp
Uwjuwwnbuywd ywhwuubinh opgwuwyutipnud, bW wdpnnonigjwdp Ywwnwpb) £ hp hwpywihu
wwpwnwynpnijnuubipp:

Cuybipnipjwup ubpywjwgynn nwwnwlywu hwigbiph wnnuwny Culybpnigjwu nElwywpnieniup hwdnqyws L,
np npwug htinmbwupny wnwowgnn wwnunwynpnipjniuubpp fwwu wgnbgnieiniu s6u niubuw Culbpnuyejwu
dhuwuuwlywu ypbwyh Ywd wwwgw gnpdwnunipiniuubiph wpryniupubiph ypw:

Uwwhnjwagpni)ntu

Lwjwuwnwund wwwhnjwagpnipjwu ninpunp gunuynud £ quipgugdwt thnynd, b wy Gpypubiphtu hwwnty
pwquwpehy wwywhnwgpnijwu duwswihtp hhduwlwunid nbnlu Yhpwnbih sku: Culybpnieniup
Uwfuwwnbunid £ hp gnpdniubinigw nwnwpbgdwun, huswbu bwl hp gnyph Ywd gnpdniubinigjwu hbin
Yuwyws wwywhnjwgpwlwu nbwpbiph dwdwuwly wnwowgnn gnyph W 2powlw thowywjph Juwup'
Gppnpn Ynndh ufwndwdp wwpunwynpnigjwup ybpwptpnn dwutwyh wwywhndwgpniegniu: Lwup nbn
Cuybpnipniup sh bwfuwwnbiub] wdpnnewlwt wwwhndwagpnientu, wnlw £ nhuy, np npnawyh wynhyubiph
Ynpnwuwnp wd nsuswgnidp Yupnn £ niubuw| pugwuwlwt wgnbignieiniu Cuytipnygjwu gnpdniubnggjuu W
dhuwuuwlywu ypbwyh ypw:

Muwjdwuwagpwiht wwpwnwynpniegjntuubip

2025p. ntlwnbdptph 31-h npnugjwdp Cuybpnieintup sntuh wwjdwuwgpwiht ywpwuwynpniejniuubp
hhduwlwu dhongubpnid b ng Ujntpwlwu wlynhyubpnd ubpnpnudutp Yuwnwpbine tywwwyny (2024p.
nblwnbdpbph 31-h npnipjwdp’ unyuwbu):

28  SQnpoéwppubip uwwwlygywsd Ynndbiph htiwn

Cwdwdwju <LUU 24 «4Ywwwlygywd Ynndbph pwgwhwyinnudt Ynndbpp hwdwpynud 5u juwywygyws, beb
upwughg dtyp Ywpnn £ Jepwhuyl) dnwpt Yud uywuwlwih wgnbigniegniu niubuw) dnwh Jpw’
dhuwtuuwlwu b gnpéwnuwlwu npnandubip Yuwywgubhu: Lepywjwgynn hwoybnynipjniuubph wnnwing
Cuybpnigjwup Ywwwlygywsd Ynndbipu BU* upw pwdubinbpbpp, nBlwjwp wuduwywagqdh wunwdubpp,
huswbu bwl upwug htwn uwwlygdws wusdhp b upwug Ynndhg yepwhuyynn Yuqdwybpwnieniuubpp:

Cuybipnipyniup sniup Yybpouwlywu ytpwhuynn wud Ywd puybpnieniu:

Cuybipnipinut hp gnpénwubinyejwu pupwgpnid ubipgpwyyws b hunwd juwwlgywsd Ynndbph htiwn dh owpp
gnpdwppubpnud: Un gnpdwppubipp ubpwnnid Gu qupybpp, wjwunubpp b wyu:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

Qnpdwppubiph dwywutpp, duwgnpnubpp nmwpyw ytpoh npnipgjwdp bW tnwpdw GBywdnun b dwiuubpp
htwnlyw|u Gu.

2025p. 2024p.
Pwdubwnbpbp 1Eywydwp Pwdubnbpbp 1EYwywp
b  wuduwlywuqdp b  wuduwlwqdp
Yuwwlgdws b juwwlgdus  uwyulgdué b Yuywlhgyws
Ynndbp Ynndtp Ynndtp Ynndtp
Shuwbuwlwt Jhdwlhh Jwupti
hupybippynipynit
Lwiwfunpnubiphti (npwé Juiplybp
Jdwpyp duwgnpnp 1 hntudwpp npnypjwdp,
hwdwfuwnu 1,285,466 53,254 506,388 50,614
Swpyw pupwgpnd npwdwnnywd
Junytip 5,519,305 15,512 2,340,240 56,654
Swpyw pupwgpn dwpywsd Jupytip (258,310) (31,466) (1,561,162) (54,014)
Jdwpyp duwgnpnp nbyuntdptpp 31
npniejwdp, hwdwfuwnu 6,546,461 37,300 1,285,466 53,254
Muwpupwihtu Ynpnwwnubpph gény
wwhntuwn (100,459) (533) (65,119) (1,473)
Utuwgnpnp nkyubdpbpp 31-h npnipjudp 6,446,002 36,767 1,220,347 51,781
dwplybp b thnfuwnnyayniiip
<niudwph 1-h npnipjwdp 2,800,000 - 800,000 -
Swpyw pupwgpnud unwgywsé Junlbp 3,600,000 - 3,050,000 -
Swpyw pupwgpn dwpywsd Jupytip (530,000) - (1,050,000) -
Utuwgnpnp nklubdptph 31-h npnipjudp 5,870,000 - 2,800,000 -
Jdwpdwlwinipjuu qény
wwpwwynpnipjniuubp 155,095 - 155,102 -
Spyws Gpuwtuhpubip 260,232 - 84,954 -
Cwhnyph uwd Juwuh U wyy
hwdwwwpthwly Shtuwbuwlui
wpnyniaph dwuplti hupdbGynipynit
Snynuwyhu GYywdnun Jupytiph gény 567,754 4,233 123,027 5,234
Muwpwnpwjht Ynpnwwnubiph gény (Swtuu)
hwlwnwnpént (35,340) 940 (39,117) 354
Snynuwyhtu dwfuu Yinfuwnniejniuubiph
qony (29,034) - (65,252) -
Snynuwjht dwiuu yupdwlwinyejwu gény (14,531) - (23,962) -
Ogwwgnpddwt hpwyntuph duny
wywhyubiph dwoqwdnipjwu dwiuu (36,473) - (60,224) -
Uy, Swiuubip (10,771) - (13,515) -
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

NEYwdwnp wusduwywgdh gony Yuwwnmwpywsd thnfuhwinnignidubipp hbinlywiu Gu.
31 nYywbdpkpp 31 nywnbdpbph

2025p. 2024p.

Upluwwnwywné b wwpgliwwnpniudubp 150,369 105,064
Cunwdbkup nEYujwp wuduwluqih gény uunmwpjws

thnfjuhwwnnignidubp 150,369 105,064

Cuybpnipjwu htn Yuwywsd wudwug npwdwnpwsd Jupybpp Gupwyw Gu Jéwnpdwu 1-hg dhusl 9
nwphubph pupwgpnw U npwug winynuwnpnypp Yuqdnid £ 4.5-hg 20.0% (2024p." 4.5-20.0%):
Spwdwnpywé Junybpp wwywhnyywsd Gu wupwnd gnypny, Gpwsafuhputipny:

29  bpwlwu wnpdbph swihnp

Snipwpwuginip hwoybinnt wduwpyhu Cuybpnieiniup Ybpndnid £ wlyunphdubpph b wywpunwynpnieiniuubipp
wnpdtipubiph thnthnfunienuutipp, npnup wbiwp £ yEpuguwhwnydbu hwdwdwju Culybpnyejwu
hwoywwwhwlwu hwogwndwu pwnwpwwuntgjwu: Wu yapnidnigyniuubph hwdwp Cuybipnigynitup Goinntd
£ hhduwywu nyjwiubpp, npnup Yhpwndb| Gu bwtunpn quwhwwndwt dwdwuwy, hwdwnpbin guwhwwundwu
hwoqwnyh wnbntywwnyniejniup wwjdwuwgnptpph b wy] hwdwwwwwufuwu thwunwpnptph hbwn:
Cuybpnipjwu wuywiu guwhwwnnubph htin dhwuht hwdbdwwnd § jnipwpwtgnip wywpyh W
wwpunwynpnijwt hpwlwu wpdbph jnipwpwugnip hnthnfunieyniup hwdwwwwnwuluwu wpwnwphu
wnpjniputiph hbwn, npngbint hwdwp, e hhduwynpqwsd £ wprynp wnyjw) hinthnfuniejntup:

Shuwuuwwu b ny phuwtuwlwu wlynhyubipp b ywpwwynpnieniuutipp ubpyujwgynud Gu hwdwdw)u
hpwYywu wpdtph hhGpwpfupwh: Wu hhbpwpfuhwt pwdwunwd £ $htuwtvwlyu b ng htwtuwywu
wlwnhyubipu nu wwpuwynpnigyniuubpp tpbip dwywpnwyubph' hhdp punniuting npwug hpwywu wpdtiph
swihdwU dwdwuw ogunwgnnpdywd gnpdhpubiph upwuwlwihnyeniup: hpwlywu wndbiph hhpwpfuhwu niup
htwnlyw| tpbp Jwywpnwyubpp'

Uwlwpnwy 1 - unyu wynpdubpp b ywpwwynpnieniuubph gdny wywnpy ontwubpnid quwuzynn qubipp
(s62qnunywsd).

Uwlwpnwy 2- Uwlwpnwy 1-nd ubpwndwd quwuynn qubiphg wwppbp wy) Guybnwhtu mydjwiutp, npnup
wlhwhyh b wwpnwynpnigjwu hwdwp nhunwnpytih Gu ninnuiyhnpbu (wjuhupt' npwbu qutip) b pE
wunwnwYyhnpbu (wyupupt' qgubiph hhdwu Ypw uinwgynn):

Uwlwpnwy 3 - wywnpyph Ywd ywpunwynpnipjuu gdny Glulybnwihu ndjwutp, npnup hhduwé sbu
nhunwplynn anijuywlwts indiuaubiph dpw (ng nhunwpltith Gwlytnwht wdjwiutn):

291  bpwlwlu wpdbpny sswihynn $huwtuwywu gnpshpubp
Unnpl pipdwd wnnwuwyp ubipyujwgunud £ Shtwtuwlwu wlynmhdubpp b ywpunwynpniggniuubph hpulwu
wndtipp, npnup $htwtuwywu yhdwyh dwuhtu hwoybnynyeniunad 6 swihyby hpbug hpwlwu wpdtpny W

puin dwlwpnwyh yepindnid £ npwup hpwlwu wpdbph hhtpwpluhwynwd, pb hpwywu wndtiph swihndp np
nwunw b nwuwywpgyws:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

31 nkywbdpbph 2025p.

Cunwdbkup Cunwdbkup
hpwlwtu hwytYnwihu
Uwlwpnuy 1 Uwlwpnuly 2 Uwlwpnuy 3 wpdbtp wpdbtp
Shuwbuwlwt wlpphubp
Tpwdwlwu dhongubip - 517,525 - 517,525 517,525
Muwhwugubin Phuwuuwlwu
Ywqdwybwnipniuubiph
uywwndwdp - 396,813 - 396,813 396,813
Lwbwfunpnubiphu wnipdwsd Jupybp - 24,730,539 - 24,730,539 24,899,003
U, wywhyubip - 12,173 - 12,173 12,173
Shbuwbuwlpw
wwmpwynpnyyniiubp
dwpybp U thnfuwnnyeniutubp - 36,733,610 - 36,733,610 36,733,610
Jwpdwlwinypjwu gény
wwpuwynpnieniuttip - 155,095 - 155,095 155,095
Uj| wwpwnwynpnijniuubin - 379,113 - 379,113 379,113
31 nEYwmbdptph 2024p.
Cunwdbkup Cunwdbkup
hpwlwtu hwytYnwihu
Uwlwpnuy 1 Uwlwpnuly 2 Uwlwuwpnuy 3 wpdbtp wpdbtp
Shbuwbuwlwtr wipphjubp
Tpwdwlwu dhongubip - 378,781 - 378,781 378,781
Muwhwugubin Phuwuuwlwu
Ywquwybwnipniuubiph
uywwndwdp - 231,719 - 231,719 231,719
Lwéwfunpnubiphu wnpdwd Jwpybp - 18,295,758 18,295,758 18,388,448
Uj| wywnhyubip - 6,954 - 6,954 6,954
Shbuwbuwlpw
wwmpwynpnyyniiubp
Ywnlbp U thnfuwnniejniuubip - 30,943,877 - 30,943,877 30,943,877
Jwpdwlwinypjwu gény
wwpuwynpnieniuttip - 155,102 - 155,102 155,102
Uj| wwpwnwynpnijniuubin - 309,677 - 309,677 309,677

Muwhwugubp bW wwpunwynpnieniuubip wy $htwtuwlywu yugdwlbpwnigniuubph ujuwnmdwdp

UtY wdhu dwpdwt dwdybun niubignn wywhyubph bW wwpunwynpnieiniuubiph hwdwp, hweytlyonwihu
wpdtipp dnunwynp wpwnwgnnd £ hpwlwt wpdbpp, pwuh np wju $htwtvwlwu gnpdhpubph Jwpdwu
dwdlybwubpp pwwlwuht Yupt Gu: ULy wduhg wybih dwpdwu dwdybn niubgnn wynpdubph b
wwpwwynpnieniutbiph hppwlywu wpdtipp uwhdwuynid £ wyuywiynn wywgw npuwdwywu dhongubiph
hnuptiph hwaqwnyhg Glubing b gbingynid £ wnwpdw 4bipoh npnigjwdp gnpdnn hwdwwwwnwufuwu
wnnynuwnpnyputipny, npnup hhduwYwunwd hwdpulunid Gu gnpdnn ninynuwnpnypubiphu:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

Lwébwfunpnubphtu mpdwsd yupybip

Wu dhongubiph quwhwwnwywsd hpwlywu wpdtpubipp, npnup ntutu $hpujwd ninynuwnpnyp, uwhdwuynid
Gu Glubind wyuywynn wwwgw npwdwlwu dhongubiph hnuptiph hweqwnlhg, npnup qtinsynid Gu udwu
wwpwnpwjhtu nhuy b dwpdwu dwdybwn niubgnn gnpdhpubiph pupwghy wnynuwnpnypubpny:

Unpdtignyyws Jupltiph hpwlwt wpdbipp hwpqwplynud £ gpwidh wnwpluwh ywéwnphg wyulwiynn
npwdwywu dhongubiph hnupbiph hhdwu ypw: Spwyh wnwplywih wpdtipp hhdugwsd £ wulwfu,
dwutwghwnwlwu npwlwynpnid niutignn gnyph qguwhwwnnh hpwlwuwgpwé quwhwwndubph ypw:

Lbipgpwywd Jwpybip W thnfuwnnieniuutip

Lbipgpwywsd Juwpybph W hnfuwnnigyniuutiph hpwlwu wpdtpp qguwhwwnynid £ oguwgnpdbiny qbinsywd
npwdwywu dhongubiph hnupbiph dbennp, Yhpwnbing udwuwwnhw dwpdwt dwdytn niubignn Jupytiph
hwdwp wnwownpyynn npnypwswithtipp:

29.2 bpwlywu wpdbpny swihynn puwtuwlw gnpdhpubp

31 nEywmbdpkph 2025p.

Uwlwpnuwy1 Uwlwpnuy?2 UVwlwpnuy3 Cunwdbup

Sphuwbuwlpwt wlpphdubp

Ppwlwu wpdbpny' swhnyph Ywd

Yuwuh dhongny swithynn
$huwtuwlw wynhyubp - 511,497 - 511,497

Ppwlwu wpdbpny' wy
hwdwwwpthwly $huwtuwlwu
wpryniuph dhongny swihynn
wndbpnrebp' ubipwnw| htwnqudwu
wwjdwuwagpbpny gpuywnpyusd

wndbpnRbnp - 17,542,229 - 17,542,229
Lunwdbup - 18,053,726 - 18,053,726
2nun hpwlw wpdtp - 18,053,726 - 18,053,726

31 nEywnbdpbph 2024pp.

Uwlwpnuwy1 Uwlwpnuy?2 UVUwlwpnuy3 Cunwdbkup

Shuwbuwlwi wlpphyubp

Ppwlwu wpdtipny' wy
hwldwwwpthwy $huwuuwlwu
wpryniuph dhongny swithynn
wndbpnetin' ubipwnw| htngqudwu
wwjdwuwagnbpny gpuywnpyusd

wnpdtpnpetinp - 15,603,429 - 15,603,429
Cunwdbkup - 15,603,429 - 15,603,429
2nun ppwlwu wpdbp - 15,603,429 - 15,603,429

Ppwywu wnpdtiph swihdwu dbennutipp b quwhwwndwu dGfluwuhgdp s&u inthnfugbp bwfunpn hwoybunne
dwdwuwlwopowuh hwdbdwunnipjwdp:
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

30  dpuwuuwlywu wynphyubph b Sptwtuwlwu
wwpuwynpniejntutiph hwojwugnid

Pp gnpdniubiniejuu pupwgpnud Culybpnieniup huwtuwlwu gnpdhpubiph htwn hpwlwuwgunwd  wwpptip
ghpdwnunieinuttin, npnup Ywpnn Gu ubpluwjwgytb) gnun wpdtpny, Gt gnjnieintu niup optuunpnptu
hwunwwnywsd hpwyntup hpwlwuwgubnt hwyequndwéd gnidwpubiph hwegwugnid, huswbu twl
dnwnpniegintu hpwlywuwgubint hwjwugnud fwd dhwdwdwuwy hpwgubint wywhyp b dwpbnt
wwpwnwynpnijniup:

Uwnnpl ppdwé wnnwiwyp ubpluywgunad £ huwtuwlwu wlynmhyubpu nt phtwtuwlywu
wwpwwynpnipniuttipp, npnup hwjwugywsd Gu huwtuwlwu ypbwlh dwupt hwoybnynipjwu dby, Ywud
Gupwlw U juunwpdwu hwdwdwju hwowugdw gjfuwynp hwdwdwjuwgpph Yud hwdwudwu
wwjdwuwgntiph, npp bpwnnud § bWdwuwwhw $htwtuuvwywu gnpdhpubipp, wulwiu wju pwuhg, npwup

hwoqwugyt) 5u $htwtuwlywu ypbwyh dwupt hwoybnnipiwu dbe e ny:

Bwtwswd 31 nkYwnbkdpbkph 2025p.
$huwtuwwi 4
wwwlgywé gnuidwpubip, npnug qény
wwpuwynpni-  Shuwuuwlw bhuwbuwlwy Jhéwlh Gwupt
pinitbph  wwpnwdnpne P g Endnueynitunud hwydwitignud sh
wdwluwnu pynluubph qnun hpwlwtwgyby
Bwiwsus gqniiwp’ gnuiwp’
$Phuwtuwyw  hwyquwugws  ubpYujugywuéd
wwpuwynpni-  Spuwtuwywu  Phuwtuwyw
piniuubph  yhdwyh dwupt  Jpbwlh dwupt  Shuwtuw-  Unwgjwé
wdwfuwnt hwjybGwnynipe- hwjybGwnynipe- Jwu npwdwlwui
gnifwp Jniuntd Jjniunid  gnpshpubip  wwwhnynid nin
Shuwtuwlwi
wwpypwynpniypyniiibp
dwpybip pwultiphg ntiyn
hwdwédwjuwgpbpny
(Owunpwgpnientu 16, 22) 16,248,046 - 16,248,046 17,542,229 (1,294,183)
Cunwdbup 16,248,046 - 16,248,046 17,542,229 - (1,294,183)
Bwtwswd 31 nkywnbkdpbkph 2024p.
$huwtuwwi 4
wwwlygywé gnidwpubip, npnug qény
wwpuwynpni-  Shuwuuwlw bhuwbuwlwy Jhéwlh Gwuhy
pinuitph  wwpwnwynpni- e nueyniunud huigduiignad sh
wdwfuwnu pyniuubpph gnin
Sul . . hpwlwtwgyty
wuwswd gnidwp gnuiwp
Shtwtuwyw  hupjuwugws  ubpYujugywéd
wwpunwynpni-  Spuwtuwywu  Phuwtuwyw
pinuubph  yhdwyh dwupt  Jpbwlh dwupt  Shuwtuw-  Unwgjwsé
wdwfuwnt hwyybGwnynipe- hwjybGwnynipe- Jwu npuwiwlwui
gnifwp Jniunid Jjniund - gnpshpubip  wwwhnynid 2nwn
Shuwtuwlwi
wwpypwynpniypyniiibp
dwpybip pwultiphg ntiwn
hwdwédwjuwgpbpny
(Owunpwgpnientu 16, 22) 14,363,290 - 14,363,290 15,561,433 - (1,198,143)
Cunwdbup 14,363,290 - 14,363,290 15,561,433 - (1,198,143)

Shuwuuwwu wlynhyubiph b $huwtvwlywu wwpwnwynpnyeyniuubiph hwdwfuwnt wpdbipubipp b npwug
gnun wndbtipubpp, npnup ubplwjwgytb) Gu Shuwtuwlywu ypdwyh dwuht hwoybnygnipjwu db W
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

pwgwhuwjwnyt| Gu ybpnugjw| wnnwwlubipnid, $huwtuwlwu yhdwyh dwuht hwoytnynigjwu dbe swihyntd
GU hwdwdéwju htwnlyw) hhdntupubiph.

e nbwn hwdwdwjuwgptpny unwgywd Juwpytiphg wnwowgwd wywpuwynpnyentuubpp swihynwd Gu
wdnpwnhqugywsd wpdtipny:

31 Uywpyubiph b ywpwmwynpnipiniuubinh dwdybwnwihu 4tpindnieniu

Lhnlyw) wnynwwyp ubpyujugunad £ $htwtuvwywu wlwhyubpp bW wwpunwynpnigyniuubp pun
uwwuybhp dwpdwu dwdybnubph: Culybpniejwu sqbinsywd wwjdwuwagpuwih wwpuwynpnieniuubph
dwuhtu nbntywwnynieiniup ubpyujwgywsd b Swunpwgpnientu 32.3-nwd:

31 nywmbdpkph 2025p.

Uhugl 12 12 wduhg
withu, wybih,
Sywhwug Gupw- Gupw-
U dpugk 1 1-hg dhugh hwupw- 1-hg 5 5 wmwpng hwupw-
wihu 12 wihu gnuiwp wmwph wybiph gnuiwp  Cunwdbup
Ulpphdutp
Thwdwlwu dhongubip 517,525 - 517,525 - - - 517,525
Ppwywu wpdbpny' owhnyeh Ywd
Yuwuh dhongny swithynn
Phuwtuwlywu wlwmhyubip 260,944 250,553 511,497 - - - 511,497
Mwhwuoubp Shuwtuwywu
Ywqudwybpwnipniuutiph tywwndwdp 396,813 - 396,813 - - - 396,813
Lbinquidwt wwydwuwgnpbipny
gpwywnpqwsd wndbenpebn 17,542,229 - 17,542,229 - - - 17,542,229
Lwbwfunpnubiphtu wnipqwd Junybp 3,200,238 6,603,230 9,803,468 9,646,582 5,448,953 15,095,535 24,899,003
Uy| wywhyutip 12,173 - 12,173 - - - 12,173
21,929,922 6,853,783 28,783,705 9,646,582 5,448,953 15,095,535 43,879,240
Nwpypuwynpnipyniiubp
dwpytp b hnfuwnnyeyniuutip 23,411,406 6,959,209 30,370,615 5,600,258 762,737 6,362,995 36,733,610
Jwpdwlwinipjwu gony
wwnwwynpnipjniuutip 3,165 34,815 37,980 17,115 - 17,115 155,095
Uj| wwpwwynpnipniuubp 379,113 - 379,113 - - - 379,113
23,793,684 6,994,024 30,787,708 5,717,373 762,737 6,480,110 37,267,818
2nun nhpp (1,863,762)  (140,241) (2,004,003) 3,929,209 4,686,216 8,615,425 6,611,422
Untnwljws GknpYusp (1,863,762) (2,004,003) 1,925,206 6,611,422
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

31 nywmbdpbkph 2024pp.

Uhugl 12 12 wduhg
withu, wybih,
Sywhwug Gupw- Gupw-
U dpugk 1 1-hg dhush hwupw- 1-hg 5 5 wmwpng hwupw-
wdhu 12 wdhu gnuiwp wmwph wybiph gnuiwp  Cunwdbup
Ulpphdutp
Thwdwlwu dhongubip 378,781 - 378,781 - - - 378,781
Mwhwuoubp Shuwtuwywu
Yuqdwybpwnigyniuubph ulwndwdp 231,719 - 231,719 - - - 231,719
Ppwlwu wpdtipny' wy
hwdwwwpthwly $huwtuwlwu
wpryniuph dhongny swithynn
wndtenmtin - - - - 41,996 41,996 41,996
Lbinquiwt wwydwuwgnpbipny
gpwywnpywsd wndbenpebn 15,561,433 - 15,561,433 - - - 15,561,433
Lwbdwlunpnubiphu npqwsd Jupybp 2,844,507 5,766,153 8,610,660 4,283,034 5,494,754 9,777,788 18,388,448
Uy| wywhyutip 6,954 - 6,954 - - - 6,954
19,023,394 5,766,153 24,789,547 4,283,034 5,536,750 9,819,784 34,609,331
Nwpypwynpnipyniiubp
dwpytp b hnfuwnnyegniuutip 17,926,568 7,206,523 25,133,091 4,585,148 1,225,638 5,810,786 30,943,877
Jwpdwlwinipjwu gony
wwnuwynpnipjniuutip 3,433 37,760 41,193 113,909 - 113,909 155,102
Uj| wwpwwynpnipniuubp 309,677 - 309,677 - - - 309,677

18,239,678 7,244,283 25,483,961 4,699,057 1,225,638 5,924,695 31,408,656

2nun nhpp 783,716 (1,478,130) (694,414) (416,023) 4,311,112 3,895,089 3,200,675

Ununwlyws Gnpudp 783,716  (694,414) (1,110,437) 3,200,675

32 (thuyh yunwydwpnid

Cuybpnipjwu gnpdniubintgjwup punpng £ $huwtuwlwu nhuytiph pwgqiwquunyenu b win
gnponiubinypyniup Gupwnpnwd £ nhuytiph npnawyh wuwnptwup W hwdwnpnieniuubph Ybpndnie)niu,
guwhwwnud, punniund b unwywpnid:

Mthuytiph Yunwywpnup Culybpnieniup hpwlwuwgunid £ pwgwhwjndwl, quwhwwndwu b dnuhpnphugh
downwlwu gnpdpupwgubiph, huswbu bwl nhuybph uwhdwuwswihtph hwunwwdwu b ubpphu
ytpwhuynnnipjwu wj| dhongwnnudubiph dhongny: MHthulbph unwywpdwu gnpdpupwgp bwlwu
Upwuwynipniu niup Culybpnygjwu owhnipwpbpnigjwt Ywyntunyejwu wwywhndwu gnpdnid, b
Cuybpnipjwt jnipwpwugnip wotuwnwlhg ywwnwufuwuwwynipntu £ Ypnd hp ywpunwywunienwuubpp
htwn Yuwyws nhulbph wnwowgdwu hwdwp: Culybpnipjwu gnpdniubiniegniup Gupwpyynwd b wywpunpwjhu,
hpwgybhniejwu nhuytiph b ontyujwywu nhuyh, npu hp htipehtu pwdwuynid £ wnlinpwihu W ny
wnlwnpwjhu gnpdwnuntgyniuutiph hbn uwywsd ontyuwjwlwu nhuyh: Cuybpnieiniup bwl Gupwpyynid
gnpdwnuwywu nhulbph:

Mthuybph wulwiu Yunwywpdwl gnpdpupwgn sh upwnnud gnpdwpwn nhulytpp, huswhuhp Gu dhowwiph
thnihnfunigyniuubipp, wbfuuninghwubiph Ywd wpnniuwpbpnigwt thnthnfunyeniuutpp: Hpwup
Ywnwywpynud Gu puybpnipjwu Ynnihg nwqiwjwpwwu wjwuwynpdwt gnpdpupwgnid:
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Mhuytiph Yuwnwjwpdwu Yuwnnigwdp

MNhuybph Yypwhulydwut ninnjwd wywwnwufuwuwwnynipiniup Ypnwd £ Cuybpnigjw funphnipnp, uwlwiu,
gnynipntu ntubiu nhuytiph Yuwnwjwpdwu b yepwhuldwu hwdwp ywinwufuwlwnne wnwudht wulywiu
dwpdhuubip:

Funphnipn

Funphnipnp Wwwwufuwuwwnt £ nhuytiph Yunwywpdwu punhwuniyy yEpwhuynnnigjw, nwgdwywpnipjwu
hwunwwdwu U nhuytiph Ywnwywpdwu uygpniupubiph hwunwundwu hwdwp:

Qnpdwnhp wnuoptu

Snpdwnhp nuopbup wwwnwufuwuwwnne £ nhulybph junwywpdwu gnpdpupwgh hpwlywuwgdwu b
ytpwhuldwu, wynhyubpp b wwpunwynpniginiiubiph yunwdwpdwu hwdwp: Snpéwnhp wuoptup
wwwnwufuwuwwnynigyntu £ Ypnd uwbe Cuybpnigywu hpwgybihniyejwu nhulyh b $huwuuwynpdw nhulyh
hwdwp:

Jwpywhtu Yndhwnt

dwpywihtu Yndhinbu punhwunyp ywwnwufuwuwwnyniginiu £ Ypnud Jupybiph npwdwnpdwu gnpdpupugnid
nhuytph Ywnwywpdwu hwdwp:

Jbpuwnnighs

Cuybpnipjwu Ynndhg hpwywuwgynn nhuyh Yunwywpdwu gnpdpupwgp jnipupwugnip tiwnh
ybpunnigdwu £ Gupwplynw Cuybipnypjwu Yytpunnighsh Ynndhg, npp unnignud £ huswtiu
pupwgwywpgbph wdpnnowlwunteniup, wjuwbu b Cuybpniypjwu gnpdniubinyejwu
hwiwwwunwuluwunieintup pupwgwywngbiphu: Yepuwnnighst wuglhwugywd unnignidubiph wpryntupubipp
putwpynud £ nGlwdwpnipjwu hbwn W hp Ggpwywgnieniuutip nt wnwewnlubipp ubpywjwgunid £
Cuybipnipjwu funphpnhu:

Mhuyh quwhwwndwu b nhuytiph tEpYuwjwgdwu hwdwywpgbip

Mthuytiph dnupenphugp U Ywnwywpndp hhduwlwunw hhduwd £ Cuytipnigywu Ynndhg uwhdwuywd
nhulytph uwhdwuwswihbph ypw: Uu uwhdwuwswihbpp wpwnwgninid Gu Culybpnipjut gnpdwpwn
nwqgudwywpnyeniup b ontywjwlwt wwydwuubipp, npnugnd gnpénud £ Culbpniegyniup, huswbiu twl
Cuybpnipjwu hwdwp punniubiih nhuyh dwywpnwyp, npp Cuybpnieyniup wwwnpwuwn £ punniub, pun npnwd
hwwnty nipwnpnienu £ nwpdynid wnwudht puwgqwywnubph ypw: Pwgh npwuhg, Culybpnieniup
Jtpwhuynd b guwhwwnnad £ hp punhwunip Yupnnneyniup Ypb nhuytip' uwywsd pninp wnbuwyh nhuytiph
U gnpdwnuniejniuutph hwdwwwnpthwy nhppbiph htw:

Cuybpnipjwu pninp dwlwpnwlyubph hwdwp Ywgdynw Bu nhuytiph yEpwptpjw) mwpptp
hwoybtwnynipniutbn, npnup mwpwdynd Gu, npwtiugh Cuybpnigjwu pninp pwdhuubpht wwwhnybu
hwuwubihnieniu punthwuntp, wuhpwdtion b dwdwuwyht hwdwwwwwujuwu wbntlwwnyniejwun:

Mhuyp swihwqwug Yunpnuwgnidubip

Mthuyh YEunpnuwgnwiubipp wnwewunu Gu, Gpp dh 2wpp gnpdpuytipubp hpwlwuwgund 5U udwuwwnhy
gnponiubinye)niu, Ywd gnpdntubinieyniup uwwnwpynud £ dhlunyu opowuntd, Ywd upwup niubu hwdwudwu
wnuwnbuwlwu hwnywuhubp, b nunbuwlw, pwnwpwlwu Yud w)| ywjdwuubpnid thnthnfunyejwu
wpryntupnd gnigwpkipnid Gu udwuwwnhw wgnbgnieniu wyn gnpdpuytipubph wwjdwuwgpwjhu
wwpunwynpnipniubph juwnwpdwu niuwynygjuu ypw: Mthulyh YEunpnuwgnwdubpp wpunwgnnud Gu
Cuybipnipjwu gnpdniubiniejwu wpryntupubiph hwpwpbpwywu qquntuniginiup wwydwuubph
thnthntunigyniuubiphu, npnup wgnbignieyntu Gu niubund Ynuypbn ptwgquywnh Yud wofuwphwgpwywu
2nowiih Ypu:

MNhuyp swihwquug YEunpnuwgnidubphg funwwihbint hwdwp, Cuybpniejwt punwpwlwunteniup b
gnpdpupwgutipp ubpwnnud Gu hwwnny uygpniuputip, ninnywsd pwqdwptunye wnpndbh ywhwwudwup:
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321 Muwpwpuwyhtu nhuy

Cuytipniejwu gnpéniutinyeiniup Gupwpyynd £ wwpunpwihu nhuyh' Yuwyws Juplywnnih Ynndhg
wwpunwynpnipjwt swwwpbint hbw, npp Cuybpnigjwup Ynpnwnubp Yupnn £ ywnbwnb: Mwpupwhu
nhuyp Cuybipnigywu Yuplnpwgnyu nhulu k, win wwwéwnny b wju wnwuduwyh nwnpniyejwdp §
ytpwhuynid: Mwpwnpwihtu nhuyp Yuwyws E hpduwywund Juplyuwjhu gnpdwnuntpyniuttiph hwn, npnup
hwugbgunud Gu Jupybph b hnfuwwnynyeniuubph wpwdwnpdwup b ubpnpnwwiht gnpénwutinyejw hbwn,
npnup Cuybpnieiwu wlwhyubiph wnpndbih dbe wybjugunud Gu wywpunpwihu wpdbenebp W w)
wwpwpwjhu gnpdhpubip: Nthuyu wnyw £ uwb wpnhwoyblyonwihu $huwuuwlwu gnpdhputipnd, huswhuhp
Gu, mpwdwnpywsd Gpwsotuppubp, yupwiht ywpunwynpnigniuubpp: Mwpupwihtu nhuyh Yuwnwywpnudp b
ytpwhuynnnipintup hpwywuwgynid £ Cuybpnyejwu nEywydwnnigjwu Ynndhg b hwoybnygnyeniuubpp
wwppbpwpwnp ubplujwgynud Bu Cuytipnigjwu funphpnhu:

Cuybipnipjwu Ppuwtuwlwu wywmpyubiph hwoyblonwihu wpdtipp jwywgnyuu ubpyuwjwgunud £ upwug
wwnupwihtu nhulyh wnwybjwgnyu Bupwpyywdnipniup’ wnwug hwoyh wnubint wwhynn gpwyp Yud

wwpwph npwyh pwnbjwddwu wy) dhongutipp:

32.1.1 Mwpwpwyhu npwlyh ybpndnipyniu

Lhwnlyw| wnwwyp ubpyuwjwgunud £ ywpupwiht nhuyhu Shtwtuwlwu gnpdhputiph Gupwplyywsdniypjwu
ytpndnieyniup, npnug gény wlulwiynn wwpupwih Ynpnwunubph wwhnwwn £ dwuwsynud: Unnpl
pbpwd $huwtuwlywu whwnpyubiph hwdwfuwnu hwoytyonwihu wpdbipp ubpyujwgunid £ Cuybpnipjwu’
wjn wywnhyubiph gdny wwpwpwihu nhuyh wnwybwgnyu Gupwnldwsdnipiniup’ hwoyh swnubiny nplk
wwwhnyywdnipiniu Ywd wy| pwpbjwyniutp: Unwudujwsd hwuduwnnipniuubiph Ywd Gpwofuhpubiph
gnwdwnubipp ubpyuwjwgunud GU hnfuwnynipjwt hwuduwnnieniuutph W huwtvwywu Gpwtuwynpnigjwu

wwjdwuwgnbiph gniwpubpp:

Ubipphtu uwywuhoubiph yepwpbipjw) wentlwwnynieniup pwgwhwjnjwsd b Swunpwgpnieintu 32.1.2-nwd:

Lbipphu ywplwuhobin

31 nEYywmbdpbph 2025p.

®ny 1 ®dny 2 ®dny 3 Cunwdbkup
Mwdwlw dhongubip
Pwnadn 523,305 - - 523,305
Qwdwluwnt hwyybtlnwihu wpdbp 523,305 - - 523,305
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (5,780) - - (5,780)
22nun hwybynwjhu wpdtp 517,525 - - 517,525
MNMwhwgubipn phuwbtiuwluis

quqdwlybpynipymtubph uyunpdwdp

Pwnadn 400,269 - - 400,269
Qwdwluwnu hwyybtlnwihu wpdbp 400,269 - - 400,269
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (3,456) - - (3,456)
22nun hwybynwjhu wpdtp 396,813 - - 396,813
<hihnpbpught b uwpunnpuljwitn Juplybp
Pwnadn 14,132,322 - - 14,132,322
Uwnwunwnwn 434,892 299,515 - 734,407
Swdp - 376,491 - 376,491
Quipfuwinnn - - 2,223,312 2,223,312
Qwdwfuwnu hwybklnwihu wpdbp 14,567,214 676,006 2,223,312 17,466,532
Muwpwpwihu Ynpnunubiph gény wwhntuwn (503,882) (223,656) (905,953) (1,633,491)
2nun hwyytYsnwjhu wpdbp 14,063,332 452,350 1,317,359 15,833,041
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Lbippht Jwplwuhgtip

31 nywmbdpkph 2025p.

Py 1 ®nyy 2 ®ny 3 Cunwdbkup
Unluppuyhti upltip
Pwnép 9,123,076 - - 9,123,076
Uwnwunwnun 23,435 25,158 - 48,593
Swédp - 17,504 - 17,504
Quipfuwinnn - - 65,655 65,655
Cwdwluwnt hwyybtlnwihtu wpdtip 9,146,511 42,662 65,655 9,254,828
Muwpwpwiht Ynpnwntubiph gdny wwhnwuwn (139,297) (15,745) (33,824) (188,866)
22nun hwybYnwjhu wpdbp 9,007,214 26,917 31,831 9,065,962
bpwlwt wpdbpny’ wy hwdwwwphwly
$huwbuwlyuwts wpnyniuph dhongny
swipynn wpdbpnpbp’ ubpwnjw)
hbpqudwt wuydwinugpbpny
gpujunpyuwé wpdbpnpbpp
Pwnép 17,542,229 - - 17,542,229
Quwipybklonwyht wpdtp (hpwlwu wpdtp) 17,542,229 - - 17,542,229
Muwpwpwjhtu Ynpnwwnubiph gdny wywhnwuwn (48,677) - - (48,677)
Uy pptwtivwlyuts wipphyubp
Uwnwunwnun 59,656 - - 59,656
Qwdwluwnt hwyybtlnwihu wpdbp 59,656 - - 59,656
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (47,483) - - (47,483)
22nun hwybynwjhu wpdtp 12,173 - - 12,173
Pnfuunpynipyutl hwudwnmpyniiilp b
Phuwbuwlpuwts Gpuizfuwynpniypyniiubip
Uwnwunuwnun 849,326 - - 849,326
849,326 - - 849,326
Muwpwpwhtu Ynpnwwnubiph gdny wywhnwuwn® (8,494) - - (8,494)
Lbipphtu JwpYwuhatip 31 nywnbdpbkph 2024 .
®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
Mwdwlw Jhongtubip
Pwnap 382,956 - - 382,956
Qwdwluwnu hwyybtlnwihu wpdbp 382,956 - - 382,956
Muwpwpwhtu Ynpnwwnubiph gdny wwhniuwn (4,175) - - (4,175)
2nun hwyblnwihu wpdbp 378,781 - - 378,781
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Lbipphu ywplwuhobin

31 nEywnbkdptph 2024 .

®ny 1 ®nyy 2 ®ny 3 Cunwdbkup
MNMwhwgubipn phtuwtiuwluis
Juquwlhbpwynipymuubph tyupdwdp
Pwndn 233,711 - - 233,711
Cwdwfuwnu hwaybklnwihu wpdbp 233,711 - - 233,711
Muwpwpwhtu Ynpnwwnubiph gdny wwhnwuwn (1,992) - - (1,992)
22nun hwybYnwjhu wpdtp 231,719 - - 231,719
<hihnpbpught b uwpunnpuljwitn Juplybp
Pwnadn 12,924,840 - - 12,924,840
Uwnwunwnwn 572,373 244,582 - 816,955
Swép - 497,017 - 497,017
Quigfuwnnn - - 1,800,409 1,800,409
Cwdwluwnu hwyybtlnwihu wpdbp 13,497,213 741,599 1,800,409 16,039,221
Muwpwpwihu Ynpnunubiph gény wwhntuwn (406,043) (259,458) (658,226) (1,323,727)
22nun hwybYnwjhu wpdtp 13,091,170 482,141 1,142,183 14,715,494
Unluppuyhts uplbip
Pwpdp 3,473,778 - - 3,473,778
Uwnwunwnwn 31,580 9,451 - 41,031
Swdp - 15,094 - 15,094
Quigfuwnnn - - 350,659 350,659
Qwdwluwnt hwyybtlnwihu wpdbp 3,505,358 24,545 350,659 3,880,562
Muwpwpwihu Ynpnunubiph gény wwhntuwn (102,714) (5,434) (99,460) (207,608)
22nun hwybYnwjhu wpdtp 3,402,644 19,111 251,199 3,672,954
bpwlwt wpdbpny’ wy hwdwwwphwly
$huwbuwlyuwts wpnyniuph dhongny
swihynn wpdbpnplp’ ubpwnju)
h&ypqudwt wuwydwtugpbpny
gpwyjuwnpywé wpdbpnpbpp
Pwndn 15,603,429 - - 15,603,429
QwyybYonwjhu wpdbp (hpwlwu wpdbp) 15,603,429 - - 15,603,429
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (43,077) - - (43,077)
Uy pptwtivwlyuts wipphyubp
Uwnwunwpun 15,734 - - 15,734
Cwdwfuwnu hwaybklnwihu wpdbp 15,734 - - 15,734
Muwpupwjhtu Ynpnwnubiph gény wywhnwuwn (8,780) - - (8,780)
2nun hwyblnwihu wpdbp 6,954 - - 6,954
Pnfuunpynipyutl hwudwnmpyniip U
Phuwbuwlputs Gpuizfuwynpniypyniiuip
Uwnwunwpun 444,093 - - 444,093
444,093 - - 444,093
Muwpwpwhtu Ynpnwwnubiph gdny wywhnwuwn® (13,340) - - (13,340)
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* Jbpnugjw| wynwwynud pwgwhwjndwsd wluwiynn wwpupwihu Ynpnwunubph wwhnwnp yepwpbpnad £
dhwju nmpwdwnpywsd Gpwotuhpubipht, pwuh np Culybpnye)niup sh Yupnn thnfuwwnynigjw hwuduwnnyejwu
pwnwnphsp nwpwgwnt| $huwtuwlwl gnpdhph pwnwnphshg U wyulwiynn wwpwpwih Ynpnwnubpp
dwuwsk| wnwudhu-wnwudhu:

32.1.2 Updbqpydwu quwhwwnnid

Uwnnpl pipdwd hnnudubipp gnyg Gu mwihu, pb tndjw| hwoybingnygjwu np dwunpwgpnieintuutipnud Gu
pwgwhuwjnynid Culybpnipjwu’ wpdbgnydwu quwhwndwu b swihdwu dninbignudubipp: Wu wbwnp §
pupbtnpgyh hwrywwwhwlywu hwojuwndwu punupwlwunyeiul htn dhwupt (nb'u Swunpwgpnie|ntu
4.6.(9):

Mwpwnpwihtu nhuyph Ewywu wé

Snipwpwugnip hwoybinnt wduwpyh npnigjudp Cuybpnieiniup guwhwwnd k, ph wpnynp bwywu § wéb)
Phuwuuwlwu gnpdhph wwnwunpwihtu nhuyp uygqpuwlywu dwuwsnidhg htinn: Fuwhwwnnud fwwwpbihu,
Cuybipnipiniup oguwgnpdnid £ ppuwtiuwlwu gnpdhph dwpdwt wyulwynn dwdybinp pupwgpntd
wwpunwquwugnud nbnh niubuwne nhuyp thnihnfunteyntuubpp, wy ns eE wyulwynn wwpupwhu
Ynpnwuwnubiph gnwwph thnthnfunieyniuubpp:

Muwpupwjhtu nhuyh bwlwu wép npnatint hwdwn, Cuybpnieintup hwayh £ wnund wwwgquwihtu dhingwd
huswbu pwuwlywywu, wjuwbu b wywgwiht dhnjwsd npwlwyw swihwuhoubin:

Wunwdbuwjuhy, Grb wwwgwihtu dhindws nbnblwwnynigintup (huswbu wuhwwnwwu, wjuwbu k)
fudpwihu Yepwny) hwuwubih sk wnwug swpnwpwgyws dwiuubiph Ywd swupbph, Cuybpnieniup
ognwgnnénwd Lt dwdytinwug optiph YyGpwpbipjw| wbnGlwunyniegyntup npnotint hwdwp, b wprynp wnlw &
wwpwpwjhu nhuyh bwywu wé uygpuwywu dwuwsdwu wwhhg hbwnn:

Lwéwpunpnubiphtl nppndws Junplbph U thnfuwipynipyniiiliph swhwbipptibn

Uwnnpl ubpyuwjwgywsd Gu hwewpunpnubphu wnipqwé Junybph b hnfuwwnynipniuubph ywpwnpwjhu nhuyp
Fwywu wdh npnadwt swithwuhoubpp: Mwpupwiht nhuyh fwwu wép uwhdwubihu UEpYujwgywsd pninp
swithwuhubipu ntubu unyu Yohnp:

e 30 op dwdytiwmwug - Ywpytiph nt hnfuwwinynipniuutiph 30 ophg wyb| dwdlytinwug [hubip wwpupwhu
nhuyh Ewlwu waéh gnighs k:

e dwdlybwnwug - 30 ophg nwppbipynn dwdybunwug: Mwpwunpwiht nhulyh bwwu wé  nhunwpyynd wiu
nbwpntd, Geb, suwjwd hwoybunnt wduwpyh npnipjudp dwdybwnwug optipp 30-hg phs Gu, Yybpohu 6
wduyjw pupwgpnu 60-hg wyt| dwdytinwug optiph wnujwqu &Y nbwp & gpwugyt:

o  Lwdbdwwnwlwu thnihntuniegntt 12-wdujw ywpunwqwugdwt wnbnh niubuwnt hwjwuwlwunyegjwu dby:
12-wdujw Wwpunwquugdwu nbnh niuGuwnt hwjwuwwunigjwu dbe bwywu thnihnfuniegyntup
nhunwpyynid £ npwybu wwpunwqwugdwu nbnh niubuwnt hwjwuwywunyegjwu thnthnfuniyeniu gnpdhph
wdpnne dwdybnp hwdwp: Yw YYwjnud £ ywpupwiht nhuyp fwywu wéh dwupu: Uu swhwuhop
ognwagnndynud £ wju nbwpnud, Gpp Cuybpnyeniup ntup yupYwuhowihtu ubppht hwdwlwng:

e  Mupuwquugdwl nbinh niubuwnt hwjwuwwunigjwu hwdbdwwnwlwu thnihnfunienitu gnpdhph
wdpnne dwdlbnh hwdwp - Wwpunmwquugdwtu nbnh niubuwnt hwjwuwlwuniegjwu bwlwu wép
gnpdhph wdpnng dwdybnp hwdwp Yyywinid £ ywpnpwihu nhulyp bwwu wéh dwupu: Wu swhwupop
ogunwgnpdynid £ wju nbwpnud, Gpp Cuybpnieyniup niuh JuwpYwuhowihu ubpphtu hwdwywpg:

e  Muwpuwquugnu («thny 3») Yyipnght 12 wdhuubiph pupwgpntd - gnjnieintt ntuh wwpupwiht nhuyh
Fwywu wé, wulwlu wju hwugqwdwuphg, np hwaybinnnt opdw npniejwdp duwgnpnutipp sk

nwuwywnpgynid npwtiv wwpunwquugdwu nbiwp, Geb duwgnpnp ytipoht 12 wdhuubiph pupwgpntd
wdbuwphsp dbY wuqwd gunuybi £ 3-pn thnynid:

o Pnpdwopowuntd gnynn Jwpybp. gnjnyeniu niuh wwpwpwihtu nhuyp bwywu wé Yyepwtwjdwu wwhhpu
wtuwwinnn Yud yeEpwtwpdwu ywhht swotuwwnnn, wju Jupybph hwdwn, npnup gunuynid Gu
thnpéwopowuntd (wnnnowgdwt dwdwuwlwonowuhg htinnn puljwé dwdwuwlwopow):Uhwdwdwlwl
wjn yunybipp swbwp £ niubuwu 30 ophg wyb) dwdytitmwug op Ywd phy hwjwuwlwu Jéwpdwu npuk

swihwuh):
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Shuwtuwwu Yugdwybpwniejniuubph ujwundwdp wwhwugubph swihwuhoubp

Shuwtuvwlwu Yuqdwybpwnyejnwubph tuwndwdp wwhwugubph ywpwpwiht nhuyh fwywu wéh
npnadwU swithwuhubipp ubpyuwjwgyws Gu hbnbyw| wwpwagpwdubipnud: Mwpunpwihu nhuyh fwywu wép
uwhdwubhu ubpyujwgywsd pninp swhwuhoubpu nwubu unyu Yohnp:

30 op dwdytivmwug - dwpytiph nt hnfuwwnynipiniuutiph 30 ophg wyb| dwdybinwug [hubip wwpupwhu
nhuyh Ewlwu wéh gnighs k:

7 b wyb dwdytivmwug opbip hwoywpluwihtu b pupwghy hwohyubph hwdwp - Kwodupyuihu b pupwghy
hwohyubiph hwdwp 7 b wyb) dwdybwnwug opbipp yywynwd £ wwpupwhu nhuyh fwwu wéh dwupu:

dwdlbwnwug - 30 ophg mwppbpynn dwdlybunwug: Mwpupwiht nhuyh fwwu wé £ nhunwpyynid wju
nbwpntd, Gpb, suwjwd hwoybnnt wduwpeyh npnipjudp dwdlytnwug optipp 30-hg phs Gu, Yybpohu 6
wduyjw pupwgpnu 60-hg wyt| dwdytwnwug optiph wnujwqu d&Yy nbwp £ gpwugyb:

Upwwpht Jupywuhwiht gnigwuhgh thnthnfunignit - wyu swithwuhoh 2pewtwlutipnud hwayh £
wnuynwd Ynpwnpwinphy Jwplwuhop: Ywpluigwihu gnigwuhoh bwywu thnihnfunieiniup yupYwuhowihu
gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's u Fitch) ylywjnud & wwpwpwihtu nhuyp bwlwu wéh
dwuhu: Mwpwnpwjht nhulyp twlwu wép hwoyh £ wnuynwd, Gpp pun S&P gnpdwlwiniejwu ufubdwih
(Ywd hwdwndtp Moody's U Fitch gnpdwlwinyejniuutiph ufubdwubpny) Juwpywuhowihtu gnigwuhop
uluwd BB dwwpnwyhg wdbtu wuquwd daly dwlwpnwyny hounwd k: Wju nbwptpnud, tpp Shuwuuwlwu
hwuwnwwnnigyntuubpp sniubiu Ynpwynpwnhy Juplwuhg ybpnugwi uwpywuhowihtu gnpdwywineniuutiph
Ynnuhg b puytipnieyntup sntup hwdwndbp ubippht yuplwuhowiht hwdwlwpg, Yhpwnynd §
Ynpwnpwunhy ywpuwqwugdwu Juplywuhop, npp hwdwwwwnwufuwunud £ ndjup Gpyph unwybipbu
Ywpyuwuhaht:

Cwdbdwwnwywu thnthnfunientu 12-wdujw ywpunwquugdwt wnbnh niubuwnthwwuwlwunipgjwu dby:
12-wdujw Wwpunwquugdwu nbnh niubuwnt hwjwuwwunigjwu dby bwywu thnihnfuniegynitup
nhuwpyynid £ npwybu wwpunwqwugnud wnbnh niubuwnt hwjwuwlwuniygjwu thnthnfunyeiniu gnpdhph
wdpnne dwdybnp hwdwp: Yw YYwjnud £ ywpupwiht nhuyp fwywu wéh dwupu: Wu swhwuhop
ognwagnndynud £ wju nbwpnud, Gpp Cuybpnyeniup niup yupYwuhowihtu ubppht hwdwlwng:

Muwpunwqwugdwt wnbnh nubuwnt hwjwuwywunyejwu hwdbdwnwlwu thnthnfuntegintu gnpdhph
wdpnne dwdlbnh hwdwp - Wwpunmwquugdwu wnbnh niubuwnt hwjwuwlwunigjwu bwlwu wép
gnpdhph wdpnng dwdybnp hwdwp Yyywynid £ ywpunpwihu nhulyp bwwu wéh dwuphu: Wu swhwuhop
ogunwgnpdyntd £ wju nbwpnud, Gpp Culbpnieintup niuh JwpYwuhowihtu ubppht hwdwywpg:

Muwpwwquugnu («thny 3») Ytipght 12 wdhuubiph pupwgpntd - gnjnientu ntup wwpwpwjhu nhuyh
Fwlwu wé, wulwfu wju hwuqwdwuph, np hwaybunnt opyw npnipjwdp duwgnpnubpp sku
nwuwlwnpgyntd npwbtiu ywpunwqwugdwu nbwp, beb duwgnpnp ybpohtu 12 wdhuubiph pupwgpnid
wdbUwphsp UGy wuqwd gunuyb £ 3-pn thnynid:

Lbpnpnudwhts wpdbipnpebinh swithwuhutip

Uwnnpl ubpyuwjwgywsd Gu wpdbenebnph wwpwpwihtu nhuyp fwwu wbh npnadwt swhwuhubipp, npnup
pninnu k| npnadw dbe niubu hwywuwn Yohn.

12-wdujw Wwpunwqwugdwt nbnh niubtwnt hwjwuwlwuniygjwu hwdbdwnwlwu thnthnfunigntt - 12-
wdujw Wwpuwqwugdwt wnbnh niubuwnt hwjwuwywunigjwu bwywu thnthnfunieiniup nhwnwpyynud £
npwbu Wwpunwquugnd nbnh niubuwnt hwjwuwwuniejwt thnihnfuniegyntt gnpdhph wdpnng
dwdytiwh hwdwp: Fw Jyund £ ywpunpwiht nhulyh bwlwu wéh dwupu: Uju swhwuhop
ognwagnndynud k wju nbwpnud, Gpp Cuybpnyeniup niup JupYwuhowihtu ubppht hwdwlwng:
Muwpunwqwugdwt wnbnh niubuwnt hwjwuwwuniypjwu hwdbdwwnwywu hnthnfunteyntu gnpdhph
wdpnne dwdybnh hwdwp - Wwpunwquugdwu nbnh niubuwnt hwwuwlwunigjwu twlwu wép
gnpdhph wdpnne dwdytnh hwdwp Jywnd £ ywpwnpwihtu nhulyp bwlwu wéh dwuhu: Wu swthwuhop
ognwagnndynud £ wju nbwpnud, Gpp Cuybpnyeyniup niup yupYwuhowihtu ubppht hwdwlwng:

Upwwphu uplwuhowihu gnigwuhzh thnihnfunieyntt - wju swithwuhoh opowuwyutipnid hwayh b
wnuynwd Gpypp (untipbu) qupwuhop: Ywplwugwihu gnigwuhoh fwywu thnthnfunieniup
JupYwuhowjhtu gnpdwlwiniejwu Ynndhg (Standard & Poor's, Moody's n Fitch) yywnid  wwpwpwjhu
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nhuyh bwlwu wéeh dwuht: Mwpwpwiht nhuyh fwywu wép hwodh £ wnuynud, Gpp pun S&P
gnpdwlwiniwu ufubidwih (Ywd hwdwpdtip Moody's U Fitch gnpéwlwinieyniuttiph ufubidwubpny)
JupYwuhowjhtu gnigwuhop ujuwd BB dwlwpnwyhg wdbu wuqwd dbly dwlwpnwyny hounwd t: Wu
ntwptipnud, pp eAnwpynnubpp sniubu Ynpwnpwinhy Juipwuhy yepnugjw) upywuhowhu
gnpdwlwinieyntuubiph Ynndhg b puytipnieyntup sntuh hwdwndbp ubppht upwuhowht hwdwlwpg,
Yhpwnynud & Ynpwnpwwnhy ywpunwquugdwu Jupywuhop, npp hwdwwwwnwufuwund £ ndjui Gpyph
unitiptu Juplywuhohu:

Ewlywu Juwnpwpwgdwu Yuwpguyhbwlhg nnipu quint swithwuhoubin

Grb wnyw sk Cuybpnigiwu Ynnihg wwpwpwihu nhuyh bwlwu wéh npnpdw swihwuhgubiphg nplhgk
dtyp, www wbinp £ niubunwd thny 2-hg wugnud thniy 1-ht, pwgwnnipjwdp yepwiuwjjwsd wywpwpbiph, npnug
hwdwp Yphpwnynid £ thnpdwopowu:

Mwpwnpwjhtu nhuyph dJwywpnulyubn

Cuybpnipniupp wnwuduwguntd £ wwpwpwihtu nhuyh dwlwpnwyubpp wnwppbp wndjwiubph hhdwu gpw,
npnup Ywufuwwnbund Gu wwpunwquugnid nbnp niubuwine nhuyp U hhduynw 5u JupYuwihu thnpéqud
nwwunnniwu ypw: Mwpwpwiht nhuyh dwlwpnwyutpp uwhdwuynd 5u npwljwywu b pwuwulywu
(hhduwywunw dwdytinwug optipny wwjdwuwynpywd' ny dwdlbnwug Shuwtuwywu wynmhyubpp
uwhdwuynut BU npwbu pwpdp Juplwuhy niubgnn, dhusl 30 op dwdlybnwug Shuwtuwlwu wynpdubpp'
unwunwnu Juplwuhs nitignn, wybh pwu 30 op U dhusl 90 op dwdlybnwiug $huwtuwlwu wywmpyubpp'
ns unwunwpu Yud gwdp b wybh pwu 90 op dwdlybnwug Shuwtuwlywu whnhdubpp' swotuwnnn
Jwplwuhy niubkignn) gnpdnuutipny, npnup dwntuwunid Gu ywwnwqwugnd ibinh niubuwnt nhuyp: Wu
gnpdnuubipp wwppbpynud Gu wiujws nhuyh punyphg U thnfuwnnih tmbuwyhg:

Uwnnpl pbpgwé wnnwuwyp ubpluywgunud £ hwdwiunpnubpht wipdwsd Jupytiph, hnfuwwnynyejwu
hwuduwnnieniuubph W $huwuuywu Gpwotuwynpnieniuutiph hwdwp dhoht 12-wdujw PD-ubpp puwn
Jnipupwitgnip Jupywuhah.

2025p. 2024p

12-wdujw PD -h  12-wdujw PD -h

dwplwuhy dhguljwyp dhguljwyp

Chihnptipwiht W uywnnnulwu Junpytp Uwnwunuwpnwn 0.81-51.98% 1.44-33.64%
Ns unwunwpwn 29.75-84.01% 24.22-86.37%

Quiptuwiinnn 100% 95.38-99.99%

Jdwpytip Yndbpghnu hwbwiunpnubiphu Uwnwunwnwn 0.81-63.52% 3.39-12.26%
Ny unwunwpun 38-97.21% 36.69-86.5%

Quiptuwiinnn 100% 96.91-100%

<bwnlyw| wynwwyp gnyg £ mwihu Culybpnigjwt quwhwndwt hwdwlywpgh pwpinbqugpnidp b
gnpdpuytinubiph wpwwpht Juplwuhutipp.

2025p. 2024p.

dwplwiuhy 12-wdujw PD 12-wdujw PD

AAA -hg A- Pwnép 0.001-0.03% 0.001-0.05%
BBB+ -hg B- Uwnwunwpnwn 0.05-5.63% 0.09-5.53%
CCC+to CC Ny unwunwpun 10.08% 5.53-25.7%
D Quiptuwiinnn 100% 100%
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Fudpwiht Ywd wuhwwnwwu quwhwunnid

Cuybipnieiniup wyuywynn wwpwpwihu Ynpnuwnubipp hwodwpynid £ wuhwwnwwu Ywd fudpwihu
hhdniupubipny: UWywnhyubiph nwubpp, npnbn wyuywdnn wwpwnpwiht Ynpnwunubiph hwagwplubpp
Ywuwwpynw Gu wuhwwnmwlwu hhdnwpubipny, ubpwnnid Gu.

e thny 3-nuwi gunuynn wuhwwnwwbu tpwuwYwihg Jupybip' $huwtuwlwu wynhyubph nwuhg wuywtu,

e fungnp b wnwuduwhwwny Jupytp

e quudwwbwnwywlu, wnlnpwiht b dhopwuwihtu hwpwpbpniginiuutip, huswhuhp Gu pwuybipnud
wwhynn dhongubipp, htinqudwu wwjdwuwagnptipny gpwywnpywd wndtipnetpp bW wdnpunhqugywd
wndbpny/hpwlywu wpdbpny' wy hwdwwwihwy Shuwtuwlwu wprnyniuph dhongny swithynn
wwpwnpwihu gnpdhpubinp,

e Uuwgnpnubip, npnup nwuwywpgyt| u npwybu qujwd Ywd ulgqpuwynpywd wywpupwiht wnnwing
wndtigpyyws, tipl uygptwlwt Yuplp wwwbwuwgyt b, huy unp duipyp dwuwsdb) £ wwpunph
Ybpwlwqdwynpdw wpryntupnud:

Cuybipnipyniup fudpwynpnid £ wynpyubpp, npnug wlulwynn wwpwnpwihtu Ynpnwunubpp sku

hwoJwnpyynwd wuhwwnwywu hhdniupubpny, pun hwdwudwy wwpwpwihtu nhuyny wnwudhu nuubph'

hhdudbiny dunliph puniewgntinh Ynw, huswbu ophuwy’

e Jupyh whuwyp (Ynpwnpwinhy, hhthnpbip, qupyuiht pwpw, uwwnnnulw Jupl b wju)

e hwéwfunpnh wbuwyp (ophtuwy' $hghlwywu wud Ywd hpwjwpwlwlywl wud Yud pun nunbungyejuu
6jnnh),

¢ gpwyh whuwlp (ophtiwy’ gnyp, unwgytithp gnuiwnptibin bW wyi),

e wpdnyp

wj| punpn2 hwwnywuhoubp:

Muwpunwqwugdwt uwhdwund b «wnnnowgntd»

Cuybipnieiniup hwdwpnud £ Shuwuuwlwu gnpdhpp wwpunwquugdwu Gupwpyjwsd, b, hbwbiwpwp, ny 3-

nu nuuwluwpgywsd (wpdbgnyywsd)’ wluywiynn wwpupwihu Ynpnwunmubph hwpdwplubph hwdwp, pninp
wju nbwpbpnwd, tpp thnfuwnnih Wwjdwuwgpwihu yéwpndubipp 90 op dwdytiwnwug Gu:

Cuybipnieiniup dhopwulwihtu hwohyubipp hwdwpnud  ywpunwquugdwu Gupwplywsd b wuhwwwn
gnponnnipinwuutip £ Ywwnwpnid, Gpp wwhwugynn yéwpnidubpp s6U Yuwnwpynd dhush wofuwmnwupwihu
opjw wywnuwp, huswbiu Upqwsd  wuhwwnwlwu wwjdwuwgntpny:

Npwbiu npwlwywu qguwhwwndwu dh dwu' wn wju' wprynp hwéwfunpnp Jéwpniwy k, Culbpnyeiniup uwl
nhunwpynud £ vnwppbip nGwpbp, npnup Jupnn Gu dwintwgnyg wub| «phs hwjwuwlwu Jéwpdwu»
Ywpguwyhbwyp: Ldwu nbwpbpnud Culybpnieniup dwupwdwut nhwnwpynd £, b wprynp win
hpwnwpanyeyniup Yupnn £ hwugbgub) hwéwfunpnh' wwpunwqwugdwt Gupwpyyws |hubin, b,
htnbwpwp, guwhwnyn £ wprynp wbwnp £ Jwpyp nwuwywpgb ©nyg 3-nd” whuwynn wwpupwihu
Ynpnwuwnubiph hweqwnplubph hwdwn, pE wprynp ®ni 2-nd nwuwlwpgnwip pwdwpwpnad £ Ldwu
hpwnwpénipniuutipp Ubpwnnud Gu.

e nwwnwywnnientt, wwpwuph hwywpwagpdwu hwdwp hpwdwywu gnpdnnnigyniuubiph Yuwnwpnid Yud
hwpywnhp Juwnwpnd,
e wwpunwuwwuh |hgbughwih Yuubignud,

e Jwplwnniu hwdwpynwd b hwdwywplwnnt, Gpp hpduwlywu Jupyunnit wwpunwquugdwt Gupwpyyws
t)

e Unyu duwgnpnh pwqdwyh yEpwsbwybpwned,

e Lwu hpduwynp dunwdwfunieyniuubp Juplywnnih wwwgw niuwynyejwu yepwpbipjw)’ Yugnd b
pwywpwp npuwdwywu hnupbpph unbinddwu hbn Yuwyws,
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¢ Jwplwnnth Junytiph oguwgnpdiwt dwlwprnwyp’ Jupluwiht dwynp, qquihnpbu wybjwgt £ Ywd
wnyw Gu qupwihu (dwyh udwu hnhnfunyejwu hwdwp wpnuwpwgyws uwywunwubn. hwoybunne
dwdwuwlwhwwnyjwdnid Yuwwhwnwip 50%-ny Ypdwwnybi b Juwuubiph wwwnéwnny,

*  wwpwpbiph dwdldwu gnpdwlhgp gnyg £ wiwihu, np wwipupp Yuygni gk,
e hhduwlwu hwbwlunpnh Yud Jupdwlwih Ynpniuw,
e infujuwuwygywsd b Ywplnp hwdwfunpn nhdb £ utwuy dwuwsybiine hwdwp,

o Ybpwaliwybpund® ywpyh qquih dwuh ghgdwdp,
e Luybpnipniup utwuynipjwu gnpdwnnype b ulunud thnfjuwnnth Uywwndwdp:

Cuwn Culybpnipjwu pwnwpwywunipjwu' Shuwuuwlwu gnpdhpp hwdwpynud b «wnnnowgwd», W
htwmbwpwp ypwnwuwlwnpgynud eny 3-hg, beb wnujwqu bpbip wupundty wdhuubiph pupwgpntd
wwpunwquugdwy uwhdwudwsd swihwuhgubphg nplk deyp pwgwlwt £ Uynhyh' wnnnowwinig htwnn
Pny 2-nd Ywd Pniy 1-nd nwuwlwpgbnt npnanwdp Yuiujwsd  wnnnowgdwu wwhpt dogpindwd nhuyph
dwlwpnwyhg, b wprynp uw tpwuwynwd k, np uygpwywt dwuwsdwu hwdbdwun tnb| b ywpupwhu
nhulh qqwih wé: Cuybpnypwu’ wyulwiynn ywpupwihtu Ynpniunubiph «wnnnowgdwu» swithwuhou wybih
dbnd &, pwtu ybpwuwpjwsd b swofuwwnnn wwpwunptph ypwpbpjw 12-wdujw ywhwugp:

YbpwuwpJwsd b thnihnfujwd Junybip

Culybpniegniup tipptidu ghonuiubip Ywd tinthnfunipiniuttp £ yuwnwpnd Jupyp uygptwlywt wywydwuubpnd'
wpdwgwupting Jupywnnih huwtuwywu nddwpnigniuubipht’ gpwydp ubthwlwuniyeindu Jipgubne Yud
wy Yepw wju hwwpwgpbint hnfuwptu: Cuybpnieiniup hwdwpnu £ Jupyp ybpwiwdws wju dwdwuwy,
tpp Ywwnwpnud £ ghonudubip Yuid thnhnfunigyniuubn' Glubiing Jwpywnnth ubiplw Yuwd wwywguwiht wnusynn
dhuwuuwlywu nddwnnipniuubinhg, U npwup skp Yuwnwph, Geb Jupyunnit $htwtvwwtiv wnnng hubin:
Shuwuuwlwu nddwpnipiniuttiph gnighsubip Gu $huwtuwlwu gnigwuhpubiph dwiunnnuubpp Yud
wwpwnpwjhu nhuybiph pwduh Ynnuhg pwpépwgywsd bwlwu dwnwhngnieniuutipp: Yepwuwdwu
dhongwnnidubipp Ywpnn Gu pungpytp ydwpdwu wwjdwuwynpwsdnipyniuubnh Gplwpwaégnid b
Jupywynpdwu unp wywjdwuubiph hwdwéwjubignid: Mwjdwuubph ybpwuwnwhg htwnn gwulwguwd
wpdbgnpynud swihynid £ wpryniuwybn iinynuwnpnyph Yhpwndwdp, npp hwoqwpyynid £ wwjdwuubpp
thnihnfunieiniupg wnwe: tw Culybpnigjwt’ Yepwuwwsd Jupytiph Jepwhuydwu pwnwpwlwungyeiniuu k,
husp Yoquh wwywhnyb] wwwqw Jdwpnuwubiph hwjwuwywunig)niup:

Uwwédwuwsdwu ybpwpbipjw npnanudubipp b @ni 2-h nu ©niy 3-h dholt nwuwwpgnudp Yuwnwpynid £ nbwp
wn nbwp:

Cuybpnipniup «wnnnowgdwi» dwdwuwlwopowt £ uwhdwunid YyGpwuwndhg hbunn puywd 12-wdujw
dwdwuwwopowup, npp Yhpwnynd £ dhwju yepwtwpdwsd b swotuwwmnnn wwpupbph hwdwp (pwgwnbiny
wpunujw] dwdwuwlwhwwnywdp): Lwoyh wnubing wju hwugqwdwupp, np yepwuwjnwihg wudhowwtiu
htwnn huwpwynp sk npnotip Shuwuuwlwu ndqupnyeyniutiph wnywynuyeniup' wuhpwdbion £ ogunwgnpdby
«cwnnnowgdwy» dwdwuwwopowup' npnatint hwdwp wprynp wywpunpt wpyniuwybio b «wnnnowgbip:
Wuwhuny, pninp ybpwuwywsd b swotuwnnn wwpupbpp ytpwuwinihg hbun' «cwnnnowgdw»
dwdwuwwopowund, whwnp E duwu 3-pn thnynud, wulwiu ywwpwnwynpniygjwu npulwu npulinpnuihg
(dwdybwnwug opbiph pwgwwynieyniu W wyu):

Cuybpnipniup thnpdwnpow b hwdwpnud «wnnnowgdwt» dwdwuwlwopowuhg hbinn puywd 24-wdujw
dwdwuwlwopowup, npp Yhpwnynud | Ybpwtwpws b wotuwinnn wwpupbph hwdwp: Uynhyp' npwbu

Ybpwuwjjwsd b wotuwwnnn wuwpwpbip nwuwlwpgybintg hGunn owpniuwynud £ duw] wnujwqu 24-wdujw
thnpéwypowuntd npwbu YyEpwuwyqwéd:

Npwtugh Junyp snwuwlwpgyh yepwuwwsd Yunbignphwinwd, hwéwiunpnp wbwp b hwdwwwwnwufuwup

pninp hbwnljw| swihwuhoubphu.

e hp pninp wuwipnpbipp wbiinp £ nhnwnplytu wtuwnnn,

e dbY nmwpdw thnpdwopowut wwpwynid £ wju opp, tpp ypwtwjdwu wwjdwuwghpp hwdwnpynud §
wotuwwnnn,

e thnpdwonowup dwdlbnh wnujwqu Yhuh pupwgpnid ny bwlwu hwdwpynn dwjp gnwdwph Yud
wnnynuwagnidwph Ywunuwynp yéwpnudutp,

«FLNRUL “PEYhS» Nwhybpuw) uphuiht ugqdwybpwnieiniu thwl pudubnhpwlwu pulybpnieniu
Dhuwtuwlwt hwoybnynipgniuttip
31 nlwnbdpkiph 2025p. 71



Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

e hwdwfunpnp sntuph npuk wwydwuwghp, npp wyth pwu 30 op dwdybinwug k:

Greb thnihnfunieyniuubpp qquih tu, yupyp wwywbwuwsynid k, huswbtiu pugwwnnynid £ Swunpwgpnieniu 4
.6(q) -nud:

Muwpunwqwugdwt nbnh niubuwnt hwjwuwlwunyeniu (PD)

PD- U ubpywyjwguntd £ Juplywnnih Ynndhg hp Shuwtuwwu wwpuwynpnyeyniuubpp Yuw'd wnwehluw 12
wdhuubiph (12mECL), Yw'd wwpwwynpnigjuu gnpdnnnipjwu wdpnng dwdlybwnh (LTECL) pupwgpntd
sywwnwpbint hwjwuwywunigyntup:

Qnpdnnnipjwu wdpnne dwdltiwh pupwgph PD hwadwpyynid £ Yhpwnbing dwdybunwjuntgjwu
Ywnnigwdpp 12-wdujw PD-h ypw: dwdybinwjunigjuu Yunnigwdpp gnyg k wwihu, b huswbu
thnfuynd wnpundbjh wwpnwquugdw nbnh nublwnt hwjwlwywunyeniup' uygpuwywu Swuwsdwu
wwhhg ujuws' Jupyh gnpdnnnipjwu wdpnny dwdlbinh pupwgpnd: dwdybnwjuniejwu Yunnigywdpp
hhdudwsd £ ywwndwlwunpbu nhunwpywd ndjwiutph ypw b Gupwnpynid k, np unyut £ ynpundth b
JwpYwjht nwuh fudpp pninp wynpyubph hwdwp: Uw hwunwngnd £ ywndwywu epindnieniuutpp
hhdwu Jpw:

Ynpnwunp ywpunwqwugdwu nbwpnid (LGD)

LGD- u npngyntd £ wju gnpénuubtiph hhdwu ypw, npnup wgnnud 5u wwpunwquwugnuwhg htinn
hpwywuwgynn ybpwlwuguniwdubph ypw: Hwup wwppbipynid Gu pun dpuwtuwlwu gnpdhph inbuwyh.

e wwwhnyyws Shuwtuwywu gnpdhpubiph hwdwp uw wnwehtu htipehu hhdujws £ gpwyh wnbuwyp W
npw Ywufuwwnbuynn wpdtipubiph, ywpunwnhp Jwwnpubph nbwpnud oniyujwlwu/hwoytyonwihu
wpdtipubiph wwwdwlwu gbinskiph, pnuwqwuddwt dwdwuwlwhwwndwsh W nhunnwpyynn
thnfuhwwnnigdwu dwiuubiph Yypw:

o Quuwhnyywd $huwtuwlwu gnpdhputiph nbwpnid LGD- U unynpwpwn uwhdwuynid £ puwn gnpdhph
wnbuwyh' wwppbp hnfuwnniutph Yepwwuguiwt uwhdwuwhwly nwppbpuwydwu ywwndwnny: LGD-h
Upw wagnnu £ hwjwpwgpdwu nwqdwdwpniginiup' ubipwnyw) wwjdwuwgpwiht wwpupbph Juéwnpp
U gqhup:

Muwpwph gnidwpp ywpunwquugdwu wwhpu (EAD)

12-wdujw b gnpdnnniejwu wdpnng dwdlbwnp pupwgpnid EAD- ubpp npnaynid Gu wyuywiynn yéwpnidubiph
hphdwu Yypw, npp nwpptpynid £ pun $htwtuwywu gnpdhph wnbuwyh.

o  Muwjdwuwgpwihu dwdybin niubignn $huwtuwlwu gnpdhputiph nbwpnid nw hhduyws £ thnfuwnnth
Ynndhg 12 wdujw Ywd wdpnne dwdytinmh pupwgpntd hpwlwuwgytijhp ywjdwuwgpwihu dwpnwiubiph
Ypw: Uw bwl Gogpunynid E thnfuwnnih Ynndhg Yuwnwpybhp wlyulwiynn gbpwydbwpubpny: <wodwnyp
dbg ubpwnynud U twl Junwdwdybn dwpdwu/Jepwbhuwtuwynpdwu hbn Yuwwsd
Gupwnpnuentuutpp:

e Jbpwlwuquynn Ppuwtuwlwu gnpdhph hwdwp ywpunwquugdwu inbinh niubuwnt nhuyhu
Bupwnyywsdnieiniup Ywufunpnaynud ' pupwghly duwgnpnwihu hwoytyonhu gnudwptbing «Junyp
opswlwnbhnipjwu gnpdwyhgp», husp hwoyh b wnunwd ywpunwquugdwu nbnh niubuwint wywhpu
duwgwd uwhdwuwswihh wyuwynn oguwgnpdnidp: Uju Gupwnpnieginiuubipp tnwppbipynid Gu puwn
Shuwuuwlwu gnpdhph wbuwyh b pupwghy uwhdwuwswihtph oguwgnpddwu’' hhduytiny
Cuybpnipjwt ywpwmwquugnwubiph ybpoht ndjuiubpp yepndniygjuu ypw:

Uwwaquwjwdbin nbntYwwnynieiniu

Uyuywynn wwpupwihtu Ynpnwunubiph quwhwwndwt dninbkgnidp ubpyujwgynud £ Swunpwgpnientu 4.6(q)
-h quwhwuwnnwubipnud ni Gupwnpnienuutpnud: UWdpnnowlwunigjwu b 62gnpnnigjwt wwwhnydwu
Uywuwwyny Cuybipnipyniup ogunwgnpdnid £ imbnGlwwnynipniu Gppnpn Ynndh winpynipubiphg (<R, YR, <L
Ywnwywpnigintu b wyju): Uwypninunbuwlwt gnpdntiubiph wgnbgnipjut quwhwwndwl tywwnwyny
Cuybipnieiniup npnonud £ puinpdwsd dwypninunmbuwlwu gnpdnutubph b Ywuuwwnbuywd tnwpptp
ugbuwpubipp (pwquiht, Jwwwnbuwlwu W Juwnwnbuwlwu) Yohnubipp: UWulwiynn wywpwnpwihu
Ynpnuwnubiph dwypnununbuwywu Gagpunnudp hwodwpybint hwdwp Culbpniyeniut ogunwgnpdnud k
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wwwguwjwdbn mbnEywwnynyejwt jwyu opowuwl’ npwbu hp dnnbjubiph nunbuwlwu ubpwdnie)nu,
ubpwnyw.

o LULU-h wd/ujwgnid

e 2nun pupwghy wpunwuwhdwujwu wnpwudbipnubp,

Snpodwgnpynipjwu dwlwpnuwy

Quipfuwwnnn upybph dwutwpwdhuu punhwuntp mpdwd Jupytpnud (%)
Upryniuwpbpnipniu (wéh nbdw % )

Chuwpwpnieintt (wbh nbdw % )

ninwinuwintiuntpniu (wéh nkidw % )

Upwnwnpdnyeh ywownnuwlwu thnfuwndtip

Utguwind gnyph qubipp (dhoht ghup Gpluwtnud)

Uofluwphwgpwwu ubgdtunubp
Muwnwpwht nhulyph Gupwnpyynn wlynmhyubipu wdpnnontpjwdp nbnwpwolujwd Gu <L nwpwdpnid:
Jdwnybph wbnwpwsfunwp pun tunbunigwu §nintiph ubipyuwjwgyws £ Swunpwgpnienlu 17-nwd:

32.1.3 9pwy b JupYuwjht wywhnydw wy; Shongubp

Mwhwuoynn gpwyh gnwdwpp b wmbuwyp Ywiujwsd Gu thnfuwnnth ywpwpwihtu nhuyh quwhwwnniipg:
Qnynigyntu ntubu gpwywnpdw Jnipwpwugnip wbuwyh punniutihnypjuu bW guwhwwndwu Yepwpbipjwg

nintignygtin:
Uunwgywsd gpwyh hhduwlwu wbuwlubpp hbnlbwiu Gu.

e wpdbpnpbph hnfuwnnnipjwu W hwywnwpé htnqudwu gnpdwppubph nbwpnut’, npwdwywu dhgngubip
Ywd wndtenpetn,

e wnlwnpwihtu Jupybiph nbwpnud® wuownd b swpdwlwu gnyp, uwppwynpnudubin, wwowpubn, huy
hwwniy hwugwdwupubpnud® whwnwlwu Gpwotupputp,

e gpwywnpiwdp uywnnnuywu Jupytiph nbwpnd' wuswnd, swpdwywu gnyp
¢ hhthnptipwht unytiph ntwpnwd® wupwnd gnyp:

NGYwdwpnyeyniup yapwhuynid £ gpuygh onyuyulw wpdbpp b wuhpwdbioniyejwu nbwpnud' puwn
hhdtwlwu hwdwdwjuwgph' ywhwuonud |pwgnighs gpwy:

Cuybipnipiniup sh nwubigb| nplt $puwtuwlwu gnpdhp, nph Ynpniunubiph gény wywhnunp dwuwsywd sk
gpwyh wnjwjnipjwt wwwndwnny:

Unpwnpwunhy Yugdwybpwnieniuutiph Gpywpwdwdytin Shuwtvwynpnwip b Jupyuwynpnudp
hhduwlwunwd wwwhnyynd Gu gpwyny, dhghywlwu wuswug gdny ytpwlwuguynn Juwplwjphu gétipp
hpduwywunw wwwhnyywd sku: b pnwdu, JuwpYwihu Ynpnwnp ujwuqugnyup hwugubine hwdwp
Cuybpnipniup Jwpywnnthg jpwgnighs Gpwstfuppubip b wywhwugnud, hkug np hwdwwwwnwufuwu
wuhwwwywu Jupytpph L thnfuwnynigyniuutiph wpdbgpydwt hwnwuhoubp Gu uywwnynid:

Jdwnybp b hinfuwnynipiniuubphg nwpptp $huwtuwlw wynhyubp wwwhnynn gpwyubpp npnaynid Gu
$huwuuwlwu gnpdhph punyeny: <hduwywund Phuwtuwywt hwunwwnnigntuubphu, hwnjwwbu
pwuytiphu, Jupytip b wutuwybwpubp mpwdwnpbint hwdwp gpwyubp s6U ywhwugynid: Pugwnnip)niu
Gu Yugunuw wju gpwyubipp, npnup &Gnp Gu pbpyb| pun htnqudwu wwjdwuwagpbph W wpdbenebpp
thnfuwnniejwu gnpdwnputiphg: Mwpuwwnndubpp b wj| ywpupwht wpdbenebpp hhduwlwund sku
wwwhnyynud:
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Cwdwfuwnu yupYuwihtu wnpindbih yepndnigintu pun wwwhnyywdnigjw.
31 nYywmbdpkpp 31 nywbdpbpp

2025p. 2024p.
Uuownd gnyp 2,580,172 2,991,135
Muwaownpubip 2,269,343 2,989,723
Pnfuwnpwdhongutip 4,536,426 2,929,141
Ywqdwybpwnrpnuutph bW $hghlulwu wéwug
Gpwatuwynpnipniuubp 837,947 969,814
Uwwhnyywdnientu sniutignn 16,386,141 9,945,068
Uy 111,331 94,902
Cunwdbkup Juplybip (hwdwluwnu) 26,721,360 19,919,783

Jdbipp upqwd wnnuwynwd ubpyuwjwgywsé wpdtpubipp Juplbph hwoytyonwihu wpdtpubpu Gu, L
wwpwnwnhp sk ubpluwjwgutu gpwyubpph hpwywu wpdbpp: Spwyubiph ontluywywu wpdbpubipp
quwhwuwnwiutpp hhdugws tu gpuyh quwhwndwu ypw pun inpwdwnpgwé Jupybph wduweyh:
Lhduwlwunw npwup s&U pwpdwgynwd dpusk yunybipp squwhwwnybu, npwbu wuhwnwwbu

wpdbgnyyws:

32.2 Cnljuwjwlwu nhuy

Snlywjwlwu nhuyu wju nhulu &, np huwtuwlwu gnpdhpubiph wwywgw npwdwlwu dhongubiph hnuptipp
Ywd ppwlywt wpdbpp Yrwwmwudh wjuwhup ontujulwi thnthnfuwlwutubph ywwdwnny, huswhupp Gu
wnynuwnpnypubipp b wpwnwpdnyeh thnfuwpdbiputipp:

Upwnwpdnypubiph Yeuwnmpnuwgniudubphg pwgh, Cultpnyeniup sniup onyuwjwlwu nhuyh qquih wy
yGuwmpnuwgnidutip:

32.21 Cniljuwywlwu nhuy - Ny wnlinpwjhu

Snynuwnpnyph nhuy

Snynuwnpnyph nhulyp dwgnw £ wju hwjwuwlwunieintuhg, np ninynuwnpnypubiph thnthnfunigyniuubpu
ninnuyhnpbu Yugnbu Cuybipnigjut Shuwtuwlwu gnpdhputiph hbn Yuwyywsd npwdwlwu dhongubinp
hnuph U upwug hpwYywu wndbph ypw: Cultpnigjwu flunphnipnp uwhdwub) £ npnawé dwdytinubpp
hwdwp wninynuwnpnypubiph 6npywdpubinh swih: Yhppbipp Yyepwhulyynwd 5u opwlwu Yupdwdpny,
htowynpdwu nwgdwywnnip|ntu £ oginwgnpdynid npwup uwhdwugwd opswuwlubipnid wwhbine hwdwp:

Lhnlyw) wnynwwyp gnyg £ wwihu Cuybpniguu $huwtuwlwu wpryniupubiph qquyniunteiniup
wninynuwnpnypubiph huwpwynp ginthnfunipyniuubph tundwdp' wy hinthnfuwlwuubpp hwunwwnniu
duwnt wywjdwuny:

2025 U 2024pfe. nblywbdptph 31-h npnyejudp Cuybpnieniup sh niubigh| thnthnfuwlywu wnynuwnpnypny
dhuwtuuwlywu wynphyutp bW wwpwwynpnieniuubp:
Ywuwhwwih gqwniunigyniup hwaywpyynud § yspwquwhwnting Jwéwnph hwdwp dwwnskiih hwunwwntu

nnynuwnpnypny wywhyubipp, 2025p. nbywnbdptph 31-h npnyeyuidp’ hhdp punndutiing winynuwnpnyputiph
Gupwnnynn thnthnfuniejniuubipp:

Upwnwpdnye 2025p.
®nthnfunyeyniuubp
hpduwywl Uwwhwwih
wnnYnuwnpnypubpnid qquyniuntpynLu Cunwdbkup
<< npwd 1 (892,821) (892,821)
<< npwd -1 983,458 983,458
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Upwnwnpdnye 2024p.
Pnithnjunieyniuubp
hpduwywi Uwwhwuwih
wmnynuwnpnypubpnid qqujniLuntpjniu Cunwdbkup
<< npwd 1 (806,401) (806,401)
<< npwd -1 884,602 884,602

Uhohtu wprynituwybinn innynuwinpnypubip

Uwnnpl ptpynn wnnuwynid ubipyuwjugqwsd Gu iinynuwpbp wywhyubpph W tiinynuwlypp
wwpwwynpnipniuutiph dhoht wpryniuwybin tninynuwnpnypubinp 2025p. U 2024p. nbyntdptph 31-h
npniRjwdp: Uju innynuwnpnypubipu hptughg ubpluwjwgunid Gu wju wynpyubiph b wwpwwynpnyeniuubph
dhusl dwpdwu dwdlybnu puywsd dwdwuwwhwindwsh dninwynp Glwdunwpbpnie)niun:

2025p. 2024p.
Uhoht wpnyniuwybwn Uhohtt wpnyniuwybwn
wnlnuwnpnyp, % wnlnuwnpnyp, %
& npwd  UUL nnpup < npwd  UWU'L pnpup
Snynuwpbp wipphyubp
Ppwlwu wpdtpny' wy| hwdwwwplhwy
$huwtuwywu wpryniuph dhongny
swihynn wpdbipnrebin’ ubipwnjw
htwngudwu wwjdwuwgpbpny
gpwywnpywsd wpdtenetnp 9.73 - 9.59 -
Lwbwfunpnubipht wnpqwd Junybip 80.42 19.12 88.36 11.48
Snynuwlhp wuwpipunpniyayniiip
Uhgwaqquyjh dpwgpbipny << 4P-hg
unwgywsd Jupytip 5.58 - 5.6 -
Jdwnytip yepwdbhuwuuwynpynn
Juplwjhtu Yuqdwybpwnieiniuubphg 7.2 - 7.3 -
dwnltip pwultinhg nbiwn
hwdwdwjuwagpbpny 7.89 - 8.3 -
Pwulwjhtu qunybp bW Jupyuwihu gdbip 12.66 8.97 1.3 10.4
Jdwpytip << Yuwnwywnnipnituhg
dhowqquwjhu dpwgntipny 6.73 4.07 6.6 4.1
Pnjuwnnipniubp wnliinpwihtu b ny - -
wnlunpwjphtu Yuqdwybpwnipjntuutphg 13.27 8.2
Pnjuwnnipniutbp pwdubimbptphg 11.96 - 12.7 -
Jwpdwlwinipjwu gony
wwpwnwynpnijnuubip 9 - 9 -
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Upwwndnyeh nhuy

Upwnwpdnyeh nhuyu wju nhuyu £, np $huwtuwywu gnpdhpubtiph wpdbpp Yurnwwmwudh wpwnwndnyph
thnfuwpdtipubipnud thnthnfunipniuutiph htwbwupny: Culybpnyeywu Funphnipnp uwhdwub b
uwhdwuwswihbip wpwnwpdnipwihu nhpptph hwdwp: “Hppbpp yepwhuyynd U opwywu Yuinpywdpndy:

Lbwnlyw| wnnwwyp gnyg £ wmwihu wju wpwnwpdnypubpp, npnup Ywpnn Gu wgnt) 2025p. nblywnbdptph 31-
h npnigywdp Cuybpnigjw ny wnbnpwihtu npwdwiht wynhyubph b wywpuwynpnieniuubiph b npwug
Ywujuwwnbuwsd npwdwlwu dhongubiph hnuptiph ypw: dbpindnigyniup hwodwpynid £ wpunwpdnyeh <<
npwdh tywuwndwdp huwpwynp lnwnwunwubiph wgnbgnieyniup, wy| hnthnfuwwutbpp hwuwnwnntu
duwnt wwjdwuny, $huwtuwlwu wpryniupubiph dwuht hwoybwnynigjwu ypw (Yuwywd wpunwndnyeh
uywwndwdp gqqwntu ng wnunpwiht npwdwihtu wynphyubph b ywpwwynpnyeniuubph hpwywu wndtiph
thnihnfudwdp) b Yuwhwwih ypw: Unnwuwynid hwunhwnn pwgwuwywu wndtipp wpunwgnind £
Phuwtuwlwu wpryniupubiph dwuht hwoytwnynieyniunid Yuwd Yuwhwwnd ynnbughw| gnun ujugned,
dhugntin npwywtu wpdbpp gnyg £ vwhu wyninbughwy gnun wéb:

31 nEYywmbdpbph 2025p. 31 nEywnbkdpbkph 2024
®nthnjunieyniu ®nthnfuniye)niu
wpwwpdnyph Uqnbgniejniuip  wpunwpdnyph  Uqnbgnipyniup
thnfuwpdt-  Ywwhowh  dinfuwpde- Yuighuwh
pnud, % Ypw pnd, % Ypw
UUUL nnpun 5 2,365 5 21,997

Cuybpnipjwu wpwwpdnyeh nhuyh yepindnipiniut niup hbinbyw| wbupp.

31 nywmbdpkph 2025p.

Uquwn
thnfuwpyth
<< npud wpdnyp Cunwdbup
Ulpiphdutp
Thwdwlwu dhongubip 517,406 119 517,525
Cwhnyp Ywd Juwuh dhongny hpwywt wpdtipny
swihynn wywnhyubip 511,497 - 511,497
Mwhwueubin Phuwtuwlwu Yuqdwytpwnigntuubpp
uywundwdp 396,813 - 396,813
Lbwnqudwtu wwjdwuwgpbpny gpwywnpywd
ubpnpnwwjhu wpdbenebtp 17,542,229 - 17,542,229
Lwbwfunpnubiphtu wnipqwd Junybp 24,449,027 449,976 24,899,003
Uy wywnhyubip 12,016 157 12,173
Cunwdbkup 43,428,988 450,252 43,879,240
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31 nEYywmbdpbkph 2025p.

Uquwn
thnfuwpytgh
<< npwd wpdnyp Cunwdbkup
Nuwpypuwynpnipyniiubp
dwnybp b hnfuwnnigyniuubn 36,331,052 402,558 36,733,610
Jdwpdwlwnipjwu gény wwpwnwynpnipniuubip
155,095 - 155,095
W) wwpwwynpniejniuubip 378,712 401 379,113
Cunwdbkup 36,864,859 402,959 37,267,818
2nun nhpp 2025p. ntYwnbtdptph 31-h npniejudp 6,564,129 47,293 6,611,422
Muwpwpwjhtu nhul wwpnibwynn
wwpwwynpnyyniuubp 2025p. nkywnbdptph 31-hu 618,221 231,105 849,326
Cunwdbup $huwtuwywu wywnhydubp 33,796,336 812,995 34,609,331
Cunwdbkup $puwtuvwywu yupumwynpnipyniuubp 31,035,602 373,054 31,408,656
2nun nhpp 2024p. nklnbkdptph 31-h npnipjudp 2,760,734 439,941 3,200,675
Mwpwpwjhu nhul ywwpniuwYynn
wwpunwynpnipjniuubp 2024p. nkYwnbdptph 31-hu 444,093 - 444,093

Uquwn thntuwpybih wpwnwnpdnyep hhduwlwund ubpyuwjwgund £ UUL nnjwpp:

32.3 bpwgybihnipjutu nhuy

hpwgybihniypjwu nhuyp Yuwdwsd £ Cuybpnipjuu huwtuwlw wwpunwynpnipniuubpp dwdwuwyhu
dwpbnt upnnnigjwdp unpdw b uppbuwiht ppwypbwyutpnud: Wu nhuyh quuydwt dwywnwyny
Cuybpnipniup ubipgpwynid £ jpwgnighs $huwtuwlwu dhongubip, junwywpnid £ wywmhdutpp hwayh

wnubny hpwgybihniejwu nhuyp b yepndnid £ wwywgqw npudwywu dhongubiph hnupbpp

hpwgybhnieintup opwlwu Yunpywdpny: Uw ubipwnnid £ bwb uywuybipp npwdwlwu dhongubipnh hnupbinh
guwhwwnwiubipp U pwpép hpwgybith wwwhnyywontgjwu hwuwubihnieniup, npu wuhpwdtunniejwu
nbwpnid Ywpnn £ ogunwgnpdyb| pwgnighs Shuwtuuwynpnid unwtwint bywwnwyny:

Cuybipnipiniup wwhnud £ pwpép hpwgybih b wywybunpnuwgywsd wynmhyubiph wynpndby, npp Yupnn b
htownnipjwdp Ywufuhywgyt npwdwywu dhongubiph hnupbiph sfwuuwwbujws punhwndwu nbwpnid:
Ppwgytihnigjwu nhppp qguwhwwnynd b Yunwywnpynid £ vwppbp ugbuwpubph nbwpnid, hwoyh wnubing
uenbiu gnpdnuutipp Yuwwywsd ontjuih hbn punhwupwwbu b Cuybpniypjuu hbn dwutwynpwwbu:

Cuybpnipjwu hpwgybihnigjwu Ywnwywpnwp wwhwusonid £ hwogh wnub) hpwgybih wynmhyubph wju
dwywpnwyp, npu wuhpwdbon £ ywpwnwynpnipniuutipp dwpbine hwdwp pun dwdybwnubph, wwwhnyt)
dhuwuuwynpdw nmwppbp wnpnipubph huwpwynpnieniup, $ptwtvwynpdwt wpunwlwpg wwup
wnywjnipniup b ytpwhulyb) hwoytlyonwihu hpwgybihnyejwu unpdwwnhyubpp Yuunuwlwpgw)hu

wwhwuoubipht hwdwwwunwufuwu:

Shuwuuwlwu wwpwmwynpneniuubph bpndnieiniup’ pun dhusl dwpnwp duwgwd

dwdybinubph

Uwnnpl ubpyuwjwgynid £ 2025p. nbywnbdptph 31-h npnygjudp Culybpniejwt sgbinsywd Shuwtuwlwu
wwpwwynpniginiuubiph pwstundp' hwaoybyonh wduwpdhg dhush wwjdwuwgpbpnid Upywsd dwpdwup
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duwgwé dwdytnubiph hwdwdwju: Sku Swunpwagpnieintu 31-p wju ywpwwynpnipniuubph dwpdwu
uwwuybihp dwdybinubph hwdwp:

31 nEYwmbdpbkph 2025p.

Sywhwuy Cunwdbkup
Yuwd vy 5 wnwpng hwiwpiwnu <wyblonw-
wduhg phs 1-12 wdhu 1-5 wmwph wybkih  wpwmwhnup  jhu wpdbp
Ns wowugyuy pptnwbivwljuts
wwpypuynpnipyniiubp
dwpytp b hnfuwnnyegniuutip 23,441,803 7,416,940 6,113,941 780,832 37,753,516 36,733,610
Jwpdwlwinipjwu gény
wwpwwynpnieniuubip 3,742 41,158 138,439 - 183,339 155,095
Uj| wwpwwynpnipniuubn 379,113 - - - 379,113 379,113
Cunwdbkup sqbnsjwé ny
woéwugju) phtwtuwyw
wwpuwynpnipjniuubp 23,824,658 7,458,098 6,252,380 780,832 38,315,968 37,267,818
Muwpwpwjhu nhul ywwpniuwynn
wwpuwynpnipjniuubp 264,498 105,555 250,457 228,816 849,326 849,326

31 nEywmbdpbph 2024p.

Sywhwuy Cunwdbkup
Yuwd vy 5 wnwpng hwiwpuwnu wyblonw-
wduhg phs 1-12 wdhu 1-5 wmwph wybkih  wpwmwhnup  jhu wpdbp
Ns wowugyuy pptnwbivwljuts
wwpypuynpnipyniiubp
dwpytp b hnfuwnnyegniuutip 17,942,558 7,532,251 5,290,762 1,273,475 32,039,046 30,943,877
Jwpdwlwinipjwu gony
wwpwwynpnieniuubip 3,742 41,158 138,439 - 183,339 155,102
Uj| wwpwwynpnipniuubn 309,677 - - - 309,677 309,677
Cunwdbkup sqbnsjwé ny
woéwugju) phtwtuwyw
wwpuwynpnipjniuubp 18,255,977 7,573,409 5,429,201 1,273,475 32,532,062 31,408,656
Muwpwpwjhu nhul ywwpniuwYynn
wwpwwynpniejniuubp 273,237 94,193 56,245 20,418 444,093 444,093

32.4 QnpSwnuwlwu nhul

Snpéwnuwlwl nhuyp ninnwyp Ywd wuninpnuyh Ynpunh nhuyu &, npu wnwowunid £ ywwnbwnubph jwju
pwqdwquunipgniuhg' Yuwyws Culbipnipjwu $huwtuwlwu gnpdhpubiph by ubipgpwyywsdnipjw,
gnpdpupwgutiph, wuduwlwqdh, whkluuninghwubph b Gupwywnnigywdpubiph htin, b wpunwphu
qnpdnuiinhg’ pugwnnipjwdp Junpywiht, oniyuwjwywt U hpwgybihnipjwu nhultinh, hugwhuhp Gu
hpwdwlwu b Yuwpgwynphs wwhwueubipp b Ynpwnpwinpy Jwppwgdh punhwuniyp punniujwd
swithwuhpubipp:

Cuybpnigjwt Uywwnwlu £ junwywpb gnpdwnuwlywu nhuyp' $huwtuwlw Juwuutiphg L
htinhuwynipjwu Ynpuinhg funtwwthndp hwjwuwpwyonbing nhuyh unwywpdwu dwiuuwihu
wpryntuwybinnipjwu hbwn:

Snpéwnuwlwu nhuyh Yuwnwywpdwut ninnywsd ypwhuynnnypgju dowydwu b hpwwuwgdwu hhduwlwu
wwwnwufuwuwwnynigintup Ypnud £ Cuybpnipywu flunphnipnp, Snpdwnhp dwpdhup: Uju
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

wwnwufuwuwwnyniginitup ninklgynud £ gnpdwnuwlywu nhuyh Ywnwywpdwt hwdwp hwdpunhwunip
swihwuhoubiph dowydwdp htinlyw| ninpuubpnd’

wwpunwlwuntentuubph hwdwwywwnwuluwt nwpwugwndwt wwhwuubn, wn pyntd
gnhpdwppubph wulwlu hwuwnwwnnd,

gnpdwppubph hwdwdwjubigdwu U dnuppnphugh wwhwugubn,
Ywpgwynphs b wy hpwywlwu wwhwuoubph hwdwwywwnwufuwubtignid,
ytpwhuynnuywu defuwuphqdubph U pupwgwlwpgbnph thwunwenpwynpntd,

wnwowgwsd gnpdwnuwlwu nhuybiph wwppbpwpwnp qguwhwwndwu wwhwugubip, huswbu twl
nhuytiph Yuwnwywpdwu ninnywsd pupwgwlwpgbiph hwdwwwwnwuluwuntentu,

e gnpdwnuwlwu Ynpnunubph gbynigdwtu wwhwugubp bW wnwownlynn dbndwgnighs

gnpdnnniejniuubp,
e wpunwlwng hpwyhdwlutiph dpwgntiph dawynud,
¢ JGpwwwuwpwuwnnuw b dwutwghnwlwu qupgugnd,
e Ephluwyh W gqnpdwpup swihwuhutin,
e nhulytiph vGndwgnud:

33  dhuwuuwynpdwu gnpdniutiniejntuhg wnwowgnn

wwpuwynpniejntuttph hwdwnpnid

Cuybpnipjwt wwpwwynpnipniuutipnd $huwtuwynpdwu gnpdniubinyeiniuhg wnweowgnn

thnihnfunigyniuutipp Ywpnn Gu nwuwlwnpgyb| hbwnlyw; Yepw.

2025p.

dwpéwlwinipjwuu

Jdwplybp b qony ywpunuw-
thnfuwnnipyniuubp Ynpnipyniuubp Cunwdbup
2025p. <nujwph 1-h npnyejwdp 30,943,877 155,102 31,098,979
Ununptip 114,205,681 - 114,205,681
Uwpnuwubip (108,921,704) (44,899) (108,966,603)
Tnipugpnid - (155,102) (155,102)
Pnfuwndtipwjhtu nnwppbpnieniu (19,660) - (19,660)
Uy 350,000 185,462 535,462
Lwyybigpqwd wmnynuubip 175,416 14,532 189,948
2025p. nkywbtdpkph 31-h npnipjudp 36,733,610 155,095 36,888,705
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Shuwtuwlwt hwzybnynipyniuubpht Yhg swunpugpnieniuubp
2025p. ntilintidptiph 31-htt wjwpunywsd nwpjw hwdwnp (wpunwhwjnjws hwqunp hujuyui (<€) npudnd)

2024p.

dwpéwlwinipjwuu

dwpybp b gény ywpunw-
thnfjuwnnipyniuutp Ynpnipyniuubp Cunwdbup
2024p. <ntudwnh 1-h npnigjudp 29,090,819 5,532 29,096,351
Unuunptip 114,334,367 - 114,334,367
Uwpnuwutip (112,496,585) (80,345) (112,576,930)
Pnjuwnpdbpwihu lwppbipnieiniu (18,725) - (18,725)
Uy - 205,953 205,953
Lwaybtigpywd wnnynuubip 34,001 23,962 57,963
2024p. nkywbkdpkph 31-h npnipjudp 30,943,877 155,102 31,098,979

34  Ywwhwwh hwdwpdbpnieintu

Cuybpnipniup ywhwwunw £ wynhy yunwywpynn Yuwhwnwih Yunngwdp hp gnpdniubinigjwup punpng
nhuytipp dwdybint hwdwp: Cuybipnyeniup Yuwwhwwih hwdwpdbpnieiniu wy dhongubiph hbwun dblwnbn
Ypwhuyynid £ uwl' oginwgnpdtiing Pwulywihu Yapwhuynnnipginit Pwgbywu <wuduwdnnnyh, huswbiu
twl << YEunpnuwlwu pwuyh Ynnihg hwunwnmywsd Ywunuubpp W unpdwwnpyubipp:

Cuybipnieiniup ywwhwwih Yunwjwpdwt wnwotwjhtu twywwmwlubpu Gu hwdngybi|, np Cuybpnyejwu
Yuwwhwwip hwdwwywunwufuwund £ hwunwndwd ywhwugubiphu, b np Cuybpnyeniup wwhwwund §
wdnip upYuiht qupywuhs b wnnne Yuwhwwih gnigwuhgubip' hp gnpdniubingeiniup wdpwwunbine
hwdwp:

Cuytipnieiniup ywnwywpnid £ pp yuwwhwwih unnigwdpp U ppwywtwguntd hwdwwwnwufuwu
Gogpuinudubpp inunbuwlwu wwydwuubph W hp gnpdniubinuejwu nhuytiph thnthnfunyejwup
hwlwwwwnwufuwu:

Cunhwunip Ywwhwwip Yugdwsd  hpduwwu Yuwwhwwihg, npp ubpwnnud £ pwdubnhpwlwu
Ywwhwwip, giluwdnp wwhnwwnp, spwzfudwd gwhnye (Ynunwlhyws Juwu), wn pynud pupwghly wwnyw
2whnypp: Ywwhwuwih d&Y wy| pwnwnphs £ pugnighs Yuwhwwip, npp pungpynud £ ybpwquwhwndw
wwhnwwnubpp:

Jdwplwiht yugqdwlbpwnieniutiph hwdwp << Yeunpnuwlwu pwuyh Ynndhg uwhdwuyb b punhwune
Yuwwhwwih bjwquagnyu swih 150,000 hwqup << npwd gnwdwpny:
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