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«FLNRPUL  4PEHhS» nuhybipuw) Jwplwiptu  Ywgdwybpwnieniup  (hwdwédwju <& YEunpnuwywtu  pwuyh  funphpnh
26.10.2010p rhy 267U npnadwd) gpwugywd niwhybipuw| qupywihtu Yuqdwybpwnieiniu £, npp duwynpyt) b «dwohugenu
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Yuwqdwlbpwniginitu PPL dhwdnydwu wpryntupnud, huswbu twl punwjuygbp £ «3LARUL YPEHNS» MidY PPL-h L «2h ED
Uh QbULGNUL CLY LrEhre LNUPULL» Md4 UNC-h  dhpwgdwu sund Jbpwywqdwybpydwt  wpryniupnud
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Cuytpnigyniup  ppwywuwgund £ «dwplwiht Yuwqdwybpwnyeiniuubph  dwuhtu» <& opbupnd L “Ywunuwnpnipjwdp
uwhdwujwsé dhuwtuwlwu gnpdwnunieniuubpp’ << Yewnpnuwlwu pwuyh phy 35 (hgbughwih hwdwwwwnwufuwu:
Cuytipnuyejwu  hpduwnphp Yuwqdwlbpwniyeyniuubphg «Yptnhin 8nwhnu» 44 ®PL-U' hp gnpdniubinuggniup dwwity &
hhduwlwund hpwywpwuwlwt wudwug b wuhwwn dbnubptgubph Phuwtuwdnpdwu b uwywnnnulwu Jwpywynpdwu
ontjwynid, «Hwohugentu Lwthppwp MYY PLPL-U dwutuwghwnwgywsd b tnk| pugwnwwtu <L hhthnptipwiht Juplywynpdwu
ontjwynud, huy «2h Ep Uph Rbubpwp dwjubuy Cun Lpbinhp Lndthwup» MUY UNC-h gnpdniubiniejwu ninpwnp Gnbp k
pwgwnwybtiu <L gyninuinunbuwywu Juwpywynpnidp:
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Cuybpnuyeyniup, hwwwwphd duwind hp nwqdwywpnipwit nt hpwlwiuwgynn pwnwpwlwunigjwup, wunwdwygnud by 3
hwdwgnpdwygnid £ <L-nd gnpdnn dh ownp dhwynpnudutiph b Yugdwybipwnieiniuutiph htiwn:
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wju mhquwbgt, hugwtu twlb Juplytpph wpwdwnpiwt wnwyb]; Jwngkih ywydwutubph wnwowpydwdp,
Jwplytpp mpwdw’dwh nt Jwplwjht 6l:m anh dwunnigdwts liwu'u‘wqhmwlpu'u Uninbgdwdp,
hwéwjunpnubpph uywuwpldwt npwyh pwpdpugdwdp b u{][_’(:\

Cuybpniejwyu wnwpbnipjwu Juplnp Ynndtphg E uwlb puwlsnipjut wnwyb| fungtih b hwibdwwmwpwp gwép
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fGnnupYynnh Yuuntwnpuww Yuwyhwwp Yugdnud £ 1,500,000,000 (d&Y dhihwpn hpug hwpnip dhihnu) <& npwd, npp
pwdwudws £ 1,500,000 (&Y dhihnu hpug hwpjnip hwquin) undnpulwu pwdubnndubpp’ jnipupwuginipp 1000 (hwquip)
<< npwd wujwuwywu wpdbpny: Culbpnigjwu pwdubnbpbpu Gu hwunhuwund'

U wutwlgnipjw swihp
Pwdubwnbpbp b upnpnnubp Tl Pwdubwnndubiph pwtuwyp
Ennuwpn Unipunh Uwpnipju 33.33% 499 971

WpwyhYy Nwqdhyp Ywpwybujw 28.12% 421779
Quwqhly Lhynth Ywpnwuyw 33.53% 502 949
Uwpbu byghsh twpphuywt 5.02% 75 301

Cwoyh wnubind wju hwugwdwupp, np «Fnpwy Yptinhun» NhdYy PPL-U sh hpwlwuwgunid hp Ynndhg pnnupyywsd
wndbenprbph hpwwwpwywihu wbnwpwotund® Cultpnieniup' hwdwdwju << Yeunpnuwlwu pwulyh 2009 pwlywup
hnwuhuh 2-h «Pwuytiph, Juplwihtu Yugdwybpwnipniuubiph, wwywhnjwgpwlwu puybpnyeniuutph, wwywhnwagpwywu
ppnpbipubph, ubpnpnudwihu  puytpnueiniuutiph,  YGunpnuwlywu  nbwynghnwphwih b npwdwlwu  thnfuwugnidubip
hpwywuwgunn Jéwpwhwodwpywihu Ywqdwybpwynipintuubph Ynndhg inbintynieiniuutiph hpwwwpwynidp ywunuwlwpg
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25-pn Ytiwnh 3-pn Gupwybnnwd updwd nbnGlwwnynieiniup:
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G fuwynp hwuwuywh - Unwuwttw fvwswwnpwu - 1998 p-hg $huwtuwlwu hwdwlwnpgnid
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Shuwuuwlwu dwnwjnieintu dwinnigbijhu Yuwqdwybpwnyeintup wnweunpnynwd £ hGuinlyw) uygpniupubinny.
Q MNpndGuhnuwihqd

Q duwnwhnipntu

O (Gwihwughynip)niu «

O Bsynunygniu / Workplace

Q Upryniuwybiinnyeniu ,. \ Professionalism™

O Unpwpwpnip)ntu

Qwbwlunpnubph hEn wluwwnmwuph uyqpniupubpp
SLNARUL YNBSS MUY PPL-u dgunnid £ hwuwmwwnb] Gplupwdwdybin hwdwagnpdwlgnieintu jnipupwuginip hwéwfunpnh htun:
Wu uywwwyny hwbwlunpnutiph htinn hp wotuwwnwupnud puytipnieiniup hwyjwwnwnphd £ dund Ynpwynpwnhy pwnwpwlwunipjwu
hGunlyw| uygpnwupubipu.

Q <nwwihnigyniu, uhpywdnipynit, hwéwfunpnubiph npwlyw| uywuwpynid, hwbwfunpnubiph owhbph Wwonwwunie)niu:

Q Upryniuwybn quplwynpnud b SMART ulyqpniupubtiph wwhwwund, husp Gupwnpnud £

»  Lwbwfunpnh ywplywjhu gbipdwupwpbnujwséniejwu Ywufuwnpgbnd
+ (Fwihwughy b wnbydwun quwgnjugnid

» dwdybtimwug gnudwputiph hwywpwagpdwt ywwowbd dbpnnubinh ogunwgnpdntd ,&
*  Ugfuwwnwyhgutiph Ynndhg hwpgqwihg dbGpwpbpdniup hwéwfunpnubph ujwundwdp gmart
» Lwbhwfunpnubiph pnnnputiph putwpydwt b nddwt dbjuwuhgqdubiph wnywniyentu campaign

+ Lwbwfunpnh b upw Jupyh ybpwptipjw) wbntlwwnynipjwu gununuhniejwt ywhwwuntd:

O dwdwwwwnwufuwunip)niu opbiupubipht, Eehlwjh unpdtph b wpnwp hwdwgnpdwygnipjwu Ywunuubiph ywhwwunid, h
ubithwlwu ywpuwynpnyeinutubph dwdwuwyhtu Yunwpnd b npulwt hbnhuwynigjwu dGiwynpnid:
O Pwnwpwlywu nwownntd sbkgnpnipjwt wywhwwuntd, wulwfunigyniu npuk Ynwwygnieginiuhg Ywd fudpwynpnidhg:

Q Snpdnwbinyejwu hpwywuwgnwd h 2wh hwéwfunpnutiph b pwdubtinbpbiph:
10
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Cuytpnieiniup nwqdwjwpwlwu dpwagpbph b bwywunwlubph ppwywuwgdwu hhduwlywu gnpdnu £ hwdwpnud dwpnyuwihu
nbunipuubinh qupqugnudp: Ujn wwundwnny wofuwwnwyhgubiph htn hwpwpbipniggniuubpnud pulybipniyejwu nGlwywpnie)niup
wnwounpnynud £ hGwunbyw| uyqpniupubpny:

O Pninp woluwwnwyhgubiph wfuwnwupwiht ywpunwlwunyeniuubph hunwy vwhdwuwquunned:
O Upjuwwnwyhgubiph hwdwp unwgywd ghnbihpubph, huswbu twl hupuwnpuinpdwu hwdwp wywydwuubph unbndnid:

O MNMuwppbpwywu nwupupwgutiph dhongny dwutwghunwlwu ghwunbihpubpp swpnitwlwpwp pwpbwybine huwpwynpnipjwu
uwintindnud:

] ] an UANINLUP 1ie Nuiqguu Unuiyn UL N uwiyng N[ [UNWun J Nu J UNQg[ npuinn

wpryniwwybinnptiu Yyguwhwndh Ywqdwybpynypjwt wnwownpwd fuunhpubphtu hwuubiine wofuwwnmwyhgubph owuptipp:
Lwy ghwnwygbing, np pwpép npwlwynpnd nwbignn  dwutwgbunubpp  hwunhuwund  Gd pulybpnugywu hwonnniejwu
gpwywlwup' Ywqdwybpwnipgniund d6& npwnpnipiniu £ nwpdynud woluwwnwyhgubph wwppbpwwu Jepwwywnpwundwup
L wwnbunwynpdwip: <wnwtowlwu £, np wojuwwnwyhgubipp dwutwlygnd Bu huswybu SLARPUL YPEHNS MidY Ynndhg,

wjuwbu  F wy  dwutwghunwgywé  nwnwdtwlwt  hwuwnwnnyggniubbph - Ynndhg  Ywuqdwybpwyynn  dwutwghwnwlwu
bpwwwwnpwundwl nwupupwgubiphu:

2018p.-h  pUupwgpnd  Ywquwybpwnigjwt  woluwwmwyhgubpp  dwutwlygl, Gu dwutwghunwgywd  nunuduwlwu
hwuinwwnipniuutiph Ynndhg yuwqdwybpwynn dwutwghunwlwu Yyepwwwnmpwunmdwu hbnlyw| nwupupwgubnh.

+  LQwbwlunpnutiph htinwhwp wowygdwu YEunpnuh wouwwmwyhgubph ypwwwunpwuwnnwd
+  hvunpwhwpnyg wynhyubph bW ywpwpbph hnmunwgdwu gnpd

+ $<UU 7,9,32 nwupupwg

*  Uwppbiphugh nwuptpwg ‘ 4
+  Lwunghs UEpYwywgdwu hdnnyeyniuubp {4

*  Uwpnywjpu nbunipuutipp dbutidtiue

+ dwdwuwlyh wpryntbwybn Yunwywnpnid

* Ywbwnph wpryntuwybin hdinnyeniuubiph qupgwgnid
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Chthnptpwjht JupYwynpdwt oniuwynd Culybpnieyniup hwunhuwund k

.2 KFW  pwulwjhu  fudph  "Sbpdwtwhwwywt  hpduwnpwd  dpwgph unwlwpdwu
kl'w gpuubtywyh” Ynndhg <<-nd hpwlwbwgynn “Puwlwpwiwht Shuwtuwynpiwt Yujnty
R TR onlyuih qupgugnud” qupywiht dpwgph Jwutwlyhg' uhuwd 2007p-hg:

)—/\_ "Cpihnpbpwiht Jwpybph  JGpwbhtwtuwynpdwu”  wbnwlwu  ywwwlwhu - dpwgph
l% dwutwyhg, npp  ppwlywuwgymd £ "Ugquiht  hhthnpbpwiht  puybpniygnd”

Jepwdhuwuuwynpnn Jupwihtu Yugdwybpwnigjwu hn delnbn’ uuwd 2009p-hg:

5 "Bpprnwuwpn  punwuhpht'  Jwwshh  ptwlwpwt” whnwlwu  tywnwluihu - dpwgpp
H dwutwyhg, npp hpwlywuwgynd £ "Puwlwpwt Gphuwuwpnubpht” Jepwdbhtuwuuwynpnn
fLUYUNrUL

EPRSUUUALERRL Jwpyuwjhtu Yugdwlybpwnyejwt hbn' uyuwsd 2010p-hg:

Culybpnipyniup hwunhuwunid k twb

"dwnpluwiht Yuqdwytpwniggniuutiph dhnygywt” wunwd' ufuws 2010p-hg, pun npnd "p-EP-
Uph QWubpw| Swjubug pun Lpbnhe Lndthwup” Mid4 UMC-u, nph ppwdwhwenpnu k
SGLNRUL YUNEHS MYy PLL-u, hwunhuwunw tp 44U hhduwnhp-wunwd 2008 p-hg:

"Pugn Updtupw” UPPL wwwhndjwgpwlywu gnpdwlw’ ufuwsd 2010p-hg: )
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GLNRUL YPEHS MUY-u, hwunhuwuwiny 2p-E$-Up MUY UNC hpwywhweonpnp, dwutwlygnd
E «lwqupwdjuyp dwpunwhpwybpubp hpduwnpwd» - <wjwunwuh' 2phg nbwh Sniljw (*n0)
pwnwnphsh 2powtwyubipnid hpwlwuwgynn gjninuinunbtiuniyejwu Shuwtuwynpdwu dpwagptippt,
wnpwdwnpbind Gpywpwdwdybn Juplbp wqgqwiht wpdnypny: Cuybpnientup  hwonnniypjudp
\ dwutiwyghb| £ Jwpywihtu dpwgph wnweohtu W Gpypnpn thnybiphu, uwnwgb) £ wwwynghp £ <U<L-
) Cwjwunwuh Ynndhg: Kwunhuwtwiny wywnhy b hnwuwih gnpdpuybin,
R S R R R S
MM{IITI{JJGEP‘:CNOE)IRE\JIM Cuybpnypgniup uwnwgbp b ounphwywiwghp  «Kwqupudjuyp oo

unireo states o averica  Juipunwhpwybp  hpduwnpwdhg»  2nG Juplwynpdwu - dpwgph
hpwlwuwgdwtu dby wuquwhwwbih tbpnpnud Yuwwnwpbine  hwdwp:
SLNRUL 4PEHS MYUY-u wlyinhynpbit gwupniuwynid £ &G dpwgpwihu

Jupytiph wnpwdwnpnudp <wjwunwup gjniquinunbuwlwi ninpuncd:

Yninuywt  dShuwtuuwynpdwu Ywnnyg - Spwapbiph hpwlwuwgdwu gpwubtjwy»-h  Ynndhg
hpwywuwgynu £ thnpp b Jdhohtu gyninwywu phqubuh qupgqugdwup ninpnywé thnfuwnnygjwu
Cwdwdwjuwanbiph Yupnwdp wmwppbp nwhybpuw] yupluwiht ugqdwybpwniejniuubiph htwun, npnug

owppnud dpwgphu 2014 . unjbdptip wduhg hp wlyunhy Jwutwygnyeyniu £ gnigwpbipnud SLARPUL
UPES MY PPL-U:

Y Wu hwdwgnpdwygnipjwt twywwnwyu t gninununbuwywi gnpénwutinpjwt wynhjwgdwup

JL":AD wowygbip, gninwywu wnwpwsdputipnd thnpp b dhoht wpnwnpnnubiph nu dEnuwpywunbipbiph
_ hwdwp $puwtuwlwu dhongubipp wnwyb] dwwnstih b hwuwubih nwpdubp: 9HY-OhG-h

Enabling poor rural people

to overcome poverty gnhpdwnnyputipt hpwlwuwgynid tu FRUL-IFAD opowtwyubtipned:

b3
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2016p. ognuwnnuh 1-hu <<Cwphpwpr $np {nuituhph Updtuhw>> hpduwnpwdh b SLARUL
hHabitat UNPEhS NhdYy PPL-h dhol Yupyb) b hwdwgnpdwygniejwt wwjdwuwghp' hwdwdwju nph
"YY for Humanity® "dbpwlywuquynn Lutipghwih $huwtuwynpnd® dpwgph 2powtwyubipnd “Ywgqdwybipwniejwun
npwdwnnyby £ 50 Jju << npwd gnwdwpp thnfuwnnieinit’ Gupwdwpytph tnpdwt bwywwnwyny:

FRONTERA 2017p. ognuwnnuh 1-hu Frontera Capital Group Limited Ywqdwybpwnigjwt b FLARPUL YPEHHS

— CAPITAL —  NhdY ®PL-h dhol 1 dju UUL nnwupp thnfuwnnipjwt wwjdwuwghp £ Yupdb] hwdwdwiu npp
SLNRUL 4PENS NhdYy PPC-h  Ynndhg ubpgpwydly £ 478,477,257.00 << npwd
thnfuwnnieint’ Gupwdwpybph wpwdwnpdwu twywunwyny:

Cwjwunwup sququdbhlugywsd hwdwjupubiph hpwywpwuwlwt wudwug b $hghlwlywu wudwug
gnpénwutinugjwu  Eubipguwpryniuwybunnigjuu pwpdpwgdwu dpwagph 2powuwlubpnud GLARUL
UPEHS NhyYy PLL-h b Cwywunwuh YGpwlwugquynn tubipgbnpluwih b Eubipgquutwinnnipjuu
hhduwnpwdh dhol 2017p. ognuwnuph 31-hu Yupytg 1 dpjpwpn << npwdh bwywnwwihu
thnfuwnnigjwt  wwjdwuwghp,  Ywqdwybpwynygywu  Ynndhg  wpwdwnpdnn  Jupybpp
ypwdbhuwtuuwynpdwt bwywwnwyny:
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Cuybpnigjwu gnpénwutinugjwup punpn? £ ppuwtuvwlwt nhuybph pwqlwquunenu b wyn gnpdniubinyeintup
Gupwnpnw £ nhuybph npnowyh wunphbwuh b hwdwnpnieiniuutiph ybpindnieiniu, quwhwwnnid, punnind W
Ywnwywpnid: Cuybipnypjwtu bwwwwyu £ hwutb] nhuytph b ognunubiph punnwbiih hwjwuwpwyonnygjuu W
ujwquanyup hwugubi| Culybipnypjwu Ppuwtvwlwu ypdwyh ypw nhulybtiph wugwulwih wgnbignyeniuutipp:
Cuytpnieyniup Ywplnpnid £ hGinlyw) nhuybpp.

= duwinluyht nhul

" Ppwgytihnigjwt nhul,

Mthuybph wwwnowsd dwwpnwyny Yunwywpdwt hwdwp ywunwufuwuwnne £ Cuybipniejwu

= Snlynuwnpnyph nhuy,
* Gnpéwnuwlwu nhuy:

nGYwdwpnieniup: hpwgybihnygjwu b tnnynuwnpnyph nhuytph unwywpndu hpwlwuwguntd
E Uywnhydubph b ywpwwynpnieinwiutph Yuwnwywpdwu Yndhnbu (UMYY):
JUPYUShL NhUY
Cuybpnypywu gnpdniubinyeiniup Gupwpyynd £ Juplwihtu nhuyp’ juwydws Jupywnnih Ynndhg wwnﬁﬁltw.{nnmrajmhn
swwnwpbnyng ywwpwb Yuwnwnpbine htwn, npp Cuybpnigjwup Ynpnwwnubp wpnn § wwwnbwnb: Ywplwihu nhuyp
Cuybpnypjwu Yuplunpwanyu nhulu k, win ywwnbwnny £ wjt wnwuduwyh npwnpnigjudp  yGpwhuyyned:
Jwplywihu nphuyh wdbuopw Ywnwywpnwip hpwlywuwgynw £ Cuybpnypjwu Jupywynpdwu pwdhuubph Ynndhg:
Jdwpywjht nhuyph Ywnwdwpnwp hpwlwiwgynwd £ Jupywnniubph gnpdniubinygjwu pupwghy dnuhwninphugh L
wwppbpwpwp  ppwywuwgynn - gbpndniygyniutbph - dhongny:  <ulynnnipjut pupwgpnd  pwgwhuwjiny
qupywnnwbph $ptwtuvwywt yphdwyh Junmpwpwgdwi nbuypnd “wgdwybpwnieiniup hpwynwup niuh r}wr}wnhgb)
hwdwgnpdwygnie)niup, huswbiu bwb ywhwuek| Jupybph Junwdwdybin dwpnud:

.
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PrUSYLLPNNISUL NHhUY
hpwgybifhniejwu nhuyp unwuduwd wwnpwnwynpniginututiph sywwwpbint hwywuwlwunieg)niuu £, hush wnwowgdwu

wwwbwn £ hwunhuwunw “Ywgqdwybpwnigjwu npwdwywu hnupbiph  dwdybinwiht wuhwdwwwwwufuwunieniup
Whwd  pwywpwnp  dwywing  hpwgybh  wywhyubiph  pugwluwnuggniup: - Culipnyegniup - ppwgybihnygjut nhuyp
Ywnwydwpnud £ npwdwlwu hnupbph juwnwdwpdwt W pwpép hpwgybih wyunpyubpnud ubpnpndtubp Yunwpbnt
dhongny: Uwutwynpwwbu, jnipwpwuygnip wwhht Culbpnygjut pwpdp hpwgybith wynhdubph b dhush wnwohYw
uwhdwuywsd yéwpdwtu wduwphyp npuwdwywu hnuptiph hwupwgnwwpp wbwnp £ wnujwqu pujwpwph wjn éwpnidp
Ywuwnwpbnt hwdwp:

Gt Cultpniewu pwnpép hpwgydbiih wywnhdubpp b whulwdnn utiphnupp pwdwpup sbu
htppwlwu Jéwpnwp Ywwwpbint b dpliunyu  dwdwuwly wpniuwybint Jwpywynpnwp,
Cuytipnieyniup  Ywpnn £ dwdwuwlwynpwwbiu nunwpbgub] Juplwynpndp  (uwqbigubipnt
owywiutipp) b Ynuwnwybp npwdwywu ubiphnupp hbppwywu Jéwpnuwip uunwpbnt uywwmwyny
(Guwynpbi| dwpdwu $nun): Ppwgybihnyejuu nhuyh Yunwywpndp hpwlywuwgunid £ UMYY-u:

SNUNUUMNR3Rh NhUY Nt
Snynuwnpnyph nhuyp hwunhuwunw £ ontljuwjwlwtu  nhuyh  wwpwwnbuwy L phpGuhg ubplwjwgund E
wnnynuwnnpnypubiph wupwpbuwwuwn thnthnfunieginiuutiph hGnbwupny wnwowgnn Juwuubiph swihp: Snynuwnpnyph
nhuyh Ywnwywpnuwip hpwlhwuwgund £ UNYY-U: Snynuwnpnyph nhuyp Yunwywpdwt twywwmwyny Culybipnieiniup
dgunnud £ hwdwwwunwutuwubgub] hp wmbnupwotujwsé b ubipgpwyywsd dhongubiph dwpnuwiubph dwdybnubpp,
huswbu twl dwdwuwy wn dwdwuwy Ybpwuwt) hp Ynndhg tnpwdwnpynn yupytph nnynuwnpnypubpp: ﬂ-huur)
ujwqgbigdwtu tywwwyny uwhdwuwhwyynd Gu nnynuwnpnypph thnthnfunipjwt tywndwdp qqwintt wynhyubpnwd

ubpnpnudubph swihtpp:

16
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HNrouNLUYUL MUy

Snpéwnuwywt nhulyp wwjdwuwynpqws £ puybpnyejuu  wudtwlwqgih ns hwdwpdbp  hdinnyejut  Ywd  ufuw
gnhpénnnipinutbpny, pupwghy woluwwnwuph Juqdwybpydwu W Juwwpdwu pbpnuejniuutpng, uwppwynpnuwiubiph
wnbfuuhjwywu wuuwppnigjwdp,  Yuwqdwybpwniejwu gnpdniutinyejwt dwywubphtu b ninnywéniejuup wnbluuhywywu
wwwhnyynigjwt  wuhwdwwywwwufjuwunyejudp, pupwgwlwpgbph  wllwwwpnyejudp, husybu  Uwb  wpunwpht
dwnwjnyrynutiiph eEpwgnwiubipny:

SGnpdwnuwywlt nhuyp Lwqwgnyuh hwugubiine bywwwyny Culybpnigjwt gpbipt pninp
phqubu gnpdpupwgubtipp thwuwnmwenpwynpywd Gu, wnlw £ ubppht hpwjwlwu wyunbph
pwqw, ubpnpwé b uwhdwuwswihbph hwdwlwpg, Yppwndnd Gu YplYuwyh unnigdw/
hwuwnwwndwtu  uygpniupubipp, uvwhdwudwd btu  hwydbinynienwuubph  nbuwlubpp W
wpwdwnpdwt  wwppbpwwuniejnibubpp,  4Ywqdwybpwnuygjwt  gnpdpupwgubtipp  nwubu

wyunndwuinwgdwt pwpép dwwpnwy:

LEMLPL SUTUESYNIULULNRGSNRL

Lbipphtu  hwadtnynnuywunyeiniup  hwunhuwund £ nhultph  unwdwpdwtu Ywplnpwgnyu  pwnwnphsp:
Cuybpnieiniunwd ubpywjnwu gnpdwpyynwd Gu ubpphtu hwodbunyniejniuubp, npnup uwhdwujwd dwdybinmubpnid
wwwpwunynd b wpwdwnpynd  Gu Cuybpnyeywu  Funphpnhu, nGlwdwpnyguup L dwuhwqhmwng9
Yndhintutphu, L npnug hhdwtu Ypw Yuwywgynud bGu nhuybph Ywnwwpwdwu Ybpwpbpuw npnonwdubpps
Cuytipnieyniup  dornmwwtiu  dhongwnnwiubp £ dGnuwpynud  uwnwpbjugnpstiine b wdwnndwwnwgubnt  ukpphu

1Y

hwayGunynnuljwunie)niup:
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Nidtin Ynnubkp Cuwpwynpnipyniuubp

Q

Q

Cunquugnn b jwy nhytnuhbhlugyws Yunluht
wnpundbiy

Jwplwyhu gnpdhpubiph dowynd' hwogh wnubiny
hwéwfunpnutiph wwhwugubpp (hush hGnuwupny
npwup ntubu pwpép wwhwugwny)

Ywplwjhu gnpdpupwgh b upytiph npwdwnpdwu
wpwagnLRnLu

NEYwywpnypjwu b woluwwnwlwqdh pwpép
npwlwynpnd

dhuwtuwwbiu gpugbn bW ypnptiuhnuwy funphnipn
Lwy $huwtuwlwu gnigwuhoubin: nwpyw pupwgpntd
wywnhyubiph wé 11,4 djpn.npwdny, ROA = 2.7%, ROE=
28.14% (hwiwwwwnwufuwuwpwp, dhoht wduwlwu
wywpyubiph b Yuwwhunwih uuwndwdp)
Uunwdwygniejniup Ywpywhu
Ywaqdwybpwnieniuutiph dhnigjwup

YGUnpnuwywu pwulyh YyGpwhuynnnipjwi ubippn
Lwdwgnpdwygnipiniu Jdwnpwihu hwdwywnpgbph htw'
hnpwd, Unphnpwd, hgh & UNL, (at-Uk PRL

Uwutwéninuhtu gwugh pwgwlwjnieiniu

a

bhuwtvwywu hghugh Yhpwndwu huwpwynpniiniu
(qyninwnunbuwywu inbuuhuih W uwppwynpnudutinh
dwuny)

Unp nwpwdwopowuubip dnwnp gnpdbint
huwpwynpniejntu

Gpwotuhpwjhtu wwjdwuwghp USAID DCA dpwaph hbiw,
npny huwpwynp Yhuh ubipgpwytbii unp npwdwywu
dhgngiin unp gnpdpuytiptiinhg

Uwwnuwhpubp

Q

Uénn dpgwygnipniup, dnguwyhg puwtuwywu
Ywnnygubiph swihwquug nhulwjhtu Jwpywynpdwu
pwnwpwlwuniejniup (wnwug yupyh funp
ytipndnigjwu b wwwhnyniejw)

Lwwfunpnubiph yuplwjhu ptinh wép, pwulysniejuu
gwdp GYwdnunubipp:

Lwwnwwbiu gyninuywu Jwiptphg huwpwynp
hwéwfunpnutiph dwdwuwlwynp Ywd donwlwu
wnuwgunpe:

“wdh huwpwynp wpdtigpynup, hugp Yndywpwguh
wpwnwpdnipwht Jupytiph yepwnwnpap:
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FINANCIAL INFORMATION

<hduwlwu $huwtuwlu

(1)
Sg o uhn 2018p. 2017p. ®nithnjunipyniu (%)

Ulunhyutp 28,080,069 16,672,598 68%

39%
Jwpywjht ynpindb| 17,173,402 12,344,246
Muwpuwynpnynibtbp 25,818,170 14,640,708 gese
Pnfuwnnieniubtp 16,045,579 10,023,596 QR&
Ubthwlwt Yuiughinwy 2,261,899 2,031,890 e
blwdnun 4,851,283 2,975,595 L
Snynuwyht bljwdnun 3,256,590 1,989,252 e
N ninynuwypt Bljwdnun 1,594,693 986,343 0
Swluubip 4,092,676 2,432,854 et

67%
Snynuwjhu dwfuubip 1,561,785 932,525
N nnynuwght Swuubp 2,530,891 1,500,329 GR% )
2nun gwhnyp hwplnuihg htnn 604,054 451,265 B3¢

0,

Cunwdbup hwdwwwnthwy tlwdnn 604,054 451,265 ke
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<ucduruydn <hUuituyut $puutuvvuun anfrouuhsuerh Luurushre L OERERCR R
O Ywwhwwih hwpwpbpwygnipyniu (UK) - < = Ubthwljwts huwhiywg
whwwih hwpwpkpuwlgnipniu (4U<) Clnidbin el
Snyg k nmwihu ubthwlwu Yuwwhunwh dJwubwpwdhup puybpnypjwu wynhyubpnud:
Ubtnhwlwt uwhiyiw
O Ywwhwnwih b Jupyuiht ynpndbih hwpwpbpwlgnyeynia (U4/4M) - uu/dm =
whwnwih b uplught wynpndbih hwpwpbpwlgnie)niu ( ) et GRnqBe;
Snyg k mwihu ubthwlwu Yuwhwunwih dJwutwpwdhup Jupywhu wynpuindbijnud:
0 Cwhnyph dJwpdw (CU) CU = Rnup pwhnyp hwplnidhg htiyin
2uithnud £ Glwdnh jnipupwtsinip npwidhg puybpnejwu Ynndhg unwgytijhp CHPRURGINRGERIYY
owhnypp:
\ Snynuwjhti Gwdnup
O dwpYuwjhu ynpn$biih dhohtu ninlnuwinpnt S S=
nYwjht wnpndbih dhoht nnnuwnpnypp (S) ST AT
2uithnud £ Juwplywihtu ynpindtih gbubpwgpwé ninynuwihtu Glwdnh dwutwpwdhup:
N Lunwdbup Swhiubn
0 Swjuubph hwpwpbpwlygnipniu (30K) Q0L = Pindbhn i
Snyg £ rwihu dhwynp Glwdunp hwoyny dwiuubph dwywip:
_ Rnup owhnyp hwpynidhg hbyin
Q bwwhwnwih dhoht GYwdnmwpbpnipeyniu (UUL) LUk = B RGN R
8nyg £ nwihu pwdubtinmbiptiph Ynndhg ubpnpywsd gnwdwph gunphpy qbutipwgywd
owhnypEp:
2n hnype h nwlhg htyn
O Ulwnhyubiph dhoht Eywdnwpbpnisyntu (UUS) b= SLET L}fgn‘f’u@’{ﬂ - Ll’;%p N
8Snyg E mwihu puybipniejwu wynmphyubph gbubpwgyws swhnypep:
LCunwdbl ut,
0 N/Y hwpwpbpwygnipyntt (M/4) m/y = —F Umfv wwﬁbmtﬁmrzrﬂyn
8nyg k£ nwihu, L puytipnyeniuu hus hwdwdwuunijwdp E oguinwagnpdnid

wwpwwynpnieyniuubpp b yuwhwwip' hp wyinhyubpp $huwtuwynpbine tywwnwyny:
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LCLUEMNe-3UL 2018p. KhULULUL DhLULUULHUL FNrouuhsLEMe

M/4 hwpwpbpwygnipyniu (N/Y)

1.44%
Uywnhyutiph Jhohu Ghwdwnwpebpnienu (UWUL) | 2.15%

Ywuwhwwih dhohl Ghwdwnwptpnieyndu (WUE) | 2671%

Cunhwuncp GlwUunLinubph W Jwnpuwjhu
wwpunwynpnieintbutGph hwpwpebpnie)nd...

owlhuubph hwpwpbpwygnipniu (@o3) [ s436%

Jwplwhu wynpun$bih dhohl innynuwnnpnuyep (S) | 18.96%

Swhnyreh dwndw (GU) | 1245%

Ywwhwuwih W wpluihb wnpindtih
hwpwpbpwygnieniu (UY4/4M)

21
Ywuwhwwih hwpwpbpwlgnipyniu (43) | s.06% )
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LURAU UL MMNREBUL UYSUHLENE, 4UMYUShL MNPSDHELE, MUrSULNCNIMG3NRLLENE, UsPULUUL
LUMNPSULE (ULL. £ H'UU) 2018 L 20170010 UbMRh H'NNMISUUR

30,000,000 - 28,080,069

25,000,000

20,000,000
17,173,402

16,672,598

15,000,000 2017 m 2018

12,344,246

10,000,000

=

5,000,000 - 2,031,890 2,261,899

Uywhyubip dwplywjhu ynpuindb Ubthwywt uwhuwy
= UYwhyubiph wé - 68 %

= Jwplywihtu ynpindtith wé - 39 %
» Ubthwlywu Yuwwhwwih tduagnid - 11 % )
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LURUUYLMNNMSUL bUUUNKSLLME bu TULNR3MRL (ULL.LL HUWY)
2018 L 2017 @19 1tMrRh H"NhISUURL

4,851,283

5,000,000 -

4,500,000 -
4,000,000 -
3,500,000 -
3,000,000 -
2,500,000
2,000,000
1,500,000

3,256,590

2017 m 2018

1,000,000
451,265 504054
500,000

111 1)

Glwdntn Snynuwjht GYwdnin 2nun 2whnyp
hwpynidhg htinnn

» Cwdwfuwnu Glwdwnh wé - 63%

» Snynuwjht GYwdwh wbd - 64% )
= 2nun ywhnyeh wé - 34%
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<UBSURNPALEPPL SPUUUAMPLUD YUPYUGPE (puin Jupluinbuwlubph)

Lwitwl (10825 hwin)
7891

358

888

Owyuwj (17,898,120,622 << npwd)

7,297,115,662

H Qtinbwpunhpuub Juplbp

6,196,392,464
“Uhlpn b

Gninumbntiuwjud Juplbtp
“<hiinptipuyhli duinltn )

2593,949,35  w Uyunnnuilud uiplbn
1,810,663, 141 24



ANMroNRLLNRBBUL SNRSULISLLN A

QLNRULUrEHRS

Tnrona durusrn LuLuuh thLUUPLUL 2018p. LLIFUSLNNU

11,200
11,025
11,000
10,773
10,800
10,628

i

10,600 10,476 10,464 10,488
10,407 10,407
10,400 -
10,195 £0,224
02000 ‘ 10,067
10,000 -
9,800 -
9,600 -
9,400 . . . ; .
® o
b: Q' 5‘ &? *Q"' & ~Q“" & o o « «

QO S Q

& ) O N

® o° & N4 R4 S S Q\,& X X X X

OF e
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dUPYU3hL MNPSHELE HhLUUPUUL 2018p. pupwgpnty (huganwd)

20,000,000 -

18,000,000 -

16,000,000 -

2%

14,000,000 -

12,000,000 -

10,000,000 -

8,000,000 -

6,000,000 -

4,000,000 -

2,000,000 -
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UUShULENE bd YUMPSULE 2018p. LLERUSLNRY (Hju.<< npwd)
M Cunwdbup Ywyhwnwy  ®Cunwdkup Uywmpyubp
35,000,000 - 27,163,691
28,096,111
RN 25,569,706
22,996,334 23,681,469 o
30,000,000 - 20,178,719 5 o0 0522265612
17,608,796
25,000,000 - 16,570,212 16,810,963
20,000,000 -
15,000,000 -
10,000,000 -
5,000,000 -
F L L ® e e e e e e e 9
N N X X X X
ARlirinjailiinsiiiiiinansinnnininne )
R
N < &
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Juruu3bht MNPSHELP LULUSEUNRU 2019, hwdwp (hwgnpwy) GLNAULUNETNS
20191 2019-2 2019-3 2019-4
Umwnnrlwqw‘u llluﬂl{hﬂ 8,804,251 9,719,223 10,776,006 12,087,198
<hlhn|8liplujh'0 ll_UJrll{hl’l 6,215,469 6,572,408 7,141,817 7,863,385
anlqwmumbuwuwu l{UJPlale 1,907,749 1,939,567 2,023,324 2,200,874
‘ann/UthU phqhbu l{UJrll{bl"l 2,686,529 2,867,809 3,029,036 3,223,018
dwplujht wynpindpby 19,613,999 21,099,007 22,970,184 25,374,476

2019p. Juijuwwmbuniitilip (Wib. npud)

30,000
25,000 g 25 374
® = 22,970
20,000 | 21,099
19,614 }
15,000
10,000

2019-1 2019-2 2019-3 2019-4
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«FLNRUL, 4PETHS» MUY thwly pwdubunppwlwu puybpnigjwt wnwohlw wwphubph hGnwuwpwiht bwwwnwyp
$huwtuwlwu  wbfuuninghwubph ninpuind gbpwlw nhpp gpwdbiu £, wy Yepwy wuwd' unp nbnblwwndwlywu
wbfuuninghwubipp ubipnpdwu dhongny puryujut bW huwpwynpphu Yuunwpbijwgnndt] wngwug ywplywynpnwdp:

Lbwqdwybpwngniup twuwwbund £ whnhynpbu ppwlwuwgub) dhongwnnuwubp' wbbkgubine Juplwihu wynpundbn,

wwhwwubin Jbpohuhu npwyp, pwpbwuybint Jwpwihu gnpdhpubipp, swpnibwybint npwljw;  ppuwtuwywu
dwnw)ntejniuutiph wpwdwnpnuwp W, npwbu wprynwip, dGdwgubiint gnpénn hwéwfunpnubiph pwuwyp:

Uhwdwdwuwy, Culbpnyeiniup 2wpnibwlybine £ woluwwnwupt  htuswbu  hwjwunwtjwu, wjuwbu £ dhowqgquwiht
$huwtuwlywu hwuwmwinnyeniuutiph htwi, npnug htitn hwdwgnpdwygniejwu wpryntupnd bbpgpwyywsd npudwlywu
thnfuwnnt dhongubtip ninnynwd Gu Gpyph nunbunygjwt qupgqugdwu hwdwp wnwybp Ywplnp Gnintp, huswbu twl
untindnd  Gu  huwpwynpnigniuutp  gwoép  GYwdnun  niubignn, uwlwiu  gnpdwpwp U wynhy puwysnygjwu
gnpontubtinyejw hwdwn, husp uwwuwnnud £ Ybpohtuubippu Yeuuwdwwpnwyh pwpbjuydwup:

«FLNRUL 4PEHNS» MUY thwly pwdubiinhpwlwu puybpnyeinup hghlwlwu wudwughg, huswbu Uwl wuhwwn
dbnuwplywwbptphg L hpwjwpwlwywt wudwughg thnfuwnnieiniu ubipgpwybint tywwwyny 2015 pYwlwuhg

hpwlwuwgunw £ ywpunwwnndubiph pnnupynup b npwug hpwwwpwwjhtu nbnwpwfunwdp: )
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» 2016p. ubwywbdpbtph 8-hu Ywjwgwsd Culybipnyjwt pwdubinbtiptiph wpwnwhbipe punhwunyp dnnnyp
npnodwdp’ (pugnighs  pwdubnndubph ennupldwu dhongny, 500,000,000 << npwdny hwdwinyby
E Cuybipnigjwu Yuuntwnpwwu uwhwwip: << YGunpnuwywu Pwuyp 22.09.2016. qpwugk
«FLNPUL 4PEHHS» NhdY PPL-h “Ywunuwnpnueiniup unp fudpwgpnijudp’ hwdwdwiu npp
Cuybpnpywu Yuunuwnpwwu Yuwhunwp Yugdnud £1,500,000,000 ££ npwd:

» 2016p. unjdptph 1-hu «Fnpw| Yptinhun» niuhybpuw| Jupywihtu Yugdwybipwnigjwu b «bnpwd»
puytipnyeywu dhole Yupybi £ hwdwgnpdwlygnipjuu ywyjdwuwaghp, hwdwdwju npp M HUU hwohdp
huwpwynp £ nwpat| hwdwpb| «3npw) Ypbinhn» NidY-hg unwgwsd yupyh dhongny:

> «%¥npw| Upbnhwn» NRdY  PPL-UT  «NELEUU»  PPL  ubpnpndwihu  puybpnuygywu  hbwn
hwdwgnpdwlgniejwu 2powtwynwd 2017R. dJwpwn wduh hpwywuwgt) £ hundughnu start up-ukiph
dhuwtwuuwynpdw dpwaghp, nph bwywwnwyu £ dwwnskih Jupywynpdwu b Gugnipwihu Juwhwwy
uGpnpnuiuph ppwlwuwgdwt  dhongny  wowlglp wbuuninghwywt L wy  npppunubGpnwd
unpwpwpwlwu  qwnwithwpubp nwbgnn  phdbphu/puytipnienitubphu - Yywuph  Ynskint - wyn
qunuwthwpubpp' nwpdubiny npwup Gywdwnwpbp phqubu:

»  2016p. pupwgpnud «Fnpw| Yptnhw» NhdYy PLL-U dh owpp hwdwgnpdwlgniejwu wwjdwuwgnpbn
E Yupb] dwutwdnpwwbu «Unph npud» ®PL-h, «bgh Pbp» UNMC-h L «bppwd» UMC-h hbwn,
hwdwdwju npnug Ywqdwybpwnipjwt hwbwfunpnubpt. wduwlwu  Jéwpnwubpp  Jwpnn  Gu
Ywuwwpby ybpnugjw) yéwpwihu hwdwlwpgbiph dhongny:

» Uludt) £ unp hwdwgnpdwlygnieiniu 4car.am UNC-h htwn, hwdwdwju nph wjunthtin www.4car.am )
Ywiph dhongny “wqdwlybpwniejwu wnnubigjw| hwéwfunpnubpp huwpwynpnieinit niubgwu nhdb)
wywnndbipbuwih gpuwydwnpdwdp Jupyh hwdwn:
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2017p. unidptpph 2-pu «SFLNRUL YPEHNS» NhYY PPL-h L «dwpywjphu - Mnpndbih
Updtpnprwynpdwu <hduwnpwd 1»-h dholt Yupytg wlwmhyubph Jwdwnph wywjdwuwghp' hwdwawju
nph «3FLARUL YPEHNS» NhdYy PRL-U «Ywplywiht Mnpindtih Updtipnprwynpdwu <hduwnpud 1»-
hg qubi| £ thnfuwugdwt opjw npnipjwdp Ulwnhyutiph (Lwplybiph) ujwndwdp b npwtghg pfunn pninp
hpwyniupubipp:

2017p. unjtdptph 17-hu hpwlywuwgytg «FLARUL YNPEHS» NhdYy PRL-h Ynndhg 2015 pYwlwuh
unjtdpbiph 17-pu «LUUNUL OEUERU Updbupw» PRL-h wnwolwiht wbnwpwludwl hwppwynwd’
uinwunwpwun  thwly (GYypnwywlwi) dywugudjw wbnipnh wuglwgdwu dhongny AMGLBLB21ERS
tnwppbipwyhs dwdlwanpny nbinwpwofuwd 10,000 hwwn 100 UU'L nnjwp wudwlwywu wpdbpny (dGY
wndbpneh hwdwn) wwpunwunndubph dwpnidp:

2017p. unjdptph 23-hu «LUUMUL OEUERU UpdGuhw» PPLC-h wnwouwihu wnbnwpwfudwu
hwppwynwd wbnh £ nbgh «GLNPUL  4PEHNS»  NhdYy  PPLC-h Ynndhg pnnupyqwsd
wpdbyunpnuwht - wwpuwwndubph  Gppnpn mbnwpwotundp' unwunwpn hwy  (Bdpnwywlwi)
deywugqwdjw wénipnh dhongny.

Unwohu wpwuy' nnjwpwjht ywpnwwndubph hwdwp ubplujwgywsd qudwu hwynbph  punhwunip
swyw|p Ywd punhwunip ywhwuowpyp Ywaqub £ 1,456,410.65 UUL nnwp: Mwpunwwnndubpu
wdpnnontpjudp ntnwpwfuyty Gu, nph wpryntupnud Cuybpnieniup ubpgpwyt £ 1,000,410.65 UU'L
nnwp:  Stnwpwofujwd wpdbenebph Ywupdwu ghup tntp £ 100 UUUL nnuwp, Yuwpdwu
GYwdwmwpbpnigniup® 7%, hul dhohu Yondwsd Glwdnwpbipnipniup' 6.9846%:

Gpypnpn npwu)' npwdwjht ywpunwnndubph hwdwp ubplujwgqwd qudwu hwjnbph punhwunip
oswywi|p Ywd punhwunyp wwhwuownpyp Ywqdb] £ 659,025,879.8 <L npwd: Mwpunwwunndubipu
wdpnnonipjwdp nbnwpwfuyby Gu, hush wpryniupnid Cuybipnieiniup ubipgpwyby £ 300,025,879.80
<L npwd: Stnwpwofujwd wpdbpnebph Ywpdwu ghup bnbp £ 10,000 << npwd, Yupdwu
GYwdwnwpbpnigyniup® 10%, huYy dhoht Yondwsd Gywdnmwpbpnye)niup' 9.9908%:

2018p. wyphih 5-hu Ywquwybpwnipjwl pwdubinmbiptpht Jéwnpyb) Gu gwhwpwdhuubip:

P
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2018p. unjtdptph 27-pu «LUUTULRL OEUERU Updtuphw» PPLC-h wnwouwihtu wnbnwpw2fudwl
hwppwynwd wnbinh £ nwbgb) «3LAPUL YPEHS» NhdYy PRL-h Ynndhg pnnuplyywd wujwluwlwu
wpdbyunpnuwihu wwpnwwnndubph  wbnwpwfundp’ unwunwpn hwy (EYpnywyw) wénipnh
dhongny, npwbu wbnwpwpfunn hwunbu £ qwjhu «NHELEUU» PRL-U: Sknwpwyfunwiu
hpwywuwgyb £ hGunlyw] ywjdwuutpny.
AMGLBLB27ER2 wwppbpwyhs Swéywgpny dphusk 27.11.2021p. dwpdwl dwdybunny
500,000,000 << npwd pnnupydwt swywny npwdwjht ywpunwwnndubiph hwdwnp
uGpYwjwgywsd qudwt hwjinbph punhwunip Sdwywip Ywaqdb) £ 995,068,340 <e
npwuy: Muwpuwwnndubipu wdpnnoniejwdp wnbnwpw?fudb tu, hush
wpryntupnwd Cuybpnieniup ubipgpwyt) £ 500,068,340 <L npwd:  Stnwpwfujwd
wndbpnetiph Ywnpdwu ghup  Gntp £ 10,000 <L npuwd, Ywnpdwu
Gywdwnwpbpnieiniup' 10%, huly dhoht Yondwsd Glwdwmwpbipnieniup' 9.9947%:

)



